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1 Leau ocBOCHUS AMCHUIIIMHBI (MOXYJIA)

I_[CJIBIO OCBOCHHA yqe6H0171 JHUCIUITIINHBI (((DOHIIOBaSI 61/Ip)l(a " €€ UHCTPYMCHTLI» ABJISICTCA
HpI/IO6peTeHI/Ie HEJIOCTHOI'O MPEACTABIICHUA O MCCTAa PBIHKOB LICHHBIX 6yMar B DKOHOMHYECKOM
CUCTCMC CTpPAaHHI, (I)YHKLII/IOHI/IPOBaHI/II/I PBIHKA MEHHBIX 6YM3.1", B TOM 4HCje: 00 SKOHOMUYECKOI
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CYIIHOCTH LIEHHBIX OyMar, yCIOBHUSIX MX BBIIIYCKA U OOpalleHHs, O CTPYKTYpE PbIHKA LIEHHBIX
Oymar, ero yuyacTHHUKax, 00 HHPPACTPYKTYpE U CHCTEME PETYIHMPOBAHHUS M CAMOPET yIUPOBAHHUS
pBIHKA IIEHHBIX OyMar.

Jlnist TOCTHXKEHUsI TIOCTaBJIEHHON 1enu B Kypce «DoHaoBasg OMpika M €€ WHCTPYMEHTHI»
pelaTes 3a1a4u:

- BBISIBJICHHE OCOOCHHOCTEH M MPHUHLUIOB (YHKIMOHHPOBAHUS (POHIAOBOTO W CPOUYHOTO
PBIHKA;

- HAy4YUTh CTY/EHTOB aHAJIU3UPOBATH MIPOLIECCHI, IPOUCXOIAIINE HAa PhIHKE IIEHHbIX Oymar
B Poccun u 3a pyOexxom, 3HaTh U MOHUMATh HMHCTPYMEHTApUM X PETyIUpOBaHUS TOCYAAPCTBOM
U PHIHOYHBIMU METO/IaMU;

- NpUOOpEeTEeHNEe CTYACHTaMU 3HAaHUM, HEOOXOAMMBIX ISl MPOTHO3WPOBAHUS IPOLIECCOB,
MIPOUCXOAMINX (POHIOBOM U CPOYHOM PHIHKE;

- OBJIQJIEHUE CTYJAEHTAaMH HaBbIKAMH, HEOOXOIMMBIMHU JUISl MPAKTUYECKOW pabOThl Ha
PBIHKE 1IEHHBIX Oymar;

- (QopMupoBaHHE Yy CTyJ€HTa LEJOCTHOIO IpPEJICTaBICHUs] O pPBIHKE ILIEHHBIX OyMar,
poccUiiCKOM M MHPOBOM (POHIOBBIX pBIHKaX, OCHOBAaX MX (PYHKUMOHUPOBAHUS U
peryaupoBaHus;

- OBJIJICHHE METOJaMi KOMMEPYECKHX PacYeTOB C UCIOJIb30BAHUEM LIEHHBIX Oymar;

- TIOJIy4YeHHe 3HaHUM 0 BUAAaX LEHHBIX Oymar, (MHAHCOBBIX PHIHKAaX U MPABOBBIX acMeKTax
UX PEryIUpOBaHUS;

- TMOATOTOBKY CTYACHTOB K MPAaKTHYECKOH [eATENIbHOCTH, CBSI3aHHOW C oOpalieHueMm
[IEHHBIX OyMmar;

- NPUBUTHE HABBIKOB aHAIM3a ONEpalMil C LEHHbIMM OymMaramMu C HCIOJIb30BaHHUEM
COBPEMEHHBIX MH(POPMALIMOHHBIX TEXHOJIOTUH.

2 MecTOo TUCUMIIIMHBI (MOIYJIs]) B CTPYKTYPe 00pa30BaTeJIbHOM MPOrpaMMbl
MOAroTOBKM 0akajiaBpa (Marucrpa, crenuaaucra)

Jucuunnuna «PoHmoBast OupxKa U €e HHCTPYMEHTBI» BXOAUT B BApUATUBHYIO YacTh OJ0Ka

1 oGpa3oBaTeabHOM MPOTPAMMBI.
Jlig u3ydeHus: TUCHUILUIMHBI HEOOX0AUMbI 3HAHUS (YMEHHUsI, HAaBbIKHM ), CPOPMUPOBAHHBIE

B pe3yJbTaTe W3Y4YEeHHs CIEAYIOUIMX MpeaMeToB: «MupoBass 3KOHOMHKA», «DKOHOMHYECKAs
teopusi», «Cratuctuka», «JleHbru, Kpeaut, OaHkw», «IKOHOMHKA OpraHHU3allN»,
«KopnopatuBHbie pUHAHCHD.

3HaHus (YMEHHS, HaBBIKM), IMOJIyYCHHbIE MPU H3YyYECHUH NAHHOW AMCLUUIUIMHBI OyayT
HeoOXoMuMBbl Juid u3ydeHus qucturuinl «lloptdensubie naBecTUIIMNY, «BaHKOBCKUE PUCKID U
MOATOTOBKH K TOCYAapCTBEHHOM UTOTOBOM aTTECTALIUU.

3 Komnerenunu ody4arwmerocsi, Gopmupyembie B pe3yJibTaTe 0CBOCHHUS
AUCHMILIMHBI (MOYJIs1) U IVIAHMPYeEMble pe3yJabTaThl 00y4eHu sl

B pe3yibpTarte OCBOCHUA OUCHUILINHBI «DonpgoBas 6I/Ip)Ka n €€ HHCTPYMCHTLI»
O6y‘{aIOH_[I/II‘;IC$[ JOJIKCH O6J'IaIlaTB CICAYIOMIUMHU KOMIICTCHIIUAMMU:

CrpyKTypHBII
JJIEMEHT [Tnanupyemble pe3yabTaThl 00y4eHUs
KOMIIETEHIINH

ITK-6 — cnoco0HOCTHI0 aHATU3HPOBATH H HHTEPNPETHPOBATH IAaHHbIE 0TE4eCTBEHHOM U
3apy0esKHOM CTATHCTHKH 0 COUATbHO-IKOHOMHYECKHUX NPOLEccaX U SIBJCHUSAX, BbIABIATH
TeHJACHIMH H3MEHEHHUsI COHAJIbHO-)KOHOMHYECKUX MOKa3aTeJ el

3HaTh — 3aKOHOMEPHOCTH (DYHKIIHOHMPOBaHHs ()OHIOBOTO PHIHKA U (POHIOBOM
OWpPIKY, OCHOBHBIE TIOHSTHS, KATETOPUU  UHCTPYMEHTHI (JOHJIOBOTO PHIHKA;

— TIOKa3aTeNnu, Xapakrepusyromme 3PQEeKTUBHOCTh ONepanuii Ha
(OHJIOBOM pBIHKE;
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CrpyKTypHBIi
JJIEMEHT

KOMIICTCHIIHN

[Mnanupyembie pe3yabTaThl O0ydeHUS

— METOJMYECKHE NOJXOJbl K IMpOLEAypaM IOArOTOBKUM M IPUHATHSA
pelIeHN OpraHu3aMOHHO-yIPaBICHYECKOTO XapakTepa B paMKax (poHIOBOTO
pBIHKA, OPSIIOK NOBE/ICHUSI B HECTAHIAPTHBIX CUTYAIUsIX;

YmMmern

— BBIABJIATH H€O6XOIII/IMyIO 9KOHOMHUYCCKYIO I/IHCI)OpMaHI/IIO, BbBIYJICHATH
1po0JIeMbl SKOHOMHUYECKOTO XapaKTepa MpH aHAJIN3e KOHKPETHBIX CHTYaI[Hid
Ha (oHIOBON OHpIKE;

— pacCCUuThiBaThb PBLIHOYHYIO HEHY W OOXOAHOCTH OT onepaunﬁ Ha
(hoHI0BOM OUpIKE;

— MPOBOJUTH aHAN3 CHJBHBIX M CJIA0bIX CTOPOH PEIICHUS B 00JacTH
(1)OHI[OBOFO PBIHKA, BBBCHIMBATH U aHAJIM3UPOBATH BO3ZMOXKXHOCTHU U PUCKH,

Bnazets

— crnocobaMM TMOWCKa M aHaiu3a SKOHOMHUYECKONW HHGpOpMaluu Ha
($hoHm0BOI OUpKE;

— TEXHOJIOTMEH UCHOJIb30BaHUS MHQPOpPMAIMU  3KOHOMHUYECKOIO
COJICpKAaHHUA IPHU OCYIIECTBICHUHM MPO(YECCHOHAIBHOW JESITEIbHOCTH Ha
(dhoH0BOI OUpKE;

— HaBBIKAMHM pa3pabOTKU OpPraHU3allMOHHO-YIPABIEHYECKUX pEUICHHH,
OIIeHKH 3()(PEeKTUBHOCTH MPHUHATHIX pelleHnH Ha GOHJIOBOM OHpKE;

JIIK — 3 - cnoco0HOCTHI0 OCYIIECTBISATH AKTHBHO-TIACCHBHbBIE U NMOCPETHUYECKUE
onepanum ¢ HCHHbIMHU 6yMaraMu

3HaTh - 3aKOHOJATEJIHCTBO, PETYIHPYIOIIEE ACATEILHOCTh (POHIOBOTO PHIHKA U
(hOHIOBBIX OMPIK;
- TepedeHb MPO(ECCHOHATBHBIX YYaCTHHUKOB  (DOHIIOBOTO DPBIHKA H
(hOHITOBBIX OMPIK
Ymertb - BBIICJISITH CYIIIHOCTHBIE XapaKTEPUCTHKH IIEHHBIX Oymar;
- JaBaTh  XapaKTEPUCTHKY  JCATEIBHOCTH  MPO(ECCHOHAIBHBIM
y4aCTHHUKaM PBIHKA IIEHHBIX Oymar;
- 00CcyX1aTh crocoObl 3(PPEKTUBHOTO pEIICHUS MPUOOPETEHUS IEHHBIX
Oymar;
Brnanets - TMPaKTHYECKUMH HaBBIKAMH pacyeTa pBIHOYHOW CTOMMOCTH U

JOXOJHOCTH OT BJIaJICHUsI LEHHBIMHU OymMaramu;

- crnocobaMu JIEMOHCTpAallMM YMEHHUS aHaJIM3MpOBaTh CHUTYalMIO Ha
pBIHKE IIEHHBIX OyMmar;

- METOJIaMH [TPOrHO3UPOBAHMS JUHAMUKE 1IeH Ha (POHT0BOM PBHIHKE;

- OCHOBHBIMM METOJAMM HCCIJIEZIOBaHUS B 0OnacTd (POHJOBOTO PHIHKA U
(OHIOBBIX OMPIK, IPAKTUYECKUMHU YMEHUSMU U HaBbIKAMH UX UCIOJIb30BAHUS;

- Ipo(hecCHOHANIBHBIM SA3bIKOM IPEAMETHON 00IaCTH 3HAHUS;

- METO/IaMU OLIEHKU 3(PPEKTUBHOCTH MOBEACHUS YIACTHUKOB (DOHJOBOTO
pBIHKA.




4 CTpyKTypa U coiepKaHue TUCHUILIUHBI (MO1YJIs)

OO0mmast TpyI0eMKOCTh UCIUTIINHBI COCTABISET 4 3a4eTHBIX eAMHUIl 144 akaj. 4acoB, B TOM YHCIIE:

— KOHTaKkTHas pabdora — 76,1 akas. 4acos:

— ayauTopHas — 72 axkaj. 4yacoB;

— BHeayauTopHas — 4,1 akaj. 4acoB

— camocCTosTeNbHas paboTa — 32,2 akaj. 4acos;
— TIOJATOTOBKA K 9K3aMeHy — 35,7 akaJ. yaca

~
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5 Oo6pa3oBaTesbHbIe M HHPOPMAIHOHHbIE TEXHOJIOTHH

[Ipu wu3ydyenun mucuuruinHbl «DoHmoBass OMp)ka M €€ HMHCTPYMEHTBD» HE0O0XOIMMO
OpUEHTHUPOBATHCSI HAa MPHUHUUIBI JUYHOCTHO-OPUEHTUPOBAHHOTO OOY4YEeHHUS U  OCHOBBI
KOMIIETEHTHOCTHOTO 10X0/1a

B kxypce nmnpeagycmaTpuBaeTcs  HMCHOJB30BAaHUE  IPEUMYIIECTBEHHO  TEXHOJOTUHI
npobsemMHoro o0ydeHus. OCHOBHBIE IMEAArOTHYECKHE METOJbI MPETNOAaBaHUs AUCUUIUIMHBI U
(OpMBI 3aHATHIA:

— JIEKIIUY;

— IMCbMEHHBIE WM YCTHBIE JOMAILHUE 3aaHNUS;

— KOHCYJIbTAILIMU MPEIOJaBaATENCH;

— caMocTosATeNbHas padoTa CTYJAEHTOB, KOTOPasi NPENOIaraeT 0CBOCHHE TEOPETUUECKOTO
Martepuaina, MoAroTOBKY K IPAKTUUECKUM 3aHITHSIM.

B nepuon usznoxeHus npemnojaBaTesieM JIEKIIMOHHOTO MaTepualia CTYAEHT MMEET IpaBo
3a/laBaTh HMHTEPECYIOLME €ro BOINPOCHl C IENbI0 YTOYHEHMsS, MOSICHEHMs, JeTalu3aluu
CKa3aHHOI'O, YIJIyOJE€HHOTO M3y4eHMsI BOINpOCa, HUCXOAS M3 COOCTBEHHBIX HMHTEPECOB H
npennouteHuid. JlaHHas ¢opma BeIEHMS JIEKIMOHHBIX 3aHATUH HE IMO3BOJISIET CTYIEHTY
3aHMMAaTh MECTO MAaCCHUBHOTO y4acTHHKa ydeOHoro mpoiecca. CTyIeHTy Takke peKOMEHIYeTCs
BECTU CAMOCTOSITEIbHO KOHCIEKT, UMEIOLIUN YETKYIO CTPYKTYpY, KyAa cienyer (UKCUpOBaTh
camble Ba)KHbIE U KJIFOUEBbIE TIOJIOKEHUS IO TEME JIEKLIUH.

B mpomecce ocBoeHHMs JIEKIIMOHHOTO  Marepuana, (OPMUPOBAHUS  ILIEJIOCTHOTO
MPEJICTaBICHUsI O HKOHOMUYECKUX mpoueccax B cdepe 00pa3oBaHMs, OpraHU3alUd
cOOCTBEHHOM MpakTHYeCKOW paboThl W  y4eOHOM  JESITENbHOCTH CTYAEHTY CJEayeT
PYKOBOJICTBOBaTbCSI METOJAMU JACAYKUMHM M HHAYKIMHU, TOHUMAaHHUA U OOBSICHEHHS,
MOJETUPOBAHUS, CPaBHUTEIHHO-COMOCTAaBUTENbHBIM, MCTOPUKO-TUIIOJIOTMYECKUM u
CTPYKTYpHO-(YHKIMOHAIBHBIM METO/IaMU, METOJIaMU CUHTE3a U aHanu3a u Jp. HeKTuBHOMY
YCBOGHHMIO CTYIACHTOM JIEKIIMOHHOTO MaTepuajia CIOCOOCTBYET TMpOBEACHHUE JIEKUUH ¢
AJIIEMEHTAaMU JTUCKYCCHUM, IUCIYTOB, TE€M CaMbIM, MPOBOLMPYS €ro Ha pa3MBILUICHUS U
paccyxaeHus mo o0OO3HAYEHHOI MpernojaBaTelieM TeMe JIeKIUHU, T.€. Ha CaMOCTOSITENIbHBII
MOUCK MCTHHBI M OTBETOB Ha MOCTaBJIEHHbIC Mepes] HUMHU BOMPOCHl. CTyIEHTHI MPOSBISIOT
aKTUBHOCTh Ha TAaKUX 3aHIATHUSX U OLIYIIAIOT PaBHOIpABHE BCEX YUYAaCTHUKOB 3TOTO Ipoliecca,
[P KOTOPOM IMPENOJaBaTeNII0 OTBOJIUTCS POJIb KOHCYJIbTAHTA, SKCIEpPTa, HAMpaBIISIOLIETO,
HACTaBHUKA, KOTOPBINA TaK)Ke KaK U CTYJIEHTHI, y4aCTBYET B IMAOre U rOTOB peIeKCUpoBaTh U
OILICHUBATh COOCTBEHHYIO JI€ATEIbHOCTb.

OO6muit 00beM IMpaKTHUECKUX 3aHATUI cocTaBiser 2 yaca. K mMerogaM MHTEpPaKTHBHOIO
o0OyueHusi OTHOCATCSA T€, KOTOPbIE CIIOCOOCTBYIOT BOBJICYCHHIO B aKTUBHBIN MPOIECC TOTYYCHHUS
1 niepepaboTKU 3HAHUHN, HATIPUMED:

1. Paboma 6 KomanOe — COBMECTHasi [ESATENBbHOCTh CTYIACHTOB B TpyIIe TMOJ
PYKOBOJICTBOM JIM/Iepa, HalpaBlieHHas Ha pelieHue oOIIeil 3aJaud CHHEPTUilHBIM CIIOKEHHUEM
pe3yNbTaTOB HWHAWBHYyadbHON pabOThl 4YIEHOB KOMAaHIbl C JIEJICHHMEM OTBETCTBEHHOCTH H
MIOJIHOMOYUH.

2. Case-study — aHamu3 pealbHBIX MNPOOJEMHBIX CHTYallMif, HMMEBIIUX  MECTO B
COOTBETCTBYIOLIEH 00NacTH MpOQPecCHOHANBHON NeATeNbHOCTH, U MOUCK BAPHAHTOB JIYYIIUX
peLIECHUN.

3. Uepa — poneBas UMUTALMS CTyI€HTAMU peaJIbHOM MPO(ecCHOHANBHOM AeATENIEHOCTH C
BBIMOJTHEHUEM (PYHKIMH CHENHaIMCTOB Ha Pa3IMUHbIX pab0ounX MECTax.

4. Ilpobnemnoe obyuenue — CTUMYIUPOBAHUE CTYAECHTOB K CAMOCTOSITENILHON «J100bIUE)
3HaHUH, HEOOXOAUMBIX JUIS PEeIIEHUsS KOHKPETHOU MPOOIEMBI.

5. Konmexcmnoe obOyuenue — MOTHBAIMS CTYICHTOB K YCBOEHHIO 3HAHHMH IyTeM
BBISIBJIEHUS CBSI3€M MEXKly KOHKPETHBIM 3HAHUEM U €TI0 PUMEHEHHUEM.

Ha cerognsimiHuii AeHb CTaJd OYEBHUIHBI IPEUMYILECTBA UCIOJIB30BAHUS KOMIIBIOTEPA HA
JEKIIMOHHBIX M TPAKTHYECKUX Y4eOHBIX 3aHATHAX. OOBSCHEHME HOBOIO MarepHuaja C
WCIIOJIb30BAHUEM MIPE3CHTAIIHI, BBIMOJIHEHHBIX C MOMOIIIbI0 Tporpamm Microsoft Power Point u
Microsoft Front Page, BbI3bIBacT MHTEpPEC y CTYACHTOB, CHOCOOCTBYET JIYYIIEMY YCBOCHHIO
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Martepuana. Vcronb30BaHHE KOMIBIOTEpPA Ha YYEOHBIX 3aHSTHUSX IO3BOJIAET IPEINOJAaBATEIIO
SKOHOMMTH BpEMs, OINpAIIMBATh YyYalllUXCSl HAa KaKJOM 3aHSITHM, BECTH CTAaTHCTUKY OIIpOCa,
BBISBJIATH 3amajaronie Tembl. Tawke onHUM 3 3()(EKTUBHBIX CPEACTB MH(POPMAIIMOHHBIX
TEXHOJIOTHI SIBIISICTCS JJIEKTPOHHBIN yueOHHMK. Mcxons m3 aroro, Oonee 20% Bcex 3aHATUH
MIPOBOJIATCS C TPUMEHEHHEM MH(POPMALMOHHBIX TEXHOJIOTUH.

s obGecriedennsi HanOombInel 3((EeKTUBHOCTH 00pa30BaTENBHOTO Mpollecca B Kypce
TaHHOW  yuyeOHOM  JNUCUMIUIMHBI HCIOJB3YIOTCA B Mpolecce oOydeHus TepelioBbIe
00pa30BaTeIIbHBIC TEXHOJIOTHH:

1) TtpamumuoHHBIe 00pa3oOBaTENbHBIE TEXHOJOTUH  (MHPOpPMAIMOHHAS  JICKIUS,
[IPaKTUYECKHUE (CEMUHAPCKUE) 3aHATHUSA);

2) TexHOoJIOorusl MpoOIeMHOTO 00y4ueHUs (IpoOseMHas JIEKIMsI, TPAKTUUECKUE 3aHSATUS B
(dopme nmpakTHKyMa, Kelc-MeToa);

3) UrpoBbI€ TEXHOJIOTHH (POJIEBBIE U IETIOBBIE UTPHI);

4) TEXHOJIOTUU TIPOEKTHOTO 00y4YEeHUS (TBOPUECKUH MTPOCKT);

5) UHTEpaKTUBHbIE TEXHOJOTUU (CEMUHAP-AUCKYCCHS);

6) uHPOPMAIMOHHO-KOMMYHUKAIIMOHHBIE 00pa30BaTE/IbHbIE TEXHOJOTUM  (JIEKIUS-
BU3yaln3alus, NPaKTUYECKUE 3aHATUS B OpMeE MPE3EHTALUN ).

JIexIMOHHbIE 3aHATHS Hapsiay ¢ cooOmieHueM y4deOHoW HHGopMalMy MpeanojaraiT U
pellleHue CIEAYIOMNX TUAaKTUYeCKUX 3a]ad: 3auHTepecoBaTh CTYJIEHTOB HM3y4aeMOil TeMoi,
pa3pylIUTh HEBEPHBIE CTEPEOTHUIIBI, YOSTUTh B HEOOXOIMMOCTH ITyOOKOTO OCBOEHMS MaTrepHara,
MOOYIUTh K CaMOCTOSITEIbHOMY IOMCKY U AaKTHUBHOM MBICIMTEIBHON JEATENbHOCTH, MOMOYb
COBEpILUTH MEPEXOJI OT TEOPETHUECKOTO YPOBHS COLMATbHO-?KOHOMHYECKOTO IUIAHUPOBAHMS B
MYHUILIMIAIBHBIX 00pa30BaHUAX K MPUKIATHBIM 3HAHUSM B JaHHOW 00IacTH.

[IpoBenenre rpynmnoBbIX (CEMHUHAPCKUX M MPAKTUYECKHUX) 3aHATUM MperoiaraeT peneHme
pa3sHOOOpa3HbIX AMJAKTUYECKUX 3a7ay: 3aKpeIyIeHUE IOJY4YEeHHBIX 3HaHWM, (popMHUpOBaHHE
YMEHUS NMPUMEHATh UX Ha MPAKTHUKE, COBEPIIEHCTBOBAHUE YMEHHUs paboTaTh ¢ MH(pOpManuen,
aHAIM3UPOBaTh, 0000IIaTh, MPUHUMATh U 0OOCHOBBIBATH PELIEHUS, apTyMEHTHUPOBAHO 3aIlMIIATh
COOCTBEHHBbIE B3IJISABl B JUCKYCCHH, B3aMMOJEHCTBOBATH C JPYTMMM 4IEHAaMM TpYyNIbl B
IIPOLIECCE Pa3peLIeHNs] KOH(QIMKTHBIX CUTYaLUH.
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6 YueOHO-MeTOAMYECKOE OOecTIeYeHHe CAaMOCTOSATEILHOH PadoThl 00y4arouXxcst
IlepeyeHns TeM M UX coep:KaHUe VIS MIOATOTOBKU K CEMUHAPCKHUM 3aHATUIM

Tema 1. dyngameHTanbHble MOHATUS (POHIOBOTO PHIHKA

[lonsitue ¢oumOBOro phiHKA (phIHKA LEHHBIX Oymar). PhIHOK 1HeHHBIX OyMmar Kak
aIbTEPHATUBHBIM HMCTOYHUK (PUHAHCHPOBaHUSA 3KOHOMHUKHU. CooTHOIIEeHHE (POHIOBOTO PbIHKA,
KPEAUTHOIO phIHKA M OIO/DKETa B IEpPEpacHpelesICHUN JIEHEKHBIX PECYpCOB. DMHUTEHTHI U
MHBECTOPBI.

Bunpl ppIHKOB IIeHHBIX Oymar. MexayHapOHBIN, HAIIMOHATBHBIA U PErHOHAIBHBIA PHIHKU
HeHHbIX Oymar. Pa3Butble u ¢opmupyrommecs pbHHKM I[EeHHBIX Oymar. IlepBuuHblii U
BTOPUYHBIA PpPBIHKM ILIEHHBIX OyMar B POCCHUHCKOM M  MEXKJIYHapOJIHON IpaKTHKE.
@dyHJaMeHTaJIbHbIE CBOMCTBA MEPBUYHOTO M BTOPUYHOTO PHIHKOB. bupkeBoil u BHEOMp:KeBOM
PBIHKH IIEHHBIX OyMar B pOCCUMCKON U MEXTyHapOIHOM MpaKTUKE.

[lonsTie, nenu M HEOOXOAMMOCTb PETYIUPOBAHMS pbhIHKA LEHHbIX Oymar. [IpuHiums
peryampoBaHusl. Bunbl peryJIupoOBaHus: rOCyJapCTBEHHOE perynupoBaHue "
camoperynupoBanue. llentpanpubiii  bank Poccum kak  mera-perymsatop.  Cucrema
roCy/IlapCTBEHHOI'O PETYJIMPOBAHUS PbIHKA IIEHHBIX Oymar: opraHbl roCy/1JapCTBEHHOTO HaJ30pa,
3aKOHOJATeIbHO-TIpaBoBas 06a3a peryJupoBaHUs, HAllMOHAIbHBIE OCOOEHHOCTH PEryIMpPOBAHUS
PBIHKA.

Camoperynupyemble OpraHu3alny npo(eccuoHalbHbIX YYaCTHUKOB PBhIHKA IIEHHBIX OyMmar:
CTaTyc, UHTEpECHI, Chepbl, OTBETCTBEHHOCTH, OCHOBHbIE (DYHKIINHU, [TpaBa.

[Tonsatue mnenHoit Oymaru. Mctopus mosiBiIeHHS I1IeHHbIX Oymar. @DyHJaaMeHTaIbHbIE
cBOICTBa LeHHBIX Oymar. Knaccudukanus meHHbIX OymMar mo MHBECTUIMOHHBIM KauyecTBaM U
WHBIM KaYE€CTBEHHBIM XapaKTEPUCTHUKAM B POCCUUCKON U MEXYHAPOIHON MPAKTUKE.

Tema 2. [IpodeccnonanbHble yYaCTHUKH U MPO(eCcCHOHANbHAS ACSITSIBHOCT Ha (POHIOBOM
pBIHKE

[onsiTne M BUABI TPOQpEeCcCHOHATBHOMN JEATEIIFHOCTH Ha PhIHKE IIEHHBIX Oymar. TpeboBaHus,
MpeIbsBIIsIEMble K yIaCTHUKAaM PBIHKA IIEHHBIX OyMar, X OpraHHW3allMOHHO-TIPABOBEIC (POPMBEI,
YUPEITUTEIIH.

JluneH3upoBaHWe, OrPAaHUYCHUS HA JCATEIBHOCTh, PA3BUTHE CETH B POCCHICKOW W
MEXIyHApOJIHOH MPAaKTHKE 10 OTACIBHBIM BHIAM MPOPECCHOHATIBHON NESITEIPHOCTH Ha PHIHKE
IEHHBIX OyMar: OpoKepcKas JesATeNIbHOCTh, JUJIepCKas IesTEIbHOCTh; ICATEIBHOCTHh IO
VIIPaBJICHUIO [IEHHBIMUA OyMaramu; JeNO3WTapHas NESATeIbHOCTh; NESITEIbHOCTh 10 BEIACHUIO
peecTpa BiaJleNIblIEB [ICHHBIX OyMar.

CpaBHHTENIbHAS XapaKTEPUCTHKA BHIOB NPOPECCHOHATBHON JIESITEIBbHOCTH Ha DPBIHKE
IIEHHBIX Oymar, MpaBuiia COBMEIICHHUS BUJIOB JICATEILHOCTH U COOTBETCTBYIOIIMX JIUIICH3H.

Tema 3. Buabl neHnsix 6ymar, obpaiaromuxcs Ha (POHIOBOM PHIHKE: OCHOBHBIE OyMaru

OO0mras xapakTepUCTHKA aKIIMH B X CBOWCTBA. PekBU3HUTHI akimii 1 (hopMa SMUCCHH, BHJIBI
akuuit. Jlusuaens. CTOMMOCTHAs olleHKa akiuu. HomuHan akuuu u pelHOYHas (KypcoBasi) 1IeHa.
KoTtupoBka akuuii: 1ieHa mpruoOpeTeHus  IieHa mpeoxeHus. bupxkesoii nnaekc. JloXoqHOCTh
aKIIUi.

OOmiass xapakTepucTHKa OONHWranuii Kak JIOJTOBBIX CBHJETENHCTB. YCJOBHS JMHCCUU
obmuranuii. Bunel obmuranuii. Kymon. CrommocTtHas ouenka obmuranuid. Kype oOnuranuu.
JIMCKOHT ¥ IPOLEHTHBIN AOXO0 10 oOnuranuu. JJoXoqHoCcTh 00IUTaiuu.

Tema 4. Bupl 1ieHHbIX Oymar, oOpamiaromuxcs Ha GOH0BOM PBIHKE: IPOU3BOIHBIE Oymaru
Oprouepc U (PbIOUYEPCHBIM KOHTPAaKT. KpaTkocpodHble M JOJTOCPOYHBIE TPOLEHTHBIE
¢rrouepcel. BamotHeie ¢brouepcbl. DprouepcHble KOHTPAKThl Ha MHIECKCHI (DOHJIOBOIO PBIHKA.

EI/Ip)KCBLIC OMNIMOHHBIC KOHTPAKTHI U UX BUIBI. HCHOO6pa3OBaHI/IC u (I)BIOLICpCHBIe KOHTPAKTHI U
6I/Ip)KeBLIC OIIITMOHEI.
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Tema 5. ®onmoBas oupxa

OcHoBbl  sesTenbHOCTH  (OHIOBOM — OMpkH  (MOHATHE, CYMIHOCTh W (pyHKIMHM).
Knaccudukarnus ponnossix oupxk. [lopsimok co3manust GOHIOBBIX OUPK, UX JTHIICH3UPOBAHUS,
peopranuzanu W JUKBUAAUH. OCHOBHBIE YCIYI'H, INpenoCTaBisieMble (OHIOBOM Oupxeit
(OuprKeBBIEC TIPOTYKTHI).

JIuctunr. TpeOoBanus K IeHHBIM Oymaram, oOparnaromumcs Ha (poHI0BOM Oupixe.

Bunel chenok, cosepriaeMbix depe3 (OHAOBYHO OupKy. bupikeBas KOTUpOBKa: OMYCK
LEeHHBIX Oymar Ha (OHIOBYIO OHpP)KY, ONIpEJeNeHHE BEIMYMHBI Kypca IIEHHBIX Oymar,
perucTpanys 1 myonukanus KypcoB (1ieH) Ha (OHAOBBIC IEHHOCTH B OWPIKEBBIX OFOJUICTEHSX.
[IpuunHbl Kos1e6aHus KypcoB. 3aKOHOMEPHOCTH B U3MEHEHUH KYPCOB B TE€UEHHE I0J1a.

Opranuzanus OupkeBod Toprosiu. TpeOoBaHMs, HpeabsBiIsSeMble OUpXkel K Opokepam.
Knuent m Opokep. Buabl 3asBOK Ha coBeplIeHHE OMpPXKEBBIX caenok. lIpukasbl (mopydeHus)
KIIMEHTOB OpokepaM. Bubl 10roBopoB, 3aKIIF0YaEMBbIX MEXy KIMEHTOM U OpOKEPOM.

[TonaTtue OWpPKEBBIX CIENOK, WX BUIBI (KaccoBbie W cpouHbie). CrocoObl MPOJIOHTAIUN
caenok. Onepauuu aenopt, penopt. IlonoxkuTenbHbIe U OTpULIaTENbHBIE CTOPOHBI 3TUX CHIENIOK.
[IpeumymecTBa omepauuii Ha CpOK. YBEIMYEHHE eMKOcTH pblHKA. CTpaxoBaHue
(XemKrupoBaHHE) KypCOB OT MAJIEHUsI, ypaBHEHUE IIEH.

Tema 6. Texuuueckuii u GpyHIaMEHTATBHBIN aHATU3

CoBpemMeHHbIE TOX0Abl, METOAUKU U MpUEMBbl (PyHIaMEHTAIIbHOTO aHaJINM3a LIEHHBIX Oymar
Ha MAaKpOSKOHOMHUYECKOM U PETHOHAJIBHOM YPOBHSX, [0 SMHUTEHTaM H BBIIYyCKaM, BO
B3aMMOCBSI3M C aHAIM30M MEXPBIHOYHBIX CBs3eM U (aKTOpPOB KOHBIOHKTYPHI. MeToabl
TEXHUYECKOTO aHaJIN3a, IPUMEHsIeMbIe JIJIsl IPOTHO3UPOBAHUS Pa3BUTHUS PbIHKA IIEHHBIX Oymar

Tema 7. ®opMupoOBaHUE UHBECTUITMOHHOTO MOPTQENS ¥ YIIPABICHUE UM.

OcHoBbl OpT¢henbHOr0 WHBECTUPOBaHUs. Tumbl noprdeneil HeHHsIX Oymar, ux CTpyKTypa.
DddextuBHOCTH TOPTheEnst. Bunbl nmoprdenpabix pucko. JuBepcudukamus. Moaenu Beidopa
ONTHUMaIBHOTO TOpT(dens MeHHBIX OyMmar. YmpaBieHue MmopTdeneM IeHHbIX Oymar. 3agadu
ONTHUMU3AIHNH TOPTHET

Memoouueckue ykazaunus 0isi CAMOCMOAMENbHOU pabomuwl:
Tema 1. ®yHgaMeHTAJILHbIE IOHATHSA (POHTOBOI0 PHIHKA

Bonpocsbr:

1.  CymHOCTh U COOTHOIICHHE PBIHKA IEHHBIX Oymar ¢ JIPYrMMHU BUJIaMHU PBIHKOB, €TO
CTPYKTYpa.

2. OcHoBHbIe (QYHKIMH (POHIOBOTO PHIHKA.

3. Knaccudukanus GoHIOBOTO phIHKA.

4.  DwmuteHthl Ha (OHIOBOM pBIHKE: TOCYJapCTBO, KOpIOpaluu, OaHKW, YacTHBIC
(bupMBI.

5. HuBecropel  (OHIOBOTO  pBIHKA:  HHCTUTYIMOHAIBHBIC,  CTPATErHMYECKHE,
WHIUBUAyaJIbHBIE.

6. IlousTHe, M U AIEMEHTHI PETYIUPOBaHus (POHIOBOTO PHIHKA.

7.  TocynmapcTBeHHOE peryarpOBaHUs POCCUHUCKOTO (POHIOBOTO PHIHKA.

8.  Ponp camoperynupyemMbIx opranu3aiuii Ha (POHIOBOM PBIHKE.

TecTsl:

1. ®oHIOBBIH PBIHOK MPENICTABISAET COOOA:

a) MeCTO, I'Jie MPOAAIOTCS U MOKYMNaroTcs LeHHbIe OyMaru ((hOH0BbIE HHCTPYMEHTHI);

0) COBOKYMHOCTb ASKOHOMMYECKHMX OTHOIIEHHH, BO3HUKAIOIIMX B IPOLECCE BBIMYyCKa
(3Muccun), obpaiieHuss Ha BTOPUYHOM pBbIHKE W TOTAIICHHs LIEHHBIX Oymar, MO3BOJISIOLIMX
MOOWIM30BaTh KalUTa JJIi HHBECTUIIMNA B 5KOHOMUKY;

B) CHCTEMY YIOJHOMOYEHHBIX OaHKOB, OCYIIECTBISIOMIMX ONEPalud C LEHHBIMH
Oymaramu;

12



) GUHAHCOBBIA MHCTPYMEHT MOOMIIN3ALIUH JICHEKHBIX CPEICTB.

2. OcHOBHBIMH 331a4aMU (DOHJIOBOTO PBIHKA SBIISIOTCS:

a) MOJIydeHHE TOCYAAapCTBOM M (PMHAHCOBO-3KOHOMHYECKUMHU CTPYKTYpPAMHU JECHEKHBIX
CpeACTB, HEOOXOIUMBIX ISl JOJITOCPOYHBIX HHBECTHUIIHIA;

0) corjmacoBaHME HMHTEPECOB TOCYJapcTBa W (PUHAHCOBO-PKOHOMHYECKHX CTPYKTYD,
CTPEMSIIUXCSA TOJNYYUTh KPEIUTHl HA JIOJTOCPOYHOM OCHOBE, C MHTEpecaMH BKJIATYUKOB
(MHBECTOPOB), CTPEMSIIUXCS TOJYYUTh BHICOKOJOXOIHBIE KPATKOCPOUYHBIE BIIOKCHHUS,

B) pacmpezesieHne KamuTajia MeX/1y yYaCTHUKaMU PhIHKa,

r) obecrieueHue nepepacnpeneneHuss GUHAHCOBBIX CPEJICTB OT OJHUX MPEANPUATHN WIN
OTpaciiell 5KOHOMHUKH K JIPyTUM;

1) pETyIMPOBAaHNE TOCYIapPCTBEHHBIX (DHHAHCOB.

3. Ha mepBHUYHOM pBIHKE LIEHHBIX OyMar mpOUCXOIHUT:

a) pa3MelieHne IIeHHBIX Oymar;

0) MoOuM3alKs (PMHAHCOBBIX PECYPCOB;

B) Iepernpo/iaxa lIeHHbIX Oymar;

I) epepacnpesenenrne ((MHaHCOBBIX PECYPCOB.

4. Ha BTopyyHOM pBIHKE LIEHHBIX Oymar MpOUCXOIUT:

a) pa3MelieHne IIeHHBIX Oymar;

6) MoOuM3aKs (PMHAHCOBBIX PECYPCOB;

B) Iepernpo/iaxa LIeHHbIX Oymar;

I) epepacnpesenenrne ((MHAHCOBBIX PECYPCOB.

5. PrIHOK 1IEHHBIX Oymar BKITFOUAeT B ce€0s CIISAYIONINE OCHOBHBIE COCTABIISIOIINE:

a) TOBapHbBIE IICHHBIC OyMarw;

0) IeHeXHbIe LIeHHbIe OyMaruy;

B) OCHOBHBIE IICHHBIC OyMaru;

T') MPOU3BO/IHbIE TICHHBIC Oymaru;

1) IEHEKHBIE CPEJICTBA.

6. Ilpsimoe, unM agMUHHUCTPATHBHOE, YIpaBieHUE (OHIOBBIM PBIHKOM CO CTOPOHBI
rocyiapcTBa OCYyIECTBISETCS:

a) YCTaHOBJIEHHEM 00s13aTeIbHBIX TPEOOBAHMIA KO BCEM €TI0 YUaCTHHUKAM;

0) perucrpanuel y9aCTHUKOB PhIHKA M BBIITYCKA€MbIX MU LIEHHBIX OyMar;

B) JIMLIEH3UPOBAHUEM NMPOPECCUOHAIBHOM IeATEIbHOCTH;

r) obecrieyeHreM HH(POPMHUPOBAHHOCTH BCEX YYACTHUKOB PHIHKA;

1) IoJIep>KaHueM IPAaBOMOPSIKA Ha HEM.

7. KocBeHHOe, UM SKOHOMHUYECKOE, yIpaBiieHHe (OHIOBBIM PHIHKOM OCYILIECTBISETCS
rocylapcTBOM 4epes:

a) cUCTEeMY HAIOr000I0KeHUS (HAJIOTH, JIBIOTHI UJIM OCBOOOXKACHUE OT HUX);

0) JEHEeXXHYI0 MOJUTUKY (MPOICHTHbIE CTaBKHM, MUHUMAIBHBIM pasMmep 3apaboTHOM
TIJIaThI);

B) TOCYJIapCTBEHHBII OI0/KET, BHEOIOPKETHBIE (POHIBI U T. [I.;

I') TOCYJapCTBEHHYIO COOCTBEHHOCTb U PECypchl (3eMilsi, TPUPOIHBIE PECYPCHI,
roCy/lapCTBEHHbIE PEIIPUITHSA);

1) yKa3bl U noctaHoByieHus [IpaBurenscTBa PO 0THOCUTENBHO phIHKA IIEHHBIX OyMar.

8. CamoperynupyeMasi opraHu3anusi ydpexjaaercsd Npo(ecCHOHAIbHBIMU Y4aCTHHUKaMHU
PLb g

a) pa3pabOTKU MPaBUII U CTAaHAAPTOB NPOPECCHOHANBHON NeATEIbHOCTH;

0) ocymiecTBIeHHs MPO(HEecCHOHATBHONW NOATOTOBKU KapOB;

B) KOHTPOJIS 3a JEATEILHOCTBIO YWIEHOB CaMOPETYIMPYEMOM OpraHU3alid M HaJIOKEHHS
CaHKIIUH.

3aganuda:

1. Haiigute B npaBoii KOJIOHKE ONPEJEIEHNE TEPMUHOB, YKa3aHHBIX B JIEBOU
KOJIOHKE.
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1 ®onpnosbiii peiHOK (PLIB) PeiHOK, TrTaOe mpou3BoAMTCS ~— OOpalicHWe  paHee
BBIITYIIEHHBIX [IEHHBIX Oymar
2 | [lepBuunbiit PBIHOK Cdepa obpamienuss HeHHBIX Oymar, He JOMYLICHHBIX K
IIEHHBIX Oymar KOTUPOBKE Ha (DOHJIOBBIX OUpIKax
3 | Bropuunsrii PBIHOK OOpareHne EeHHBIX OyMar Ha OCHOBE 3aKOHOIATEIbHO
LEHHBIX Oymar YCTAHOBJICHHBIX MpaBWJI MEXAY JHUIEH3UPOBAHHBIMU
1po(heCCHOHATLHBIMU MOCPETHUKAMH.
4 | bupxeBoi pbIHOK Cdepa SKOHOMHYECKMX OTHOIICHUH, CBS3aHHBIX C
BBIITYCKOM U 00pallleHueM [EHHBIX Oymar
5 BuebupxeBoii ppIHOK PbIHOK, Ha KOTOPOM 3aKIIIOYAIOTCS pa3HOOOpa3HbIE MO
BUJY CIEJIKH CO CPOKOM HCIIOJIHEHUS, IPEBIIIAIONIUM
2 pabounx AHs
6 Cpounsiit  (popBapaHbIi) PpIHOK ¢ HEMEUIEHHBIM MCHOJHEHUEM CIEIOK B
PBIHOK TedeHue 1-2 pabouux 1HeH, He cuuTasi IHS 3aKII0YCHUS
CEITIKU
7 Oprann3oBaHHBIN PBIHOK OOpaiienne 1MeHHBIX Oymar 0e3 COOIOEHUS €IMHBIX
JUISl BCEX YYaCTHUKOB PhIHKA MPaBUIT
8 | KommbroTepu3upoBaHHBII PoiHOK, KOTOpBIM OOCTYy)XKMBAaeT BBINYCK (3MHUCCHUIO) U
PBIHOK MEPBUYHOE pa3MelIeHUE IEHHbIX Oymar
9 | KaccoBblii peIHOK  (K2mI- PoiHok, opranuzoBaHHBIN (OHAOBOHN ((BIOUEPCHOM,
PBIHOK, CIIOT-PBIHOK) (OHIOBBIMM CEKIMSIMU BaTIOTHOW U TOBapHOM) Oupikeit
U paboTaromKUMH Ha Hell OpOKEPCKUMU U TUIEPCKUMU
bupmamu
10 | Heopranu3oBaHHBIH K | PeiHOK, TOproBiass Ha KOTOPOM BEAETCA 4epe3
PBIHOK KOMIIbIOTEPHbIE ceru, KOTOpblE  OOBEAUHSIOT

COOTBETCTBYIOIIMX (DOHIOBBIX MTOCPETHUKOB.

Tema 2. IlpodeccuoHabHble YYACTHHUKM M NPO(eCcCHOHAIBHASA IeiTeJbHOCTh Ha

¢GoHI0BOM pBIHKE

Bonpocsbr:

1. Bpokepckasi 1eATeNbHOCTh

2. lunepckas AesITeTbHOCTD

3. [lesiTeIbHOCTH MO YIPABIICHUIO LIEHHBIMHU OyMaramu

4. Jleno3uTapHas qesTeIbHOCTD

5. JlesiTeNbHOCTH MO BEJICHHUIO PEecTpa BIAAETbIEB IIEHHBIX OyMar

TecrtbI:

1. HemocpecTBEHHBIM YYaCTHHKOM OMPIKEBBIX TOPTOB SIBIISFOTCS:
a) MHBECTOPHI (IIOKYIATENH);

0) SMUTEHTHI (MPOIABIIbI);

B) ()OHJIOBbIE OCPETHUKH (IUIIEPHI U OPOKEPHI);

I) OpraHu3aluM, TPeJOCTaBISIONIMEe YCIYrM Ha pbIHKE LEeHHBIX Oymar (Oupia,

PErucCTpaToOphl, ACTIO3UTAPHUHN, KIUPUHI'OBBIC OpPTaHNU3alluN, KOHCYJIbTAHTHI 1 I[p.);

1) OpraHM3aIUK, OCYLECTBISIONINE JOBEPUTEIbHOE YIIpaBlieHHE (TPACTOBbIE OpraHU3aIUN);
€) roCyJapCTBEHHbIE OpraHbl PeryJIMpOBaHMs U KOHTPOJISL.

2. JleATeNnbHOCTBIO IO OPraHU3alMi TOPTOBJIM Ha PHIHKE IIEHHBIX OyMar Mpu3HaeTcs:

a) MpeI0CTaBICHUE JIIOOBIX YCIYT MPO(EeCCHOHAIBHBIM YYaCTHUKAM PhIHKA LIEHHBIX Oymar;
0) mpeaoCcTaBIeHUE YCIYT, HEMOCPEACTBEHHO CIOCOOCTBYIOIIMX 3aKIIOUEHHUIO TPaXIaHCKO-

IPpaBOBLIX CACIOK C ICHHBIMU 6YMaFaMI/I;

B) TOJIBKO JI€ATEIBHOCTH (DOHJOBOM OHPXKH;
I') COYETaHUE JIeATETLHOCTH (POHIOBON OUPIKH, IEMO3UTAPHON AEATEIBHOCTU U KIIMPUHTA.
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3. Nmy1miecTBeHHBIE MpaBa o MPEeIbIBUTEIBCKIM IIEHHBIM OyMaraM OCyIIeCTBIISIOTCS:

a) M0 MPEIbSIBICHUH LEHHBIX OyMar HHBECTOPOM WJIM €T0 JIOBEPEHHBIM JIUIIOM;

0) 1O TpeabsBICHUH BIAACNbLIEM JHOO €ro TOBEPEHHBIM JIMIIOM CEPTH(PHUKATOB 3TUX
LEHHBIX OyMar SMUTEHTY;

B) SMHUTEHTOM I10 OTHOIICHUIO K JINI[aM, YKa3aHHBIM B PEECTPE;

I') IPEABSBICHUEM HOTAPHAJIHHO 3aBEPEHHOTO CBUIETEIILCTBA HA MPABO BIIAJICHUS [IEHHBIMHU
Oymaramm.

4. TIpodeccroHabHBINA YJ4aCTHHK PBIHKA LEHHBIX OyMar (IOpHAMYEcKOe JIMI0) cOOMpaer,
¢ukcupyer, o0pabaTeiBaeT, XpaHUT H NPEAOCTABISIET SKOHOMHUYECKYI0 HH(OpPMALHIO,
BBITIOJTHAET CHEJKA C LEHHBIMH OyMaramu, 3aperucTpUpPOBaHHBIMH B PEECTpE BIAJENbIECB
MMEHHBIX I[IEHHBIX Oymar SMUTEHTa, NMpHUHUMAas Ha ce0s (yHKIMM mocpenHuka. JledcTBus
npo(hecCHOHATBFHOTO YYaCTHHKA PHIHKA IIEHHBIX OyMar B 3TOM CIIydae:

a) MPaBOMEPHBI, MOCKOJIbKY COBMEIIAIOTCS (DYHKIIMH PEECTPOAEPKATENS U TUIIepa;

0) mpaBOMEpHBI, IOCKOJIBKY COBMEUIAIOTCS (YHKIIMU peecTpoiepKaTes, 1uiepa u Opokepa;

B) HE MPAaBOMEPHBI, TOCKOJIBKY COBMEIATh MOYKHO TOJIBKO J€SITEIbHOCTD Juiiepa U Opokepa;

T') BOIIPOC MOCTaBJIEH HEKOPPEKTHO.

5. Ha poccuiickom pbeIHKE IEHHBIX OyMar 3anpeniaeTcs COBMEIaTh JesITeNbHOCTb:

a) MHBECTUIIMOHHOTO (DOH/IA C IPYTUMH BHJAMH JIEATEIBHOCTH Ha PHIHKE IIEHHBIX OyMar;

0) 10 BEJEHMIO peecTpa aKIHOHEPOB U IPYTrUX BUJIOB MPO(PECCHOHANBHOMN JIEATEIbHOCTH Ha
PBIHKE IIEHHBIX OyMmar;

B) (onaoBoil OupkM U JApYyruX BHUIOB NpO(ecCHOHANBHON NeATeNbHOCTH, KpoMe
JETIO3UTAPHON U AESITETbHOCTH IO ONPECIICHNIO B3aUMHBIX 00513aTeNbCTB (KJIUPUHTa);

I) B KaueCTBE HMHBECTHUIIMOHHOW KOMITaHMM M ()MHAHCOBOTO Opokepa, paboTaromero Ha
BHEOUPKEBOM (POHIOBOM PHIHKE.

6. HenpodeccrmoHambHBIMH Ha pPBIHKE IIEHHBIX OyMar SBISIOTCS CICAYIOIINE BUIBI
NeSITEeNIbHOCTH

a) Opokepckasi;

0) MHBECTUITMOHHOTO KOHCY/IHTaHTA;

B) IUJIEPCKas;

') MHBECTUIIMOHHON KOMIIaHUH;

1) TIO YIIPABJICHHUIO IIEHHBIMU Oymaramu (TpacTtoBas);

€) KJIMPUHTOBasl;

) JIeno3uTapHas;

3) [0 BEICHUIO peecTpa BIIaJIeNblIEB LIEHHBIX Oymar;

1) TI0 OpraHu3ali TOProBIIM Ha PhIHKE IIEHHBIX OyMar.

7. Ha pbIHKe 1ieHHbIX OyMar BO3MOKHO COBMEUICHHUE CIeAYIOUIUX BUJIOB IEATEIbHOCTH:

a) Opokepa ¥ HOMUHAJIBHOTO AepiKaTess [IEHHbIX OyMmar;

0) meno3uTapus U Opokepa;

B) HOMHHAJILHOTO JIepKaTelisd LIEHHBIX OyMar U KJIMPUHTOBOH €ATEIbHOCTH;

T') IENO3UTAPUsl U HOMUHAIBHOTO AepiKaTens [IEHHbIX Oymar.

8. IIpodeccuonanpHble YYacTHUKH pPBIHKA O0OS3aHBI PACKpPBITh HHMOPMALUIO O CBOUX
omepanusix ¢ HeHHbIMU OymMaraMmu B ciyvae:

a) ecM OH MPOU3BeEJ B TE€UEHHE OJIHOTO KBapTajia ONepaliy ¢ OJHUM BUJIOM LIEHHBIX Oymar
OJIHOTO SMHUTEHTA M KOJMYECTBO LIEHHBIX OyMar 1o 3TUM olepanusM cocraBmiio He MeHee 100%
OT OOIIIEro KOJMYECTBA YKa3aHHBIX LIEHHBIX Oymar;

0) ecnu OH IPOU3BEN B TEUEHHE OJHOTO KBapTaja Ollepaluy ¢ OJHUM BUIOM IIEHHBIX Oymar
OJIHOTO SMUTEHTA M KOJIMYECTBO ILIEHHbIX OyMar mo 3TUM omepaiusM cocTaBuiio He MeHee 20%
OT OOIIIEro KOJIMYECTBA YKa3aHHBIX LIEHHBIX Oymar;

B) €CJIM OH MPOU3BEJ Pa30BYIO ONEpaIMIO C OJHUM BHUJOM LIEHHBIX OymMar OJHOTO SMHUTEHTa
U KOJIMYECTBO IIEHHBIX Oymar mo 3ToH omepanuu cocTaBuio He MeHee 15% oT obmero
KOJIMYECTBA YKa3aHHBIX LIEHHBIX Oymar;

I') He 00s13aHbI paCKpbIBaTh HUKAKOH HH(OpMAaIIHH.

9. B cooTBeTCTBUHM C 3aKOHOJATEIbCTBOM P® K OpOKEpCKOW IesATeNbHOCTH OTHOCHUTCS
COBepILIEHHE I'PAXKIaHCKO-IIPABOBBIX CIETOK C IIEHHBIMU OyMaramMu Ha OCHOBaHMU JI0TOBOpa:

a) IOPy4YEHUs;
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0) 3aiima;

B) XpaHEHMUS;

I') KOMUCCHH.

10. Bpokep MOXET XpaHHWTh JEHEKHBIE CPEACTBA KIMEHTA, TOJYYCHHBIE B pPE3yJbTaTe
MPOJaXK! IIEHHBIX Oymar, y ceOs Ha 3a0ajlaHCOBBIX CUETAaX M MCIIOJIb30BaTh UX 10 BO3BpaTa emy,
€CJI 3TO MIPENYCMOTPEHO:

a) IOrOBOPOM MOPYUEHHUS;

0) 10TOBOPOM KOMHCCHH;

B) IIPSIMO IIPETYCMOTPEHO B IOTOBOPE;

T') IPEAYCMOTPEHO CIIEIHATBLHBIM COTIIAIICHHEM.

3agaHus:

1. Omnpenenure BUabpl Mpo(eccCHOHAIbHON NEATENIbHOCTH Ha PbIHKE IIEHHBIX Oymar (jeBas
KOJIOHKA) COrJacCHO MX KpaTKUM XapakTepucTukaM (10 POCCUHCKOMY 3aKOHOAATEIbCTBY)

(mpaBast KOJIOHKa).

bpokepckas nesarenbHOCTh
Junepckas aesTenbHOCTh
PacueTHo-knupuHroBas
NeSITeNIbHOCTh M0 LIEHHBIM

Oymaram

JesTenbHOCTD o
OpraHu3aIui  TOPTOBJIH
[IEHHBIMU OyMaramu
JesTenbHOCTD o
BEICHUIO W  XPaHEHUIO

peecTpa aKIMOHEpOB
Jeno3utapHas
JeSITENIbHOCTD

a) MPEe0CTaBJICHUE YCIIYT, CIIOCOOCTBYIOMNX 3aKIIOUEHHIO CIETOK
C IICHHBIMU OymaraMu Mexay MpoQecCHOHATBHBIMU YIaCTHUKAMH
pBIHKA LIEHHBIX Oymar;

0) COBEpIIECHCTBOBAHHE CNIEJIOK C IIEHHBIMH OyMaramMu Ha OCHOBE
JIOTOBOPOB KOMHCCHHU Y TIOPYICHHSI,

B) JIEATENLHOCTH JIEpXKaTeNs peecTpa akKIIMOHEPOB;

I') JIEATSIBHOCTh MO0 XPAHEHHWIO IEHHBIX OyMar W yd4ery IpaB Ha
LIeHHbIe OyMaru;

1) COBEPIICHCTBOBAHKE C/IEIOK KYIUTH-TTPOJaKH IIEHHBIX OyMar OT
CBOET0 MMEHU U 3a CBOM CUET MyTeM MYOJIUYHOTO OOBSIBICHUS 1IEH
MOKYIIKH U MPOJAKH 3TUX LEHHBIX OyMar 1o 0ObsABICHHBIM LIEHAM;
€)1eATeNbHOCTh 0 OIpPEAEJICHUI0 B3aUMHBIX O0053aTelIbCTB 10
noctaBke (TEpPeBOMy) IEHHBIX Oymar y4YacTHHKOB OIepaiuii ¢
[IEHHBIMU OymMaramu

2. Knuent He coOupaercs caMOCTOSITENBHO YIPAaBIATh CBOMMM akuuu. C KeM OH JOJDKEH
3aKJIIOUUTH JIOTOBOp Ha YyIpaBieHHE HUMHU: C Oupked, OpoKepoM, AUIEPOM, TOBEPUTEIHHBIM

YIPaBIISIFOLIAM ?

3. Kiment cobupaercs Kynuth (mpoaark) akiuu. C KeM OH JIOJDKEH 3aKIIOYHThH JOTOBOP: C
oupikeid, Opokepom, auiIepom?

4. KnmeHT coOmpaercsi coBepIIaTh HEOJHOKPATHYIO KYIUTIO-TIPOAaxy akuuid. ['nme Opokep
Oy/IeT OCYyIIECTBISATh XpaHECHHE KYIUICHHBIX KIIMEHTOM aKIUi?

Tema 3.
LleHHbIe Oymaru

Bomnpocsr:

Buabl meHHnIx Oymar, o0pamamomuxcsi Ha (OHIOBOM PBbIHKE: OCHOBHbBIE

1. Akuusi: CyIHOCTb, 00Ias XapaKTepUCTUKA, BUIBI.

2. Bunbl 1 MeToaMKa pacdyera JOXOTHOCTH aKIui

3. O0nuranusi: OCHOBHbIE CBONCTBA, XapaKTEPUCTHKA, KIacCU(DUKAIIHSL.
4. Meroauka pacdéra JOXOIHOCTH OOIUranui

5. OcOOEHHOCTH POCCHIICKOTO PhIHKA OOTUTallnii.

TecThbI:

1. Umerot u mpaBo yupenutend AO OTKazaTh OJHOMY M3 yupeIuTesed B IpaBe OIUIaThl
akiuit AO oGuuranusMu Ipyroro npeanpusTus:

a) UMEIOT;
0) HE UMEIOT;

B) UMEIOT, €CITM OOJIUTAIK HEe 00eCTIEUYeHBI 3aI0TOM;
') UIMEIOT, €CJIM OOJUTali HEKOHBEPTHUPYEMBIC.
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2. KakoBa MakcuMaibHasi CyMMa, Ha KOTOpYto AO MOKeT BBIITyCKaTh OOIUTaIiH:

a) HE TPEBBIIIAET YCTaBHbIHN KalnTaI;

0) npeBbIaeT yctaBHbINA Kanutai B 10 pas;

B) paBHA BEJIMYMHE 00ECIICUEHUs], MPEIOCTaBICHHOTO O0IIECTBY TPETHHUMHU JIMIIAMHU;

') OTPaHUYEHHUS OTCYTCTBYIOT.

3. AkmmonepHoe oO0IIecTBO, 3aperucTpupoBanHoe 1 mapra 1995 r. u uMeromiee ycTaBHBIN
Karurtai 3 MiIH. pyo., 00bsBwm 1 stHBaps 1999 r. 06 smuccuun obnuranuii Ha cymmy 1 MItH. pyo.
Byner nu 3aperucTprupoBaH BBITYCK 3THX OOJUTalUi:

a) Oyzer;

0) He Oyjer;

B) He Oy/IeT, TaK KaKk CyMMa SMHUCCHH HE MOKET npeBbimaTh 30% OT BeTHMYUHBI OTIIaYeHHON
YaCTH YCTaBHOTO KaIMTaNa;

r) He OyzAer, Tak Kak aKIMOHEpHOe OOIIECTBO BIIpaBe BBITyCKaTh OOJIMralMid HE paHee
MATOTO I0/1a CBOETO CYILIECTBOBAHUS.

4. Kakumu mipaBaMu 0071a/1a10T BJIQAEIIBIIB IPUBUIICTHPOBAHHBIX aKIINH:

a) MPaBOM roJioca B IOJIHOM 00bEME;

0) mpaBoM MoJTy4yeHus! (GUKCHPOBAHHOTO JUBHUICH/A;

B) IPEMMYILECTBEHHBIM ITPAaBOM Ha MOJTyYeHHE YaCTH UMyIIecTBa pu JukBuganuu AO;

T') IPaBOM IIOJTyYCHHUS JTUBHJICH]IOB;

I) IPaBOM TroJioca B 0C000 OTOBOPEHHBIX CITydasiX.

5. AO npuobpeTaroT cOOCTBEHHBIE aKLIUU C LIETbIO:

a) YMEHBIIICHUS] YCTABHOTO KaIUTaja,

0) yBeTU4YeHUS TPUOBLIN M TUBUACHIOB B pacyeTe Ha OJIHY aKIIHIO;

B) YMEHBIICHHS KOJMYECTBA TOJOCOB Ha COOpaHMM  aAKLUHMOHEPOB C  LEJBIO
nepepacnpeeneHus akiui B MOJb3Y YIPABIISIOIIMX KOMIIAHUH;

T') MOJACPKAHUS KOTHPOBOK COOCTBEHHBIX aKIIHiA;

J) pEopraHu3ali aKIMOHEPHOTO OOIEeCTBa, MPeayCMaTPUBAIONIETO MpeoOpa30BaHKE
HPEANPUATHSL.

6. O6muraruu 001a1af0T CICTYIOITUMHA OCHOBHBIMUA CBOMCTBAMU:

a) X BIajiener] ctTaHoBUTCS Kpeautopom AO;

0) ux Biajener craHOBUTCS coBiagensiemM AO;

B) CPOK X JI€MCTBUS OTPAHUYEH;

I') CPOK MX JICHCTBHSI HEOTPAaHUYEH;

1) B HEKOTOPBIX CIy4asX CPOK UX JICHCTBUS HEOIPaHUUEH;

€) UX Biazenel 001a1aeT IpUOPUTETHBIMU NPaBaMHU 10 CPABHEHUIO C AKIUSMHU B MTOJIy4YEHUN
N0X0/1a;

) UX BiaJenel He o01agaeT NpUOPUTETHBIMU IIPaBaMU B MOJYYEHUH J0X0/a;

3) UX Biajelner 001aaeT NPUOPUTETHBIMY NpaBaMy Ha UMYLIECTBO pH JukBuaauuu AO;

1) UX Biajeiel He 00yajaeT NMPUOPUTETHBIMM IMIPAaBAMU HAa UMYIIECTBO NPH JUKBUAALUU
AO.

7. CraTbsiMH, 00€CIIEUHBAIOLIMMHU 3aLUTY HEOOECIICUeHHBIX 0OIUraluii, IBJISIOTCS:

a) MOJIO’KEHHE O HETaTHBHOM HaJlorey;

0) 00s3aTeNbCTBO SMUTEHTA MOJJIEPKUBATh COOTHOIIEHHWE 3a€MHOTO M COOCTBEHHOTO
KaIuTaja Ha ONpe/ie]IeHHOM YPOBHE;

B) 0043aTelNbCTBO HE NPOM3BOJUTH HOBblEe OOJIMTallMOHHBIE 3aiiMbl 70 MOTAIICHUS
HPEbIAYIINX;

I) 00s3aTeNbCTBO OCYILECTBIJIATh PETYISpHbIE OTYHCICHHMS B CHEUMANbHBIM (QoHA Ul
roraiieHus 00auramuii;

1) 0053aTeIbCTBO OCYIIECTBIISATh PETYIIPHBIC OTUMCIIEHUS B pe3epBHBI (HoHI.

8. Ecnmm craBka KYHMOHHOTO J/0XOJa IPEBBIIAET CTAaBKY J0XO0Ja IO ajJbTepHATUBHBIM
BJIOXKEHMSM, TO OOJIUraIus MpoaeTcs:

a) 110 HOMHUHAIY;

0) ¢ TMCKOHTOM;

B) C IpEMUEN;

I') 10 ppIHOYHOH IICHE.
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9. Ecnu craBka KylmOHHOTO JI0X0/a HIKE CTaBKH J0X0Ja MO aIbTEPHATUBHBIM BIIOKECHUSM,
TO OONHTaIHsI TPOAACTCS:

a) 110 HOMHUHAIY;

0) ¢ IMCKOHTOM;

B) C IpEMUEH;

I') 10 ppIHOYHOH IIEHE.

10. Ecim cTaBka KyrmoHHOTO JIOXOJa paBHa CTaBKE JOXO/Ia 10 albTePHATUBHBIM BIIOKCHHUSM,
TO OOJIUTAIUS TIPOTACTCS:

a) 110 HOMHUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMUEH;

I') 10 ppIHOYHOH IICHE.

11. DMuccus rocyjapcTBEHHBIX IIEHHBIX OyMar HarpaBiieHa Ha pelIeHue CIEAYIOUIUX 3a/1a4:

a) OKpbBITHE JedUIIUTa TOCOIIKETA;

0) MOKpBITHE KaccOBOro JAedulnTa, BO3ZHUKAIOLUIETO B CBSI3U C HEPABHOMEPHOCTHIO
HAaJIOTOBBIX MMOCTYIUICHHN;

B) TIPUBJICYCHHUE PECYPCOB ISl OCYHIECTBICHHS KPYITHOMACIITAOHBIX TPOCKTOB;

T') IPUBJICYEHUE PECYPCOB IS MOKPHITHUS IIETIEBBIX PACXOJIOB MTPABUTEIHCTBA,;

1) TIPUBJICYCHHUE CPEICTB IS TOTAIIEHUS 3aJ0JDKEHHOCTH TIO JIPYTUM TOCYIapCTBEHHBIM
IIEHHBIM Oymarawm;

€) MPHUBJICUYEHUE CPEJICTB JUIS MOTAIICHUS MEXKTYHAPOTHBIX 3aliMOB.

12. TlpoBenenue onepaiuii Ha pbiHKe IeHHbIX OyMar LlenTpanbabiM Oankom PO mo3Bosser
PEIIUTh MPABUTEIHCTBY CIIETYIONTNE MAKPOIKOHOMUYECKUE 3/1aUH

a) peryIMpOBaTh JCHEKHYIO MaCCy;

0) popMUpOBaTH COOTBETCTBYIOIIHNKA YPOBEHB JOXOHOCTH;

B) PEryJIMpOBaTh TEMITbI HH(IIAINH;

T') MOAJIEPKUBATH BaTIOTHBINA KypC;

1) oOecrieuynBaTh (PUHAHCOBBIMH PECYPCaMU PA3IMYHBIE CEKTOPHI ((MHAHCOBOTO PHIHKA;

€) OCYUIECTBIIATh (PMHAHCHPOBAHNE TOIJIMBHO-3HEPTEeTHUYECKOTO KOMILIEKCa.

13. Kakme mapameTpbl KakJ0TO OTIEIBHOTO BBINMyCcKa oOJWranuii ¢eaepaibHOTO 3aiima
YCTaHABIIMBAIOTCS SMUTEHTOM:

a) 00BbeM BBITyCKa OOJIUTaIH;

0) MopsAI0OK pacyeTa KYOHHOTO JOXO0/1a;

B) JlaTa pa3MelleHuUs;

T) laTa MoTalleHHs;

1) TaThl KYMIOHHBIX BBIILIAT;

€) OrpaHUYeHUs Ha IpUOOpeTeHNE 00IUTalnii Hepe3uACHTaMU.

14. O6nuranus denepanbHOro 3aiiMa - 3To IieHHast Oymara:

a) I0JITOCPOYHas, MPEAbIBUTENbCKAS, KYTIOHHAS;

0) cpenHecpoYHasi, UMEHHas1, KylIOHHas;

B) CpellHECpOYHasl, IPEAbIBUTENbCKAS, KyTOHHAS;

T') IOJTOCPOYHAs, UMEHHAasl, Ky[IOHHAsI.

15. TlpoueHTHas cTaBKa Mo oOnuranmusM ¢eaepalbHOrO 3aiiMa ¢ MEpPeMEHHBIM KYMOHOM
(O®3 1K) 3aBUCHT OT:

a) noxoaHoctu o ['KO;

0) yueTtHoii ctaBku LleHTpanbHoro 6anka PD;

B) IIEHBI 30JI0Ta;

T') TEMIIOB HHQIIALINY.

16. Kakoe KONMMYECTBO MPEANONAraéMbIX K BBIMYCKY oOiuranuii ¢enepaibHOTO 3aiiMa
JOJKHO OBITh TPOJAHO B TEPUOJA pa3MEIeHHs, YTOOBI BBITYCK MOKHO OBUIO CUHMTATh
COCTOSIBIIUMCSL:

a) He meHee 25%;

0) He meHee 10%;

B) He MeHee 30%;

r) He menee 20%.
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17. OOGnurammu rocymapcTBeHHOro cOeperaTenbHOTO 3aiiMa Poccuiickoit ®eneparuu
(OI'C3) BheimyckaroTcs B (hopme:

a) IMEHHBIX IICHHbIX OyMar;

0) Oe370KyMEHTapHO! IIEHHON OyMaru B BUJIE 3aIMCEH HA CUeTax JIETo;

B) IICHHBIX OyMar Ha IPeIbSIBUTEIIS;

r) Oe3JOKyMEeHTapHON IIeHHOW OyMarum B BHUJE 3allUCH B pEECTpe JepxaTeiei JaHHBIX
oOnurammi.

18. IlponeHTHas cTaBKa MO OOJMranusM rocyJapCTBEHHOIo coeperarenbHoOro 3aiima PO
(OI'C3) 3aBucwur oT:

a) TEeMITOB UHQISAIINH;

0) yaetHoii craBku LlenTpanpHoro 6anka PO;

B) LIEHBI 30JI0Ta;

r) noxoanoctu o 'KO, OP3.

19. Kakoii opraH BbIIOJHSAET (PYHKIMIO T€HEPAIILHOTO areHTa Mo 00CIy)KHMBaHUIO BBIITYCKOB
obnuraruit henepanbHoro 3aiima PD:

a) MMBB;

0) LlentrpanpHubrit 6ank PO;

B) MunucrepctBo punancon PO;

r) OCOP.

20. ITpoueHTHBINA JOXOJ MO KYIMOHY OOJIMralii rocyAapCcTBEHHOTO cOeperaTesibHOTO 3aiiMa
(OI'C3) P® BrimaumBaeTcs:

a) B HATMYHOM opme B Banmote PD;

0) B 6e3nanmuHOi (hopme B BamtoTe PD;

B) KaK B HAJIMYHOM, TaKk U B Oe3HaIN4HOM popme B Batore PO;

r) B (hopMeE UMYIIECTBEHHOIO SKBUBAJIEHTa CyMMBI IIPOLIEHTHOT'O JI0X0/a.

3agaHus:

1. Tekymass pelHOYHAs IieHAa akmuu 125 pyO., 3a mociaeaHWil TOJ ObUIM BBHITIIAYCHBI
TUBUACH]IBI B pa3Mepe 6 py0. Ha | akmuio, OugaeMble B TEKYIIEM T'OQy JUBUACH]BI PaBHBI §
py0. Ha akuuio. PaccuuTaiite nepcnekTUBHYIO JUBUICHAHYIO JOXOTHOCTD aKIIUH.

2. Tekymas pelHOYHAs IieHa akuuu 125 py0. 3a mociemHuid T07 OBUIM BBHIILIAYCHBI
JTUBUACH]IBI B pazMepe 6 py0. Ha 1 akuuio. PaccunraiiTe AMBUACHAHYIO JOXOIHOCTD aKIIMH.

3. MuBectop A xymw akiuu o nene 20 250 py6. Uepes 3 qHs MHBECTOp A Tepenpoaai 3TH
akiuu uHeectopy B. MuBectop B uepe3 3 nus nepenpoaan 3ty akuuu uaBectopy C 1o mene 59
900 py0. ITo kakoiif 1ieHe uHBECTOp B Kymmi akmuu y mHBEecTOpa A, €CiM M3BECTHO, YTO OHH
obecnieunniu cebe 0JIMHAKOBYIO TI0XOJHOCTh OT MTPOBEICHHBIX CIIEIOK?

4. Texymmasi JOXOTHOCTb MPUBUIIETUPOBAHHON aKIMHU, MO KOTOPOW MPH BBIMYCKE OOBSABIICH
muBuaeHn B 11%, pasua 8%, nomunansHas croumocts 1000 py6. Onpenenure ppIHOYHYIO LIEHY
aKIHUU.

5. TlpaBUIBHO YKa)KUTE BOIPOCHI (TMpaBas KOJOHKA), OTHOCAIIMECS K HCKIIOYUTEIbHOU
komrereHiu Oo6miero coopanus u Coeta qupektopoB AO (JieBast KOJOHKA).

Oo0r11iee a) ymkBuganus AQ;
coOpanue 0) ompeneneHe MPeaeIbHOTO pa3Mepa 0ObIBICHHBIX aKIIH;
aKIMOHEPOB B) mnpuoOpereHne AO pa3MENICHHBIX aKIWid, OONHTaiuii B CIydasx,

IPETyCMOTPEHHBIX «3aKOHOM 00 AOY»;
T') onpe/esieHne TPUOPUTETHBIX HampaBleHui nestenbHocti AQ;
1) YTBEPXKIEHUE TOJOBBIX 0TUeTOB AQ;
€) ucIoyb30BaHue pezepBHOro Gouma AO;
k) TOPSJIOK BEACHUS OOIIET0 COOpaHUs aKIIMOHEPOB;
3) KOHCOJIMJAIUsI aKIIHii;
Coser 1) CO3bIB BHEOUEPEHOTO 00IIEro coopaHus akKIIMOHEPOB;
mupektopoB AO K) IpoOneHne aKIfuii;
1) pazmerienre AO oOauranui;
M) JIOCPOYHOE IpEKpallleHue TIOJHOMOYMN YJIEHOB PEBU3MOHHOMN
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KOMUCCHU;
H) peopranuszanus AO;
O)IIPHHATHE PEKOMEHAAUWH IO pa3Mepy AMBHICHAA IO aKLIUAM H
MOPSJIKY €T0 BBITLIATHL

6. N300pasute rpaduuecky oOIIyI0 3aBUCUMOCTh MEXY PHCKOBAHHOCTBIO, TOXOJHOCTBIO,
JUKBUHOCTBIO IIEHHOM Oymaru u 000CHYHTE ee.

[JoxoaHocTb JIukBUOHOCTL
LieHHoW Bymaru LIEHHON bymaru
A A

» [
» >

Puckosa Puckosa
HHOCTb  LIEHHOW HHOCTb  LIEHHOW
Gvmaru Gvmaru

7. Kak wu3MEHUTCSs B TPOILEHTAX K WPEAbIAYIIEMY JHIO JOXOJHOCTh K ayKIHOHY
OeCKYyIOHHOM o0uranuu co cpokoMm oOpamienus 360 qHel, ecnu Kypc oOauralnuyd Ha TPETHil
JIEHb TIOCJIE TIPOBEICHUSI TIEPBUYHOTO AYKIIMOHA HE U3MEHHUTCS MO CPABHEHUIO C MPEIBIIYIINM
JTHEM?

8. OOnuramus co CpOKOM TOTANICHUsT 3 TOAa, C TOJOBBIMH KYIIOHHBIMU BhIUTaTaMu 80%
rOJOBBIX, MpoAaeTcsa ¢ TMCKOHTOM 15%. KakoBa ee 10X0AHOCTh K MOTanieHuo?

9. Kypc aknuit Beipoc 3a rog Ha 15%, nuBuaeH1 BelIIauuBaiics 1 pa3 B KBapTal B pa3mepe
2,5 py0. Ha aknuro. KakoBa ToJIHasE TOXOJTHOCTh aKIMK 3a TOJ, €CJIW B KOHIIE TojJa Kypc ee
coctaun 11,5 py6.?

10. MuBecTop KynuJi, a 3aTeM MpoJal aKIUH, MOJIY4YUB IPU 3TOM A0XO0THOCTh 9%. Kakyio
JIOXOJHOCTh MOy ObI MHBECTOP, €CITU OBl 11eHa TIOKYIKHU aKIuK Oblia Ha 8% Oosbie?

11. Onpenenuth 1eI€CO00PA3HOCTH MOKYNKK oOnuranuu ¢ HoMmuHamoM 1000 py6. mo mexHe
950 py6. Ilo obnuramuu BBIIJIAYMBACTCS €KETOJHBIN KYIMOHHBIA J0X0a Mo crtaBke 8%. Cpok
roraiieHus ooyauranuu 3 roga. Yuture, yTo B 0aHKe 10 BKJIaay Ha 3 roaa BeiiaunBaetTcs 10%
r'OJIOBBIX.

12. BuyTpeHHsAa cTtaBKa 10XOAHOCTU obiurauuu 12%, a mpoueHT no GaHKOBCKOMY BKJIAIy
paBeH 10%. Kakast 3 1ByX M”HBECTUIIUM BBITOIHEH?

13.KakoBa poib IOJNTOBBIX 0053aTeNbCTB TocydapcTBa (oOnuranuil) Kak Omepanud Mo
3aMMCTBOBAHUIO CpPEICTB Ha pBIHKE CBOOOJHBIX KamuTaioB? OxapakTepu3yilTe pbIHOK
rOCYIapCTBEHHBIX M MYHUIUMNAIbHBIX IEHHbIX Oymar. JlaiiTe OLIEHKYy €eMKOCTH pbIHKa
roCy/IapCTBEHHBIX LIEHHBIX OyMar (B a0COJIFOTHOM U OTHOCUTEIBHOM BBIPKECHUSX).

14. Kakoe BnusiHME OKa3blBaeT MHQUIALMS HAa PHIHOK TOCYIapCTBEHHBIX ILIEHHBIX Oymar?
Onpenenure B3aMMOCBA3b MeXay UHGIsINMHEH u  puckoM. MOXHO IJIM  paccyuTaTh
UHOISIUOHHBIE TOTEpU?

15. TocynapcTBeHHBIE KpaTKocpouHble oOs3aTenbeTBa (I'KO) sBRsnCch Ha MPOTSHKEHUU
psida JeT BeAYIIMM CEKTOpOM pbIHKA ¢eaepalbHbIX A0oaroBeix Oymar. Korma m Ha Kakux
yCcIoBUSAX ObLT ocyiiecTBiIeH nepBbli BeiTyck [' KO, mocnenyroniue Boimycku? Kakue BbI 3HaeTe
JOKYMEHTBI, OTIpeIeIISBIIINE TTIaBHbIEC YCIOBHS BBITycKa, oOpareHus u noramenus ['KO?

16. KakoBo MakposkoHomHueckoe 3HaueHue pelHka ['KO? Bo Bropoil momosune 90-x rT.
Hayvascs kpusuc peika ['KO. Yrto, no BaieMy MHEHHIO, TOCTYXUJI0 TPUUYUHOM 3TOTr0 Kpusuca?
Cdhopmynupyiite Bamy MpeiokKEHHs 0 COBEPIICHCTBOBAHUIO TOCYAAPCTBEHHON MOJUTUKU B
oOmnactu Beimycka ['KO.

17. HazoBuTe mpuuMHbI MOSBICHUS Ka3Hadelckux obOs3atensctB (KO, 1994 r.), pasmeps
OMUCCHH M OXapaKTepPU3yHTe UX POJb HA PhIHKE LeHHBIX Oymar. [To kakum npuunHam KO Obuin
U3BATHI U3 OOpaIeHus ?
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18. TIlpoanamusupyiite cocrossHue pbiHKa [KO B 1993-1998 rr. u ykaxute Ha
TOCIIO/ICTBOBABINNE TCHACHIMU. Kakue TpyIHOCTH W MPOTHBOPEYUs OBLIM XapaKTePHBI IS
peiaka ['KO? Kakoe BimsiHEE OH OKa3aJl Ha COCTOSTHUE TrocyAapcTBeHHOro aonra P® u Gromker
CTpaHbI?

19. Oxapakrepu3syiite obnuranuu (eaepaapHOro 3aiima ¢ nepeMeHHbIM KyrmoHoM (OD3-I1K)
(1995 r.). Kakue cymecTBYIOT Apyrue CpeaHECPOUHBIC OJITOBBIE 00s3aTenbcTBa. HazoBute
YCIIOBHUS U IPUYUHBI UX BBITTycKa. KakoBa MX JTOXOAHOCTH?

Tema 4. Buabl neHHbIx Oymar, oopamapmuxcs Ha GoHI0BOM pbIHKe: NPOU3BOJIHbIE
LeHHble Oymaru

Bomnpocsr:
1. ®opsapasble U PbrOUEPCHBIE KOHTPAKTHI.
2. OnmuoHHBIE KOHTPAKTEI.

Tembl pedepaTUBHBIX JOKJIAA0B (3cce).

1.CocrosiHne u mpoOJieMbl pa3BUTUS POCCHUICKOTO pPBIHKA IPOU3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB.

2.TenneHM pa3BUTHS 3apyOEKHBIX PHIHKOB IMPOU3BOIHBIX ((MHAHCOBBIX HHCTPYMEHTOB.

3.0OcHOBHBIE OMPKU 3aHATHIE CPOUYHBIMU (PMHAHCOBBIMU OTIEPAIUSIMH.

4.IlpaBoBble  OCHOBBI  (DYHKIIMOHMpPOBAHMSI ~ pPbIHKA  INPOU3BOAHBIX  (DHHAHCOBBIX
MHCTPYMEHTOB.

5. Ucropus pa3BUTHS OMIIMOHHBIX KOHTPAKTOB

6. XapakTepHuCTHUKA COCTOSIHUS PhIHKA OMIIMOHOB B PD

TectbI:

1. TlpaBo, odopmileHHOE AOTOBOPOM, KYNUTb, MPOAATh (MJIM OTKa3aThCs OT CHEIKH) Ha
MPOTSHKECHUU JIOTOBOPHOTO CpOKa U 1O (UKCHPOBAHHOW JOTOBOPHOM IICHE OIpeACIICHHBIN
00beM IIEHHBIX Oymar JuOO MOJYyYUTh ONPEACIICHHBIA T0X0J OT (PMHAHCOBOTO BIIOKCHHS WJIH
JNIEHEKHOT0 3aiMa — 3TO:

a) OIIIIMOH;

0) BEKceb;

B) (ppIOYEPCHBIN KOHTPAKT.

2. OnuuoH, peanu3anusi KOTOPOro HE MPUHOCUT MPUObUIH, HA3bIBACTCS:

a) OIIIMOHOM «Oe3 JIeHeT»,;

0) OMIIMOHOM «ITPH CBOMXY;

B) OTIIMOHOM «IIPHU JACHBIax.

3. Pa3HoCTh MEXIy TEKYyIIMM KypcOoM Oa3MCHOIO aKTHBa U LEHOW HCIIOJHEHUS OMIIMOHA —
3TO:

a) BpeMEHHasi CTOUMOCTb;

0) BHYTpEHHSS1 CTOUMOCTb.

4. OnuuoH, peanusanus KOTOPOTO HE MPUHOCUT MPUOBLIL, HA3BIBACTCA OMIIMOHOM «0e3
JCHeT». DTO MPOUCXOUT, ECITH:

a) cTpaiik-IleHa OMI[MOHA Ha TOKYIKY HIDKE TEKYIIUX IIeH Ha PbIHKE, KOrJa CTpalK-IleHa
OTIIIMOHA Ha MPOJAXXy HIKE KOTUPOBOK (DOHIOBOTO PHIHKA;

0) cTpaifik-1leHa OINIMOHA HAa TOKYMKY BBIIIE TEKYIIMX 1I€H Ha PBIHKE, KOT/a CTpalK-IleHa
OTIIIMOHA HAa MPOJAXKy BBIIIE KOTHPOBOK (POHOBOTO PHIHKA;

B) CTpalK-lleHa OIIMOHA Ha MOKYMKY BBHIIIE TEKYIIUX [I€H Ha PBbIHKE, KOT/a CTpalK-IleHa
OTIIIMOHA Ha MPOJAXY HIKE KOTUPOBOK (DOHIAOBOTO PHIHKA.

5. Kak Ha3bpIBaeTcsl 1IeHA HCIIOTHEHHs OMIIMOHA, I[€Ha, MO0 KOTOPON MOXHO KYMHUTh WIH
MpoJIaTh OA3MCHBIN aKTHB OMIIHOHA?

a) CIOpT-1IEHa.

0) cTpaiik-11eHa.

B) (bprOuepcHas 1eHa.

6. Llennbie Oymaru, KOTOpble MOTYT OBITh OOBEIMHEHBI TAKUMH OOLIMMHM MPU3HAKAMHU, KaK
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«TUMHU3UPOBAHHBIN OUPKEBON KOHTPAKT» U «IIPOJaka CTAHAAPTHBIMH JIOTAMI», — 3TO:

a) IBOMTHOE CKJIa/ICKO€ CBUJETEILCTBO U BAPPAHT;

0) (bprouepc u OMITHOH;

B) (hopBapa u CHOT.

7. OCOOEHHOCTD OIIMOHA 3aKII0YAETCS B TOM, UTO:

a) B CHEJNKE KYIUIM-IPOAAXH IOKyHaTredb MNPUOOpeTaeT HE aKIHMW, a MpaBO Ha €ro
npuooOpeTeHue;

0) B C/IeNIKE KYIUTU-TIPOIaXKU MTOKYIMATelb MPUOOPETAET TUTYS COOCTBEHHOCTH;

B) B CEJIKE KYIUIU-IIPOJIaXKH MTOKYIaTelb IPUOOPETAET aKIMU 10 LIEHE HU)KE CIIOT-1ICHBI.

8. Buamu ONIMOHHBIX KOHTPAKTOB SIBJISIOTCS:

a) OIIMOH Ha MOKYIKY U ONLMOH Ha MPOJAXY;

0) UMEHHOM, IPEIbIBUTENbCKUI U OpJEPHBII ONIMOH;

B) CPOYHBIN 1 OECCPOYHBII OMIUOH.

9. BpemeHHast CTOUMOCTD — 3TO:

a) Pa3HOCTb MEXKIY TEKYLIUM KypcoM 0a3UCHOIO aKTUBA U IIEHON UCIIOJIHEHUSI ONIINOHA;

0) mpemus 3a €IMHUIYy Oa3UCHOTO AKTHBA;

B) Pa3HOCTh MEXJ1y CYMMOU NpeMUH U BHYTPEHHEN CTOMMOCTHIO.

10. OnuuoH, KOTOPBIM MOKET OBITh MCHOJHEH B (PMKCUPOBAHHBIN MEPUOJT BpEMEHH, a HE B
KOHKPETHYIO J1aTy, UMEET:

a) aMepPUKaHCKHUI CTHIIb,

0) eBpOIEHCKHIl CTHIIb.

11. OnuoH, KOTOPBIN Aa€T MPaBO MOKYIMATEN0, HO HE 003aHHOCTh, KYMTUTh ONMPEICICHHBIN
MaKeT [IeHHBIX OyMar Mo COOTBETCTBYIOIIEH IIEHE B TE€UEHUE CpOKa JNEHCTBHS 3TOro OMIMOHA, —
3TO:

a) OIIIMOH Ha TOKYTIKY;

0) OMIIMOH Ha MPOJAXKY;

B) CTEJUIAX.

12. Tlepemaua mpaBa Ha OyAynIyl0 mepenadyy MpaB W OO0S3aHHOCTEH B OTHOIICHUHU
(hBpIOYEpPCHOTO KOHTPAKTA MOKET OBITh MTPEAMETOM:

a) BEKCeJs,

0) OMIIMOHHOTO KOHTPAKTA;

B) opBapaHOTO KOHTpPAKTA.

13. Vkaxure, Kakue U3 MEPEUMCICHHBIX BUJIOB LIEHHBIX OyMar SIBJISIFOTCSI MPOU3BOJAHBIMU
LEHHBIMU OyMaramu:

a) aKIuu;

0) BeKkces;

B) (pprOYEPCHBIC KOHTPAKTHI.

14. CrangapTHbI OMpKEBOM AOTOBOP KYIUIU-TIPOAAXKU OUP>KEBOTO aKTHBA B OINPEACICHHBIN
MOMEHT BpeMeHH B OyaylleM IO II€He, YCTaHOBIEHHOW CTOpPOHAMHU CIEIKH B MOMEHT €€
3aKIIIOUEHUS], — 3TO:

a) GBIOYCPCHBIN KOHTPAKT;

0) OUPIKEBOM OIIIMOH;

B) JIOTOBOD LIECCHUHU.

15. OTnmnunrenbHON 0COOEHHOCTBIO (PBIOYEPCHOTO KOHTPAKTA SBIISAETCS:

a) HMCMOJb30BaHUE KIMPUHTOBOM MalaThl B KayecTBE MOCPEIHUKA MEXIY MOKymaTreleM U
MIPOJIABIIOM;

0) OTCYTCTBHE CPOKA HCIIOTHEHHSI KOHTPAKTA,

B) TOPrOBJIsl BE/IETCSI HA BHEOUPIKEBOM PBIHKE.

3aganuda:

1. Iena cmor akuuu 10 py6., craBka Oer pucka 10%. Omnpenenutb TpeXMECSIUHYIO
(opBapIHYIO IIEHY aKIIHH.

2. llena cnor akumu 10 pyd., craBka Oe3 pucka 10%. OnpenenuTs MIECTUMECTYHYIO
(bopBapIHYIO IIEHY aKIIHU.

3. Llena cnot akuuu 200 py6., ctaBka 6e3 pucka 8§%. Onpenenuts 50-aHEBHYIO (HOPBAPIHYIO
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LeHy akuuyu. OUHAHCOBBIN roj paBeH 365 qHM.

4. Ilena crioT KpaTkoCcpo4HO# obnmuranuu 95%, craBka 6e3 pucka Onpenenuts GopBapIHYIO
IIeHy OOJIMTaIMy C MOCTAaBKOI uepes JABa MecsIa.

5. Iloptens nHBECTOPa COCTOUT U3 aKIMH TpeX KOMIaHUH. AKIIHS A BXOAUT B OPTQEh HA
cymmy 500 ThIC. pYO., akuus B - 300 teic. pyO., akmus C 200 Teic. pyd. bera akmum A
OTHOCHUTENIbHO pbIHOYHOro uHAekca paBHa 0,9. akmuu B 1,2, akuuu C - 1,5. Ha pbriHOYHBIM
UHJEKC Topryercsi (broYepCHbIl KOHTpakT. Jlo ucreueHuss koHTpakta 31 J€Hb, CTOUMOCTH
OJIHOTO TYyHKTa MHAECKca (prouepcHOro KoHTpakra paBHa 100 py0., crtaBka 0e3 pucka 10%
roJIoBbIX, 0a3a - 360 gueil. dprovepcHas 1eHa uHjaekca pasHa 700 myHKTOB.

HNuBecTop 0XkuaaeT najgeHus Kypca akiiil Ha CIEAYIOWUNA I€Hb U PEIIAET 3aCTPaxoBaThCA OT
BO3MOJKHOTO TaJICHUSI CTOMMOCTH MOPTQENS ¢ TOMOIIbIO (PbIOYEPCHBIX KOHTPAKTOB Ha MHJIEKC.
Kakoe konnuecTBO (ppro4epCHBIX KOHTPAKTOB EMY CIEYET OTKPHITh?

6. MuBecTop Kynui ABYXMECSYHBIA aMEPUKAaHCKUIN OMIIMOH KOJUI Ha (PbrOYepPCHBIA KOHTPAKT
Ha akuu PAO EDC c nenoit ucnonuenus 10500 py6. 3a 300 py6. Ha cnenyromuii neHs 1eHa
(BIOYEPCHOTO KOHTPAKTa BBIPOCIIA, U UHBECTOP UCHOJIHMII oniuoH. KoTupoBouHas (prouepcHas
1eHa B 9TOT JeHb paBHa 10950 pyO. Omnpenenute (QUHAHCOBBIM pe3yabTaT OINEpalldd s
HMHBECTOPA.

7. IHBecTOp KyNuj ABYXMECSYHBIA aMEPUKAaHCKUIN OMIIMOH KOJUI Ha (PbroYepCHBIA KOHTPAKT
Ha akuuu PAO EDC c unenoit ucnonnenuss 10500 py6. 3a 300 py6. Ha MoMeHT uctedeHus
KOHTpakTa KOTHpOBO4YHasi (pprouepcHast niera paHa 10750 py6. MHBECTOp HCIIOTHWII OTIIHOH.
Onpenenure (GUHAHCOBBIN PE3yNbTAT ONIEPALIUU TSI HHBECTOPA.

8. HBecTop Kymui IBYXMECSIUHbIN aMepUKaHCKHUM OMIKMOH KOJII Ha ()bIOYEPCHBIN KOHTPAKT
Ha akuuu PAO EDC c uenoit ucnomnenus 10500 py6. 3a 300 py0. Ha MomeHT ucteuenus
KOHTpakTa KOTHpPOBOYHas (QprouepcHas meHa paBHa 10450 py6. Ompenenure (rHAHCOBBIHA
pe3ynbTaT ONepauy Jisi HHBECTOPA.

9. HMuBectop mnpoman JIBYXMECSYHBIM aMEPUKAHCKUK OIIHUOIN KOJIT Ha (PhIOYEPCHBIN
KOHTpakT Ha akiuu Jlykoitna ¢ nenoit ucrnonHerus: 15000 py6. 3a 400 py0. Ilena dprouepcHoro
KOHTpaKTa BBIpOCIIa, U Yepe3 TpU JHS MOKyNareiab HCHOJHWI onuuoH. KoTupoBouHas
(dbprouepcHas 1eHa H STOT JeHb paBHa 16450 py0. Omnpenenute (UHAHCOBBIA pE3yIbTAT
orepanuu Ajs MpoaBlia OMIMOHA.

10. MuBectop mpoaan ABYXMECSAYHBIH aMEPUKAHCKHM OIIMOH KOJUT Ha (PhIOYEPCHBIN
KOHTpakT Ha akuuu [asmpoma c meHoit umcnosHenus 14500 py6. 3a 400 py6. Ha mMomeHT
HMCTEUEHUsI KOHTpPAaKTa KOTHUpOBOYHas (proyepcHas 1ieHa paBHa 14655 py0. Ilokymarens
ucnoyHuWI oniuoH. Onpenenurte GUHAHCOBBIN pe3yNbTaT ONepaluy s MpoAaBlia OMIHOHA.

Tema 5. ®ongoBasi Oupxa

1.3anaun u pyaxuuu GoHIOBOM OUPKU.

2.OCHOBHBIE YYaCTHUKU OMPIKEBBIX TOPTOB.

3.TTopsI0K TUCTUHTA M ISIMCTHHT IICHHBIX OyMmar.

4, 00m1ast XxapaKTepUCTUKA CJICTIOK, UX BUJIBI.

5. Bunsl mpukaszoB 6pokepam.

6. KinmupuHr u pacueTsl o caeNKkaM ¢ IEHHbIMUA OyMaramm.

TecTsr:

1. Kto Moxet ObITh yupeaureneM (HoHI0BoNH OUpku?

a) TOJIBKO IOpUANYECKHE JINLIA;

0) ropuarueckue U (pU3NYECKUe JIULa.

2. KakoB npeienbHbIN pa3Mep JOIH OTAEIBHOTO YUPEIUTENS B YCTABHOM KaluTaje TOBapHO-
¢bon0BOM OUpPKU?

a) He UMEEeTCsl OTpaHUYCHMIA;

0) He 6osree 10%;

B) He Oonee 5%.

3. C kakoro MomeHTa (oHA0Bask OHprka MPUOOpPETaeT MpaBa IOPUIUIECKOTO JTULA?
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a) C MOMEHTA I10JIyYEHUs JINLICH3HY;

0) c MOMEHTa TOCYIapCTBEHHON PETHCTPALINU YUpPEIUTEIbHBIX JOKYMEHTOB;

B) C MOMEHTA BHECEHUS B €IUHBIN rOCYyJapCTBEHHBIN PEECTP.

4. MOXeT 1 TOCYJapCTBEHHBIM NCIOIHUTENIbHBIN OpTraH ObITh WieHOM (OHI0BOM Oupxku?

a) MOXET, IOCJIeé IOJY4YEHUs] B YCTAHOBJIIEHHOM MOPSAKE CIELUUAIbHOIO pa3pelieHus
MunucrepcTBa ¢punancos Poccuu;

0) MOXeT;

B) MOXET, €CJIH B €r0 OCHOBHbIE ()YHKIIMHM BXOJUT OCYIIECTBJICHUE OINEpALUil C LIEHHBIMU
Oymaramu;

') HE MOXKeT.

5. CoBer aupexTopoB (POHIOBOM OUpPKM NPUHUMAET pelIeHHEe 00 YBEJIMYEHHHM YCTaBHOTO
KamuTajga OWp)KH, HECMOTPSl Ha TO, YTO OH €IIE IMOJIHOCTHIO He oruiadeH. [IpaBoMepHO 1w 3TO
pereHue?

a) IPaBOMEPHO;

0) HETPaBOMEPHO;

B) IIPaBOMEPHO, €CJIN aKIIMOHEPHI B MECAYHBIN CPOK MOJHOCTHIO OIUIATAT YCTaBHBIN QOH;

T') BOIIPOC MOCTaBJIEH HEKOPPEKTHO.

6. KaxoBbl OCHOBHBIE 0013aHHOCTH (POHIOBOW OMPKU?

a) OrpaHUYeHrEe MaHUITYIUPOBAHUS [IECHAMH;

0) mpenocTaBlieHWE 3aMHTEPECOBAHHOMY JIMIYy CIHCKa LIEHHBIX Oymar, AOMYIIEHHBIX K
TOpram;

B) perucTpaius OUpPKEBBIX CAETOK;

T') pacKpbliTue HHPOPMALIUHU O IEATEIHHOCTH SIMUTEHTA, YbU LIEHHbIE OyMaru oOpalaroTcs Ha
oupxe;

1) pa3paboTKa MpaBUJI OpraHU3aluyd TOPTOBIIH;

€) 3aKJIFOUYCHHE CIIEIOK C IICHHBIMHU Oymaramu.

7. JlomyckaeTrcs U ACUCTBYIONIUM 3aKOHOJATENbCTBOM P® mpomaka depe3 (poHIOBBIE
OUpKU LEHHBIX Oymar «0e3 MOKPBITUS», T.€. 3aKIIOYEHHE CAETIOK KYIUIM-TIPOJaKu Ha LEHHbIE
Oymaru, KOTOpbIMH IPOJIaBel] He 00J1aaeT B MOMEHT 3aK/II0UEHUs CACTKU?

a) 1a;

0) HeT.

8. SBnsercs nmu ¢QougoBas Oupka MIIATENBIIMKOM HAlloTa Ha ONEpalud C [CHHBIMU
Oymaramu?

a) na,

0) HeT.

9. U3 Kkakux 3JIeMEHTOB COCTOMT IMPOLIEAypa JOMYyCKa IEHHBIX Oymar K Topram?

a) JINCTHHT;

0) mabaucuTy;

B) MPEUTUCTHHT,

T') ICTUCTHUHT;

1) KOTUPOBKA IIEHHBIX OyMmar;

€) ayauT (PMHAHCOBOM OTYETHOCTU AIMHUTEHTA.

10. Uto mpencraBisier coboit enuHbli OMpxeBoil Kypc?

a) CpeHUI Kypc MEXAy LIeHOM MOKYIKHU M MPOJIaXKu 3a JICHb;

0) cpeaHuit Kypc, pacCUMTaHHBI HA OCHOBE COBEPIIEHHBIX CJEJIOK I10 LIeHe MOKYIKHU;

B) CpeAHUH Kypc, paCCUUTAaHHBIN Ha OCHOBE COBEPILIEHHBIX CIENIOK M0 IIEHE MPOJIaKH;

I') CpeHMI Kypc, oOecreunBaronvii HauOoJbIliee KOJIMUECTBO CHIENIOK;

1) CpeIHHH Kypc, pacCUMTaHHBIH Ha OCHOBE 3asBOK (IIPUKAa30B) MHBECTOPOB Opokepam
KYIUTH U MPOJIaH, IIEHHbIe Oymaru.

10. K ocHOBHBIM MapaMeTpaM, XapaKTepU3YIOUIUM CIENKH, 3aKJII0YaeMble Ha PhIHKE LEHHBIX
Oymar, OTHOCSTCS:

a) MpeaMeT cAeIKH (HauMEeHOBaHKE IIEHHBIX OyMmar);

0) 00BbeM caenKH (KOJIMYECTBO LIEHHBIX OyMmar, IpeaoKeHHOe [T KyILTH-TIPOAaXH);

B) LI€HA MCIIOJHEHMs CHIEJIKM (LleHa OJHON LEHHOM Oymaru, mo KOTOpoi OyaeT 3akiodeHa
CIeNKa);

24



T') CPOK HMCIIOJTHEHHS CHIENKHU (KOTJa MpOJaBell JOJDKEH MOCTaBHUTh, a MOKYNATelb MPUHSATH
I[EHHBbIC OyMaru);

1) CPOK pacyera Mo cJenke (KOoraa MOKyMnaTeNlb JOJDKEH OIJIaTUTh [IEHHbIC OyMaru);

€) pa3Mep KOMUCCHOHHBIX MO CJIEIKE.

11. lns OuprkeBOTO phIHKA IEHHBIX OymMar HauboJee XapaKTepHBI CISAYIONINE CIICIKH:

a) cxeMa JIBOMHOTO MOCPETHUYECTBA;

0) cxema IByX OpOKEpOB;

B) IIOCPEIHUYECTBO YEPE3 AUJIEPA;

I') MOCPEAHUYECTBO uepe3 Opokepa;

1) IPSIMOE 3aKJIFOUEHUE C/IETIOK.

12. K KpyIHBIM cJielIKaM OTHOCSITCS:

a) CIICJIKH, CBSI3aHHBIC C Pa3MEIICHHEM OOBIKHOBEHHBIX aKIIMH COCTABIISIOMHUX Oosee 25% ot
paHee pa3MeIeHHbBIX aKITMOHEPHBIM 00IIeCTBOM OOBIKHOBEHHBIX aKITUN;

0) clenKku, CBsI3aHHbBIE C pa3MeleHneM OOBIKHOBEHHBIX aKIuil cocTtaBistonux 20% ot paHee
Pa3MEIIEHHBIX aKIUM.

B) CJICJIKM, CBSI3aHHBIE C pa3MEIICHUEM IPUBUICTUPOBAHHBIX, KOHBEPTHPYEMBIX B
OOBIKHOBEHHbBIE aKIIMH, coCTaBiAOIUX Oosnee 25% OT paHee pa3MEIIEHHBIX AKLIHOHEPHBIM
00MIeCTBOM OOBIKHOBEHHBIX AKIIHIA,

T) CHEIKH, CBSI3aHHBIC C pa3MEIICHUEM MPHBWICTUPOBAHHBIX, KOHBEPTHPYEMBIX B
OOBIKHOBEHHbIE aKIMH, cocTaBisomux Oosnee 20% OT paHee pa3MElIEHHBIX aKIHOHEPHBIM
00IIeCTBOM OOBIKHOBEHHBIX AKITHH.

13. Kakme cHeinkud OTHOCATCS K KAacCOBBIM CJENTKaM, €CIIM Ha OWPIKEBOM pBIHKE OBLIH
3aKJTIOYEHBI CNIETKU CO CISAYIONTUMU CPOKAMU UCTTOTHEHHUS:

a) B MOMEHT 3aKJIFOUCHHUS CJICITKH,

0) B TEUCHHE OJHOTO JTHS C MOMEHTA 3aKTFOYCHUS CICITKH;

B) B TeueHue 10 mHel ¢ MOMEHTA 3aKIIFOUCHHSI C/ICITKH,

T') B TeUCHHE 3 JHEH ¢ MOMEHTA 3aKIIOUCHUS CIICIKH;

1) B TeueHue 60 qHEH ¢ MOMEHTA 3aKIIOUCHUS CICIKH;

e) B TeueHne 90 nHel ¢ MOMEHTA 3aKITFOYCHUS CCIIKH;

) B TeUeHHE 4 THEH C MOMEHTA 3aKIFOUCHUS CIICIKH.

14. Kakue clenku OTHOCSTCS K CPOYHBIM CHENKaM, €Clii Ha OUpP>KeBOM pBhIHKE ObLIN
3aKIJIFOUEHBI CIICNIKH CO CIEAYIOIUMU CPOKAMU UCTIOTHEHHUS:

a) B MOMEHT 3aKJIIOYCHHUS CIICIIKH;

0) B Te4EHHE OJTHOTO JIHS C MOMEHTA 3aKITIOYCHHUS CIICJIKH;

B) B TeueHue 10 qHel ¢ MOMEHTA 3aKIIFOUCHHUSI CHICTIKH,

) B TeueHue 3 Hel C MOMEHTAa 3aKJII0YEeHHUS CIICIIKH;

1) B TeueHure 60 qHEl ¢ MOMEHTA 3aKII0UEHUs CHCTIKU;

e) B TeueHue 90 qHel ¢ MOMEHTA 3aKJIIOUEHUS CACTIKU;

) B TeueHHe 4 THEH C MOMEHTA 3aKITIOYECHUS CIICIIKH.

15. KaccoBas caenka — 3TO MOKYIIKA:

a) aKIHil Ha MapxKy;

0) akiuii 63 MOKPBITHS;

B) LIEHHBIX OyMar c OIjIaToi 3aeMHBIMH JICHbT AMU;

T') aKIHid JUIEPOM.

16. Llensl mpu CPOUHBIX CcAENKAX (UKCUPYIOTCS:

a) Ha YPOBHE Kypca OUpP>KeBOTO JHS 3aKIIOYSHHSI CPOYHOU CCTKH;

0) Ha ypOBHE Kypca MOCIeTHEr0 OUPXKEBOTO JHS, T. €. HA MOMEHT UCIIOJTHEHHS CIICIKU;

B) Ha ypOBHE Kypca JI000ro OMpKEeBOro THS B MEPUOJ OT JHS 3aKIIOYEHHUS O MOMEHTa
WCTIOJIHEHUS CHACTKU;

I') HA YPOBHE MAKCUMAJIbHOHM IIEHBI, IO KOTOPOU IIeHHass Oymara MOKeT ObITh KYIUIeHA, U
MUHUMAJbHOH II€HBI, IO KOTOPO OHa MOKET OBITh MpOAaHa (CTEIIIaxK).

17. J1nst GupskeBOTO phIHKA HanboJiee XapaKTEPHBI CIEAYIONINE BUBI CACTOK:

a) MPOCTHIE CACIKH C IPEMUEH;

0) KpaTHBIE CACIKH C TPEMHUCH;

B) CTEJUIAK;
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T') IPOJIOHTAIIOHHBIE CIICIIKHU;

1) TBEPJbIE CHCIIKH;

€) CPOYHBIE CJICIIKM Ha Pa3HUILY;

X) (pprouepcHbIC CENKH.

18. Jlnst BHEOMPKEBOTO PhIHKA HanOo0JIee XapaKTePHBI CICAYIOIINE BUABI CIIENIOK:

a) MPOCTHIE CACIIKU C IPEMUEN;

0) KpaTHbBIE CICJIKHU C IPEMHUEH;

B) CTEJUIAXK;

T') IPOJIOHTAIIOHHBIE CIICIKH;

19. OcHOBHBIMHM 3TamaMH PAaCYETHO-KIMPUHTOBBIX OIEpallMidi Ha PBIHKE LEHHBIX Oymar
SIBIISTFOTCSL:

a) 3aKJIFOUYCHHE CJICTIKU;

0) cBepKa mapaMeTpoB 3aKITIOUYECHHON CHCIIKH;

B) KIIUPUHT;

') UCIOJIHEHUE CHENKU (T.€. OCYIIECTBICHUE JIEHE)KHOTO TUIATeKa M BCTPEYHOU TOCTABKU
LIEHHBIX Oymar);

1) perucTpalus LeHHbIX Oymar.

3apanus:

1. OnumuTte MeXaHU3M OPraHU3aIuH 3aKITFOYCHHS OMPIKEBOU CACIKH Ha (OHIOBON OHpIKE.

2. OnumuTe JIeHCTBUS OpoKepa MPH OCYIIECTBICHUH CICIKU C IICHHBIMUA OyMaraMu MEITy
MIPOJIaBLIOM U MOKYyMaTeseM Ha (JOHA0BOM Oupike.

3. OnumuTe NeHCTBUS JTUuIepa MPH OCYIIECTBICHUM CACITKHA C IEHHBIMH OyMaraM MexXTy
MIPOJIaBLIOM U MOKYyMaTeseM Ha (JOHA0BOM Oupike.

4. KnueHT oTmaeT OpoKepy phIHOYHBIN MpUKa3 KynuTh (mpoaarh) X akmuit. [lo xakoi 1eHe
OyJeT MCIOJIHEH TpPHKa3, €Clu IieHa TpemaiokeHus A py0., a meHa cupoca — B py6. Otger:
PbiHOYHBINA MpHKa3 HAa MOKYNKY O3HA4YaeT, YyTo OH OyJeT BBINOJHEH 0 HauMeHblIeH (T.e.
Jy4Iei) TeKymield phIHOYHOM IIeHEe MpeIoxkeHnss AKIua OyIeT KymuieHa 1o IieHe, paBHOH A
pyo

5. KimmeHt otnmaer Opokepy mpukas KynmuTh (poaaTh) X akuuid mo meHe Y pyo. Ha cymmy
KaKoTo BHJIa 3aTpaT yBEeJIUYaTCs €ro 3aTpaThl (W1 yMEHBUIUTCS €0 BHIPYUKa)?

Tema 6. Texuuveckuii M1 pyHIaMeHTAIBHbINA aHAJIU3 HA (DOHTOBOM PbIHKE

Bonpocsbr:

1. luBeCTUIIMOHHBII aHaJIN3 U MPOTHO3WPOBAaHKE HA (JOHIOBOM PBIHKE
2. OcHOBBI (PyHIaMEHTAIBHOTO aHan3a (GOHIOBOTO PHIHKA

3. OCHOBBI TEXHHYECKOTO aHaIK3a (POHAOBOTO PHIHKA

Tembl 3cce:

1. Poib TEXHUYECKOTO aHaJIM3a IPU BEIOOPE MOMEHTA ITOKYIKU -TIPOJIa’KU LIEHHBIX Oymar.

2. OcHOBBI (POPMHUPOBAHUS TOPrOBOIl CUCTEMBI

3. ToproBsle CTpaTeruu, UCIOJIb3yeMbIE B 3apyOeKHOM MTPAKTHKE.

4. Kpu3sucel 1 UX BIMSHUE Ha 5)KOHOMUYECKOE Pa3BUTHE CTPAHBI U OT/AEIbHBIX KOMITAHUH

5. Ponb ¢yHIaMeHTabHOTO aHAIN3a IPU BBIOOPE LIEHHBIX Oymar.

6. [Tonxoap! pyHAaMEHTAIBLHOTO aHAIN3a U UX OTIMYMS MPH TPOBEACHHH.

7. MeTofp!l UCTI0JIb30BaHUS I'PAPUKOB «SITOHCKUE CBEUM».

8. Metoapl mnpoBeneHUs (YHIAMEHTAIBHOTO aHajiu3a, HCIOJb3yeMble B 3apyOeskKHOM
MIPAKTHKE.

9. MeTop! CTI0JIb30BaHUS TPAPUKOB «KPECTHKU-HOIUKH.

TecrtbI:

1. OTHOLIEHNE MPOLIEHTHOTO W3MEHEHNUS 1IEHbI AKIMHU K ITPOLIEHTHOMY N3MEHEHUIO MHEKCa
LIEH Ha aKI[U1 Ha3bIBAETCH:

a) MEPCIEKTUBHOM I0XOIHOCTbIO;
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0) mropanuei;

B) K03 urenTom «oeTay;

r) ko3 Punuenrom P/E.

2. Jlnst kakuX 1esie MOXKeT UCIOJIb30BaThCs Mokasatenb P/E?

a) U5l pacueTa BHYTPEHHEH JOXOJHOCTHU BIIOKEHUN B aKIIMU OJHOM OTPACIH;

0) ans pacueTa 10X0/1a, MPUXOIIErocs Ha OJIHY aKIMI0, KOMIIAHUU OJTHOW OTPAaCH;

B) JJISl IPEAOCTABICHHUS BO3MOKHOCTH CPAaBHUBATh PHIHOYHBIE CTOMMOCTHU aKI[UIl KOMITaHUMN
OJHOM OTpaciu;

r) /Uil NPEJOCTaBICHHUS] BO3MOXKHOCTH CpPaBHUBATh JOXOJHOCTH aKUMN KOMIIAHUH OJHOMU
OTpAaCIIH.

3. Kakoe u3 yrBepkieHni Hanbojee TOYHO XapaKTepU3yeT CMBIC rmokaszarens P/E?

a) 9TO MOKa3aresb NPUOBIIIBHOCTH KOMIIAHUH;

0) 9TO MOKa3aTeNb HepacIpeaeIeHHON MPUOBUIN B pacueTe Ha OJJHY OOBIKHOBEHHYIO aKIIUIO;

B) 3TO KOJIMYECTBO JIET MPHU TEKYIIEM YpPOBHE NPUOBLIN, KOTOpOE MOTpedyercs KOMIaHUU
IUISL TOTO, YTOOBI OKYIIHTB [IEHY CBOUX aKIIUH;

I') 3TO MMOKa3aTelb KaUTAIN3allUud KOMIAHUH.

4. Tlouemy cpeHEB3BELIEHHBIM NHAEKC CUUTAETCSI HauboJiee pernpe3eHTaTUBHBIM ?

a) YCpEeIHseT IBUYKEHUE PhIHOYHBIX 1I€H BCEX aKIMH, 00paIlaomuxcs Ha PhIHKE;

0)akiuu, WMEIIMe HauOOJBITYyI0 PBIHOYHYIO CTOMMOCTh, OKa3bIBAIOT HamboJjee
3HAYUTENIbHOE BO3/IEHCTBHE HA U3MEHEHHNE NH/IEKCa;

B) aKIMM, UMEIOLIUE 3HAYUTENIbHbIE KOJIEOAHUsS PHIHOYHBIX I1I€H, OKa3bIBAIOT HauOoJbllee
BO3JICHICTBUE HA U3MEHEHHE UHCKCA,

I) aKIMd KOMIIaHWM, HMMEIOIMX HauOOJbIIYyI0 KamuTalIW3aluio, OKa3bIBalOT Hambolee
3HAYUTENbHOE BO3/ICCTBUE HA U3MEHEHUE UHJIEKCA.

5. Koaddumuent P/E paccunurteiBaercs:

a) OTHOLIEHHUE TEeKYIIHX I0X0J0B Ha KOJIMYECTBO AKIIMIA;

0) OTHOIICHHE IICHBI AKIIMH K YHCTOU MPUOBLIIN Ha aKITUIO;

B) OTHOIIICHHE IIEHBI K 0ATAaHCOBOW CTOMMOCTH;

') OTHOLIEHHE LIEHBI K TOTOKY HAJIMYHOCTH;

1) OTHOIIEHHE LIEHBI aKIMH K BBIPYUKE Ha OJHY aKLHUIO;

€) OTHOLIEHUE 1IEHbI aKI[UH K BEJINYMHE COOCTBEHHOTO KaluTalla Ha OJJHY aKIHIO.

6. Koapdumnment P/S paccunteiBaercs:

a) OTHOLIEHHUE TEeKYIIHX I0X0J0B Ha KOJIMUYECTBO AKIIMIA;

0) OTHOIIEHHE LIEHBI AKIIMK K YUCTOW MPUOBLIN Ha aKIIHIO;

B) OTHOIIICHHE IIEHBI K 0aJIaHCOBOM CTOUMOCTH;

') OTHOLIEHHE LIEHBI K MOTOKY HAJIUYHOCTH;

1) OTHOIIIEHHE LIEHBI aKIMH K BBIPYUKE Ha OJHY aKIIHUIO;

€) OTHOLIEHHE IIEHbI aKI[UH K BEJIMYMHE COOCTBEHHOTO KamuTalla Ha OJJHY aKIHIO.

7. Koapdunment P/BV paccuutsiBaercs:

a) OTHOLIEHHUE TEeKYIIHUX JI0X0J0B Ha KOJIMUYECTBO AKIIMIA;

0) OTHOIIIEHHE LIEHBI aKIIMH K YUCTON MPUOBLITN Ha aKIIHUIO;

B) OTHOIIIEHHE IIEHBI K 0aJlaHCOBOW CTOUMOCTH;

I') OTHOILIEHHE LIEHbI K MOTOKY HAJTUYHOCTH;

1) OTHOILIEHHE LI€HbI aKIIMM K BBIPYYKE Ha OJIHY aKIHIO;

€) OTHOILIEHHUE LIEHBI aKI[UM K BEJIMYMHE COOCTBEHHOT'O KalluTajla Ha OJHY aKIIHUIO.

8. HenocraTtkamu pyH1aMEHTAIbHOTO aHAIM3a SBIISIOTCS:

a) JOJITOCPOYHBIN XapakTep MPOrHO3a;

0) KpaTKOCPOUHBIH XapakTep NMPOrHO3a;

B) 60JIbI1I0H 00beM HH(pOpPMALIH;

I') BEpOSITHOCTHBII XapakTep aHalu3a;

1) CTIO)KHOCTh (DOpMAaNTU3alliu JaHHBIX.

9. IIpenmyiiecTBaMu TEXHUUECKOTO aHAIN3A ABIISIOTCS:

a) 0OBEKTUBHBIN XapakTep MPOTrHO3a;

0) OrpaHUYEHHOCTh KPyra MCII0JIb3YeMbIX JaHHBIX;

B) JIOCTYITHOCTb U COIIOCTaBUMOCTH MH(OPMAIINH;
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I') BO3MOXXHOCTh PUMEHEHHS CTaHAapPTHBIX METOJIOB;

1) y4et Oyaymmx (GpakTopos.

10. YcnoBus cymecTBoBaHus 3PPEKTUBHOTO (PUHAHCOBOTO PHIHKA!

a) OTCYTCTBHE TPAHCAKLIIMOHHBIX H3/EPIKEK;

0) OTCYTCTBHE KOHTPOJISI Hal [ICHAMU;

B) JIOCTYITHOCTb HUH(OpPMAIIHH;

I') IpUMEHEHNHE (POPMATN30BAaHHBIX METOAMK;

1) BO3MOYKHOCTb IOJIy4SHHSI MAaKCUMAIIbHOW MTPUOBLIH;

€) LIeHbl 3HAYUTEIFHO OTIMYAIOTCS OT MHBECTHIIMOHHOM CTOMMOCTH.

11. Bragenne yuacTHUKaMH pbIHKa HH(popMaIreld 00 utTorax OUp:KeBBIX TOPTOB B MPOILIOM
CBUJETEIBCTBYET O:

a) c1aboii 3PEKTUBHOCTH PHIHKA;

0) cpenHelt 3 PEeKTUBHOCTH PBIHKA,

B) BBICOKOHM A()()eKTUBHOCTH PBIHKA.

12. Kakast Moenb 11eHO00pa30BaHMs CTaBUT IIEHBI B 3aBUCUMOCTH OT JI0XOJa B OyayIiemM u
CTaBKH TUCKOHTUPOBAHMS:

a) MOJIeTTb CITY4aifHOTO OJTy>KIaHus,

0) MO/I€Tb «4ECTHOM UTPBIY;

B) MO/JIe/Ib YCPEJHEHHON JJOXOTHOCTH;

') MOJENb Pe(PIEKCUBHOCTH.

13. [JIBukeHue 1LI€H B HampaBlIeHUM TpPEeHJAa TpPU COKpalleHHWH oObeMa TOproB
CBUJIETEIBCTBYET:

a) 0 cmaboCTh TPEH/IA;

0) 0 pa3BOpoOTE TPEH/IA;

B) O IPOJIOJIKEHUU TEHICHIINY;

r) 00 yCTOWYMBOCTH TPEHIA.

14. YBepeHHOE U CTPEMUTEIBHOE JIBI)KCHHE IICH MPU 3HAYUTEIBHOM POCTE 00beMa TOPIOB
COIJIACHO TEOPHUHU DITUOTA XapaKTEPHO JUIs;

a) TIEPBOM BOJIHBI,

0) TpeThell BOJTHBI,

B) MATOM BOJIHBI;

r) BoJiHbI C.

15. BoccraHoBiieHHE LIEH 10 PEIKPU3UCHOTO YPOBHS XapaKTEpHO JUIA:

a) CUCTEMHOTO KpU3HUCa;

0) KpHu3uca ypoBHSI;

B) UMITYJILCHOT'O KpH3HCa.

16. YcpeaHeHue TeMIOB pocTa KOTHPOBOK IO CPaBHEHHIO C HPEIbLAYIIEM IEpHOJIOM
XapaKTepHO JUIA:

a) MPOCTOro aOCOJIIOTHOTO MHJEKCA;

0) IpOCTOr0 OTHOCUTEIBHOTO UHJEKCA;

B) B3BEIICHHOT0 a0COIIOTHOTO MH/EKCA,;

I') B3BELLICHHOTO OTHOCUTEIBHOTO UHJIEKCa;

1) TEOMETPUYECKOTO HHIEKCA.

17. Kakas rpyrmna 4nuciIeHHbIX HHAMKATOPOB MPEACKa3bIBACT BOBMOKHYIO CMEHY TpEeH/1a:

a) TPEHJO0CIeIAIINE;

0) OCLMIIIIATOPBI;

B) XapaKTepUCTUYECKHUE.

18. Makcumym MACD rucrorpaMmsel — 3TO CUTHAIIL:

a) OTKPBITHUS KOPOTKOM MO3UIUH;

0) 3aKpBITHUIO KOPOTKOM MO3UINH;

B) OTKPBITHS JUTMHHOW TIO3ULINY;

I') 3aKPBITUS JJTMHHOM MO3HIINY.

19. TloaTBepkaeHUEM (UTYPBHI «TOJIOBA U IJICUN SBISAETCS:

a) yMeHbIlIeHne 00beMa TOPTOBJIH ITPH MOBHIIIEHUH 1IEHBI;

0) pocT 0ObeMa TOProBIM NP TOBBIICHUN 1ICHBI;
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B) YMEHbIIIEHHE 00beMa TOPrOBIM IPU CHUKECHUU LICHBI,
') pocT 00beMa TOPrOBIM IPU CHIKCHHUHU 1ICHBI.

3anaHus:

1. Onpenenuth ¢ UCHOJIB30BAHUEM €KEKBApTaJIbHOIO OTYETA IMMUTEHTA [0 UTOraM roja U
METOJIOB (pyHIaMEeHTaNbHOTO aHanu3a, kakoe u3 npeanpustuii OAO «A» u OAO «B» 3a
nocnenHue 2 roja (KOMIaHUK BBIOEPUTE CAMOCTOSTEIBHO, UCXOIS U3 HATTMYWS HHPOPMAIIUH).

2. uBecTop UMeeT BO3MOXKHOCTh Pa3MECTUTh CBOM JICHEKHbBIE cpeAcTBa B akuu OAO «A»
1 OAO «By. Ucnons3yst MeToabI PYHIAMEHTATBHOTO aHAIHM3a, ONPEICIUTE BIOKEHUE B aKIIUU
KaKoro M3 IpPEANpHUSATHH MOTYT ObITh Hamboiiee 3(PQPEKTUBHBIMH IJIsi MHBECTOPa (KOMIAHHUU
BBIOEPHUTE CAMOCTOSITENIFHO, HCXOSI U3 HAMWYUS HH(OPMAIHH)

3. [locTpoiite MMHUM MOAJEPKKU U conpoTUBiieHUs. CaenaiTe BbIBOIbI.

Tuman RIS werw fan ru Cypmpran Yaccowm
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Tema 7. ®opMuUpoOBaHMEe HHBECTHIIHOHHOTO MOPTQeJisi U yIpaBjieHue UM

Bonpocsbr:
1. Tlonstue mopTdheIbHOrO UHBECTUPOBAHUS.
2. Twunel mopTdeneit meHHbIX Oymar, uX CTpyKTypa.
3. DddextuBHOCTH MOPTHhENs. Buasl mopTdhenbHbIX PUCKOB.
4. Mogenu BbIOOpa ONTUMAILHOTO MOPTQENs EHHBIX OyMmar.
5. VYmpasnenue nopreneM HeHHbIX Oymar.

TecTbl:

1. C 95KOHOMHYECKON TOYKH 3pEHHs, WHBECTHIMSAMH CIEIYeT CUYUTAaTh TOJBKO CPE/ICTBA
HampaBJICHHbIE Ha BOCIPOM3BOJACTBO peanbHOro kKamutana. CormacHsl i Bbl ¢ Takum
YTBEpXKACHUEM?

a) na,

0) HerT;

B) /1a, €CJIM MHBECTHPOBAHUE OCYIIECTBIISIETCS HA OJIMH IlIar pacyera;

T') J1a, €CIIM HE YYUTHIBAIOTCS aMOPTH3AllMOHHbIE OTUYUCICHHUS .

2. YTO U3 MepeyucieHHOr0 HUXe HE MOXKET ObITh OTHECEHO K 0ObeKTaM WHBECTHPOBAHUS B
peanbHbIe cpecTBa?

a) UIMYIIECTBO, UMeroIee u3Hoc He 6osee 50% OanaHCOBOM CTOMMOCTH

0) aKIMK MPOMBIIIICHHOTO TPEANPHUITHUS |

B) CTaHOK, MPHOOpETaeMblii 3a TpaHuLel ;

I') MOJIEPHU3UPYEMBIIl CTAaHOK OT€YECTBEHHOTO MTPOU3BOJICTBA .

3. CopaBeyIuBO JM YTBEP)KACHUE, YTO TOJ MHBECTULHUSAMH CJeIyeT MOHUMATh IPOLECC
BJIOXKEHHSI BPEMEHHO CBOOOJHBIX JEHEKHBIX CPEICTB C LENbIO MOIy4YeHHsI NpUObUIH (I0X01a)

29



WJIM HHOTO TIOJIOKUTEIBHOTO (P dexTa’?

a) J1a, ONpeIeJICHHE NHBECTUINSAM HMEHHO TaKOE |

0) TakuM 006pa30M OMPENIEISIFOTCS TOIHKO HHBECTUIIMHU B (PMHAHCOBBIC CPEJICTBA |

B) HET, TaK OTPE/ICIIICTCS IOHITHE NHBECTUPOBAHUS, & HE HHBECTHIIHHA |

T') J1a, €CIIM 3TO BJIOKCHUE JICNIAET YaCTHBIM WHBECTOP ;

4. Mo>eT JI1 aKius SBJISITbCSI MHBECTULIUEH?

a) HEeT, HBECTHIIMSIMA MOTYT OBITh TOJIEKO OOJIMTraIiiuy, a He aKIuHy |

0) HeT, IIeHHbIe OyMaru BooOIIe He MOTYT PacCMaTPUBAThHCS KaK HHBECTHIINY |

B) Jla, €CJIM aKIIHsI OKYIAeTCsl Ha CPOK CBEIe 1 rona ;

T) J1a, €CIIM aKIUs BKJIQIBIBACTCS B KAKOH-TO WHBECTHIIMOHHBIH MTPOCKT .

5. YTo U3 MepeyrcIeHHOT0 HUKE MOKHO OTHECTH K MHBECTUIIMSIM?

a) craHkd, 000pyIOBaHUE

0) TOBapHBII 3HAK, JIEJIOBAs PEITyTalusl, MHTEUIEKTyalbHasi COOCTBEHHOCTh

B) IIpeIMETHI aHTUKBApHUATa, AParoleHHbIC KAMHH, KOJUICKIIHOHHBIC MapKH

') HUYEro U3 MNepevyncIeHHOro

1) BCE MEPEUNCICHHOE

6. UTo U3 MMepeuncIeHHOTO HIKE MOKHO OTHECTH K 00hEeKTaM HHBECTHPOBAHHS B PEalIbHBIC
cpencrpa?

a) 3eMJIs1, HeJIBUKUMOCTD;

0) 1eHHbIe Oymaru;

B) IIpeIMETHI aHTUKBAPHUATA,

') HUYero U3 NepevyncieHHoro;

1) BCE MEPEUNCICHHOE

7. Bo3neicTByeT 1M Ha NHBECTUPOBAHHUE PUCK?

a) J1a, HO TOJILKO €CJIM MHBECTHPOBAHUE OCYIIECTBIISIETCS HA CPOK CBBIIIE OJHOTO TOAa

0) HeT, TaKk KaK PUCK OJMHAKOBO BO3/ICHCTBYET HAa BCE BU/IbI NHBECTUPOBAHUS

B) ATO CHpPaBEUIMBO TOJHKO B TOM Ccllydae, €CIH JUIsl peald3allid WHBECTUPOBAHUS
HCIOJIb3YIOTCSl 3a€MHBIE CPEACTBA

r) 1a

8. Kak n3mMeHuTCSl JOXOMHOCTH IIEHHOHM OymMaru, eciii ee ppIHOYHAS I[eHa YMECHBIITUTCS ?

a) octaHeTcs 0e3 U3MEHEHUS,

0) BO3pacrerT;

B) IMIOHU3UTCS;

T) JUIsl O0JIMraluii yMEHbIIUTCS, a /Ui aKIMi — BO3pacTeT

3ananusa:
1. BcraBbTe MpOMyIEHHOE CIOBO.
WMHBECTUITMOHHBIH ... - 3TO CHOPMHPOBAHHAS, B COOTBETCTBUHU C HMHBECTUIIMOHHBIMU LIEISIMHU

MHBECTOPA, COBOKYITHOCTh OOBEKTOB HHBECTHPOBAaHMS, paccMaTpuBaeMas KakK IEIOCTHBIH
0OBEKT YIpaBIICHHS.

2. BeiGepuTe COOTBETCTBHS:

Pacnipenenute BUIbI MHBECTHLIMOHHBIX IOPT(ENEH M0 COOTBETCTBYIOIIMM KPUTEPHSIM.

a) mnopTdenb peaJbHBIX HWHBECTUIMOHHBIX IPOEKTOB,
nopTdens LEeHHbIX Oymar, NemO3UTHBIA NMOpTdesb, BaTIOTHBINA
nopTdens, cMelaHHbIN MopThensb;

1) O MPUOPUTETHBIM LIEJIAM
WHBECTHPOBAHUS;

2) 1o BHJIaM BKJIFOUAEMBIX B
HUAX 00BEKTOB
WHBECTUPOBAHUS;

0) cOaaHCUpOBaHHBIH, HecOallaHCUPOBaHHBIMH,
pa30anaHCUpOBaHHbIN MOPTQENb;

3) o JOCTUTHYTOMY .
B) moptdens pocTta, mopTdens T0Xona, KOHCEpBATHBHBIN

COOTBETCTBUIO LEJIsIM
nopTQensb.
MHBECTUPOBAHUS.
2. WuBectop mpuobpen akuuto A 3a 25 pyOnei, a akuuto B - 40 py6Gneit. Yepes

KBapTai akius A Oblia nmpojaHa 3a 27 pyOnelt, a akiust B - 3a 44 py6mas. Kpome toro, no akiuu
B Obuin BhIIIaYeHBl TUBUACHABI B pasmepe 1 pyOnb. MHBecTHpoBaHHE B Kakyl akIUIO
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MPEANOYTUTETbHEN?

3. Nmerotest Tpu akimu A,B,C, 17151 KOTOPBIX BBIUUCICHBI 05KUIAEMbIC IOXOTHOCTH:
E(Ra)=0.11; E(Rb)=0.12; E(Rc)=0.14 u cranmapTHble OTKJIOHEHHS AoxoaHoctel: cac=0,02;
bs=0,03; c=0,04. MuBecTHpOBaHKE B KaKyIO aKIUIO 00JIee MPEANOUTUTEIHLHO?

4. WNuBecrop chopmupoBan mnoprdens w3z 3 aknuit A, B,C ¥ BbMHCTIUNI HUX
oxungaembie goxonHoctu: E(Ra)=0.11; E(Rb)=0,12; E(Rc)= 0,14 u Beca Wa = 0,2; Wb=0,3;
Wc=0,5. Uemy paBHa 0kuaeMasi JOXOJAHOCTb TAKOTO MOPTQens?
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7 O1ieHOYHbIE cpeacrea AJisi IPOBEACHUA l'lpOMe)RyTO'lHOﬁ arreCcranmmu

a) HﬂaHpreMble Pe3yJdbTaThbl Oﬁy‘leﬂlflﬂ H OICHOYHBIC CPEACTBA IJIA IPOBECACHUSA l'[pOMC)KyTO‘-IHOﬁ aTreCcranum:

Crpykry
PHBIN
JJIEMEHT
KOMIIETE
HIUU

[Tnanupyembie pe3ynbTaThl 00YIECHHS

OneHouHbIE CpeICcTBA

IIK-6 — cnoco0HOCTHIO AHAJU3MPOBATH M HMHTEPNPETHPOBATH [aHHBbIE OTEYECTBEHHOW W 3apy0e:KHOW CTATHCTHKH O COIHAJIBHO-
JKOHOMMYECKHX MPOLECcCax U IBJCHHUAX, BbISIBJIATH TEHACHIIMH H3MEHEHHUSI CONMATbHO-IKOHOMHYECKHX MOKAa3aTe el

3HaTh [Tepeuens BOMPOCOB 1Sl TOATOTOBKHU K K3aMEHY:
1. TlousTne HoHAOBOTO pHIHKA, GYHKIIMH U OCHOBHBIC YIaCTHHKHU
_ 3aKoHOMEpHOCTH 2. Bunapl (hOHIOBBIX PHIHKOB M X XapaKTEPUCTHUKA
(YHKLMOHUPOBaHHS (OHIOBOTO PbIHKA 1 3. TlonsTre, 1eau U HEOOXOIMMOCTh PETYIUPOBaHUS (OHIOBOTO PHIHKA
(OHJIOBOH OUPIKH, OCHOBHbIC HOHSTH, 4. CaMoperyanyelvme OpraHu3aiuu npo@eCCHOHam:HLIX YYaCTHHMKOB PbIHKA IIEHHBIX Oymar
KATErOpHH M HHCTPYMEHTEI (DOHIOBOTO 5. Ilonsitue uennoit Oymaru. dyHraMeHTaIbHbIE CBOMCTBA IIEHHBIX OyMar.
phiHKa; 6. Knaccuduxanms LCHHBIX Oymar 1o MHBECTHLIMOHHBIM Ka4eCTBAM 1 MHBIM KaueCTBEHHBIM
_ HokasaTenu, XapaKTepH3yomue XapaKTepUCTUKAM B POCCHICKOI 1 MExyHAPOLHOI IPAKTHKE.
S(EKTHBHOCT oNepalii Ha (OHIOBOM 7. Iousitue u BUABI IpodecCHOHAIbHON AEITETbHOCTH Ha PBIHKE IEHHBIX Oymar.
PhIHKE: 8. CpaBHuUTeNbHAsT XapaKTEPUCTHKA BHUAOB MPO(ecCHOHAIBHON NeATENbHOCTH Ha pbIHKE
” verommeckue momeomr  k | NEHEPEX Oymar, rmpaBujia COBMEIICHUS BUJIOB /ICATCIILHOCTH M COOTBETCTBYIOLINX JIMLCH3HH.
9. OO6mas xapakTepucTUKa aKkIUil U Ux cBoiicTBa. CTOMMOCTHAs OlLlIEHKa akuuu. Jl0X0THOCTh
npouefypaM MOATOTOBKM M MPHHATHS ——
PCLICHIH Opraii3allMOHHO 10. bupsxeBble HHIIEKCHI.
YHPABJICHACCKOTO — Xapaxrepa B - paMkax 11. OOmias xapaKTepUCTHKa OONUTaIMil KaK JOJITOBBIX CBHAETENbCTB. CTOMMOCTHAS OIEHKa
(OHJIOBOTO pBIHKA, MOPSA0K MOBEICHUS B .
i oOmuranuii.
HECTARAAPTHBIX CHTYAIAX; 12. JIMCKOHT M MPOILEHTHBIN 10X0 1o obmuranuu. JJ0XoJHOCTh OOIHUraIiy.
13. ®sroyepc 1 pproYepCHBIN KOHTPAKT.
14. bupxeBble ONMIIMOHHBIE KOHTPAKTHI U UX BHUJIBI.
15. OcHoBbI AedaTenbHOCTH (HOHIOBOM OUPKU (TIOHSATHE, CYITHOCTD U (DYHKITHH).
YMmeTs — BBISBJIATH HE00X0TUMYIO 1. MuBectop Kynus eBpONEHCKUN TPEXMECSUYHBIN OMIMOH KOJJI Ha aKUUI0 C IEeHOH




Crpykry

pHBII
3JIEMEHT [Inanupyembie pe3ylbTaThl 00YUCHHS OneHoYHBIE CpEACTBA
KOMIIETE
HIIUU
SKOHOMMUECKYIO HH(POPMALINIO, BHIWIEHATH | ucnionHeHust 250 py0. 3a 25 py6. K MoMeHTy OKOHUaHUS KOHTpakTa CIIOTOBas II€HA aKIuH,
mpoOJIeMbl  YKOHOMHYECKOTO  XapakTepa | coctaBmia 266 pyo. Onpenenute GUHAHCOBBIN pe3yabTaT ONEpaluy s HHBECTOPa.
IIpY aHAJIN3€ KOHKPETHBIX CUTyalud Ha 2. WuBecTop mponman eBpOMEWCKHN TPEXMECSYHBIH ONIMOH IyT Ha akKIUI C IIEHOH
(dboH10BOI OUpKE; ucnonHenus 100 py6. 3a 5 py0. K MOMeHTY OKOHUaHMSI KOHTPAKTa CIIOTOBasI IIeHa aKI[UU COCTaBUIIa
— paccuuThIBaTh PHIHOUHYIO IieHYy H | 108 py6. Onpenenute prUHAHCOBBIN pe3yabTaT ONepalyy sl HHBECTOPA.
JOXOJHOCTh OT omepanuii Ha (oHmoBoi [ Ha ocHOBE priHOUYHO HHGOpPMAIK HAaMH BRIOpAHBI /1Ba MTapaMeTpa:
oupxe; a) JaWama3oH KoJeOaHWi JOXOJHOCTH aKIMK HaxXOoAWTCS B Mpenenax oT 12 ngo 24.
— TPOBOAUTH AaHAIU3 CHIBHBIX H [ IPOMEKYTOUYHBIEC 3HAYEHHUS IOXOJHOCTH COCTABISAOT 13 1 19;
cmabbIX CTOPOH pelmIeHHs B o0mactu 0) BEpPOATHOCTD pacpeIeTICHUS OKHMIaeMON MTPUOBLIN MPEICTaBlICHa B TaOIHIIE
(¢boHIOBOTO  pBIHKA,  B3BEIIMBATh U JloxomHOCTB, BepostaocTh
aHAJIM3UPOBATH BO3MOKHOCTHU U PUCKH; % %
12 30
13 35
19 20
24 15
UTOTO 100
Jannblii mopTdens COCTOUT U3 IBYX MaKkeTOB akuui ctouMocThio 4200p. u 7300p. Oxunaemas
JOXOJIHOCTb 110 TiepBoMYy nopTdento cocrapinseT 16%, no Bropomy — 19%. Heobxoaumo onpenenuts
JOXOJTHOCTb MOPTQeErs.
3. PeanpHble 3HaYeHHs] HOPMBI MPUOBUIM MO aKTUBY 3a 5 neT coctaBwiu 1 ron-19%, 2 rox-
22%,3 rox — 20%, 4 roa- 17%. 5 ron-15%. Paccunrtath cpenHIO0 HOpMY NMPHOBLIN aKTHBA 3a 5 JeT.
OTKIIOHEHHE OT CpeAHEN HOPMBI MPUOBLIH 10 KaXKI0MY 3HAUEHUIO M CTaH/IapTHOE OTKJIOHEHHE.
4. O6nurauus HomuHanoM 2100 p. mpoaaercs no nexne 1850 p. BoimuiaTel nNpou3BosATCS 0UH
pa3 B roJi, 1o craBke 25% roJoBbIX. PaccuutaTh TEKyIyI0 JOXOIHOCTh OOJIUTallUH.
Bnaners — cnocobaMu TMOMCKAa M aHajau3a 3anaHus:

YKOHOMMYECKOMI uHbopManuu Ha

BBI6paTL TP KOMITAaHMM M3 4YHCJId ((FOJIY6BIX (I)I/IIJ_IGK» W TPOAHAIIM3UPOBATE HUX HaA HNPCIMCT
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Crpykry

PHBIH
3JIEMEHT [Inanupyembie pe3ylbTaThl 00YUCHHS OneHoYHBIE CpEACTBA
KOMIIETE
HITUU
(boH0BOI OUpKE; MHBECTUIIMOHHON NMPUBJIEKATENHOCTH KaK SMUTEHTOB. C/ieJaTh BBIBOIbI
—  TexHoioruel  ucnonb3oBaHus | Chopmupyiite moprdens LHEeHHbIX OyMar ¢ NmepcrneKTUBOW BiaaeHus UM 5 jer. OOocHyiiTe cBOMH
nHpopMaruu AKOHOMHUYECKOTO | Bb1OOp. CHIpOrHO3UPYHTE TOXOJHOCTD.
COJIepKaHUs npu OCYIIIECTBIICHUU

npodeCCHOHANBHOW  JCATEIHPHOCTH  Ha
(hoHI0BOM OHpIKE;

— HaBbIKaMU pa3paboTku
OpraHU3aIMOHHO-YITPABICHUECKUX
perieHui, OIICHKH s dexTuBHOCTH

MIPUHATHIX penieHui Ha GOHIOBON OMpIKE;

JIK-3 — cmocoOHOCTHIO OCYIIECTBJIATHL AKTHBHO-NACCUBHBbIE U MOCPETHUYECKHE ONePAlMH ¢ IEHHBIMH OyMaramMmu

3HaTh - 3aKOHOJATEJBCTBO, PETYIHPYIOIIEE [lepeueHnb BOIPOCOB JI MOATOTOBKH K SK3aMEHY:
NesITeNbHOCTh  (OHJOBOTO  pBIHKA U
(hOHIOBBIX OMPIK;

- nepeyeHb npodeccuoHaNbHbIX
Y4acTHUKOB  (OHZOBOrO  phIHKA |
(hOHITOBBIX OMPIK

[Mopsiok co3manus GOHAOBBIX OUPK, UX JIMLEH3UPOBAHMS, PEOPTraHU3AIMH U JIMKBHALINH.
Jluctunr. TpeboBaHUs K IEHHBIM Oymaram, oOpariaronumcs Ha (GoHI0BOM OUpIKeE.
Bunsl caenok, coBepiiaeMbIx uepe3 GOHIOBYIO OUPKY.
Opranuzanus 6upxeBoit Toprosiu. Knuent u 6pokep.
Bunpl 3asBoK Ha coBeplIeHHE OMP)KEBBIX cIeNOK. [loHSATHE OMPIKEBBIX CHIENIOK, UX BHBI
(KaccoBbIC U CPOYHBIC).

6. Meroauku 1 preMsl GYHIAMEHTAIBHOTO aHAIN3a

7. MeToapl TEXHMYECKOTO aHaNW3a, MPUMEHSEMbIC ISl IPOTHO3UPOBAHUS PA3BUTHS PHIHKA
LIEHHbIX Oymar

8. CymHocTb mnOpT(dhenbHOro WHBECTUpOBaHMW. Tumbsl mHopTdeneil IeHHbIX Oymar, ux
CTPYKTYpa.

9. DddexruBHOCTH MOpPTQeEns. Moaenu BbIOOPa ONTUMAIBHOTO NOPT(Es LIEeHHBIX Oymar.

10. Bugs! noprdenbHbIX puckoB. JluBepcupukasi.

agrwpnE

YMeTb BBLIEIATD CYUTHOCTHBIE TECTOBBIE 3AJIAHW A




Crpykry
PHBIA
JIEMEHT
KOMIIETE
HIUU

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

XapaKTEPUCTUKH IIEHHbIX OyMar;

JaBaTh XapaKTEPUCTHKY JESATEIbHOCTH
npodeccHOHAIbHBIM ~ yYaCTHHUKaM  pbIHKa
IIEHHBIX Oymar;

obcyxnarb cnoco6sl  3(hdeKTUBHOrO
pelieHus NpruoOpeTeHus HEHHbIX OyMmar;

1.B saToMm ropose Bo3HUKIIA TepBasi POHIOBASI OUpKa

A. Jlongon b. Amcrepaam B. [Tapmx I'. bepnun

Ha ¢onnoBoM phIHKE MPOAAIOT U MOKYHAIOT

A. IpeMeTHI MOBCETHEBHOIO CIIpOca

b. nHOCTpaHHas BamoTa

B. onrroBbIE MapTHH TOBApOB

I'. cpencTBa npousBoaCcTBa

J1. nennsie Oymaru

E. nennsie Oymaru u BaJIfOTY

3.VKaXuTe JIMITHAN JIEMEHT B TIEPEUYHE YUaCTHUKOB TOProB Ha (JOHIOBOM OUpIKe
A. manep b. mpomoytep B. Gpoxep I'. uaBecTop

4.BepHbl JI1 CIEAYIONINE YTBEPKICHUS?

A. CrnekynsHTbl — YYaCTHUKU TOProB Ha (OHAOBOI Oap:ke, mpojarouiue IeHHble OyMaru mo

3aBbIINICHHBIM LICHAM.

b. BHOBB BBINyIIIEHHBIE aKIIUK MTPOIAIOTCS HA BTOPUYHOM PHIHKE IIEHHBIX OyMmar.

1.BepHo Tosibko A

2. BepHo tonbko b

3. Bce yrBepKaeHUs1 BEpHbI

4. Bce yTBepKIEHUSI HEBEPHBI

5. BepHbl 11 crieyromme yTBepKIACHU ?

A. HuBecTopsl mnpuoOpeTaOT ILeHHble OyMaru, pacCUMThiBasg Ha JOXOJbl B JJIUTEIbHOMN

INEPCIICKTUBC.

b. ®onposkie 6I/Ip)KI/I SABJIAKOTCA YaCTbhIO q)HHaHCOBOFO PBIHKA, TaK Kak CHOCO6CTByIOT

NnepepacnpeaciaICHnIo JCHEKHBIX CPEACTB MCKAY OTPACIIAMU SKOHOMHKH.

1.BepHo TosbKO A

2. BepHo tonbko b

3. Bce yTBepxA€HNS BEPHBI
4. Bce yTBEpKIeHHSI HEBEPHBI
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Crpykry
PHBIA
JIEMEHT
KOMIIETE
HIUU

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

6. Yupenurenem (HoHIOBOM OUPKU MOKET OBIThH

A. TOIBKO QU3MYECKHe TuIa

b. TonbKO Oprassl roCyAapCTBEHHOM BIACTH

B. kak ¢pusnueckue, Tak U IOpUAHMUECKUE JTHIIA

I'. TonbKO rOpUIMYECKUE TULIA

7. Kak Ha3bIBalOT yyacTHUKA TOProB Ha (OHJOBON OMpiKe, KOTOPBIM HajeeTcs 3apaboTaTh Ha

MIOHM)KEHUH Kypca IIeHHbIX Oymar?

A. measens b. ocen B. Obik I'. ciion

8. CTOMMOCTb aKIIMM, HA3HAYCHHAs MPHU €€ BBIITYCKE

A. KOTUpOBKa

b. HoMuHan

B. smuccus

. Kypc akuuu

9. KOpuanueckoe uinu (U3NYECKOE JIMIIO, BHIMIOJHSIONIEE MMOCPEeIHUYECKHEe (DYHKIIUU MEXITY

POJABILOM U MOKymaTesieM Ha (OHI0BOI Oupike

A. manep b. maknep B. uaBectop I'. 6pokep
10. Bepnbl 111 ciieiyroiue yrBepKaeHus?
A. MakJyiep — 3TOro TOProBblil MOCPEAHUK MEXKIY IMPOJABIIOM U MOKYIMaTeleM IEHHBIX Oymar,

nonyqalonmﬁ KOMHCCHUOHHBIC.

b. Beiku — 3T0 y4acTHHKH TOProB Ha (POHIOBOHM OHpIKE, Urparollfe Ha MOHMWKEHHE Kypca

[IEHHBIX Oymar.

1.BepHo TosbKO A

2. BepHo tonbko b

3. Bce yTBepk/ieHUs BEpHBI
4. Bce yTBepkieHUS] HEBEPHBI

MNPaKTUYCCKUMHU  HABBIKAMH  pacycTa
pLIHO‘IHOfI CTOUMOCTH M OOXOJHOCTH OT

[Tepeuens Tem pedeparos (3cce):
1. ®eHOMEHOJIOTHST OUPIKEBBIX PHIHKOB.
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Crpykry

PHBIH
3JIEMEHT [Inanupyembie pe3ylbTaThl 00YUCHHS OneHoYHBIE CpEACTBA
KOMIIETE
HITUU
Brnanets |Bnagenus neHHBIMH Oymaramu; 2. DKOHOMHUYECKHE U TICUXOJIOTUUECKHE aCTIeKThI IIEHOOOpa30BaHUsI.

criocob6amu
aHATM3UPOBATH
IIEHHBIX Oymar;

METO/IaMH MTPOTHO3UPOBAHUS JTHHAMHKE
1IeH Ha ()OHJIOBOM PBIHKE;

OCHOBHBIMH METOJIaMH HCCIICIOBAHUS B
obnactu (QOHIOBOTO pBIHKA M (POHIIOBBIX
OupK, TPAKTUUYECKUMU YMEHHUSIMH U
HaBbIKaMU UX MCIOJb30BaHUS;

npodecCHoHATBHBIM
MPEAMETHOM 001acT 3HAHUS;

METOJaMH  OIEHKH  A(P(HEKTHBHOCTH
MOBEICHUS YYaCTHUKOB (DOHIOBOTO PBIHKA.

JIEMOHCTpAalUU
CUTyallMl0 Ha

YMEHUS
pBIHKE

SA3BIKOM

3. Teopust 23¢pheKTUBHOTO PHIHKA M METOJIBI CTYYAHOTO Oy TaHHS.

4. Teopernyeckre MOAEIU PHIHOYHOTO LIUKJIA M TOUKH Pa3BOPOTA II€H.

5. ®yHaaMeHTaIbHBIA U TEXHUYECKHI aHaIn3: BEIOOP cTpaTeruit

6. I'padmuecknii ananm3 cocTosiHus (GOHIOBOTO PhIHKA: METO/IbI, IPUMEHEHHE, IOCTOMHCTBA U

HEIOCTATKH.

7. Teopust GoHIOBBIX HHAEKCOB. O030p OCHOBHBIX MH/IEKCOB MUPOBOTO (POHIOBOTO PHIHKA.
8.BonHoBast Teopus DmimMoTa (IOCTOMHCTBA, HENOCTATKU, MPUMEHHMOCTh K COBPEMEHHBIM

OMPI>KEBBIM JIAHHBIM).

9.0cHOBBI TeOpHH (PPAKTAIOB U €€ UCIIOIh30BaHNE Ha (DOHIOBOM PHIHKE.

10. TIcuxosornyeckne acCeKThbl TPEHIOB IIEH.

11. Yopanenue noprdensiMu akiui.

12. MeToap! SAIIOHCKUX CBEYEH.

13. Maaukatopsl cocTosiHUS (DOHIOBOTO PhIHKA W HACTPOCHHSI HHBECTOPOB.

14. O6bembl TOpProB W OamaHCc 0O0BEMOB (IIOCTPOSHUE, HWHTEPIIPETAIUs, JTOCTOMHCTBA H

HEOOCTAaTKH HpI/IMeHeHI/IH).

15. AKKyMyJS1ys/ IMCTPUOYIHS M MHANKATOp XaWKHHA.
16. OcHOBHBIE MHAEKCHI (POHIOBOTO PHIHKA: MHIEKC JCHEKHOTO IMOTOKA, HOBBIX BEPXHUX-

HIDKHUX II€H, MHJIEKC Tperaepa.

17. JIuauu noabeMa-mnaaeHusl.

18. Muaukaropsl put/call onuoHOB.

19. Texauueckuii aHaIN3 U CTpaTeTUH NHBECTOPOB.

20. Cucrema TpoiiHO# 3KpaH.

21. Cucrema ITapaGomnuxk.

22. Puck - MEHE)KMEHT Ha (DOHIOBOM PBIHKE.

23. MeTopl KOJIMYECTBEHHON OIIEHKH PHIHOYHBIX PHCKOB.

24. Teopust MapkoBuIla U yripaBlIeHHE PHIHOYHBIMU pUCKaMH MOPThes.
25. Meton orieHku peiHouHOTO prucka VaR (Value-at-Risk).




Crpykry
PHBIA
JIEMEHT
KOMIIETE
HIUU

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

26. Metoa MonTe-Kapio o1ieHKr ppIHOYHOTO PHUCKA.

27. Uctoprueckre 1 UMUTALIMOHHBIE METO/IbI OIIEHKH PHIHOYHOT'O pHCKa.

28. HeiipoHHbIE CETH U METO/Ibl HEHPOKOMIIBIOTHHTA Ha (POHAOBOM PBIHKE.

29. CoBpemMeHHbIe HH(DOPMAITMOHHBIE TEXHOJOTHH (DOHIOBOTO PHIHKA.

30. OcHoBHbIE TpoBaiinepsl OupxkeBoil MHGopMmanuu — kommnaHuu Bloomberg, Reuters u
Tenfore.

31. Texanueckuit ananu3 u naket Metastock pupmbr Equis International.

32. Cucrema BHeOupskeBoit Toprosiaun NASDAQ.

33. OcHoBHBIE HH(POPMAITMOHHBIE UCTOYHUKHU (POHIOBOTO PhIHKA (KJIacCU(pUKAIIUs, ONHCAHHE,
CpaBHEHHE).

34. ®oHoBbIN peIHOK U IHTEpHET.
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6) HOpﬂ)IOK NMpOBEACHUSA HpOMe)KyTO‘{HOﬁ aTTeCrallum, IokKa3saTe/ii U KpPUTEpUH
OICHUBaAHUA:

IIpumepHasi CTPYKTYpa U cOJepKaHUE MYHKTA:

[Ipomexxyrounasi arrecranust nmo aucuuiuimHe «DoHmoBast OMpka M ee WHCTPYMEHTBI»
BKIIIOYA€T  TEOPETUYECKHE  BOMPOCHI,  TO3BOJISIIOIIME  OLEHUTH  YPOBEHb  YCBOCHUS
00yJaromuMucs 3HaHUH, U MPAKTHUECKUE 3aJ[aHNs, BBISBISIONINE CTENIEHb CPOPMHPOBAHHOCTH
YMEHHUH ¥ BIIAJICHUH, TPOBOAUTCS B (pOpME IK3aMeHa

DK3aMeH 1O JaHHOHW TUCHMIUIMHE MPOBOJHUTCS B YCTHOH (OpME MO 3K3aMEHAITMOHHBIM
ouseraM, KaXablii M3 KOTOPBIX BKJIIOYAET 2 TEOPETUYECKUX BOMPOCA U OJHO MPAKTUYECKOE
3a/laHue.

IMoka3aTeu U KPUTEPUH OLEHUBAHUS IK3aMeHA:

— Ha OLEHKY «OTJHYHO» (5 OayoB) — 00ydaromuiics JEMOHCTPUPYET BBICOKHI ypOBEHb
C(OPMHUPOBAHHOCTH KOMIIETEHIIMH, BCECTOPOHHEE, CHUCTEMAaTHYeCKOe U TIIyOOKOe 3HaHWE
y4eOHOTO Marepuana, CBOOOIHO BBHITIOJHSAET TNPAKTHYECKHE 3aJaHusi, CBOOOIHO ONEpPUpPYET
3HAHUSIMH, YMCHUSIMH, TTPAMEHSICT UX B CUTYaIUSAX MTOBBIIIICHHON CIIOKHOCTH.

— Ha OIEHKY «X0opomo» (4 Oamna) — oOydJaronIuiics JEMOHCTPUPYET CPEIHUN YpOBEHB
C(OPMHUPOBAHHOCTH KOMITCTCHIIMI: OCHOBHBIC 3HAHWS, YMEHHS OCBOCHBI, HO JOIYCKAIOTCS
HE3HAYUTEIIbHBIE OIMUOKW, HETOYHOCTH, 3aTPYyJAHCHUS TIPU aHATHTHYSCKUX OIeparusix,
nepeHoce 3HaHWH U YMEHUH Ha HOBBIC, HECTAHJAPTHBIC CHTYAIHH.

— Ha OIICHKY «YyAOBJETBOPUTEILHO» (3 Oamia) — oOydaromuiics IEMOHCTPUPYET
MTOPOTOBBIN YPOBEHb CPOPMHUPOBAHHOCTH KOMITETECHITUH: B X0Ji¢ KOHTPOJIBHBIX MEPOTPHITHN
JOTYCKAIOTCS OIIMOKU, MPOSBISAETCS OTCYTCTBUE OTHAEIbHBIX 3HAHWUW, YMEHUH, HaBBIKOB,
0oOyyarouIuiicss UCHBITHIBAET 3HAYUTENbHBIC 3aTPYIHEHUS MPH ONEPUPOBAHUU 3HAHUSIMH U
YMEHHSIMH MPU UX NEPEHOCE Ha HOBBIE CUTYAIUH.

— Ha OIICHKY «HEYJI0BJIETBOPUTEJbHO» (2 Oamra) — oOydaroniuiics IEMOHCTPHUPYET
3HaHusT He Oozee 20% TeopeTHdyeckoro Marepuana, JOMYCKaeT CYIIECTBEHHbIE OILIMOKH, HE
MO>KET MOKa3aTh UHTEJUIEKTYyalIbHbIE HABBIKU PEIICHUS MMPOCTHIX 3a/ay.

— Ha OIICHKY «HEYJ0BJIeTBOPHUTEJbHO» (1 Oayn) — oOyyaronuiics HE MOJXKET IOKa3aTh
3HaHMS Ha YPOBHE BOCIPOU3BEACHUA U OOBSCHEHHS HMH(OpPMAIMK, HE MOXET I[O0Ka3aTh
MHTEJUIEKTyaJIbHbIE HaBBIKU PEIIeHUs IPOCTHIX 3a/1a4.

8 YuebHo-MeTOAMUecKOe U HH(POPMALIMOHHOE o0ecneyeHne TUCHMIIIMHBI (MOTYJIs])

a) OcHOBHAasI JMTEpPaTypa
1. l'amanos, B. A. PeiHok 1ieHHBIX Oymar : yaeOHuk / B. A. ['anmanoB. — 2-e u3g., nepepao.
u jgon. — Mocksa : UHOPA-M, 2021. — 414 c¢. — (Beicmiee oOpa3zoBanue: bakanaBpuar). -
ISBN 978-5-16-012443-8. - Tekcr : anekTponnbi. - URL:
https://znanium.com/read?id=360751 (mara obpamenus: 09.10.2020).
2. KupbsHos, . B. PeiHOK nieHHBIX OymMar u OupreBoe Jieno : yued. mocodue / M.B.
KuppsnoB. — Mocksa : UHOPA-M, 2018. — 264 ¢. — (Briciiee o6pazoBanue: bakanaBpuar).
- ISBN 978-5-16-009772-5. - TekcT : anekTpoHHbIi. - URL:
https://znanium.com/read?id=300462 (nara obpamenus: 09.10.2020).

0) [JdomosHuTeIbHAS JIUTEPATYypa

1. Kocoga, JI. H. PeiHok niennbrx Oymar : korcnekTt jekiuii / JI. H. Kocosa, FO. A. Kocosa.
- Mockaa : PI'VII, 2019. - 68 c. - ISBN 978-5-93916-771-0. - TekcT : anekrponHsiil. - URL:
https://znanium.com/read?id=365164 (narta oopamenus: 09.10.2020).
2. I'azanueB, M. M. PeiHOK 11eHHBIX Oymar : yaebHoe nocobue i 6akanaBpos / M. M.
I'azanmues, B. A. OcunoB. — 2-e u3n., crep. — Mocksa : M3aarenbcko-Topropas KOproparms
«damkoB u K°», 2020. — 154 c. - ISBN 978-5-394-03548-7. - Tekcr : anekrponHslid. - URL:
https://znanium.com/read?id=358192 (nara oopamenus: 09.10.2020).
3. Kysnenosa, M. B. PeIHOK LIeHHBIX Oymar: KOHCIIEKT JIeKLuH : yuebHoe nocodue / M. B.
Kysnenosa ; MI'TY. - Maruauroropck : MI'TY, 2017. - 1 anektpos. ont. quck (CD-ROM). -
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3ary. ¢ TuTyin. skpasa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3402.pdf&show=dcatalogues/1/1139
622/3402.pdf&view=true (mara oopamenus: 09.10.2020). - MakpooObekT. - TekcT :
anekTpoHHBIN. - ISBN 978-5-9967-1004-1. - CBenenus nocrynusl Takxke Ha CD-ROM.

B) MeToanueckue ykasaHus

Kysnenosa, M. B. PeiHOK niernbix Oymar : mpaktukym / M. B. Kysnemosa ; MI'TY. -
Maruutoropck : MI'TY, 2017. - 1 sanekrpos. onT. auck (CD-ROM). - 3ari. ¢ TuTyn. skpaHa. -
URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=2753.pdf&show=dcatalogues/1/1132
798/2753.pdf&view=true  (mara oOpamienus: 09.10.2020). - Makpooobekt. - Tekcr
JJEKTPOHHBIN.

r) [Iporpammuoe ob6ecneuenue u UHTepHeT-pecypcebl:

IIporpammHoe ob0ecrieyenne

Haumenosanue I10 Ne noroBopa Cpox neiictaus
JUICH3UN
. 1-1227 ot 08.10.2018 11.10.2021
MS Windows 7 N1-757-17 ot 27.06.2017 27.07.2018
MS Office 2007 Ne 135 ot 17.09.2007 0eccpouHO
FAR Manager CBOOOJTHO PacpoOCTpaHsIEMOe 0ecCpovHO
7Zip CBOOOTHO PacCIPOCTPAHSIEMOE OEeCCPOUHO
HNHTepHeT pecypcsbl
1. Hannonanenass wHpOpManMoHHO-aHAIMTHYECKAsT cHUCTeMa — POCCHHCKHI HMHJIEKC
nayunoro rurtupoBanus (PUHII). - URL: https://elibrary.ru/projest_risc.asp.
2. TlouckoBas  cucrema  Axkamemms  Google  (Google  Scholar). -  URL:

https://scholar.google.ru/.

3.  Undopmanmonnas cucrema — EquHOe OKHO JOCTyna K MH(MOPMAIMOHHBIM Pecypcam. -
URL: http://window.edu.ru/.

4. MunucreperBo punancos PO, — URL: www.minfin.ru

5. Henrpanbusriii 6ank PO. — URL: www.cbr.ru

9 MartepuajibHO-TeXHUYeCKOe o0ecneyeHne JUCHHILIMHBI (MOLYJ1s1)

MaTepI/IaJ'ILHO-TeXHI/I‘IeCKOG obecneyeHne JUCHUINIMHBI BKIIFOYACT:

Tun u Ha3BaHMe ayIUTOPUU OcHaleHue ayuTopun
Y4eOHble ayIUTOPUU IJIs MynbsTUMeIUIHBIE CPEACTBAa XPaHEHUs, Iepeaud U
MIPOBEACHUS 3aHATHH JICKITMOHHOTO | MpEACTaBICHUS HH(POpMaIIUK.
THIIA
Y4eOHbIe ayAUTOPUH IS MynsTUMEIUIHBIE CPEACTBA XpaHEHUs, Iepeaud U
MPOBEACHUS MTPAKTUYECKUX npecTaBiIeHus HH(OpMAIIHK.
3aHSITUIA, TPYIIIOBBIX U Kommuiekc TeCTOBBIX 3aJaHUi JUIsl IPOBEACHUS
WHIUBUAYAIbHBIX KOHCYIbTAIH, MIPOMEKYTOUHBIX U pyOeKHBIX KOHTPOJIEH.

TCKYLICTO KOHTPOJIA U
HpOMC)KyTO‘-IHOﬁ aTTeCTaluu

[Momemenus ans camocrositenbHol | [lepconanbabie kommboTeps ¢ makerom MS Office,

paboThI: 00YJAOLTNXCS BbIX0Z0M B IHTEpHET U € JOCTYIIOM B AJIEKTPOHHYIO
UH(POPMALMOHHO-00pa30BaTENbHYIO Cpelly YHUBEPCUTETA

[Tomerenus st XpaHeHUs U HIxads! 115 XpaHeHUs! y4eOHO-METOIMUECKOM

PO(UITAKTUIECKOTO JOKYMEHTaIH, yueOHOro 060py10BaHUs U y4eOHO-
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Tun u Ha3BaHUE ayJUTOPUH OcHaleHue ayuTopun

oOcykuBaHUST y4eOHOTO HaTJISTHBIX TOCOOUH.
00opynoBaHUS

ITPMJIOXKEHUE 1
METOJIMYECKUE PEKOMEHJIALIMY K PEILIEHUIO
3AJIAY

Jloxox mo akumu

Jloxon Mo akuMsiM BBIIUTAYMBAETCS B BUJE NUMBUACHIA. J(MBHIEH[ MO OOBIKHOBEHHBIM
aKUusAM ompenensercs U pyOisX Ha OJHY akiuio. B oTianune oT OOBIKHOBEHHBIX aKIMKM MpHU
BBINTYCKE MPUBUJIETMPOBAHHBIX yCTaHaBIMBAaeTCs (MKCHPOBAHHBIA ypOBEHb TUBHUICHIA (WM B
HEKOTOpBIX Cly4asX €ro MHUHHMalbHas BeiauuuHa). [loaToMy mnpuBHUIErHpOBaHHbBIE aKIIUU
BO3MOXHO OTHOCUThH K LIEHHBIM OyMaram c (PUKCUPOBAHHBIM JI0XOJOM U TOBOPUTH O CTaBKE
JTUBHJICH]IA B MTPOLIEHTaX K HOMHUHAITY.

HOMUHAL - CMABKA OUBUOEHOA
100%

Jlusuoeno(0oxo0) no npus. akyuu =

Joxoonocmov axuuu

Texywas 0oxooHocmo.
[Ipu ompenencHUH TEKyIIeH MOXOMAHOCTH MPEAINOIAraeTCs, YTO JOXOJ HHBECTOpa
(dbopMuUpYET TOJIBKO TEKYIIHA JJOXO B BUJC TUBUICH/IA.

ouesuoero -100%

pulHOYHAs yeHa (YyeHa npuoopemenusl)

Texywas 00xo00HOCMb aKyuu =

Koneunas ooxoonocme.
HHBecTOp MOMKET MOJIYyYUTh JOMOJHUTEIBHBIA JTOXOJ TOJBKO PEaTM30BaB aKIUIO Ha
BTOPUYHOM PBIHKE, CHIIPAaB Ha Pa3HUIE B IeHaX (IICHOW peanu3aiuu APYroMy HHBECTOPY U
LIEHOH TPUOOPETEHHS JAHHOM aKIIKK).

00X003a 6ce200blH+npubbL oM nPUOOpemens
, - -100%
cpakeﬂadeuu;akuueu

Koneunas ooxoonocms axyuu =
Puinounaayena (yena npuobpemenus)

I[OXOIIHOCTI) AKIHA € YYE€TOM HAJIOT0OB
HpI/I ONpCACIICHUU NOXOJHOCTHU NCHHBIX 6YM3.T TAKXEC HCO6XO,Z[I/IMO YYHUTHIBATH HAJIOTH.

(Ousuoeno 3a 200 — cymma nanoeos) -100%

Texywas 00x00HOCMb AKYUU C HATIOCOM =
puvlHouHas yena (YyeHa npuoopemenus)
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00X00 30 8C200bl—HAL 02UHNPUOBILLOM NPUOOPEMEHIA—HA 02U 1 000/
CpOK 81adeHusaKyuell 0

Koneunas ooxoonocms akyuu ¢ Haiocom =
pyiHouHasyera (yeHa npuoopemenus)

Jloxoa mo oGuranuu

Kynounas obnueayus.

OO6nuranuy OPUHOCAT MX BIAJENbLaM JI0XOJ B BUJE (PUKCHPOBAHHOTO MpPOLEHTa OT
HOMHMHAJIBHOM cToMMOCTH oOnurauumud. B 3TOM ciywae, ngoxon mo oOnuranuu (BbIIUIaTa
MIPOLIEHTOB) MPOM3BOAUTCA HO KymoHam. KynoH mpenacrtaBisieT coOOi BBIPE3HOW TajoH ¢
HareyaTaHHOW Ha HeM HMUPOM KyMOHHOUM cTaBKU. DaKT BHITIIATHI JOX0/a OTMEUAIOT U3BSITHEM
KYyIOHA U3 Mpuiararoueics K obauranuu KynmoHHOW kapTel. KymoHHas cTaBka mo ooauranuu
pacCUMTBIBAETCS 110 OTHOLICHHIO K HOMMHAQJIBHOW CTOMMOCTH HE3aBUCUMO OT KypCOBOM
CTOMMOCTH OOJIUTallNH:

00x00(npoyeHmHvle 8bINIAMbL) 8 PYO.

Kynonnas cmaska (%) = -100%

HOMUHAJIbHAA CIMOUMOCM b

Ucnonb3ys 3ty (opmyny, MOXKHO paccuuMTaTh, CKOJBKO pPyOJied IMOIY4UT BIIajeler
oOnuranuu B BUIE 10X0Aa MO KYyIOHaM.

HOMUHAIbHAS CMOUMOCb - KVIOHHASA CMABKA
100%

Jloxo00(npoyenmuviegviniamsi) 3a 200 =

becxynonnas oonueayusi ¢ ouckoHmom.

IIpu  BhITycke  OCCKYNMOHHBIX  OOJMTanMid  IleHa  TIEPBUYHOTO  Pa3MEIICHHUS
YCTAQHABJIMBACTCS HIKE HOMHHAIBHON CTOMMOCTH. ODMHTEHT TIOTaliaeT OOJIHMTraIfio TI0
HOMMHAJIBHOW CTOMMOCTH, CIICJIOBATEIIFHO, 00pa3yeTcss pa3HHIlA MEXIY BBIKYITHOW IEHOH W
[IEHOH, 10 KOTOPOH OOJMUranuy MpeyiaratoTcs MepBbIM HHBECTOpaM. JTa pa3HHIIA (IUCKOHT) U
o0pasyeT JOX0]1 HHBECTOpa:

HOMUHAIbHASL cmasKa - Ouckonm (8 %)
100%

Jlox00 (6 6ude ouckonma) =

JloxoaHocTh 00U alIUU

Texywas 0oxooHocme.

IIpu ompeneneHun Tekymed NOXOIHOCTH MpeanoJiaraercs, 4ro MpuUObUIb MHBECTOpA
(bopMHUpYET TOJIBKO TEKYIIMHA 10X0A (J0X0J, KOTOPBIH HAYUCISAETCS 10 OTJCIBHBIM MOPLHUAM 32
KBapTal, noyuyrojaue, rox). [losTomy B kauecTBe TEKyILEro J0X0/a, Yalle BCEro, pacCMaTpUBAIOT
JI0XO0]1, BBITJIAYMBAEMBIN TOJIBKO 10 KYITOHAM.

00x00(npoyenmuviesviniamoi 3a 200) - 100%

Texywas 0oxoonocms 3a 200 =
pulHouHas yena (yeHa npuoopemenus)
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JlonyckaeTcsi TakKe pacCMOTPEHHE B KadecTBE TEKYIIEro J0XOJa BBIIUIAT B BUJE
JMCKOHTA, €CJIM OECKYIOHHOE JI0JITOBOE 0053aTEIbCTBO SMUTHPOBAHA HA CPOK MEHEE roJia.

00x00(0uckoHm) no KkpamrkocpouHomy oosazamenvcmea - 100%

Texywas 0oxo00HOCMb 3a 200 =
HOMUHAT — OUCKOHIN

Koneunas ooxoonocme.

[Ipu onpeneneHnn KOHEYHOMN JOXOJHOCTH BEIMUUHY J10X0a GOPMUPYIOT /Ba (pakTopa.

Ecnn sMUTEHT ycTaHaBIMBAaeT HapsAy C KyIOHHOM CTaBKOM M CKHUIKY ¢ HOMHHAJIBHOMN
CTOMMOCTH TIPU pa3MelIeHuu OoOJuramuii cpokoM OoJiee roja. XOTsd JepiKarelib OOJuranuu
peain3yeT CBOM 10XOJ B BHJE AMCKOHTA TOJIbKO MPU MOTAIICHUM €€ SIMUTEHTOM, TaKOW JJ0XO]l
JIOTUYHO OTHECTH K CPEHETOJ0BOMY UCUHCIIEHHUIO.

00x00 30 6ce200bHOUCKOHM 1 OO(V
cpox obpawenus o

Koneunas doxoonocmu (cpeonezooosas)=
HOMUHAJ — OUCKOHM

Ecnu mHBECTOp mOJiydaeT JOXOJ B BUAE PA3HUIBI MEXIY MOKYIMHOW IIEHOW M UEHOH
NpoAaXKH OOJUTalMK  JIpyroMy WHBeCTOpy. B maHHoW curyanuu OyaeT KOPPEKTHO
paccMaTpuBaTh MPUPOCT KYPCOBOM CTOMMOCTH TOXE KaK JI0OXOJ] MHBeCTOpa (a MmaJeHHe - Kak
yOBITOK).

00X00 30 8Ce200bIH+NPUOBLILOM NEPENPOIAdIAU 1 000/
CpoK 0bpawenusobIuayUL 0

Koneunas ooxoonocms (cpeonezooosas) =
puiHouHasAyeHa (YeHa npuoopemeusl)
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