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JIucT perucTpanuy H3MeHeHHH H 10M0JIHEeHH

Hara. [Toanuce
No Paznen Kpatkoe conepxkanue No mpoTokoiia ==
/| IpOrpaMMbI W3MeHEHHUs/ TOTTOJTHEHUS 3aceqaHus )
kadienpo
Kadepbl %
1. I1.8 V4eOHO-METOIMYECKOE u | 31.08.2018, Nel % m
uH(OpPMALHOHHOE obecrieyeHue %‘i%ﬂ
JIMCLIUTUTAHBI C %
P I1.9 MarepuajibHO-TeXHHUECKOE 31.08.2018, %: %\M’w‘
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5. 1.8 VyeGHO-METOIHYECKOe u | 03.09.2020, Nel \
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1 lesin 0OCBOCHUSA TUCHUIIMHBI (MOTYJIA)

[enpro aucuurauHbl «THBECTHIIMOHHBIA MEHEKMEHT» SIBISICTCS (POPMHUPOBAHUE Y CTY-
JICHTOB TEOPETHYECKUX M MPAKTUYECKUX 3HAHWUW B 00JIACTH YHPABJICHHS Pa3JIUYHBIMH BHIAMH
WHBECTHUIHH, B YaCTHOCTH, PEAIbHBIMH U (DUHAHCOBBIMHU.

2 MecTO TUCHUNJIMHBI (MOAYJIs]) B CTPYKTYpPe 00pa30BaTe/ibHOI MPorpaMMbl
NMOAroTOBKM 0akajnaBpa (MarmcTrpa, Cnennajaucra)

JucnunianHa «/HBECTUIIMOHHBIM MEHEKMEHT» BXOJUT B BapUaTHBHYIO YacTh Oioka 1
00pa30BaTeNbHOMN IPOrpaMMBl.

Jlnst u3ydeHus TUCUUIUINHBI He0OX0AMMBI 3HaHUS (YMEHUS, BIIaIeHHs ), COOPMUPOBAHHBIC
B pe3ynbraTe n3ydeHus: «VHpopMaoHHbIE TEXHOJIOTUN B MEHEDKMEHTE», «YTpaBieHue (u-
HaHCaMU NPEeANPHUATUA», «DKOHOMHKA OpraHu3auuny, «MeHeDKMEHT B MajoM Ou3Hece».

3HaHus, MONyYECHHBIE TIPU W3YUYEHHUH JTAaHHOW JUCHUIUTUHBI OYAyT HEOOXOIUMBI [T H3Y-
YeHUs AUCHUIUIMH «BH3Hec-TaHnpoBanuey, « AHTHKPU3UCHOE YIPABICHHE», a TAK)KE MPU BBI-
MOJTHEHUH BBIITYCKHOM KBaJTM(UKAITMOHHON PaOOTHI.

3 Komnerenunu odyyawmerocsi, GopMupyembie B pe3yJibTaTe 0CBOCHHUS
AUCHUILIMHBI (MOAYJsl) ¥ IIAHUPYeEMble Pe3yJabTaThl 00y4eHust

B PE3YyIbTAaTC OCBOCHUA AUCHUIIJIMHBI <<HHB6CTHHHOHHBIﬁ MCHCI>KMCHT» 06y‘1810]l[HI>iCH
JOJIKCH O6HaIIaTI) CJICAYIOIIMMHU KOMIICTCHIUAMMU:

CtpykTypHBIT
JIEMEHT
KOMIIETEHIINH

[Inanupyembie pe3ynbTaThl 00yIeHUS

ITIK-15 - yMeHHeM NPOBOAMTH AHAJIM3 PHIHOYHBIX M cllelM(PUYECKUX PUCKOB /ISl IPHHA-
THS YIPABJIEHYECKHX PelleHHii, B TOM YHCJIe IPU NPHUHATHH pelleHuil 00 HHBeCTHPOBa-
HUM M GUHAHCHPOBAHUY

3HaTh

— Mooenu, Memoobl U MexHOI02UU UHBECIMUYUOHHO20 AHAU3A,

—  Memoobl yuema UHEeCMUYUOHHBIX PUCKOS U MEXHOL02UU YNPABILeHUs M-
MU puckamu;

— cocmag u mMemoovl coopa ungopmayuu, HeobX00uMou O/ OYeHKU UHBe-
cmuyuil U pazpadbomru OU3Hec-nIaH08 NPOEKMOs.

YMmern

—  UCNONb308aMb COBPEMEHHbIE UHMOPMAYUOHHBIE MEXHONO0UU 6 NOUCKEe U
obpabomxe ungopmayuu,

—  yuumsl8ams pUCKU npu NPUHAMUU YNPAGLIEHYECKUX PeuleHull @ cmpameu-
YeCKOM, MAKMU4eCcKoM U ONepamueHOM YNPAGIeHUU,

—  UCNONb308aMb MeMOObl 3aWUMbl OM PUCKOG U UX MUHUMUZAYULL.

Bnanets

- Mmemooamu OYEHKU 3¢d)€KWlu6’HOCWZU uueecmuquHHblxpemeHud, a mak-
HCE HABLIKAMU NPUMEHEHUL Kpumepuees COZ{MCZJZbHO'SKOHOMM‘l@CKOIJ 3¢d)€l{-
mueHocmu, puCKo6 U 603MOINCHBIX COYUAIbBHO-IKOHOMUYECKUX nomedcmeuﬁ;
— cnocobamu ()eMOHcmpauuu YMERUA aHalu3uposaniv cumyayuio ...,

—  HABLIKAMU U MEMOOUKAMU 0606“48%!14}1 PeE3YIbmamoes peuteHusl, IKcnepu-
MEHMAIbHOU ()eﬂmeﬂbHocmu;

— cnocobamu OYEHUBAHUA 3HAHUMOCMU U npaKmuVECKOI;l l’lleZOOHOCWlM noJiy-
YEHHbLX pe3Ylbmamaoe,

—  BO3MOJINCHOCHIbIO Meofcducuunﬂuﬂapnoeo NPUMEHEHUAL,

—  OCHOBHbBIMU MemOOaAMU UCCNEO08AHUs 8 0OAACHU UHeecmuposarus, npak-
Mu4YeCKuUMU YMEHUAMU U HABbIKAMU UX UCNOTIb306AHUA,

—  OCHOBHBIMU MEMOOAMU PeuULeHuUs 3a0ay 6 obnacmu UHBECMUYUOHHO20 Me-
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CTpyKTypHBI
JJIEMEHT

KOMIICTCHI UM

[Tnaaupyemblie pe3yiabTaThl O0y4eHUS

Heoxcmenma,

—  cnocobHocmvio pa3pa6ambzeamb U npurumams ynpaejileH4ecKue peuleHusl 6
obnacmu UHBECIMUPOBAHUS C Y4eMmOM OYECHOK BelUYUH PUCKOS8,

—  npogheccuoHAbHBIM A3bIKOM NPEOMEMHOU 00aACmU 3HAHUA.

K-16 - BJIAJCHUEM HAaBbIKaMHU OIICHKU UHBECTUIIUOHHBIX ITPOCKTOB, (l)l/IHaHCOBOFO mJjia-

HHUPOBAHUA U IT

OTHO3HPOBAHUS € Y4€TOM POJIU (PMHAHCOBBIX PHIHKOB U HHCTUTYTOB

3HaTh

— OCHOBHble onpe()eﬂeuu;l U NOHAMUA UHBECMUYUOHHO20 MeHeanCMeHma;

—  OCHOBHble Memoobl I/lCCJZ€006aHZ/lZZ, ucnonvszyemole ons OYEHKU UHeeCcmuyu-
OHHBIX NPOEKMO8,

— GJUAHUEe KIIUYeBblx qbakmopoe paseumus gbuHClHCO6blx uHcmumymoe u
PbUIHKO6 Ha noxkaszameiu UH6ECMUYUOHRHbIX NPOEKNOE.

YmeTh

— 00cyscoamsb cnocobvl npunamus 3PGHeKmuerHo2o peulenus npu OYeHKU UH-
BECMUYUOHHBIX NPOEKMO8;

— pacnosnasams 3¢ exmueroe pewieHue om HeahhekmusHozo,

—  NpuMeHAmb NOJYYeHHble 3HAHUSL 8 NPOYECCUOHATLHOU OesImeNbHOCMU, UC-
NOIb3068AMb UX HA MENCOUCYUNTUHAPHOM YPOBHE,

—  OyeHusamv GIUAHUE UHAHCOBLIX UHCMUMYMOS U PLIHKOS HA UHEECMUlYU-
OHHbIIU NPOEKM,

—  KOPPEKMHO 8blpadcamv U apeyMeHmupo8aHHO 000CHOBbIBANMb NOJLONCEHUS
npeoMemHou 001acmu 3HAHUSL.

Bnanets

—  NPAKMU4eCcKUMU HAGbIKAMU UCNOb30BAHUSL DTIEMEHMO8 UHBECTNUYUOHHO20
MeHeOHCMeHma Ha Opyeux OUCYUNIUHAX, HA 3AHAMUSX 8 AYOUMOpUY U Ha
NPaKkmuke no NOIY4eHUI0 HABbIKOE NPOEKMOPHOU 0esimelbHOCMU;

—  cnocobamu 0eMOHCMpayuu yMeHUsi AHATUIUPOBAMb UHBECMUYUOHHYTO
NPUBIEKAMenIbHOCMb NPOEKMOs,

- Memooamu OUCKOHMUPOBAHUSL,

—  HABbIKamMu U MemoouKamu 0000weHUs pe3yibmamos peuenus, SKCnepu-
MEeHMAnbHOU 0essmenbHOCU,

—  Cnocobamu OYeHUBaHUus 3HAYUMOCIU U NPAKMUYECKOU NPU20OHOCMU NOJLY-
UEHHBIX Pe3VIbMamos,

—  BO3MONCHOCHBIO MENCOUCYUNTUHAPHOSO NPUMEHEHUS,

—  OCHOBHbIMU MemOoOamu PpPeulerus 3a0ay 6 ooracmu UHBECMUPOBAHUSL,
- I’lp0¢€CCl/l0HaﬂbelM A3bIKOM npedmemﬂod obnacmu 3HAHUA,

— cnocobamu Co8epueHCMBO8AHUS NPOPECCUOHANLHBIX 3HAHUL U YMeHUll
nymem UCHOIb308AHUSL 603MONCHOCMEU UHPOPMAYUOHHOU CPeObL.




4 CTpyKTYypa M coJiepKaHue TUCUUIIMHBI

OO01mast Tpy10€MKOCTh TUCIUTUTHHBI COCTaBIsIeT 4 3a4eTHBIX eauHull 144 akas. 4acoB, B TOM YHCIIC:

— KoHTakTHas pabora — 10,7 akax. yacos:

— aynutopHas — 10 akaj. yacos;

— BHeayautopHas — 0,7 akaji. 4acoB

— camMocTosTenbHas padora — 129,4 akan. gacos;
— TOJArOTOBKA K 3auery — 3,9 akaj. yaca

.
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1. Paznen Teoperndyeckne OCHOBBI MHBECTH-| 3 CaMOCTOSITEIIBHOE U3y4yeHue
IIUOHHOTO MEHEKMEHTA yueOHOl JuTeparypsl; paboTa ¢
AJIEKTPOHHBIMU OMOIMOTEKaMHI
1.1. Tema Llenu, 3agaun u QyHKIMM HHBE-| 3 3 CaMOCTOSITENIbHOE uzyuenue| Texyuuii kouTposs yenenae- |I1K-15-3yB
CTUIIMOHHOTO MEHEKMEHTA. y4eOHOM JUTEpaTyphl; paboTa C|MOCTH [TK-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
1.2. TlonsTue mHBecTMLMH U UX Kiaccudu-| 3 3 CaMOCTOSITENIbHOE uzyuenue| Texyuuii kouTposs yenenae- |I1K-15-3yB
Kanus y4eOHOW JUTEpaTyphl; paboTa C|MOCTH [TK-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
1.3 Wcrtounuku (hUHAHCUPOBAHUS WHBECTH-| 3 4 CaMOCTOATEIIbHOE nzydenue| Texymmit KoHTposb yeneae- |[1K-15-3yB
LIMOHHBIX PECYPCOB yueOHO#l nHTeparypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMHA OMOIMOTEKaMH
Hroro no pasneny 3 10 CaMOCTOSITENIbHOE U3y4EHUE [1K-15-3yB
yueOHOM JuTepaTyphl; padboTa c [1K-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
2. Paznen Ompenenenne CTOMMOCTH Kanmuta-| 3 6 CaMOCTOSITENIBHOE n3zydenue| Texkymuil koHTposib ycneBae-|I1K-15-3yB
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na yueOHOM mJuTepaTypsl; paborta c|moctu. IIpoBepka koHTpoib-|I1K-16-3yB
DIIEKTPOHHBIMU OMOJIMOTEKaMH  |HOM pabOTHI
Hroro no pazneny 3 6 CaMOCTOSTEIIBHOE nzydenue| Texkymuil koHTposib ycnesae-|IIK-15-3yB
yueOHOIM JuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMU OMOIMOTEKAMH
3. Paznen HBECTUITMOHHBINA MPOCKT 3 0,5 CaMOCTOSITEIIbHOE uzydenue| Texymuit koHTposb ycneae- |[1K-15-3yB
yueOHOM JHuTepaTyphl; paboTa C|MOCTH [1K-16-3yB
ANEKTPOHHBIMU OMOIHOTEKaMU
3.1 Tlonsitue u knaccudukanus UHBECTUIH-| 3 10 CaMOCTOSITENIbHOE uzydenue| Texymuit koHTposb ycrneae- |[1K-15-3yB
OHHBIX MPOEKTOB. y4eOHOM JUTEpaTyphl; paboTa C|MOCTH [TK-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
3.2 Knaccudukanusi MHBECTHIIMOHHBIX MPO-| 3 10 CaMOCTOSITENIbHOE U3y4eHUe [1K-15-3yB
€KTOB yueOHOl nuTeparypsl; padoTa ¢ I1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKaMH
Hroro no pasneny 3 20 CaMOCTOSITENIBHOE uzyuenue| Texyuuii kouTposs yenesae- |I1K-15-3yB
yueOHOM JHuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
4. Paznen JleHeKHbIE MOTOKH 3 CaMOCTOSITENIBHOE n3zydenue| Texymuit koHTposb ycreae- |I[1K-15-3yB
yueOHO#l nHTeparypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMHA OMOIMOTEKaMH
4.1 TloHsiTHe M BUJIBI JICHEKHBIX TOTOKOB 3 1 8 CaMOCTOSITENIHOE u3yuenue| Texyuuii kouTposs yenenae- |[1K-15-3yB
yueOHOM JuTepaTyphl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
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4.2 ®opMupoBaHHE JICHEKHBIX IOTOKOB| 3 8 CaMOCTOSITENIbHOE U3y4yeHHe I1K-15-3yB
MPEANPUATUS OT PA3JINYHBIX BUJIOB JEATEIb- yueOHOM JHUTepaTypsl; padboTa C [1K-16-3yB
HOCTHU 3JIEKTPOHHBIMU OUOJIMOTEKAMU
Utoro no pazneny 3 1 16 CaMOCTOSITENIbHOE uzydenue| Texkymuil kKoHTposib ycmeBae-|[1K-15-3yB
yueOHOM JuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMU OMOIHOTEKaMU
5. Paznien AHHyUTETHBIE IIATEXU 3 CaMOCTOSTEIIBHOE nzydenue| Texkymuil koHTposnb ycnesae-|IIK-15-3yB
yuyeOHO#l nuTeparypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKaMHI
5.1 Tlonste anHyurteTHoro ruiarexa. [lma-| 3 8 CaMOCTOSTENILHOE uzydenue| Texymuit koHTposb ycneae- |[1K-15-3yB
TEXH MPEHyMEepaH10 U MOCTHYMEPaHI10. yueOHOM JHuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OUOJINOTEKAMH
5.2 Omnpenenenne HACTOSIIEH CTOMMOCTH aH-| 3 0,5 8 CaMOCTOSITENTEHOE n3yuenne| Texymmii koHTposs ycmneBae-|[1K-15-3yB
HYUTETHOTO TIATEXa. yueOHOM TJuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKaMH
5.3 Omnpenenenue Oynymed cToMMOCTH aH-| 3 0,5 8 CaMOCTOSITENIBHOE uzyuenue| Texymmii konTposs ycnesae-|[1K-15-3yB
HYUTETHOTO IJIaTeXa. yueOHOM JHuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOJIMOTEKAMH
Wroro no paznery 3 1 24 CaMOCTOSITEITEHOE u3yuenne| Texymmii koHTpons ycmeBae-|[1K-15-3yB
yueOHO#l nHTeparypsl; paboTa C|MOCTH [1K-16-3yB
AIIEKTPOHHBIMHA OMOIMOTEKaMH
6. Paznen Meronpl ornenku skoHomuueckoi| 3 | 0,5 CaMOCTOSITENIHOE u3yuenue| Texyumii koHTposs ycnenae-|[1K-15-3yB
3¢ (HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB yueOHOM JuTepaTyphl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKAMU
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6.1. Tema IIpocTbie MeTOBI. 3 6 CaMOCTOSITENIbHOE uzyuenue| Texyuuii konTposs ycnenae-|I1K-15-3yB
y4eOHOM JUTEpaTypbl; paboTa C|MOCTH [1K-16-3yB
3JIEKTPOHHBIMU OMOJIMOTEKAMU
6.2. Tema J/IlunaMmu4yeckue METOMBI. 3 111 8 CaMOCTOSITEJIBHOE uzydenue| Texkymuil kKoHTposib ycmeBae-|[1K-15-3yB
y4eOHOM JUTEpaTypbl; paboTa C|MOCTH [1K-16-3yB
3JIEKTPOHHBIMU OUOJIMOTEKAMU
6.3 Tema MeToapl OLIEHKH SKOHOMHUYECKOH| 3 1 1 8 CaMOCTOSITEIIEHOE n3yuenue| Texynmii koHTposs ycrneBae-|[1K-15-3yB
3G HEKTUBHOCTH aTbTEPHATUBHBIX IPOEKTOB! yuebHOIl nuTeparypsl; paboTa c|MOCTH, MNpoBepka KoHTpoib-|IIK-16-3yB
1. Memoo yennoco nosmopa AIIEKTPOHHBIMU OMOIMOTEKAMH  |HOM PabOTHI
2. Memoo beccpouroeo anHyumema
3. Mooughuyuposanuas Hopma 00X00HOCMU
4. Onpeodenenue mouxku Puwepa
Hroro no paznery 3 2/11 20 CaMOCTOSITENTEHOE n3yuenne| Texymmii koHTposs ycmneBae-|[1K-15-3yB
yueOHOll nuTeparypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKaMH
7. Pazgen HMHBecTUIMOHHBIN mnoprdens u| 3 CaMOCTOATENIBHOE uzyuenue| Texymuii koHTposs ycnenae-|I[1K-15-3yB
noprdeabHble UHBECTUIINH yueOHOM JHuTepaTyphl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OUOINOTEKAMH
7.1. Tema OcHOBHBIC NPUHIOUIBI GopmupO-| 3 1 4 CaMOCTOSITENIBHOE nzydenue| Texkymuil koHTposib ycneBae-|I1K-15-3yB
BaHUS MOpT¢ens WHBECTULMH. XapakTepu- yueOHO#l nuTeparypsl; paboTa C|MOCTH [1K-16-3yB

CTHKa OCHOBHBIX BHJIOB II€HHBIX Oymar u
OlleHKa uX naoxoaHoctd. CTpyKTypa HHBe-
CTHLIMOHHOTO IIPOLIECCa.

AIIEKTPOHHBIMHA OMOIHMOTEKaAMH
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7.2. Tema Meronuku dbopMupoBaHus onTH-| 3 6 CaMOCTOSITENIbHOE uzydenue| Texkymuil KoHTposib ycneBae-|[1K-15-3yB
MaJIbHOU CTPYKTYpHBI OPThEs: yueOHOM JuTepaTypsl; paboTa C|MOCTH [1K-16-3yB
1. Memoouxa Mapkosuya ANICKTPOHHBIMH OMOIHMOTEKAMHU
2. Mooenwv Breka
3. Unoexcrnas mooenw Lllapna
7.3 Metoael ompeneneHUs  JOXOJHOCTH| 3 5 CaMOCTOATEIIbHOE uzydenue| Texkymmii koHTpoas ycnesae-|[1K-15-3yB
nopTderns. yueOHO#l nuTeparypsl; paboTa C|MOCTH I1K-16-3yB
AJIEKTPOHHBIMU OMOIMOTEKaMH
7.4. Tema VYmnpaBieHHE€ HMHBECTHIHMOHHBIM| 3 1 CaMOCTOATENIBHOE uzyuenue| Texyumii koHTposs ycnenae-|I1K-15-3yB
noprgesnem (6 onrdoK HHBECTOPOB). yueOHOM JHUTepaTyphl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OUOJIMOTEKAMH
Hroro no pazneny 3 16 CaMOCTOSITEIIBHOE nzydenue| Texkymuil kKoHTposib ycnesae-|I1K-15-3yB
yueOHOll nuTeparypsl; paboTa C|MOCTH [1K-16-3yB
AJIEKTPOHHBIMU OMOJIMOTEKAMH
8. Paznen OneHka pucKOB MHBECTULIMOHHOTO| 3 1 1N 17,4  |camocrosTenbHOE uzyuenue| Texymuii koHTposs ycnenae-|I[1K-15-3yB
noptdens: y4eOHOW JUTEpaTyphl; paboTa C|MOCTH [TK-16-3yB
1. aHanM3 YyBCTBUTEIBHOCTH: METOJI Bapua- AJIEKTPOHHBIMU OUOIMOTEKAMU
IIUH [TaPAMETPOB M METOJ KPUTHUECKUX
TOYEK;
2. aHaJWM3 abTEPHATHUBHBIX CIICHAPUEB pea-
JIM3AIMH TPOEKTA.
Hroro no pazneny 3 /11 17,4 |camocTosTenbHOE nzydenue| Texymuil koHTposib ycnesae-|I[1K-15-3yB
yuyebHOIl nmTeparypsl; paboTa C|MOCTH I1K-16-3yB
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AIICKTPOHHBIMH OMOIMOTEKaAMHU
HToro no kypcey 3 129,4 |camocTosITENIbHOE U3yUEHUE IIpoBepounslii TecT no kypey |I1IK-15-3yB
yueOHOM nuTepaTypsl; paboTa ¢ [1K-16-3yB
AJICKTPOHHBIMH OMOIMOTEKaAMHU
HToro nmo tucuuijimHe 3 4 62U | 1294 Hrorosas arrecranusa (3a- |[1K-15-3yB
4yeT ¢ OlleHKO#) I1K-16-3yB
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5 Oopa3oBaresibHbIC U HH(POPMALIMOHHBIE TEXHOJIOTHH

N3ydyenne nucuuiianHbl «IHBECTULIMOHHBIA MEHEKMEHT» NPEAINOJaraeT He TOJbKO 3aIlo-
MHUHAaHWE U IOHUMaHHe, HO U aHAJIN3, CUHTE3, peduieKcuio, (POPMUPYET YHUBEPCATbHBIC YMEHUS
Y HaBBIKH, SBJISAIOLIMECS OCHOBOW cTaHOBIEHMs npodeccruonana. OQHaKO TOJIBKO CPEACTBA JHC-
[UIUTAHBl HEJOCTATOYHBI /Uil (POPMHUPOBAHHUS KIFOUEBBIX KOMIIETCHIIMN OyIyIIEr0o BHITYCKHHKA.

JUis peannzanuy KOMIIETEHTHOCTHOIO IOJAXOZA MNpEeAaraeTcss MHTErpupoBaTh B y4eOHBIN
npolecc MHTEPaKTHBHBIE 00pa30BaTENIbHbIE TEXHOJOTHH, BKIOYas WH(POPMAIMOHHBIE U KOM-
MyHuKanuonHsle TexHoaoruu (MKT), npu ocyiiecTBieHnn pa3aMyHbIX BUJOB y4eOHOM paOoThI:

— [Earorn4ecKyto TEXHOIOTHI0 «Pa3BUTHE KPUTHUECKOIO MBIIIJICHUS YEPE3 YTEHUE
u iucbmo (PKMUII)»;

— y4eOHYIO TUCKYCCHIO;

- AIIEKTPOHHBIE CPEACTBA 00ydeHUs (CIaiI-IeKINH, YIEKTPOHHBIC TPEHAKEPHI, KOM-
IBIOTEPHBIE TECTHI);

- JUCTAaHI[MOHHBIE (CETEBbBIC) TEXHOJIOTHH.

Texnomorus PKMUII siBisieTcss HHTErpUpOBaHHON TEXHOJIOTHEH, BKIIFOYAIOIICH B ce0s pas-
JIMYHbIE UHTEPAKTUBHbIE IIPUEMBI U CTPATETUU 00YUEHHUSI, CTUMYJIUPYIOIINE MBICIUTENbHYIO Je-
ATEIBHOCTD CTYIEHTOB. TEXHOJIOTHA HOCUT YHUBEPCAIbHBIN XapaKTep, XOPOLIO alallTUPYETCs C
JIPyruMH 00pazoBaTeIbHBIMU TEXHOJIOTHIMHU U (hopMamMu OOYUYEHHUSI U MOKET OBITh HCIOIB30Ba-
Ha JUId peaju3alliy pa3IMuHbIX BUJIOB YUEOHBIX 3aHATHH M (GopM oOydeHMs, BKIOYas AUCTaH-
LUOHHYIO.

[Tpu peanuzanuy JEKUMOHHBIX 3aHATUHI IIPEIaraeTcsl UCIOJIb30BaTh HAPSAAY C TPaAULIMOH-
HOM nekuuelt crpareruu «lIpoaBunyTtas nekuus», «3Haro - X0uy y3HATh - y3HAI» B JIEKIIUOHHOU
dopme, «bopToBOil KypHamy, «3urzar» - crpaterud TexHonorun PKMUIL. OtnuuutenbHOR
0COOEHHOCTBIO YUeOHBIX 3aHATHI C UCHOIb30BaHUEeM cTpaTeruil TexHojsoruu PKMUII sBnsercs
UX TPEXCTaJHeBas CTPYKTYypa, peau3yrolas cXeMy «BbI30B — OCMbICiieHHe — pediexcus». Ha
KaKIOW CTaJiUy MPEIoIaraeTcs JOCTUKEHHUE CIeTYIOIINX LEeIen:

CTaJlis «BBI30B) MO3BOJISET:

- aKTyaJu3MpoBaThb M OOOOIINUTH MMEIOLIUECS Y CTYJEHTAa 3HaHWs 10 JaHHON TeMe WU
npobieme,

- BbI3BaTh yCTOMUYMBBHIN MHTEpEC K M3ydaeMON TeMe, MOTUBHPOBATh 00YYaroOIIerocs K mo-
JY4YEHHUIO0 HOBOM MH(pOpMAIIHH,

- 1oOynuTh CTYJEHTa K aKTUBHOM ay/IUTOPHOI U BHEAyIUTOPHOI padore;

CTAINS KOCMBICJICHHE)» MPeaNoJiaraer:

- NOJy4YeHHEe HOBOM MH(pOpMaluu,

- TIEpBUYHOE €€ OCMBICICHHUE,

- COOTHECEHHUE MOJYYCHHON HHPOPMAIIHH C YK€ UMEIOITUMHUCS 3HAHUSIMU;

cragus «peduiekcus» odecrneunBaeT

- 1IEJIOCTHOE OCMBICIIeHHE, 000011IeHNe TOTydYeHHON HHOopMaIuy,

- IIPUCBOEHHE HOBOT'O 3HAaHUS, HOBOW MH(OPMAIIUH CTYICHTOM,

- (opmupoBaHue y KaXJI0TO CTYJE€HTa COOCTBEHHOI'O OTHOILIEHHS K H3y4aeMOMY MaTepua-
ay.

Kak TpaauuuoHHBIE, TaK M JIEKIIMM WHHOBAIIMOHHOTO XapaKTepa MOTYT COMPOBOKIATHCS
KOMITBIOTEPHBIMH CIallaMy WM chaia-nekuusmMu. OCHOBHOE TpeOoBaHHE K ClIANA-TEKIHH —
PUMEHEHHE TUHAMUYecKuX 3P ¢GeKToB (AaHUMUPOBAHHBIX 00BEKTOB), (PYHKIMOHATBHBIM Ha3Ha-
YeHHEM KOTOPBIX SBJSIETCS HArJSAHO-00pa3HOe IMpejcTaBieHue WHGOpPMAalUU, CIOXKHOM s
MOHMMAHHUS U OCMBICIIEHHSI CTY/ICHTaMH, a TaKKe MHTeHCU(UKAIKS U TuBepcUPUKaLus yueOHO-
ro npouecca.

Jlis mpoBesieH!s MPaKTUYECKUX 3aHATHH (CEMUHApOB), TEMAaTUKA KOTOPBIX HOCUT MPOOJIEM-
HBIM XapakTep, MpeaIaraeTcsl UCIoJIb30BaTh CTPATEIHI0 «AKBApUYMHON JTUCKYCCUM». 3aKaHUH-
BAIOTCSl TAKME CEMHUHAPhl OOBIYHO BBIOJHEHHEM MHCbMEHHON Pa0OThI: «IIATUMHHYTHOE 3CCEY,
«JIECATUMUHYTHOE 3CCEN», KCUHKBENHY, «1aliMOH/I», «OUEPK HA OCHOBE HHTEPBBIOY.

g npoBeneHns KOHTPOIbHO-AUAarHOCTHYECKUX MEPONPUATUI MPENIaraeTcsl UCIOoIb30BaTh



KOMIIBIOTEPHBIE KOHTPOJIMPYIOLIUE TECThI, TECThl JJI1 CAMOJUArHOCTUKHU, JIUCTHI CaMOOLICHKH
JUIs SKCIPECcC-IUarHOCTUKY (Hanpumep, 3G (GEeKTUBHOCTH JIEKIINHU, COAEPIKAHUS TUCLIUITIIMHBI).

Texylmuil KOHTPOJIb 3HaHUH (PEUTHUHI-KOHTPOJIb) OCYLIECTBIIIETCS B BUJ/I€ TECTUPOBAHUS WU
BBINOJIHEHUS] MUHU KOHTPOJIBHBIX padoT.

CamocrostenbHas paboTa CTYIEHTOB MOAKPEIUISETCS UCIONIb30BaHUEM 3JIEKTPOHHOIO IOCO-
61l 10 JaHHOM TUCLIUIUIMHE.

Takum 00pazom, MpUMEHEHUE MHTEPAKTUBHBIX 00Pa30BaTENbHBIX TEXHOJOTHH MPHUIACT HH-
HOBALIMOHHBIA XapakTep MPAaKTUYEeCKH BCEM BHJIAaM YUEOHBIX 3aHSTUH, BKIIOYas JIEKLIMOHHBIE.
IIpu 5TOM AentaeTcs akLUEeHT Ha pa3BUTUE CAMOCTOSTENBHOIO, IIPOAYKTUBHOIO MBILUIEHUS, OCHO-
BAaHHOI'O Ha JUAJIOTMYECKUX AUIAKTHUUYECKUX IpHUeMax, CyObEeKTHOW MO3MLIMU 00yyarolerocs B
00pa3oBaTeIbHOM Ipouecce. TeM caMbIM CO3IAa0TCs YCIOBHS A Pealu3alui KOMIIETEHTHOCT-
HOTO MOAXO0/a IIPU U3YyYCHUH JUCUUILUINHBI «IHBECTUIIMOHHBIN MEHEDKMEHT».

6 YuedHo-MeTOAMYECKOE OOecTieyeHre CAMOCTOATEIbLHONH PadoThI 00yYaromuxcst

ITo nucuummmze «VTHBECTULMOHHBIM MEHEPKMEHT» IIPEAYCMOTPEHA ayAUTOPHAs U BHEAYU-
TOpHasi CaMOCTOATENbHAs paboTa 00yJarOLIUXCs.

Ilpumepnvie konmponvhvle padomul 011 camonpoesepku (KP):
KP Nel «OnpenesneHue CTOMMOCTH KauTAJIA)

3aoanue no eapuanmam:

Kanuran Komnanuun ABC umeeT clieiyroniyto CTpyKTypy:

- OOBIKHOBEHHBI! aKIIMOHEPHBIN KalUTal X MJIH. y.€.;

- IPUBWIETHMPOBAHHBIN aKIIMOHEPHBIM KalluTal Y MJH. Yy.€.

- 3acMHBIN KaluTal Z MIH. y.€.

OOBIKHOBEHHBIN aKIMOHEPHBIM KanuTan Obul chOpMUPOBaH OOBIKHOBEHHBIMHU aKIUSIMH, OeTa-
K03 puLHEHT KOTOophIX cocTaBiseT 1,57. IIpuBuiiernpoBaHHbId aKIMOHEPHBINA KamuTtan cdop-
MHUPOBaH MPUBUJIETMPOBAHHBIMU AKIUSAMH, IO KOTOPBIM BbIIJIaUMBaeTCsd (PUKCUPOBAHHBIN JIH-
BUJICH]] B pa3Mepe & y.e.. VIX pplHOYHAs CTOMMOCTh COCTaBIIsieT D y.e. 3aeMHbI KanuTan ObLl
chopMupoOBaH 3a cueT Kpeauta 6aHka, CTouMOocThio 16,5%. Tlpenmnonoxkum, 4To oxxumaemast 10-
XOJTHOCTb pbIHKa cocTaBisieT C %, Oe3prckoBasi MpolLeHTHas cTaBka 4,75%, a cTaBka Hajora Ha
puObLIb 20%.

KP Ne2 «®opMupoOBaHHUe ICHEKHbBIX IIOTOKOB NPeANPHSTHS)»

3aoanue no eapuanmam:

Bapuanr 1 IIpennpusitue paccmMaTpuBaeT MHBECTULIMOHHBIN IPOEKT, MPEIyCMaTPUBAIOLINI
BBIIIYCK HOBOTO MpoaykTa. IIpoBefeHHbIE MapKETHHIOBBIE MCCIEIOBAHUS MOKa3ald XOpOIIne
HEePCHEeKTUBBI COBITA JTAHHOTO MPOAyKTa. [l peanu3anuu npoekTa TpedyeTcs 3aKynuTh HeoO-
xonumoe obopynosanue croumoctbio B 50000 y.e.. loctaBka 1 ycTaHOBKa MOTpeOyeT TOMOIHU-
TeNbHBIX 3aTpaT B o0beme 10000 y.e.. OcymiecTBieHue MpoeKTa NoTpedyeT AOMOTHUTEIbHBIX
BIIO’KEHHH B 000poTHBIE akTUBHI B pazmepe 40000 y.e..

JmuTensHOCTh MPEANHBECTUIIMOHHON U MHBECTUIIMOHHOMN (ha3bl cocTaBUT 1 roa. Cpok Ku3HU
npoekTa — 5 jeT. CpoK IMOJIE3HOTO MCIOJIb30BaHUs 000pyaoBaHus — 5 yeT. B TedyeHue 3Toro
cpoka o0opyaoBaHUe Oy/leT aMOPTU3MPOBATHCS JIMHEHHBIM criocobom. [Ipennonaraercs, 4To K
KOHILy CPOKa peajl3aliy MPoeKTa 000pyA0BaHNE MOKET OBITh IPOJAAHO OCTATOYHOM CTOMMOCTHU
10000 y.e., a 3aTpaThl Ha 0OOPOTHBIN KAMUTAT OYIyT MOJTHOCTHIO BOCCTAHOBJICHBI.

[To maHHBIM MAapKETUHTOBBIX MCCIEAOBAHUMN, €KErofHasi BbIpydka OT MPOJax JAaHHOTO Mpo-
nykra coctaBuT 95000 y.e.. [lepemennslie 3atpaTsl kaxaoro nepuoaa — 40000 y.e., OCTOSTHHBIE
—12000. CraBka Hanora Ha ipuoObLTE — 20%.

Onpenenuth yucThiii AeHekHbIH MTOTOK (NCF) OT nesiTeIbHOCTH MPEIPUSITHSL.

AKP Ne3 «OnpenesieHue HacTOsIIIE CTOUMOCTH AHHYUTETHOTO IJIATEXKA)

13



Nel. CornacHo ycrnoBHsIM (PMHAHCOBOTO COTJIAIIICHUS Ha CYET B OaHKE B TEUCHUE 8 JIET:

a) B KOHIIE TOJ1a;

0) B Hauaze roja

OyIyT MOCTYMNAaTh JCHEXKHbIE CYMMBI, TIepBasi U3 KOTOPBIX paBHA 4 ThIC. A0JUL., a KaXKJas Cleay-
fomras Oyner yBenuuuBathes Ha 0,5 Thic. gom1. OneHUTE STOT aHHYUTET, €CIi OaHK MPUMEHSET
MPOLEHTHYIO cTaBKy 10% roJoBBIX U CIOXKHBIE TPOLIEHTHI HAYUCIIAIOTCS OJIMH pa3 B KOHIIE r0/1a.
Kak u3MeHSTCS OLIGHKH aHHYUTETa, €CIU JCHEKHBIE CyMMBI OynyT yMmeHbInarbes Ha 0,5 ThiC.
noi.?

MNe 2 3a 6 ner HeoObxonumo HakonuTh 30 Thic. qoiul. Kakoil BeMUYMHBI JOKEH OBITH MEpBBIN
BKJIaJ[, €CJIM MPEIOoIaraeTcsl KaX bl ToJ] yBeIMYUBATh BEIMYUHY JEHE)KHOTO MOCTYIJICHUS Ha
800 moi1. u mponeHTHas cTaBKa paBHA § % rofoBbIX? JleHEKHbIC MOCTYIJICHUS U HAYUCIICHHUE
CJIOHBIX MPOLIEHTOB OCYHIECTBIISIOTCS B KOHIE rojaa. OnpenenuTe, Ha Kakylo BEIHMUYHUHY HEO0O-
XOJIMMO YBEIMYHMBATh KaXIBIH TOJ TCHE)KHOE TTOCTYIUICHUE, €CJIA MEePBhIN BKIIa OyAeT paBeH 2
TBIC. JOJII.

Ne3. Kakyro 1IeHy 3aIJIaTUT WHBECTOP 3a 0eCKynmoHHYI0 obnuranuio ¢ HoMmuHanoMm B 100, 00 ex.
u noramienueM uepe3 90 aneil, ecnu Tpedyemas HopMa goxoaHoctu 12%?

KP Ne4 «Omnpenesienue 0yayuieil CTOMMOCTH AaHHYUTETHOTO ILJIATEXKA)

MNel. Paccuuraiite Oynyllyt0 CTOUMOCTh CPOUHOTO AaHHYUTETa MPEHYMEPaHI0 P YCIOBUH, UTO
BEJIMYMHA PAaBHOMEPHOro moctymieHus cocrasisger 1500 pyOnelt B roa, NMpoleHTHas CTaBKa
9,5% u cpok 5 ner.

Ne2. CKoNbKO LENBIX JIET TOTpedyeTcs, 4TOObl HAKOMUTH Ha cueTe cymmy B 45000 pyOneit, eciau
B KOHIIE KaX/I0T0 roja Ha cueT kiazaercs 5000 pyoneit nox 14,5% ronoBsIx.

Ne3. Onpenenute, IpyU KaKOM 3HAUEHUU €XKETOJHBIX BKJIAI0B (BKJIAJ JIENAaeTcs B KOHIIE roja),
noay4urcs uepes S net cymma B 20 000 pyOuneit npu npoueHTHo# ctaBke 21,5%.

KP Neo5 «MeTO}]LI OICHKH IKOHOMHYECKO Bq)(l)eKTHBHOCTI/I HUHBECTUIMOHHBIX IPOECKTOB: ME€TOI
AUCKOHTUPOBAHUSD

[TpennpusiTie paccMaTpuBaeT LEIECOO00Pa3HOCTh MPUOOPETEHHsS HOBOM TEXHOJIOTMYe-
ckoil yimHuM. Cpok 3KCIUTyaTaluu 5 JIeT; U3HOC Ha OOOpYJOBAHUE HAYUCISAETCS MO METOAY
ycKopeHHoM amopru3zaimu (%): 25, 25 25, 20, 5 . Belpyuka oT peanu3aiy NpoIyKIuu MpOrHo-
3upyeTcs 1o rogaM. Tekylue pacxoabl O TOAaM OLEHUBAKOTCS CIEIYIOIUM 00pa3oM: B Iep-
BBIIl TOJ1 DKCIUTyaTallMy JIMHUM C MOCJIEAYIOIUM €XKEroJHbIM pocToM ux Ha 3%. Paccmarpusa-
eTcsl yBenuueHue o0opoTHeIX cpencts. Kpenut B3saT noa 15% romoBeix U Bo3Bpamiaercs ¢ mpo-
LIEHTaMHU PAaBHBIMU JIOJISIMH 3a TPU MoclieAHuX rojaa. Ctapoe 000pyJI0BaHUE peannu3yeTcs B nep-
BbIil To npoekTa. CTtaBka Hayora Ha MpuObUIb cocTaBisieT 20%. Mcxoanble qaHHbIE IO BapHUaH-
TaMm npezacrasieHsl B Ta0a. 1.14. HeoOxoauMo paccuuTarh JI€HEKHBIE MMOTOKH 10 MPOEKTY MO
rojlaM, YUCTYI0 TeKymryro cronMocthb ipoekTa (NPV). CraBka nuckortupoBanus — 12%.

IoxazaTtenn BapuanTst
1 2 3 4 5 6
CTOMMOCTB JINHUH, THIC. PYO. 10000 12000 13000 14000 11000 14000
BrIpyuka ot peanusanuu 8800 8600 9000 9800 8500 8300
10 oM, ThIC. PyO. 9400 9200 9600 10400 9000 9100

10200 10000 10400 11200 10000 9900

10000 9800 10200 11000 9900 10300

8000 7800 8200 9000 7800 10600
Texyume pacxojpl, ThIC. pyoO. 3400 3800 4800 5000 3500 3300
OO0OpPOTHEIEC CPEJCTBA, THIC. PYO. 2500 3000 2000 1000 2200 3000
CymMma kpenuTa 5000 6000 7000 8000 6000 6000
JIukBUIALIMOHHAS CTOUMOCTb CTaporo 4000 3500 5000 5500 1500 2900

000pyIOBaHUs, THIC. pYO.
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KP Ne6 «Metoabl OLEHKH KOHOMHYECKOH 3(PPEeKTHBHOCTH AJILTEPHATHBHBIX MPOEKTOB MPOEK-
TOB»

Nel. Onpederums mouxy Quuepa, ecnu niena kanutana (WACC) cocrasnser 10%. MaBectumm-
OHHBIM MPOEKT A TpeOyeT KaruTaJoOBIOXKEHUU B pazmepe 10 MutH. py0. U IPUHECET B CIEAYIO-
[IeM TOAY JICHEXKHBIC TOXOAbI B cymMMe 12 MuH. py0. MHBecTHIMOHHBIH TIpoekT b Tpedyer Bio-
KeHUil B cymme 15 MutH. pyo0., a IeHekXHbIe TOCTYIUICHUS 110 HEMY B CJIEYIOIIEM IoJly COCTaBAT
17,7 mun. pyo.

Kaxoit mpoekt Oyner npeAanouTuTeabHee IPH CTaBKe TUCKOHTHpOBaHU — 15%7

Ne2. PaccMaTpuBarOTCs Ba AJIbTEPHATUBHBIX MPOCKTA

IIpoexr JIeHexXHbIe IOTOKH, THIC.JEH.E1]
A -600 150 200 300 250
b -400 100 140 180 250

Haiitu Touky ®@uiepa, kakoil mpoeKkT npeanoutTuTenbHee npu I = 5% .

Ne 3. CpaBHUTH anbTEPHATUBHBIC MPOCKTHI METOJOM IICITHOTO M0J00pa W BBHIOpaTh HambOoee
s dexrunabiii. CTaBka quckonTa — 10%.

Tabmuua 1
Bapuant [Ipoekt JIeHeXHbIN OTOK MO roJilamMm

0 1 2 3

1 A -100 50 90
B -100 95 45 52

2 A -120 60 80
B -120 45 95 60

3 A -150 70 90
B -150 70 30 20

4 A -145 80 100
B -145 60 70 80

5 A -140 80 85
B -140 60 70 90

6 A -110 60 70
B -110 40 60 80

KP NeT7 «MeTtoabl onpe/iesieHust 10X0AHOCTH MOPThesi»

MNe [. NUuBectop mpuoOperaeT aktuB A Ha 400 ThIC. py0. 1 akTuB B Ha 100 ThIC. py6. OXnmaemas
JIOXOJHOCTh akTuBa A paBHa 28%, B — 35%. Onpenenuts oxxugaemMyro 10X0JHOCTh chopMHUpO-
BAHHOTO MOPTQeEs.

Ne 2. aBectop mpuoOpeTaeT puckoBaHHBIA akTuB A Ha 400 ThIC. py0. 3a c4eT COOCTBEHHBIX
cpencts, 3anuMaeT 100 teic. py6. moa 15% u Takxke mHBecTHpyeT WX B akTuB A. Oxugaemas
JIOXO/IHOCTh akTHBa A paBHa 28%. OmnpenenuTs 0XKUAAEMYIO JOXOJHOCTH C(HOPMUPOBAHHOIO
nopT¢ens HHBeCTopA.

KP Ne8 «OneHka puCKOB HHBECTHIIHOHHOTO TOPT(esisin

Ne [. TIpoBecTH aHa M3 YyBCTBUTEIBHOCTH WHBECTHIIMOHHOTO MIPOEKTA, PACCMOTPEB OLEHKY PHCKA MPH
YBEJIMYCHUH/YMEHBIIIEHUN KalUTABHBIX BIIOXeHUH Ha 20%, a Takke pacCMOTPETh OLIEHKY PHCKa TpHU
YBEITMUEHIH/YMEHBIIICHUH JCHEKHBIX MTOTOKOB Ha 20%.

PesynbTathl pacdera npeAcTaBUThH B TAOIHIIE.

Tabmuia 1. Beruncnenue uncroro nuckoHTupoanHoro goxona Y11 (NPV).

T'on | Iepuon | KADC, | Hoxon, Haxomnennsiit | Koaddu- | Juckontu- | HakonieHHbIH
MJIH. MIIH.pYO. | JeHeXHbIH LUEHT poBaH- JUCKOHTHPOBa-
pyo. MOTOK, JUCKOH- | HBIM  Jie- | HHBIM JEeHEX-
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MJIH.pYO. TUPOBAa- | HEXHBIN HBIN NOTOK,
HUS MOTOK, MJITH.pYO.
MJTH.pYO.
0 40000
2015 |1 7660,80
2016 | 2 8128,11
2017 | 3 8623,92
2018 | 4 9149,98
2019 | 5 9708,13
2020 | 6 10300,33
2021 | 7 10928,65
2022 | 8 11595,30
2023 | 9 12302,61
2024 | 10 13053,07
2025 | 11 13849,30
2026 | 12 14694,11
2027 | 13 15590,45
2028 | 14 16541,47
2029 | 15 17550,50

Ne 2. B cocraB nopTdens BKIIOYCHBI /IBa BUJa IIEHHBIX Oymar: akiuu (X1) C 0KHIAEMON JOXO/-
HOoCcThIO M1 = 15% u oOnuranuu (x2) ¢ 1oxomaHocThio m2= 6%. CTaHIapTHOE OTKIOHEHUE aK-
it 61 = 23%, obnurammii 62 = 9%. Bapeupys noprdenbHbIMA BECAMU aKTHBOB, BHIOpATh OTI-
TUMAJIbHYIO €T0 CTPYKTYPY C TOUKH 3PEHUS IPUMEHSEMOT0 TUIa aKTUBOB. PacyeTsl BHITOHUTD
JUTSL TISITH 3HaYeHui K03 duitmeHToB mapHoi koppensuuu rij=-1.0; -0,6; 0; 0,2; 1,0.
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7 OueHoYHbIE CPeCTBA JIJIsl IPOBeIeHH s POMEKYTOYHOM aTTeCTALMU

a) [lnanupyembie pe3yJbTAThbl 00yUYeHHs U OLlEHOYHbIE CPeACTBA ISl POBEIEHUs MPOMEKYTOYHOM aTTeCTAllUN !

CTpyKTypHBIii
JJIEMEHT
KOMIETEHINH

[Inanupyembie pe3ysbTaThl 00y4CHHS

OneHouHbIE CpECTBA

IIK-15 - ymeHHeM NpoOBOAUTH AHAJIN3 PHIHOYHBIX U clielHpuye

peuieHuii 00 MHBeCTUPOBAHNU U (UHAHCHPOBAHUH

CKHMX PHCKOB /1JIsl IPUHSTHS YIPaBJIeHYeCKUX pellleHHii, B TOM YHcJie PU NPUHATUHH

3HaTh

—  MoOenu, Memoobl U MEXHOI02UU UHBECU-
YUOHHO20 AHANU3A;

—  MemoObl yuema UHEECMUYUOHHLIX PUCKOS
U MEeXHONI02UU YNPABTIeHUSL SMUMU PUCKAMU,

— cocmag u memoovl cbopa ungopmayuu,
HeobX00UMOUL OJisl OYEeHKU UHBeCTUYUL U pas3-
pabomxu bu3Hec-niIaH08 NPOEKMmMo8.

IlepeyeHp TeM A MOATOTOBKU K 3a4€Ty C OLIEHKON IO AucHUIUIMHE «/IHBECTUIIMOHHBIN Me-
HEDKMEHT!

1. IlpunsTHe pelieHuil B yCIOBUAX ONPEAEICHHOCTH, PUCKa U HEONPEAEICHHOCTU: XapaKTep-
HbI€ YEPThl U OCHOBHBIE OTJIMYUSI.

2. HeonpenenenHnocts. Pruck. OCHOBHBIE IPUYUHBI BOSHUKHOBEHUS HEOIIPEIETICHHOCTH.

3. Kiaccudeckass ¥ HEOKJIaCCMYECKask TEOPUU SKOHOMUYECKOTO PUCKA: OCHOBHBIE NPE/ICTaBU-
TEJH, CYIIHOCTh YKOHOMHUYECKOT0 PUCKA MO Ka)KJIOU U3 TEOPUH.

4. OcHOBHbIE (DYHKIIMM PUCKA U UX XapaKTEPUCTHKA: PEryIHpyrolias, 3allliTHas, HHHOBAIIU-
OHHAasl, aHAIUTUYECKAsI.

5. Knaccudukanusi puckoB 1o ypoBHIO pUCKa, 110 MPUPOJE BOZHUKHOBEHUS, [0 BOZMOXKHOCTHU
JIUBEpCU(PUKAIMY, B 3aBUCUMOCTH OT BO3MOXHOI'O 3KOHOMHUYECKOI'O pPe3ybTaTa.

6. Knaccudukanys puckoB B 3aBUCUMOCTH OT OCHOBHOM NPUYMHBI BO3SHUKHOBEHUS: IIPUPO-
HO-E€CTECTBEHHBIE, IKOJIOTUYECKHUE, TOJIUTUUECKUE U COLIUANIBHBIE, KOMMEPYECKHE.

7. CucremaTuyeckue W HecucremaTuueckue pucku. J[uBepcudukanus. 3aBUCUMOCTh PHCKa
nopTdens akTUBOB OT AUBEPCU(UKAIINN aKTHBOB.

8. Mogenb onenkn GuHaHcoBbiXx akTUBOB (CAPM). OcHOBHBIE NMPEANOI0KEHHS, Ha KOTOPBIX
6azupyercst Mozienb. I'papuueckoe nzodpaxenue mojenu CAPM.

9. Mopenb onenku GuHaHcoBbIX akTUBOB (CAPM): 6era-korddunineHT, JoX0IHOCTh Oe3pHc-
KOBBIX aKTHBOB, OKMJaeMas CPEIHssl JOXOJHOCTh Ha phIHKE LEHHBbIX Oymar. JIuHus pbIHKa
LIEHHBIX Oymar.

10. Ananu3 yyBCTBUTENLHOCTH MHBECTUIIMOHHOTO IPOEKTA: MOCJIEA0BATEILHOCTh IPOBEACHNUS
aHaJIn3a, rpaduK YyBCTBUTEIILHOCTH HEONPEEIEHHBIX (PaKTOPOB.

11. MmuTtanmonnoe MoaenupoBanue Monre-Kapio. Craguu aHanm3sa pucka no Mmerony Mom-




CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

te-Kapuno. [IpenMyiecTBa n He1oCTaTKU METOJ1A.

12. MeTon mocTpoeHus AepeBa peieHUH MPOeKTa.

13. Merox KOppEeKTUPOBKH Ha PUCK JEHEKHOT'0 MOTOKA HHBECTUIIMOHHOIO IIPOEKTA.

MeTtoa KOppeKTHPOBKH KOA(PPHUIMEHTA JUCKOHTHPOBAHUS HA PUCK MHBECTUIIMOHHOTO TPOCK-
Ta. Pucku, yuuTeiBarolyecs Npy onpeieleHuu peMus 3a pUck (IIOIpaBKU Ha PUCK).

14. Ynpasnenue puckamu. JTanbl Ipolecca yrnpasieHus puckaMu. OCHOBHBIE METO/IbI yIIpaB-
JIeHUs pUCKOM (YKJIOHEHHUE, CHWKEHME, Nepeaaya, NPUHITHE prcKa Ha ce0sl), UX XapaKTepu-
CTHKA.

15. Cocranstoniye METo/1a CHI)KEHHUSI PUCKOB: JUBEpCU(PUKALNS, TMMUTUPOBAHHE, XEJKUPO-
BaHue. VX kpaTkas XxapakTepHCTHKa.

16. CocraBaisomue MeTo/1a Iepeiadl PUCKOB: CTPaxOBaHUE PUCKOB, METOJ MTOMCKA IapaHTa,
¢dakxropusr, ppanuaiizuar. Mx xpaTkas XxapaKTepHCTHKA.

YMmeTs

—  UCNONb308aMb COBPEMEHHble UHDOpMayu-
OHHble MEXHON02UU 8 NOUcKe u obpabomrxe
uHgopmayuu,

—  Yyuumul8amov pUCKU Npu NPUHAMUU YAPAG-
JIeHYeCcKUx peutleHull 8
MAKMU4eCcKom U ONepamueHOM YNpaeieHuu,

cmpamecudecKom,

—  UCHONIL306AMb MEmoObl 3aujumsl onm puc-
KO6 U UX MuHumuzayuu.

Ilpakmuueckue 3a0anusn
1. Imerotcsa nBa nHBecTUMOHHBIX TipoekTa: MII1 u UII2 ¢ ogquHakoBoOi MPOTHO3HONW CyMMOM
TpeOyeMbIX KalUTaTbHBIX BIOXKEHUH. BennunHa miaaHupyeMoro noxojaa (TeIC. py0.) Heompe-
JIeJIeHHa U TIpUBEJIeHa B BUJIE paclipesiesieHus: BeposiTHocTel (Tad:.). OLeHUTh pUCKOBaHHOCTh
KaXJIOTO MPOEKTa, UCIONB3Ys KPUTEPU 0TOOpa — «MaKCUMH3AIMsl MAaTEMaTUYECKOTO OXKHUaa-
HUS 10X0Ja». XapaKTepUCTHUKA IIPOEKTOB I10 JOXO0/1aM U BEPOSTHOCTSM €r0 MOIYyYEHUS:

WNuBectunmonnsiii npoext MUIT1
Joxon, TeIC. pyo.

BeposrHocTs (B)

2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNuBectunmonssiii npoext UI12
Joxon, ThIC. pyo.

BepositHocTs (B)

1500 0,10
2500 0,15
4000 0,30
5000 0,30
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CTpyKTypHBIii

AJIIEMEHT [Mnanaupyemblie pe3yabTaThl O0yUeHUS OueHouHbIE CpEeACTBA
KOMIETEHINH
| 7000 | 0,15 |
2. llenbl Ha MeTaNIONPOAYKLHUIO 3a mocaeanue 11 MecsineB Mo CTaTUCTUYECKUM JIaHHBIM CO-
CTaBUJIU:
Mecsn 1 2 3 4 5 6
Ilena, mosn./T 300 310 312 309 302 305
Mecs 7 8 9 10 11
Lena, momn./T 304 300 298 305 304
KakoBa BeposITHOCTH TOTO, YTO B CJICIYIOIIEM MECSIIEC IIeHAa YMEHBIIUTCS 110 CPAaBHEHHUIO C
ee MOCJIeTHUM 3HaYeHneM?
3. 3armoHATH TAOIHUILY:
Bune! pucka CriocoObl yMEHbIIIEHUS! OTPUIIATENBHBIX
MOCJIEACTBHI
1) HU3KHMEe 00bEMBI pean3aliii TOBAPOB
2) HeaexTrBHAsE paboTa COBITOBOM CETH
3) HEeyJauHbII BBIXOJI HA PRIHOK HOBOT'O TOBapa
4) HeHajIeXkKalllee UCTIONTHEHNE KOHTPAareHTOM
YCJIOBHUI JIOTOBOPA
5) IpOTUBOIEHCTBHE KOHKYPEHTOB
6) pUCK HerJaTeXa 3a MOCTaBJICHHBIN 10 KOH-
TPaKTy TOBapa
7) PUCK YyTE€UKH KOMMEPYECKON 1 HAyYHO TEXHHU-
4yecKoil nHdopMaiu
Bnanern —  memooamu oyeHKu dppexmusnocmu un- | 3a0anua na pewenue 3a0au u3z npogeccuonanvnoii 0d1acmu, KOMNJIEKCHblE 3A0AHUA

8€CMUMUOHHblxp€W€HMﬁ, a makKakce Hasvlkamu

NPUMEHEHUs. KPUMEPUEe8 COYUATIbHO-
9KOHOMUYUECKOU PP eKxmusHoCmu, puckos u
B03MOMNCHBIX COUUATLHO-IKOHOMUYECKUX NO-
cneocmeuit;

cnocobamu deMOHcmpauuu YMEHUA anaiu-

1. 3a0aua no onpeodenenuio pucka npeonpuamusi.

OHGHI/ITL CTCIICHb pHUCKa NPCANPUATHA; NPCIIIOKNUTE MCPOIIPUATUA I CTa6I/IJ'II/I3aI_[I/II/I JAC-
TCIIBHOCTHU IMPECATIPUATUA.
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CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

3UpPOBAMb CUMYAYUIO,;

—  HaBbIKamu U Memoouxamu oboowenus pe-
3YIbMAMO8 peuleHus, IKCHEPUMEHMATILHOU
oessmenbHoCmu;

—  Ccnocobamu oyeHu8aHusl 3HAYUMOCIU U
NPAKMUYECKOU NPU2OOHOCMU NOJIYYEHHbIX De-
3YIbMamos;

—  BO3MOJICHOCBIO MENCOUCYUNTUHAPHOSO
NpUMEeHeHUsL;

—  OCHOBHBIMU MEMOOAMU UCCAEO0B8AHUS 8
obnacmu UHeeCcmuposarusd, npakmudecKumu
YMEHRUAMU U HABBIKAMU UX UCNOTIb306AHUA,

—  OCHOGHBIMU MEMOOaMU peuteHus 3a0ay 6
obnacmu UHEECMUYUOHRHO20 MeHeO:)fcmeHma;

— cnocobHocmvio paspabamviéams u npu-
HUMAamby ynpasienyecKue peuleHus 6 ooiacmu
UHBECTUPOBAHUS C Y4emOM OYEHOK 6eIUYUH
DUCKOE,

—  NpogheccUOHANbHBIM S3bIKOM NPEOMEMHOU
obnacmu 3HaHUA.

Tabnumna 1

ITokazarenn 2016r. |2017r.
1. OGopoTHbIE cpeacTBa 258,9 (2454
2. Matepuasnbl U IPOAYKTHI IUTAHUS 14,6 12,6
3. MBI 19,6 18,6
4. Texymias 3aJ10JDKEHHOCTh 55,7 64,6
5. YcraBHBIN KannATAall 146,3 |146,3
6. [TaeBoii karurTan 4455 (4155
7. JIOTIOTHUTEITHHO BJIIOYKEHHBIM KaITUTAIT 22,9 22,3
8. Pe3epBHBIN KanuTail - -

9. O06BeM oAk 454 58,6
10. Ilena 3a en. (TpH.) 220,1 |159,6
11. TIpu6sI6 OT peanuzanuu OIID 44,3 440,3
12. HeoOOpOTHBIE aKTUBBI 153,3 |44,5
13. Bekcenst moay4eHHbIe 99,3 87,6
14. JlebuTopckas 3aJ0JKCHHOCTh 33 TOBAPBI, PA0OTHI, YCIYTH 124,3 55,6
15. JlebuTopckas 3aJ0JKEHHOCTh IO pacueTam 22,4 33,3
16. Texyuiye (MHAHCOBbIE HHBECTUINH 18,3 12,1
17. Pacxozapl OyayHmux NeproioB 28,6 14,8

R=0...1 — HEBO3MOKHOCTb BBIINOJHATH 0053aTE€IILCTBA U HOpMaAJIbHO (byHKI_[I/IOHI/IpOBaTB.

R=1...30 — BpICOKas CTENEHb PUCKA BBIXOJIa HA PHIHOK C HOBBIM TOBAPOM.
R=31...55 — ymepeHHO BBICOKasl CTENEHb PUCKA BBIX0/1a HA PHIHOK C HOBBIM TOBAPOM.

R=56...76 — yMepeHHO HM3Kas CTENEHb PUCKA BBIXOJA HA PHIHOK C HOBBIM TOBAapOM C MUHHU-
MaJbHBIMU 3aTPaTaMHU.
R=77...100 — HM3Kas CTeNEeHb PHUCKA BBIXOAA HA PBIHOK C HOBBIM TOBAaPOM C MUHHUMAJIbHBIMH
3aTpaTtaMu U OBICTPON OKYIAeMOCTBIO.
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CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

2. 3ajayva 1o onpegeaeHUI0 PUCKa

[1o McXOaHBIM JaHHBIM O JEATENbHOCTH JIBYX IpeANnpusITHi (Tabnuua 2) yCTaHOBUTH, KAKOMY
PHUCKY HOJBEPraroTCs 3TU NPEAIPUATHS U 'y KOTO U3 HUX BO3MOKHBI OOJIBIINE PACXObI.
Tabnuua 2.

[Ioxazarenu En. usm. [3Hauenue
1.IlocTostHHBIE TOZOBBIE PACXO/Ibl PEATIPHUSTHS. ThIC. py0.| 600
2.IlepeMeHHBIE pacXO/bl OT TOJOBOTO 0OBEMa MPOIaK: % 13

- IpeAnpUsTUE A; % 24

- npeanpustue b.

3. 3armmaHupoBaHHBIN 00bEM MPOAAXK HA TOJI. TeIC. py0..| 720
4.B0o3MOXKHOE CHIDKEHHE CIIPOca Ha MPOAYKITUIO KKIOTO MPEIITPHUSITHSI. % 15

IIK-16 - BJIAICHUEM HAaBbIKAMHU OIICHKU UHBECTUIIUOHHBIX ITPOCKTOB, (1)I/IH3HCOBOI‘0 IVIAHUPOBAHUSA U MPOTHO3UPOBAHUSA C YIETOM POJIA (l)I/IHaHCOBbIX
PHIHKOB U HHCTUTYTOB

3HaTh

—  OCHOBHble onpeoenieHus: U NOHAMUSL UHBe-
CMUYUOHHO20 MEHeONCMEeHmA,

—  OCHOBHbIE MemOoObl UCCIeO08aAHUL, UCNOTIb-
3yemble O/ OYeHKU UHBECTNMUYUOHHBIX NPOEK-
mos;

—  GIUAHUE KIIOUeBblX (YAaKmopos pazeumuis
GDUHAHCOBLIX UHCMUMYMOS U PLIHKO8 HA NOKA-
3amenu UHEEeCMUYUOHHBIX NPOEKMO08.

[Iepedyenp TeM i1 NOATOTOBKH K 3a4€Ty C OLEHKOM IO JucnuIuimHe «/HBECTULIMOHHBIN Me-
HEIDKMEHTY!

. UTo Takoe MHBECTUIIMOHHBIM MEHEP)KMEHT U KaKOBBI €ro 3aJaun?

. Uro npezcraBisier coO0i MHBECTUIIMOHHAS JESITEIbHOCTD?

. KTo sBnsiercs cyObeKTOM MHBECTUIIMOHHOW JeSTENbHOCTH?

. KakoBbI 11€711 MTHBECTUIIMOHHOT'O MEHE/PKMEHTA B 00J1aCTH KalUTaIbHbIX BIOKEHUI?

. UTo Takoe MHBECTHUINH, U KaKH€ CYIIECTBYIOT BUAbl MHBECTUIIMI?

. OxapakTepu3yiTe UCTOYHUKH (PUHAHCHUPOBAHUS MHBECTUILIMOHHBIX ITPOEKTOB.

. HazoBuTe ¢opmbl prHaHCHPOBAaHNS HHBECTUIIMOHHBIX TPOEKTOB.

. Ilepeuncnure MeTo bl OLIEHKH 3(P(HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

. UTo Takoe AMCKOHTHPOBAHUE, U TIOYEMY OHO MPUMEHSIETCS B MHBECTUPOBAHUU B peaIbHBIN
ceKTop?

10. Kak onpenenseTcsi cTaBKa TUCKOHTUPOBAHUS ?

11. Kakum o6pa3om onpenenstoT NpUBEJeHHYI0 CTOUMOCTh HHBECTUIIMOHHOTO IpoeKTa?

12. B ueM cOCTOUT 3HAUE€HHE YUCTOM NpuBeaeHHON cTouMocTu (NPV)?

13. JIna kakux nenei TpedyeTcs onpeneanTb BHYTPEHHI0 HopMy goxoaHoctu (IRR)?

O 0 I AN DN WK
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CTpyKTypHBIii
AJIIEMEHT [TnanupyemMble pe3ynbTaThl 00yICHHS OueHouHbIE CpEeACTBA
KOMIETEHINH

14. B uem 3akiro4aercs 0COOCHHOCTh MCIIOJIb30BaHMS TAKOIO ITOKa3aTelsl, Kak MH/IEKC peHTa-
6ensHOCTH (PI)?

15. Kakum 00pazoM U3MeEpSIIOT ACHEKHBIC TTOTOKHU?

16. Ha3oBHTE METO/IbI ONTUMHU3AIUH HHBECTHIIMOHHOTO MOPTQEIS.

17. KakoBbl KpuTepun 0T00pa MHBECTUIIMOHHBIX IPOEKTOB?

18. KakoBa cTpyKkTypa OU3HEeC-1IJIaHa MHBECTULIMOHHOTO MTPOeKTa’?

19. Kak onpenensieTcsi pucKk MUHBECTULIMM U KaKOBBI MEPBI €r0 CHUKEHUS?

20. Yem oTamyaroTcsi mopT¢eIbHbIE MHBECTHLIUU OT PEATbHBIX HHBECTHIINN?

21. Kto siBnsiercss CyOBbeKTOM U 00bEKTOM MOPTQEIbHBIX HHBECTUIUI?

22. Kak u3mepsieTcst J0XOJHOCTh U PUCK [IEHHOW Oymaru?

23. HazoBuTte criocoObl onpeaeaeHns 0’)KUAaeMoi JOXOAHOCTH LIEHHOM OyMary.

24. YKaxuTe Mepbl CHIXKEHUS PUCKA MOPTQEIbHBIX HUHBECTULIUH.

25. B 4eM cocTOUT 3a/laya MHBECTULMOHHOW CTpaTeruu B 00JacTU MOPT(HEIbHBIX MHBECTHU-
nuii?

26. HazoBuTe 3Tans! nopT¢enbHOro HHBECTUPOBAHUS.

27. Yrto mpeacTaBisieT co00i MHBECTUITMOHHBINA MOPTQETHh U KAKOBBI €10 eI’

28. Kakumu xapakTepucTUKaMU JOJKEH 00J1a1aTh MHBECTUIIMOHHBIN nopTdes?

29. HazoBuTte kputepuu Kiiaccupukanuii NHBECTUIIMOHHBIX MOPT(eEnei.

30. KakoBbl IpyHIKIIBI (POPMHUPOBAHUS UHBECTUIMOHHOTO OPTdens?

31. Kak onpenensieTcst oxxuiaeMas T0X0IHOCTh HHBECTUIITMOHHOTO MopThens?

32. B yem 3akitoyaercs crnenupuka HaX0KIACHUs pUCKa HHBECTULIMOHHOTO opTdens?

33. Yto Takoe nuBepcU(pUKaLis HHBECTULIMOHHOTO MOPTQENs U A7 4ero OHa UCIOJIb3yeTcs?
34. HazoBute criocoObl yrpaBiieHUs] HHBECTHIIMOHHBIM MOPTQenem.

35. Uto Takoe 3(pPpeKTUBHBIN U ONTUMAIbHBINA TOPTQENb?

IIpoBepouHblii TECT:

1. Pa3nuna mMexay NpuBeACHHON CTOMMOCTBIO YUCTOTO JACHEKHOI0 MOTOKA 32 MEPUO]T IKCILTY-
aTalli MHBECTULIMOHHOTO MPOEKTa U CYMMOM MHBECTUIIMOHHBIX 3aTpaT Ha €ro peaau3ali —
3TO:

YUCTHIN TUCKOHTUPOBaHHBIN noxon (Y1)
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CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

HHJIEKC J10XOJHOCTU

Pa3HOCTb MEXAY IPUTOKOM U OTTOKOM JEHEKHBIX CPEJCTB IPU OCYILECTBICHUH IIPOEKTA
BHYTPEHHSI HOpMa JOXOJHOCTH

2. OTHOILIEHNE MPUBEACHHBIX HACTOSILMX YHUCTHIX J0X0J0B OT peanusauuu npoekra (NCF) k
MIPUBEACHHBIM Ha 3Ty AaTy MHBECTHUIIMOHHBIM Pacxo/aM MpecTaBisieT co0oil:

Cpoxk OKynmaeMOCTH MPOEKTa;

BHyTpeHHsAs HOpMa JOXOTHOCTH MPOEKTA;

PeHTabenbHOCTh MPOCKTA;

WNunexc peHTabenbHOCTH HHBECTUIIHI.

3. Metox npuBeieHHsI CTOMMOCTH OYAYIINX JE€HEKHBIX TIOCTYIUICHUH HITH PacX0/I0B K OJTHOMY
MOMEHTY (151 yueTa (hakTopa BpeMEeHH ) Ha3bIBACTCA:

KomnaynauHr;

CI105KHBIM TUCKOHTOM;

JuckoHTHpOBaHUEM;

KoadduimeHToM JUCKOHTUPOBAHHUS.

4. BeHuypHble HHBECTULIUU:

WHBECTULIMH, IPUHOCSIIUE JOXO/ B OTAAJICHHOM OyAyIIeM

PHCKOBOE BJIO’KEHUE KanuTalla B UHHOBAIUU

WHBECTULIMH B JIEPUBATUBBI

5. IIpoeKT MOKHO NMPUHSATH, €CIIM BHYTPEHHSISI HOPMA JJOXOJIHOCTH:

paBHa CpEIHEB3BELICHHOMN LIEHE KanuTajaa

HUKE CPETHEB3BEIICHHOMN 1IeHbI KaluTana

BBIILIE€ CPEIHEB3BEIIEHHOM 1IEHbI KanuTala

6. K ¢p1HaHCOBBIM MHBECTUIIMSAM OPraHU3AMH OTHOCSATCS:

nproOpeTeHne HeHHbIX OyMar Apyrux opraHu3aiuii

BJIO’KEHUS B HEIBXKUMOCTD

COOCTBEHHBIE aKIUH, BHIKYIUICHHbIE OpraHM3alMell y aKIMOHEpOB Ul MOCenyolei nepe-
MIPOJAXH

7. CoOcTBEHHbIE HCTOYHUKH (DUHAHCUPOBAHUS OpraHU3alMsIMU UHBECTUIIHINA:

OasaHcoBast MPUObLUIH

23




CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

B3HOCBI aKI[MOHEPOB, YYACTHUKOB, AHIIMKOB B YCTABHOM (poHzIE

4ucTas NpUObUIb

HOMHUHAJIbHAs! CTOMMOCTb aKLUH U IPOYMX LIEHHBIX OyMar, BBITYILEHHBIX OpraHu3aluei

8. BHenHMe NCTOUYHUKU (DMHAHCUPOBAHUS MHBECTHUIIMIM:

aMOPTU3ALMOHHBINA HOH]

OaHKOBCKHI KPEAUT

BBIITYCK BEKCeJei

JI0JIEBOE Y4aCTUE B CTPOUTENLCTBE (BKJIa/l B yCTaBHbBIN KallUTall APYTrUX NPEANPUATUI)
BaJIOBasi MPUOBbLUIb NPEANPHUATUS

9. IIpu kakux yciaoBUsAX GUHAHCUPOBAHHE OOOPOTHBIX CPEACTB HE PACCMATPUBACTCS KaK MHBE-
CTULIMOHHAS JI€ATEIIbHOCTh?

B YCJIOBUSIX PHIHOYHON 3KOHOMUKHU

npu (UHAHCUPOBAHUM JIEWCTBYIOLIETO MPOU3BOCTBA

pyu (UHAHCHPOBAHUN UHBECTUIIMOHHBIX IPOEKTOB

10. AHHyHTETOM Ha3bIBAETCS:

MHBECTHUINH, IPUHOCSALINE UHBECTOPY PaBHOMEPHBIII 110 IepruoiaM J0X0]1 B OyAyliemM

OJIMH U3 METOJIOB INCKOHTUPOBAHUS CPEIACTB

BKJIaJ] B KOMMEpPUYECKOM OaHKe

11. MuBecTumus npeacTaBiasieT coOo0i:

pacxoj pecypcoB JUIsl TOCTHKEHUS LEeNn

JICHEIKHBIE CPENICTBA MTPEANIPUATHS

MaIIMHbI, 000pyI0BaHUE, KPEINUThI, UMYIIECTBO U MHBIE LICHHOCTH, HAIIPaBJIIEMbIE B 0OBEKTHI
NPEeINPUHUMATENBCKON U APYrOH JAEATENbHOCTH B LENAX MOJY4YeHHUs A0xofa (MpUOBLIM) WK
MOJIOKUTEIBHOTO COIMAIbHOTO 3 deKTa

12. TIpouecc pa3paOOTKy HHBECTUIIMOHHOTO MPOEKTA BKIIOYAET?

[Tonck MHBECTUIIMOHHBIX KOHLETIIINNA ITPOEKTa

Pa3paboTKy TEXHMKO-IKOHOMHUYECKUX MOKa3aTeIel u uX (MHAHCOBYIO OLEHKY
[IpenMHBECTUIIMOHHYIO, MHBECTUIIMOHHYIO U SKCILTyaTal[MOHHYIO (a3bl

13. Cpox *HM3HM MHBECTUIIMOHHOTO MPOEKTa BKJIOYACT TpU (ha3bl: MPEIUHBECTUIIMOHHYIO, HH-
BECTUIIMOHHYIO, KCIUTyaTallMOHHY10. B nHBecTunnonHoi ase npoucxoaut?
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MapKeTHHIOBbIE UCCIIEIOBAHMS

[Ipon3BOACTBO MPOAYKLIHH

CTpouTtenbCTBO

PazpaboTka OM3HEC-TIaHAa HHBECTUIIMOHHOTO TIPOEKTa

14. MoxeT J1n aMOopTH3aLMsl CIYKUTh OJHUM U3 UCTOUHUKOB (PMHAHCUPOBAHMSI MHBECTULIMOH-
HOM nporpamMmsbI?

Ha

Her

15. PeanpHble HHBECTULIMM MOTYT OBbITh HalpaBJI€HbI HA!

HOBOE CTPOUTENBCTBO;

pUoOpeTEeHUe JTULIEH3HA, TATEHTOB;

PEKOHCTPYKLMIO IEHCTBYIOIIErO NMPEAIPUATHUS;

npuoOpeTeHne LIeHHBIX Oymar;

MOBBIILIEHNE KBATU(PUKALUU COTPYIHUKOB.

16. Cpok 0KynaeMOCTH HHBECTULIMOHHOT'O MTPOEKTa — 3TO:

CPOK C MOMEHTa Hayajla (PMHAaHCHPOBAHUS WHBECTULIMOHHOIO MPOEKTa JO MOMEHTA 3aBeplie-
HUS (PUHAHCUPOBAHUS;

CpPOK €O JIHS Hayaja ()MHAHCUPOBAHUS WHBECTUIIMOHHOTO NPOEKTa A0 JHs, KOTJa pa3HOCTb
MEX]y HaKOTJIEHHON CyMMOMW YMCTOM NMPHOBUTH 1 00bEMOM 3aTpar MpHoOpeTaeT MOJ0KUTENb-
HOE 3HAYECHUE;

CPOK C MOMEHTa IOKPBITHS WHBECTUIMOHHBIX 3aTpaT 10 MOMEHTA 3aBEPILICHUS MHBECTULIMOH-
HOT'O ITPOEKTA.

17.BHyTpeHHss HOpMa peHTa0eTbHOCTH MHBECTUIIMOHHOTO npoekTa IRR onpexnenser:
MaKCHMaJbHO JIOMYCTUMYIO MPOIEHTHYIO CTaBKY, IPU KOTOPOH elie MOXKHO 0e3 MoTephb IS
COOCTBEHHHUKA BKJIa/IbIBATh CPEICTBA B MHBECTHUIIMOHHBII ITPOEKT;

MUHUMAaJIbHO BO3MOKHYIO MPOILIEHTHYIO CTaBKY, KOTOpast 00eCleurnBaeT MOJHOE MOKPHITHE 3a-
TpaT 110 UHBECTULIMOHHOMY IIPOEKTY;

CPEIHUM CIIOKMBIIMICS YPOBEHb MPOLEHTHBIX CTABOK JUIsI HHBECTULMOHHBIX MPOEKTOB C aHa-
JIOTUYHOH CTEIIEHBIO PUCKA.

18. VIHBeCcTUIIMOHHBIH MPOEKT CIEAYyeT MPHHSITh, €CIM BHYTPEHHSS HOpMa pPeHTA0eIbHOCTH
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IRR:

MEHBIUIE CTAaBOK 110 OAHKOBCKUM JETIO3UTAM;

OoJiblIe YPOBHS MH(IIAINH;

+ MPEBOCXOUT CTOUMOCTD BIIOKEHHOT'O KaluTasa.

19. lHBecTULIMOHHBIN MPOEKT ClIeAyeT NPUHATH, eciau IRR (BHYTpeHHss HOpMa 10XOAHOCTH):
+ 6onbme WACC

Menbuie WACC

paBHo WACC

20 AHHYHUTETOM Ha3bIBAIOT JIEHEKHbIE TOTOKU, BO3ZHUKAIOIINE B ...

HEOJ/IMHAKOBOH BEJIMYMHE YEPE3 PaBHBIE IPOMEKYTKH BPEMEHU

+ paBHOM BEIUMYMHE Yepe3 ONPEIECIICHHBIE IPOMEKYTKH BPEMEHU

paBHO BETMYMHE Yepe3 pa3Hble IPOMEXKYTKH BPEMEHU

21. Ecnu MOTOK peanbHBIX JIEHET OT OCYIIECTBIECHUS MHBECTULIMI COCTOUT U3 UCXOJIHBIX UHBE-
CTHIIMH, CIIEIaHHBIX OJTHOBPEMEHHO WJIM B TEUEHHE HECKOJIbKHUX MOCIEA0BaTENbHbBIX IEPUOJIOB,
U TIOCIEAYIOUINX IPUTOKOB JAEHEXKHBIX CPEICTB, TO TAKOW MMOTOK HA3bIBAETCS:

OpJAVHAPHBIM

HEOpJAUHAPHBIM

22. Tloka3zaTens peHTa0eIbHOCTH HHBECTHUIIMIA TIPY BBIOOPE MPOEKTA TOJIKEH OBITH

paseH 0

o6onwmre 1,0

menbIe 1,0

23. YeMy paBeH MHJIEKC JOXOJHOCTH, €CIIH CyMMa TUCKOHTHPOBAHHBIX JCHEXKHBIX J0XO/I0B
paBHa 26931, a ”HBECTULIMOHHBIE U3/1€P>KKH paBHbI 250007

0,928;

1,077,

1,931;

-1,931.

24. CymiecTBeHHBIN HEIOCTATOK ITOKA3aTells BHYTPEHHEH HOPMBI IPUOBUIH, KOTOPBI BO3HUKA-
€T B CIy4yae HEOJHOKPATHOIO OTTOKA JIEHEKHBIX CPEJICTB, IIO3BOJISET YCTPAHUTD:

CTaBKa JMCKOHTHPOBAHMUS;
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+ MOIU(pUIMPOBAaHHAs CTaBKA JOXOAHOCTH;

CTaBKa JOXOJHOCTH (pMHAHCOBOTO MEHEKMEHTA;

Oe3omacHas JIMKBU/IHAS CTABKA.

25. MeToz enHoro MOBTOpa MPUMEHSIETCS Il CPaBHEHHSI aJIbTEPHATUBHBIX MPOEKTOB:
Pa3HBIX MHBECTUIIMOHHBIX 3aTpar

HE aHHYUTETHBIX JEHEKHBIX IIOTOKOB

Pa3HOIO CPOKa JKU3HU

C HEM3BECTHOW CTaBKOM OTCeUEHHUs (QIbTEpHATUBHONW CTOMMOCTBIO KalluTaa).

YmeTs

— 00cyscoamsv cnocodvl npunamus 3@ gex-
MUBHO20 peuleHUss npu OYeHKU UHBECMUYUOH-
HbIX NPOEKMO8;

— pacnosnasams 3¢QhgexkmusrHoe peuierue om
HeappexmusHozo;

—  NPUMEHsIMb NOJYYEeHHbLE 3HAHUS 8 NPOpec-
CUOHATILHOU 0esTMeNIbHOCIU, UCHONIb308AMb UX
HA MeAHCOUCYUNTUHAPHOM YPOBHE,

—  OyeHusamv GIUAHUE PUHAHCOBBIX UHCMU-
MYMo8 U PbIHKO8 HA UHEECMUYUOHHBLI NpO-
exm,

—  KOPPEKmHO 8blpadcamv U apeyMeHmupo-
BaHHO 00OOCHOBbIBAMb NONIONHCEHUS NpeoMem-
HOU 061aCMU 3HAHUS.

Ilpakmuueckue 3a0anusn

1. Mzy4arorcs Tpu BapHaHTa BJIOKEHHS CPEACTB B HEKOTOPHIA TPEXJIETHUM MHBECTHIMOHHBIN
MIPOEKT, B KOTOPOM TIPEIIOIAraeTcsl MOJMydUTh JOXO/]] 33 IEPBBIN TOJ - 25 MIIH. pyO., 32 BTOPOH
- 30 muH. py6., 3a Tpetuii 50 muH. pyO. [locTynueHust 10X010B MPOUCXOAT B KOHIIE COOTBET-
CTBYIOILIETO TOfla, @ HOpMa JIOXOAHOCTH MPOTHO3UPYETCs Ha nepBbld roa - 10 %, Ha BTOpOH -
15 %, na Tpetuii - 20 %. Kakue U3 u3ydaeMbIx BapUaHTOB CTPOMUTENBCTBA SIBISIOTCS BBITOJI-
HBIMH, €CIIM B IIPOEKT TpedyeTcs clesaTh HayalbHbIE KalMTaJbHbIE BIOKEHUS B pazMepe: |
BapMaHT CTpouTesbeTBa - 70 MIIH. py0., 2 BapHaHT CTPOMUTENbCTBA -75 MIH. py0., 3 BapuaHT
cTpoutenbcTBa- 80 MITH. pyo.

2. llpennpustue BiazeeT MAaIIMHOW, KOTOpas Oblja MOJIHOCTHIO aMOPTU3UPOBAHA U MOXKET
OBITh MPOJIaHa MO PHIHOYHOW CTOMMOCTH. ECTh BO3MOXXHOCTh KyNUTh HOBYIO MallUHY JJIs 3a-
MEHBI cTapoil. B 3TOM cilydae 0xuaaeTcs COKpalleHUe U3AEPKEK IPOU3BOACTBA. Y BEIMUEHUE
BBIIIyCKa TOBapHOM MPOAYKLUMU HE Mpeirnojaraercs. BeirojgHa M moKynKa HOBOM MallIUHBI,
ecnu npeanpustue Tpedyer 10%-Hyto ro10ByI0 peaabHyI0 HOPMY J10X0/1a Ha UHBECTULIUU?

Tabnuma 5 UcxoaHble JaHHbBIE
[Tponaknas 1ieHa crapoit Mamussl, 80 ThIC. pyo.
I{ena mpuobperenus HoBoM MaruHbl, SO0 ThIC. pyo.
['ogoBast cymma cokpalieHus U3ep>KeK MPOru3BOACTBA OT UCIIOJIb30BaHUsI HOBOW MaluHsbl, 70
THIC. pYyO.
CpoK UCTIOIH30BaHNUS HOBOM MAIlIUHBI, S JIET
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3. Ucknrouenue uz npasuna: 6v160p npoexkma c donvuum sHavenuem IRR, enusanue yposus pe-
uneecmuyuti bapvepnoti cmaeku. CTOUMOCTb MHBECTHLMM AJi1 00oMX IpoekToB paBHa 100
pyOmsim. bapbepHasi craBka paBHa 12%. YpoBeHb peMHBECTHIMI MOCTOSHHBINA U paBeH 10%.
[lepBrIit poekT rerepupyeT npuobLTs paBHyto 200 pydieit no okonuyanuu 1 roga u 100 pyo-
Jieil 0 OKOHYaHWH BTOPOTO T0/ia, a BTOPOW reHepupyeT Mpuobuib paBHyto 160 pyoieii B Teue-
HUU TIepBbIX 3 jeT u 3aTeM no 60 pyOneit emie 4 roga. CpaBHUTE 1Ba MPOCKTA.

4. Pasmep unBectuituu - $12800. [Toxoasl OT MHBECTHIUI B epBoM roxay: $7360; Bo BTOpoM
roay: $5185; B tperbem roay: $6270. Onpenenure, Kak MOBIUSICT Ha 3HAYCHHE BHYTPEHHCH
HOPMBI JIOXOAHOCTH YBEIHUEHUE MPUOBLTH OT MHBECTHIIMH Ha 23,6%.

5. TTo mpoekTy MpOM3BOIUTCS HEMEJICHHAs MOKyIka obopymnoBanust croumocthio $110,000,
©XKETroJIHOE IMOCTYIUICHHE JICHEXHBIX cpenactB - $24,400 B TeueHHe IATH JIET. 3aKyIUIGHHOE
000pyI0BaHUE B CBSI3H C yCTapeBaHUEM uepe3 IATh JjieT Oyaer crouth $10,000. AMopTu3arius
MIPOU3BOJUTCS N0 MPSMOJIMHEHHOMY METOAY. BBIUMCINTB 10XOJHOCTH 33J€MICTBOBAHHOTO Ka-
nuTana.

Bnanets

—  NPAKMU4eCKUMU HABBIKAMU UCNOIb306d-
HUSL 9JIEMEHMO8 UHBECIMUYUOHHO20 MEHEONC-
MEHMA HA Opyaux OUCYUNTUHAX, HA 3AHSMUSIX
8 ayoumopuu u Ha NPaKmuKe no NOJLYYeHUIO
HABbIKOG NPOEKMOPHOU OestMeIbHOCMU,

—  cnocobamu 0eMOHCMpayuu yMeHus AHaiu-
3UpPOBaAMb UHBECIMUYUOHHYIO NPUBTIEKATNENb-
HOCMb NPOEKmMos;

—  MemoOdamu OUCKOHMUPOBAHUSL,

—  HagvlKamu U Memoouxamu oboowerus pe-
3YIbMAMO8 PEUEHUS, IKCNEPUMEHMATILHOU
oesmenbHoCmu,;

—  cnocobamu OYeHUBaAHUsL 3HAYUMOCIU U
NPAKMUYecKoll npueoOHOCMU NOJIYYEeHHbIX pe-

3adanusa na pewienue 3a0ay u3 npogheccuoHanbHoll 001acmu, KOMNIAEKCHblE 3A0aHUA
Nel

I''a C. — Mononoit M aMOMIIMO3HBI PYKOBOJIWTENb, COBCEM HEIABHO HAa3HAUYEHHBIM Ha
JOJKHOCTB (PMHAHCOBOTO JUpekTopa «CMeracy, HeOOIbIION KOMITAHUH, UMEIOLIEH KOTUPOBKY
Ha ¢GoHIoBOI Oupke. C. paccMaTpUBaeT 3TO Ha3HAUCHHE KaK BPEMEHHOE, KOTOPOE MO3BOJIUT
eMy HabpaTh ONBIT, a IOTOM IepeiiTu B Oosiee KpynHyro opranu3anuto. Ero Hamepenue — me-
peTH B APYTyr0 KOMITAHUIO Yepe3 3 To/1a, YTOOBI Ha TOT MOMEHT aKIuKM KoMIaHuu «Cmeracy
BBICOKO KOTHpOBanuch. Beneactue atoro, C. 0COOEHHO BOJHYET, YTOOBI OTYETHAs! MPUOBLIH
KOMITaHHH K 3TOMY TpeTheMy (M MOCIeIHEMY IS HEro) rojy craja Kak MOXKHO 00Jiee BBICO-
koit. Kommanust «Cmetac» neaaBuo moobmmmszoBaia $300.000 ¢ momoIisio BhITycKa aKIui €
JBTOTHBIM pa3MelIeHHEM, W AUPEKTOpa PacCMaTPUBAIOT TPH BapHaHTa HCIIOJIB30BAHHUS ITHX
nener. PaccmarpuBatorcst Tpu npoekta (A, b u B), ans kaxa0ro u3 KOTOpeIx NOTpedyeTcs He-
MeUleHHas 3aKynka obopymoBanust Ha cymmy $350.00. MoKHO OCYHIECTBHUTH TOJBKO OIMH
MPOEKT, U 000PYIO0BAHUE MO KAXKIOMY MPOEKTY MPOCITYKUT TOJIBKO B T€UEHUE MpPEIHA3HAYCH-
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3yjibmamoe,
—  BO3MOIAHCHOCNIBIO M&WCOMCL;MI’UZMHCIPHOZO
NPpUMEHREHUA,

—  OCHOBHBIMU MEMOOAMU PeueHls: 3a0ay 8
obnacmu UHEeCMuUpOBaHUs,

—  npogheccuoHanbHbLIM A3bIKOM NPEOMEMHOT
obracmu 3Hanusl;

— cnocobamu coeepuieHcmeo8anus npogec-
CUOHANIbHBIX 3HAHUU U YMEHUll nymem UCnoslb-
306aHUL  BO3MOJCHOCMEU UHPOPMAYUOHHOU
cpeoul.

HOTO €My CpokKa, 0e3 octarouHoit croumoctd. C. OTIaeT NMpeArnoYTeHHE IPOeKTy B, B CBs3M ¢
€ro MakCHUMaJbHOW MPUOBLIBIO B TeUEHUE TPeThero roaa. OMHaKo, OH HE X0YeT OOBICHITH pe-
QJIBHBIX MPUYHH TOTO, IIOYEMY OH OT/IaeT MPEANOYTCHHUE MPOEKTY B, B mo3TOMy B cCBOeM OT4e-
T€ OH PEKOMEHJIOBAJI MPEICEAATENI0 IPOEKT B n3-3a caMoli BBICOKOM BHYTPEHHEW CTABKH J0-
xoxa (IRR). ITpuBoauTcst MToroBasi TabIUIA U3 €r0 OTYETA.

[Ipoekt  YMCTHII NOTOK JEHEKHBIX CPEACTB IRR
o roxam ($ Teic.)

A (350) 100110104 112 138160 180 27,5

b (350) 40100 210 260 160 26,4

B (350) 200 150 240 40 33,0

[Ipencenarens KOMIAHUU MIPUBBIK K TOMY, YTOOBI IIPOCKTHI PACCMATPUBAIIUCH C TOYKH 3pe-
HUSl CPOKa MX OKYITA€MOCTH M YYETHOW CTaBKH JOXOJHOCTH KalUTAJOBJIOXEHHUU, U, COOTBET-
CTBEHHO, y HEro BO3HHKAIOT MOJI03peHHs oTHOcUTEeNbHO IRR kak MeTona oTOopa MHBECTHUIIM-
OHHBIX TIPOEKTOB. B CBSI3M ¢ 3TUM MpeacenaTeNs MOMPOCHIT IIOATOTOBUTH HE3aBUCUMBIN OTYET.
Croumocts kanurtana - 20%, o6opyaoBaHHE aMOPTH3UPYETCS MO MPSIMOJIMHEHHOMY METO.Ny.
HeoOxonumo:

a) HAWTH CPOK OKYIMAeMOCTH MHBECTUIIHI /ISl KaX10T0 TpoekTa (5 6amioB)
0) Haiitu ARR ms kaxxaoro npoekTa. (5 6aioB)
(Mtoro: 10 6amnoB)
Ne2

Komnanust co croumocThio kanutana 12 % >kenaer ompeneNuTh ONTUMAIbHYIO TOIUTHKY
3aMeHbl KOMITbIOTepoB. Kax bt kommbrotep crouT $ 5,000 1 MOKeT ObITh peanr30BaH B KOH-
1ie epBoro roza 3a $ 3,000 (0e3 omiaThl 3aTpaT MO TeX. 0OCTYKHUBAHHUIO) WK B KOHIIE BTOPOTO
roga 3a $ 2,000 ($ 500 omnara Tex. oOCIy)KHBaHUs 3a To/). Paccuntarh SKBUBAJICHT rOTOBBIX
3aTpat U KaXKI0TO METO/a U MTOCOBETOBATh, KAKOW U3 HUX HY)KHO BHEIPSTh.

Ne3.

dupma paccMaTpuBaeT BO3MOXXHOCTb (PMHAHCUPOBAHUS 3 MPOEKTOB, AEHEKHbBIE TOTOKU KOTO-
PBIX TIPEICTABIEHBI HUXKE!

Ilepuop Ilpoexr 1 ITpoekt 2 IIpoekt 3
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20000 130000 100000
15000 80000 90000
15000 60000 30000
15000 80000
Omnpenenure: a) NPV, P, IRR ans sTux npoektoB npu HopMe auckonTa 15%. Kakoit u3 atux
MPOEKTOB BBI mpeamnoutere? 6) Omnpenenure MOAU(PHUIIMPOBAHHYIO BHYTPEHHIO HOPMY JIHC-
KOHTa IpU
ctaBke pepunancupoBanus 10% u 15%.
Ne4.
PaccmoTtpuTe 2 B3aMMOUCKITIOYAIOIINX HHBECTULIMOHHBIX MPoeKTa. CTPYKTYphl JEHEKHBIX
MIOTOKOB JJIsl IPOEKTOB IIPE/ICTABIICHBI HUXKE!
[lepuon Ilpoext 1 IIpoekr 2
0 400,00 200,00
1 241,00 131,00
2 293,03 174,22
Hopma nuckoHTa 1111 000MX NMPOEKTOB oJMHAaKoBa M paBHa 9%. Kakoil mpoekT mpenmnodru-
TeIbHEN?
Ne§.
Tpebyercs oneHuTh 3(h(HEeKTHBHOCTH MHBECTULIMOHHOTO NpoekTa. PaccunraTh nmokaszarenu 3¢-
(heKTUBHOCTH MHBECTUIIMOHHOTO TpoekTa (MHaekc penradensHoctu PI, NPV, IRR, DPP), cne-
JaTh BBIBOJ O 11€J€CO00pPAa3HOCTH €ro peann3alui. AKIMOHEpHOE OOIIECTBO paccMaTpUBaeT
BO3MOYXHOCTh NMPUOOPETEHUsI TEXHOJIOTUYECKOW JINHUU T10 MPOU3BOJICTBY MPOAYKIIMU B Kpe-
JUT. Y CIOBHS JOTOBOpa KpeauTa:
CTOMMOCTbH MPUOOPETAEMOTO UMYIIIECTBA COCTABIAET 15 MITH pyo
CPOK TOJIE3HOTO UCIIOJIb30BaHUs 000pYy0BaHUS 5 JIeT
Cpok moroBopa 3 rona, miata 16% romoBbeIx
aMOPTH3aLUs HAYUCIIAETCS TMHEHHBIM CIIOCOOOM
pa3mep craBku HAC 18%, Hanor Ha mpuOBLTE 20%
craBka pepunancupoBanus L{b PO 8 %
[Tocne 3amycka B dKCILTyaTaIuio 000pPYyI0BaHUS BRIpYYKa OT pean3aiii MPOAYKITUHU (C HIC)

WN - O

VVVVYVYY
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coctaBisier 19500 ThIC.py0. /To., a TEKYyIIHME 3aTpaThl O€3 ydeTa IJIaThl 10 KpeauTy- 4,5 MITH.

py0./rox.

B tabnuie npuBeeHbI TaHHBIE OIICHKU JOXOJHOCTH KaluTasa Uil TaHHOW KOMITaHUH:

Buna kanurana

CrouMocTs Kanurana, %

Jons B o01miei cymMe Karu-

Taa, %
baHKOBCKUI KpenuT 20 0,3
CpencrBa 4YacTHOTO MHBE- 18 0,3
cTopa
CoOCTBEHHBIE CPEICTBA 23 0,4
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0) Ilopsiiok TMpoBeleHUs] MPOMEKYTOYHONH aTTeCTANMHU, MOKA3ATEJIU M KPUTEPUH
OlleHUBAHUSI:

Ilpomedsxcymounas ammecmayusi no oucyuniuve «HMHEBeCmMUyUOHHbIN MeHeOHCMEHm»
sKIIOYaem meopemudecKkue 80NpPoChl, NO3BONAIOWUE OYEHUMDb YPOBEHb YCBOEHUSL 00YUAOUWUMU-
CA 3HAHUU, U NPAKmMuyeckue 3a0anus, blAGNAIOWUEe CMeneHb CHOPMUPOBAHHOCU YMEHUL U
61A0eHUll, NPOBOOUMCSL 8 (hopMe 3auema ¢ OYEeHKOI.

3auem c oyenxotl no 0aHHOU OUCYUNIUHE NPOBOOUMCS 8 (hopMe mecma U 8bINOJHEeHUs. 00-
HO20 NPAKMU4ecKo20 3a0aHUSL.

Ilokazamenu u Kpumepuu oyeHUBAHUA 3a4ema ¢ OYEHKOIL.

— HA OYEeHKY «OMJAUUHOY» (5 6aN108) — 00yYaOWULICS OEMOHCMPUPYem B8blCOKULL YPOBEHb
cpopmuposannocmu  KoMnemeHyutl, 8CeCMopoHHee, CUCmeMamuyeckoe u 2nybokoe 3HaHue
YuebHo2o mamepuana, c80000HO BbINONHAEM NpaKmuyeckue 3a0auusi, c80000HO onepupyem
SHAHUAMU, YMEHUAMU, NPUMEHSEeM UX 8 CUMYAYUAX NOBbIUEHHOU CTIOHCHOCHU.

— Ha OyeHKy «xopouwioy (4 oanna) — obyuarowulicsi 0eMoHcmpupyem CpeoHull YyposeHb
chopmuposaHHoCmu KOMNEMeHYUll: OCHOBHble 3HANHUS, YMEHUs 0C80EHbl, HO OONYCKAIOMCI He-
3HauUmMenbHble OUWUOKY, HEMOYHOCTU, 3AMPYOHEHUs NPU AHATUMUYECKUX ONEPAYUsIX, NEPEHOCe
3HAHU U YMEHULl HA HOBble, HeCIAHOAPMHble CUMYAYULL.

— Ha OYeHKY «y00e1emeopumenbHo» (3 baniia) — odyuarowuiics 0eMoHcmpupyem nopozo-
8blll YPOBEHb CHOPMUPOBAHHOCMU KOMUEMEHYULl. 8 X00e KOHMPOIbHbIX MePONPUIMUll 00Ny c-
KAomesi OwmuoKu, nposieisiemes Omcymemeue OmoeibHblX 3HAHU, YMEHUl, HABbIKO8, 00yualo-
Wuiics UCnvlmvléaem 3HadumenbHvlie 3ampyOHeHUs: Npu ONepuUpoBaHUU 3HAHUAMU U YMEHUAMU
npU UX nepeHoce Ha HOBble CUMYAYUU.

— HA OYEeHKY «Hey0081emEopuUmeIbHo» (2 bania) — 00yHarowulicss 0eMOHCmpupyem 3Ha-
Hus He Oonee 20% meopemuuecko2o mamepuana, OONYCKAem CywecmeeHHvlie OUUOKU, He MO-
JHcem noKazams UHMeNLIeKmyaibHble HABbIKU PeueHls NPOCMbIX 3a0ay.

— Ha OYeHKY «Heyooeremeopumenvnoy (1 6ann) — obyuarowuiicss He Modcem NOKA3AMb
3HAHUS HA YPOBHE 80CNPOU3BEOeHUs U OOBACHEHUS UHDOpMAYUL, He MOXdCem NOKA3AMb UHMe]-
JIEKMYaibHble HABbIKU PeuleHUs RPOCIbIX 3a0ay.



8 YueoHo-MeTOqMYecKOe U HHPOPMALTHOHHOE o0ecTieyeHHe TUCHHILTHHbBI

a) OcHoBHas JMTEpaTypa:

1. Tlonomapesa, O. C. UHBecTUIIMOHHBIH MeHEHKMEHT: yuyeOHoe nocodue / O. C. [lonoma-

pesa, O. JI. Hazaposa ; MI'TVY. - Marauroropck: MI'TY, 2017. - 1 anexTpoH. onT. JUCK
(CD-ROM). - URL.:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/
1/1139226/3372.pdf&view=true (mara oopamenus: 04.10.2019). - MakpooObekT. - TekcT
: anexkTpoHHbIH. - ISBN 978-5-9967-1081-2.

[Tonomapea, O. C. lHBeCTHIIMOHHBINM MeHEKMEHT. [leHHpIe OymMaru: yaeOHoe mocobue
/ O. C. ITonomapena, O. JI. Hazapoa; MI'TVY. - Marautoropck : MI'TY, 2018. - 1 snek-
TPOH. OIIT. JTUCK (CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/
1/1524550/3598.pdf&view=true (mata obpamenus: 04.10.2019). - MakpooObekT. - Tekct
: anexTpoHHbIH. - ISBN 978-5-9967-1237-3.

0) lomo/HUTeILHAS JIUTEpPaTypa:

1. HWeammua, H. C. Ouenka >QQexTuBHOCTH (PUHAHCOBO-SKOHOMUYECKOH AEATEIbHOCTH

npennpusaTus (opranuzanuu): yuebnoe nocobue / H. C. UBammna; MI'TY. - Maruuro-
ropck : MITY, 2018. - 1 oanekrpon. ont. guck (CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3652.pdf&show=dcatalogues/
1/1526280/3652.pdf&view=true (mata obpamenus: 04.10.2019). - MakpooObekT. - TekcT
: DJICKTPOHHBINA. — MaKpOOOBEKT.

Botuens, JI. M. Pucku npeanpuHUMaTENbCKOM ACATENBHOCTH: yaeOHoe mocooue / JI. M.
Botuens, B. B. Bukynuna ; MI'TY. - Marautoropck: MI'TY, 2018. - 1 snexkTpoH. omr.
JICK (CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/
1/1514343/3525.pdf&view=true (mata obpamenus: 04.10.2019). - MakpooObekT. - TekcT
: anekTpoHHbIH. - ISBN 978-5-9967-1130-7.

B.) [Iporpammuoe obecnieuenne u MHTEepHeT-pecypesl:

IIporpamMHoe obecnevenue

Haumenosanue 110 Ne norosopa Cpoxk neicTBUS TUTIEH3UHI
MS Office 2007 Professional Ne 135 ot 17.09.2007 0eccpouHO
FAR Manager CBOOOIHO pacrpocTpaHsIeMoe O6eccpouHo
I10
MS Windows 7 1-1227-18 ot 08.10.2018 11.10.2021
Professional (a5 kmaccos)
7 Zip CBOOOIHO pacIpoCTpaHIeMOe OeccpouHo

HNHTepHeT pecypcesl

1. HaI_II/IOHaJ'ILHa}I I/IH(I)OpMaI_[I/IOHHO-aHaHI/ITI/I‘{eCKaH cucreMa — Poccuiickuii HHJCKC HAYYHOTI'O
mutuposanus (PMHLY). - URL: https://elibrary.ru/projest_risc.asp.

2. HOI/ICKOBaH CHUCTCMAa
https://scholar.google.ru/.

Axanemus ~ Google  (Google  Scholar). - URL.:

3. Hudopmarmonnas cucrema — EnnHOe OKHO JOCTyma K WHGOPMAIMOHHBIM pecypcam. -

URL: http://window.edu.ru/.

9 MaTepuajibHO-TeXHHYeCKOe o0ecrnedyeHue JUCHUIINHBI (MOYJIs1)
MatepuanbHO-TeXHUYECKOE 00ecredeHre TUCITUIIMHBI BKIIOYAET:

Tun u Ha3BaHUe ayJUTOPUHU

OcHallleHue ayIuToOpun

YyeOHble ayautopuu Juid mposene- | MynbTuMeauiiHbIe CpeACTBa XPAHEHUS, Iepefjaud 1
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Tun u Ha3BaHMe ayIUTOPUN

OcHallleHue ayauToOpuun

HUS 3aHATHH JICKIITMOHHOI'O THUIIAa

npeJcTaBiIeHnus HHPOPMALINH.

VYuebHble ayIMTOPUHU IS IIPOBeEIe-
HUS IPAKTUYECKUX 3aHATUM, IpyI-
IIOBBIX U MHIUBUYaIbHBIX KOH-
CyJITALIMM, TEKYLIEro KOHTPOJIA U
IIPOMEXKYTOUYHOM aTTECTALMH

MynbTHUMeINITHBIE CPEACTBA XPAHEHHUS], [Iepeaauu 1
npecTaBiIeHNus HHPOPMALIUH.

Kommiekc TecTOBBIX Ba,Z[aHI/Iﬁ JJIs1 IIPOBEACHUS IIPOMEKY-

TOYHBIX U PYOEKHBIX KOHTPOJICH.

[Tomerenus 11t CaMOCTOATEIbHOM
paboThI: O0YJAFOIITIXCSI

[Tepconanbubie KoMITBIOTEPHI ¢ TakeTom MS Office, BbI-

X0/1oM B VIHTEpHET M C JOCTYIOM B 3JICKTPOHHYIO HH-
(dopManoHHO-00pa30BaTENbHYIO CPEly YHUBEPCUTETA

[TomereHus 1st XpaHEHUS U TIPO-
(UITAKTHYECKOTO 00CTYKUBAHUS
y4eOHOTr0 000pYyT0BaHHS

[Ixadbr 11 xpaHeHUsT y4eOHO-METOIUIECKOM JOKYMEH-

TalUu, y4e0HOTO 000PYIOBaHUS B Y4€OHO-HAT IS THBIX
0COOHIA.
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