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JIner akTyanansanmn paboyeii nporpamMysl

Paboyad nporpaMaa nepecMoTpera, obeyKIeHa i1 oodpeHa n:m peammammn B 2020 - 2021
yueGHOM roy Ha 3aceJaHun Kadeapsi IKOHOMHKH

TIpoTokoI o1 lcemxﬁgg 20"0r Ne 1
3ag. kadenpon &; { AT, Bacinesa

Pabowas nporpamma nepecMoTpena, obcykiiena i on66pena s peanmsamun B 2021 - 2022
yueOHOM roJIy Ha 3aceaanm Kadeapsr  IKOHOMITKH

Ipotokomor 20 . N
3aB. Kadeapoit AT. Baciuisesa

Pabo4as nporpaMma nepecMoTpera, obeyAIeHa 1 oo0peHa wif peammsamun B 2022 - 2023
yaeOHOM To/ Iy Ha 3aceanin Kadeaps  IKOHOMIKH

[porokonor 20 1 N
3an. Kadeapoit Al Bacinena

Paboyad nporpaMma nepecMoTpera, odeyKIeHa i olodpeHa Wi peanmsanun B 2023 - 2024
YYeOHOM TOIY Ha 3aceJanin Kadeapsl IKOHOMHKH

[poroxkonror 20 . N
3aB. Kadeupoit AT Baciuisesa

PaGowuas nporpamma nepecMoTpesa, obcyiiesa it oxo0pena s peammanin 8 2024 - 2025
yueOHOM TojIy Ha 3aceganin Kadeapsl IKOHOMIKH

Mporokoror 20 b N
3ap. Kadeapoii AT Bacivisesa




JIner akryaauzanuu pado4eil mporpaMmbl

Pabouas mporpamma nepecMoTpeHa, 00cyxieHa u ogoopena uist peanmsarmu B 2020 - 2021
y4eOHOM TOJly Ha 3aceJaHuu Kapeapsl DKOHOMHUKH

[IpoTokom o 20 . Ne

3aB. kadenpoii A.T'. BacuibeBa

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa u ogoopena uist peanmsarmu B 2021 - 2022
y4e0HOM roJly Ha 3aceqaHuu Kadeapbl IKOHOMHKHU

[IpoTokom oT 20 . Ne

3aB. kadenpoit AT. Bacuibesa

Pabouas mporpamma nepecMoTpeHa, 00CykieHa u oo0pena juist peanm3armu B 2022 - 2023
y4eOHOM rojy Ha 3aceJaHuM Kadeapbl IKOHOMHKHU

[IpoTokomor 20 . Ne

3aB. kadenpoit A.T. BacuibeBa

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa 1 o1o0peHa Jutst peanm3armu B 2023 - 2024
y4eOHOM roJly Ha 3aceaHuH Kadeapbl IKOHOMHKH

[IpoTokom oT 20 . Ne

3aB. kadenpoit A.T'. BacunbeBa




1 eau ocBOEHUS TUCHUIJIHHBI (MOIYJIs1)

- (¢dopMHpPOBaHHE TBEPIBIX TEOPETHUYCCKUX 3HAHUK O CTPYKType, QYHKOHSIX H
BO3MOXHOCTSIX (POHJIOBOTO PHIHKA, MPUHIUIAX (YHKIIMOHUPOBAHUS (PMHAHCOBBIX MEXAaHH3MOB;

- QopmupoBanue 0a30BBIX 3HAHHWI, HEOOXOMUMBIX MJIsi TPOBEICHUS OIMeparuil C
IIEHHBIMH OymMaraMu, W MPAaKTUYECKUX HABBIKOB 110 NMPUMEHEHHIO OCHOBHBIX MHCTPYMEHTOB B
XO3SMCTBCHHOM NCATCILHOCTH;

- O3HAKOMJICHHE C MHPOBOW NPAKTHKOW (YHKIIMOHUPOBAHUS (OHIOBBIX PBHIHKOB H
BO3MOJKHOCTSIMH HCIIOJIB30BAaHUSI 3apyOeKHOTO OIBITa B 0OJACTH TPOBEICHHS OIEpalnuii Ha
PBIHKE LIEHHBIX OyMar;

- O3HAKOMJIEHHE C OCOOEHHOCTSMM 3aKOHOJATEIbCTBA, PETYIMPYIOIIETO BBIIYCK U
oOpailieHre IeHHbIX Oymar B PO.

2 MecTo THCHMIIIMHBI (MOYJIsI) B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMmsbl

HNuctunnuna ®dongoBas Oupka W €€ WHCTPYMEHTHI BXOJWUT B BapHATUBHYIO YacTh
y4eOHOro 1aHa 00pa3oBaTeNbHON MPOTPAMMBI.

Jnst  u3ydeHWs  TUCHUIUIMHBI  HEoOXoauMbl  3HaHWsS  (YMEHHUsS,  BIAJCHUSN),
chopMUpOBaHHBIC B pE3YyNIbTaTe U3yUEHUS AUCITUTUTHH/ MPAKTHK:

DKOHOMMYECKAs TEOPUS

CraTncTuka

[IpaBoBeneHne

DKOHOMHKA OpraHu3alluu

MaremaTuka

KoproparuBHbie (hrHAHCHI

3HaHus (yMEHHS, BIAJCHUS), TTOJYICHHBIC MPU U3YUYEHUU NAaHHOW IUCUMUIUIMHBI OYyTyT
HEO0OXOUMBI JTsl U3YUCHUS TUCIUTUIAH/TIPAKTHK:

DUHaHCOBBIE PHIHKU K HHCTUTYTHI

[ToaroroBka K 3aIuTe U 3alUTa BBITYCKHONW KBATHU(DUKAITMOHHON PabOThI

MuBectunun

HMuBecTHIMH ¥ MHBECTUIIMOHHAA AEATENHHOCTD

Or1ieHKa CTOUMOCTH MPEANPHUATHS (OpPraHUu3aIHH )

OcHOBBI (PTHAHCOBOTO MEHEPKMEHTA

DuyHAHCOBBINM MEHEKMEHT

3 Komnerenuun o0y4arouierocsi, opMupyembie B pe3yJibTaTe 0CBOCHHUS

AUCHMILIMHBI (MOAYJISA) U INIAHUPYEMbIe pPe3y/IbTaThl 00y4eHH s

B pe3ynbrare ocBoeHUs UCHMILIMHBI (Moayis) «PoHa0Basg OUpka U €€ HHCTPYMEHTBI»
oOyyaromuiics 1oKeH 001a1aTh CISAYIOIUMU KOMIIETEH UMM

CTpyKTYypHBIi [Tnanupyemsble pe3ysbTaTbl 00ydeHHs
JJIEMEHT
KOMIETEHINH
OIIK-2 CIOCOOHOCTBIO OCYIIECTBIATH cOOp, aHAIN3 U 00pabOTKy JaHHBIX,

HCO6XOI[I/IMBIX AJIs pCIICHU A HpO(l)CCCI/IOHaJ'ILHLIX 3agaq




3Hare

— 3aKOHOMEPHOCTH (PYHKIIHOHUPOBaHUS (DOHIOBOTO PHIHKA U (POHIAOBOM
OUPKU, OCHOBHBIE MTOHATHUS, KATETOPUH U HHCTPYMEHTHI (DOHIOBOTO
PBIHKA;

— TIOKa3aTelu, XapakTepusyromue 3pPeKTUBHOCTE onepanuii Ha GOHIOBOM
PBIHKE;

— METOIMYECKUE TIOJXO/IBI K MPOIeTypaM MOATOTOBKH U PUHSATHS
pelIeH OpraHn3alMOHHO-YIIPABICHYECKOTO XapaKkTepa B paMKax
(OHIIOBOTO PHIHKA, IOPSIOK TIOBEACHUS B HECTAHIAPTHBIX CUTYAIIX;

YmMmetrs

— BBIABIIATH HEOOXOIMMYIO SKOHOMUYECKYI0 HH()OPMAITUIO, BHIYICHS T
Ipo06JIEMbI 3KOHOMUYECKOI'O XapaKTepa MpH aHAJIN3€ KOHKPETHBIX
cuTyanui Ha GOHJ0BOM OHpIKE;

— PacCUYUTHIBATh PHIHOUHYIO LIEHY U JJOXOJIHOCTh OT OIEepaluii Ha
(dhoH0BOM OUpIKE;

— IPOBOJUTDH AHAJIU3 CUJIIBHBIX U CJIA0bIX CTOPOH pellieHus B 001acTu
(OHI0BOTO PHIHKA, B3BEIIMBATh U AaHAJTM3UPOBATh BO3MOKHOCTH U PUCKHU;

Bnazets

— croco0aMu IONCKa M aHAJIN3a SKOHOMHYECKOW MH(popMaIm Ha
(dhoHm0BOI OUpKE;

— TEXHOJIOTUEN UCIOJIL30BAHUA I/IH(l)OpMaHI/II/I SKOHOMHUYECCKOI'O
COJIEpKaHUS TIPU OCYIIECTBICHUN TPOPECCHOHATBHOH IEITETFHOCTH Ha
(dhoHm0BOI OUpKeE;

— HaBBIKaMH pa3pabOTKU OPraHU3aIMOHHO-YITPABICHUYECCKUX PEIICHHIH,
o1ieHKH () (PEKTUBHOCTH MPUHATHIX PEIICHUI Ha POHIOBOM OUpKE;

[TK-22 crnocoOHOCTBIO TPUMEHSTH HOPMBI, PETYIHUPYIOIIUE OFOPKETHBIC, HAJIOTOBBIC, BATFOTHBIC
OTHOIIEHUS B 00J1aCTH CTPaxoBOM, OAHKOBCKOM JEATEIbHOCTH, yueTa U KOHTPOJIS

3HaTh - 3aKOHOJIATEIILCTBO, PETYIUPYIOIIee AeATeILHOCTh (POHIOBOTO PHIHKA U
(hOHITOBBIX OMPIK;
- IepeuYeHb MPOPECCUOHATBLHBIX YYACTHUKOB  (DOHIOBOTO PhIHKA U
(hOHITOBBIX OMPIK

Ymertb - BBIICJISITH CYIIIHOCTHBIE XapaKTEPUCTHKH IIEHHBIX Oymar;
- IaBaTh XapaKTEPUCTHUKY JIEATSILHOCTH MPOPECCUOHATBHBIM y4aCTHUKAM
PBIHKA IIEHHBIX OyMar;
- 00cyxath ciocoObl A3(pGEKTUBHOTO pelIeHHs MPHOOPETEHUS IEHHBIX
Oymar;

Bnanets - IPAKTHYECKUMH HABBIKAMU PAacyeTa PhIHOYHOW CTOMMOCTH M JJOXOJIHOCTH

OT BJIICHUSI ICHHBIMU OymMaramu;

- cnoco0aMu IEMOHCTPALUK YMEHHS aHAJTM3UPOBATh CUTYAIHIO Ha PHIHKE
LIEHHbIX OyMar;

- METOJIaMH ITPOTHO3UPOBAHMS JUHAMUKE 1IeH Ha (POHT0BOM PBHIHKE;

- OCHOBHBIMU METO/IaMU MCCJIEI0BAHUS B 00J1aCTH (DOHIOBOTO PhIHKA U
(OHIOBBIX OMPIK, TPAKTUYECKUMHU YMEHUSMHU M HaBbIKAMH UX
UCIIOJIb30BAHUS;

- Ipo(hecCHOHAIBHBIM S3bIKOM MPEAMETHON 001aCTH 3HAHUS;

- METOJIaMH OIIEHKH 3((PEKTUBHOCTH MOBEJICHHS YUaCTHUKOB (DOHJOBOTO
PBIHKA.




4. CTpyKTypa, 00b€éM U coep:KaHHue TMCHHUIIJIMHBI (MOYJIs1)
OO0mast Tpy1I0€MKOCTh TUCIUIUIMHBI COCTaBIIsIeT 4 3a4eTHhIX enuHull 144 akaj. 4acoB, B TOM

qucie:
— KOHTaKTHas paboTa — 73 akaJ. 4acoB:

— ayIMTOpHAs — /2 aKaJl. 9acoB;

— BHeayuTopHas — 1 akaj. 4acoB

— caMocTosiTeNbHas padoTta — 71 akaj. 4acos;

dopma aTTecTauy - 3a4eT

AynuropHast g s
o | KOHTaKTHas pabora E = dopma TeKyILEro
S B
5 B aKajl. yacax 5} Uz KOHTPOJIS
Paszpen/ Tema 3 (B axaz. uacax) E R . P Kon
g 5 S| caMOCTOATENBHOM | yCIeBAEMOCTH U
JIACIUTUTAHBI 5 e = . | xommerenmu
o & paboThI MPOMEKYTOTHON
© na6. | mpakr. | €8
Tex. - | PAKT. | = Q aTTecTalun
3aH. 3aH. [ &
CamocTosTenbpHOe
U3y4YCHHE YYEOHOM
Y HayIHOH
JIUTEepaTyphl, YerHbll omnpoc;
11 OyHaaMeHTaIbHbIE abora ¢ MPaKTUIECKHe
- 2 6211 | 8 P P OTTK-2, TIK-22
MOHSTHUS (HOHIOBOTO PHIHKA 3MEeKTPOHHBIMU 3alaHus;
o6ubnuorexamu, TECTHPOBAHHUE.
BBITIOJTHEHUE
TECTOB, pelIcHHE
3a1a4
CamocrosTenpHOe
U3y4YCHUE YYCOHOM
U Hay4yHOH
1.2  TlpodeccronanbHbie e . )
ACTHIKH " JIUTEPaTypPHl, VYerHbll onpoc;
1 pabota c npaktraeckoe  |OIIK-2, TTK-22
npodeccuoHaIbHAs 5 4 6/21 8
3MEKTPOHHBIMU 3aJaHuE;
JeATeTbHOCTD Ha
O6ubmorexamu, TECTUPOBAHHUE.
(hOHIOBOM pBIHKE
BBITIOTHEHNE
TECTOB, pelIcHIE
3amaq
CamocrosTenpHOe
U3yUYCHUE YUCOHOM
Y HAyIHOH
1.3 Buapl 1ueHHbIX OyMmar, JIUTEPATYPHI, VYcTHBIi omnpoc;
oOpaIarImxcs HA abora ¢ [IPAKTUYECKOE
! 3 10/41 | 12 P p , OITK-2, TTK-22
(doHI0BOM PBIHKE: JEKTPOHHBIMU 3aJaHue;
OCHOBHBIC OyMaru O6ubMoTeKamu, TECTUPOBAHHUE.
BBITIOJTHEHUE
TECTOB, pelIeHIe
3a1a4




CamocrosTenbHOe
U3ydeHHe yaeOHOH
Y HaY4HOH
1.4 Bunpl nenssix Oymar, JIUTEPATYPBHI, YcTHBII ompoc;
00paIIaoNIIIXCs Ha 3 10041 | 12 pabora ¢ MPAKTHHECKHE | yryye o e 9o
(boHIO0BOM PBIHKE: 3IIEKTPOHHBIMHA 3aJaHus;
IIPOVM3BOHEIE OyMaru Onbnmorexamu, TECTUPOBAHUE.
BBITIOJTHCHUE
TECTOB, pELIEHNE
3a1a4
CamocrosiTenbHOE
u3ydyeHue yueOHoi
U HaY4HOH
JIUTEPATYPBI, VYeTHBIl omnpoc;
1.5 ®onpoas oupxa 2 621 | 10 pabora ¢ HpaKTquCI.(He OIIK-2, TIK-22
3JIEKTPOHHBIMHU 3aJaHus;
6ubnurorexamu, TECTUPOBAHUE.
BBITIOJTHCHHUE
TECTOB, peLICHNE
3a1a4
CamocrosiTenbHOe
u3ydyeHue yueOHoi
U Hay4HOH
16 —— u JIUTEPATYPBI, VeTHBIi onpoc;
(yHIaMeHTa bHBIH aHaIU3 2 10/41 | 13 pabora ¢ npaKTquC]_me OIIK-2, TIK-22
12 (pOHIIOBOM PHIHKE gﬂeKTPOHHbIMI/I 3aJlaHus;
HMOTMOTEKaMH, TECTHPOBAHHUE.
BBINIOJTHEHUE
TECTOB, pelIeHe
3a1a4
CamocrosTenbHOe
U3y4YCHHE YYEOHOM
Y HAyIHOH
1.7 dopmupoBaHue JIUTEPATYPHI, VYcTHBIi onpoc;
HMHBECTHUIIIOHHOTO 2 6/411 8 pabota c MPaKTUIECKHE OIIK-2, [IK-22
noprdenass W yOpaBieHHE 3MEKTPOHHBIMU 3aJaHus;
UM O6ubnnorexamu, TECTUPOBAHHUE.
BBITIOTHEHUE
TECTOB, pelICHHE
3amaq
Wroro no pazaeny 18 54/221| 71
HUroro 3a cemectp 18 54/221| 71 3auér
Hroro mo gucIuIuimae 18 54/221 | 71 3a4er OIIK-2,I1K-22




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

KommuiekcHoe uzydeHne yueOHO TUCIMITIHMHBI MPEAIOJIaraeT OBaIeHUEe MaTepruaiaMu
JeKIHi, y4eOHOW JHMTeparypsl, TBOPYECKYIO pabOTy CTYIEHTOB B XOJE MpPOBEICHHUS
IIPAKTUYECKUX U UHTEPAKTUBHBIX 3aHATHM, @ TAKKE CUCTEMATUYECKOE BBIIIOJIHEHUE 3a1aHuM JUIs
CaMOCTOSITEJIbHOM PabOTHI.

Peanuzanus nporpamMmbl JUCHUIUIMHBI MIPEAYCMATPUBAET HCIOJIb30BAHUE Pa3IMUHBIX
COBPEMEHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUN. B paMkax ayAUTOPHBIX 3aHATUIN IPOBOATCS:

- 1eKUuH ¢ ucronbzoanneM [1K u MmynpTuMeIMitHOTO IPOEKTOpA,

- IPaKTUYECKHE 3aHATUS C HCIOJIb30BaHMEM pa3dopa MPaKTHUYECKUX CUTyallMi 1o
OpraHu3aliy U IPOBEJICHUIO OIIEpaLUii C IEHHBIMU OyMaramu.

Metonpl 00ydeHHs, OpPUMEHSEMble MpPU HM3YUYEHUU JUCHUIUIMHBI CIIOCOOCTBYIOT
3aKpEIJICHUIO U COBEPUICHCTBOBAHUIO 3HAHUI, OBJIa/IEHUI0 YMEHUSIMU U TIOJyYEHUIO HABBIKOB B
o0nacTu (UHAHCOBBIX PHIHKOB.

CopepxaHue yueOHOr0 MaTepuaa IUKTyeT BEIOOP METOJIOB 00yUEHUSI:

- MH(OPMAaLMOHHO-Pa3BUBAIOIINE - JIEKLHs, OOBSICHEHHE, NEMOHCTpalMsl, pelleHue
3aJ1a4, CaMOCTOSITeNbHAsl paboTa ¢ pEKOMEHAYEMOM JINTEPATYPOii;

- TpoOJIEeMHO-TIOUCKOBBIE U HCCJIENOBAaTENbCKUE - CAaMOCTOSTEIbHBIA aHalu3 |
popaboTKa MpeaaraeéMbiX MpooOJIEeMHBIX BOITPOCOB MO AUCIUILIMHE.

B xone nexuuii pacKpsIBarOTCsS OCHOBHBIE BOIIPOCHI B PAMKAaxX pacCMaTpPUBAEMON TEMBI,
JIeNAI0TCsl aKIEHThl Ha HauboJiee CI0XKHBIE M MHTEPECHBIE MOJIOKEHHSI M3y4aeMOTO MaTepuana,
KOTOpbIE JTOJKHBI OBITh MPUHATHI MarkucTpaMu BO BHMMaHME. Marepuaiibl JEKUUN SBISIOTCS
OCHOBOH Ul TOJTOTOBKM MAarucCTPaHTOB K MPAaKTUYECKUM M HUHTEPAKTUBHBIM 3aHATHSIM.
OCHOBHOW 1LI€bI0 NPAKTUYECKUX U WHTEPAKTUBHBIX 3aHATHH SIBJISETCS KOHTPOJb CTENEHU
YCBOEHUS NMPOHJIEHHOTO MaTepuala, X0/4a BBIMOJIHEHHS yUaIllUMUCS CaMOCTOSITEIbHON paboThI U
paccMOTpeHHe Hanbosiee CIOXKHBIX U CHOPHBIX BOIPOCOB B paMKaxX TEMbl MPAKTUYECKOI'O
3aHATUSA. Psii BONpOCOB TUCHMITIMHBI, TPEOYIOMIMX aBTOPCKOIO MOAX0/a K MX PACCMOTPEHHUIO,
W3JIararoTcs CTyIeHTaMu B popme pedepaTuBHBIX 0030pOB (3cce) ¢ MOCISAYIOMEH UX OIICHKON
IIPENoAaBaTesIeM U KPAaTKUM H3JI0)KEHHEM Ha MPAKTUYECKOM 3aHATUM WJIM 3aclylIMBAIOTCSA Ha
IIPAKTUYECKUX 3aHATHUAX B BUJIE€ COOOIIEHU ¢ 00CYKAEHUEM UX CTYI€HTAMU IPYIIIIbI.

[IpenycMoTpeHo mpoBeneHHE WHAMBHUIYaIbHOH paboThl (KOHCYyNbTalUil) B XOJ€
U3y4YeHHs MaTepHalia JaHHOM AUCHUIUINHBIL.

CamocrostenbHas paboTa CTYICHTOB IOApa3yMeBaeT paboTy I0J PYKOBOICTBOM
npernojaBatesiell (KOHCYJIbTallUd U IOMOIIb B MOJArOTOBKE JOKJIAIO0B, PELICHUU 33Jad U MpU
BBITNIOJIHEHUH AOMAILIHUX 3aJJaHUi) U HHIUBUIyalbHYIO pa0OTy CTy/IE€HTA.

B npouecce 00ydeHus CTyA€HTOB IPeAyCMaTPUBAETCSl COUETAHUE KaK aKTUBHBIX, TaK U
MHTEPaKTUBHBIX (HOPM IPOBEIEHU 3aHATUH (KOMIIbIOTEPHBIE JICIOBBIE UTPbI, pa300p CUTYaLH,
MacTep-Kjiacchl). PekoMeHayt0TCs HHHOBAIIMOHHBIE KOMITBIOTEPHBIE TEXHOJIOTUH, OCHOBAHHbBIE
Ha ornepanuoHHbIX cucteMax WiIndows, a Takke HHTEPHET-PEeCyYpChl (CallThl 00pa30BaTEeIbHBIX
YUpEXJIEHUH, BEJOMCTB, JXKypHAJIOB, HMH(MOPMALMOHHO-CIIPABOYHBIE CUCTEMBbI, JIEKTPOHHBIE
y4eOHUKHN), KOTOpbIE BBHJYy MX INI00AJIBHOIO paclpOCTPAHEHHs] CTAHOBATCS Ha CErOAHALIHUNA
JIeHb 00s13aTeIbHON KOMIIOHEHTOH CTaHIapTOB 00pa30BaHMUs.

IIpu mpoBeneHUH 3aHATUN B ayJUTOPUU HCHOJIB3YeTCs] MHTEPAKTUBHOE 00OpYJOBaHUE
(KoMIIBIOTEP, MYJIBTUMEIMWHBIM TNPOEKTOp, MHTEPAKTUBHBIA HSKpaH), YTO IO3BOJIET
3HAYUTENbHO AaKTUBM3MPOBATH Ipolecc oO0ydeHus. ITo oOecrneyuBaeTcsi CIeAyIIUMU
MPEJOCTaBISIEMbBIMA  BO3MOXKHOCTSIMU:  OTOOP@KEHHUEM  COJEpPKMMOro  paboyero  CTosa
ONEPAllMOHHON CHUCTEMBl KOMIIBIOTEpAa HA AaKTUBHOM JKpaHE,MMEIOIIUMHUCA CPEICTBAMU
MYJbTUMEMA; CPEICTBAMHU JUCTAHIMOHHOTO YIPABJIEHUS KOMIIBIOTEPOM C IOMOIIBIO
AJIEKTPOHHOIO KapaHJalla W IulaHmiera. lcmnonbp3oBaHne MHTEPaKTHBHOIO 00OpYIOBAaHHUS BO
BpeMsl IPOBEICHHI 3aHATHI TpeOyeT yMeHus

M0JIb30BaThCd MH(POPMAITIOHHBIMHU TEXHOJIOTHSIMH.



6 YueOHO-MeTOIHYECKOE 00eciedeHre CAMOCTOSITeIbHOI padoThl 00yUYarouXCcst
[IpencraBneno B mpuiioxenuu 1.

7 OueHoYHbIE CPEACTBA /ISl IPOBEACHUs IPOMEKYTOYHOM aTTecTalluu
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOMYecKOe H HH(OPMANIMOHHOE 00ecTiedeHrue TUCIIUIITIHHBI (MOTYJIs1)
a) OcHoBHas1 IMTEpPaTypa:
1. lanmanos, B. A. PeiHOK 11eHHBIX Oymar : yueOnuk / B. A. 'amanoB. — 2-¢ u3g., nepepaod.
u non. — Mocksa : UHOPA-M, 2021. — 414 c. — (Bsiciiee oOpa3oBanue: bakanaBpuar). -
ISBN 978-5-16-012443-8. - Tekcr : anexkrponnbiit. - URL: https://znanium.com/read?id=360751
(mara o6pamenus: 01.09.2020)
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r) [IporpamMuoe o6ecnneuenue u UHTepHeT-pecypceni:

IIporpammHoe o0ecnieuenne
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Professional( st

KJIaCCOB)

IIpogdeccuonaibHbIe 02361 JAHHBIX 1 MHPOPMALMOHHBbIE CIIPABOYHBIE CHCTEMBI

Hassanue xypca CchlIKa
HanunonansHast nH(})OpPMaIMOHHO-aHATUTHYECKAS URL:
cucrema — PoccHiickuil HHACKC HAYYHOTO LUTHUPOBAHUSA :

(PUHL) https://elibrary.ru/project_risc.asp

ITouckoBas cucrema Axkagemus Google (Google Scholar) |URL: https://scholar.google.ru/

Nudopmanmonnas cucrema - EnuHoe OKHO joctyma K

HHGOPMAITMOHHBIM PECypcam

denepanbHOE TOCYIaPCTBEHHOE OI0DKETHOE YUPEIKICHUE

«DenepanbHbIit UHCTHUTYT npomeinuiennoi|URL: http://iwww1.fips.ru/

COOCTBEHHOCTH
9 MarepHajibHO-TEXHHYECKOE o0ecreueHne JUCIUIITHHBI (MOILYJIA)

URL.: http://window.edu.ru/

MarepuanbHO-TEXHHUECKOE 00eCIIeYCHNE TUCIUTUIMHBI BKITFOUACT:

1. YuebHble ayAuTOpHH [T IPOBEACHUS 3aHIATUN JIGKIIMOHHOTO TUIIA: MYIbTUMEIUHHBIC
Cpe/CTBa XpaHCHHMS, TIEPEIauu U MPEICTaBICHUS HH(POPMAIIHH.

2. Y4eOHble ayOUTOPUM MJIsi TPOBEICHUS MPAKTUUECKUX 3aHATUH, TPYIIOBBIX U
WHIMBUIYAIBHBIX KOHCYJBTAIIMH, TEKYIIErO0 KOHTPOJS M MPOMEKYTOYHOH aTTECTaIlHH:
MYJIbTHMEUIHBIC CPEIICTBA XpaHEHHsI, Nepeaun U TpeacTaBieHuss uHpopmanuu. Komriekce
TECTOBBIX 33aJJaHUH JJIs1 MPOBEICHHS TPOMEKYTOUHBIX U pyOEKHBIX KOHTPOJIEH

3. ITlomemenus mAns camMoOCTOSTENbHOM pabOTHI: OOydaromMXcs: MepcoHaIbHbIC
kommbioTepsl ¢ maketom MS Office, Beixogom B MHTEpHET M C JOCTYIIOM B BJICKTPOHHYIO
nH(MOPMaIMOHHO-00pa30BaTeNbHYIO CPEly YHUBEPCUTETA

4. Tlomemenust s XpaHEHUS U NPOPHIAKTUYECKOTO OOCTYKMBaHUS y4eOHOTO
obopynoBanus: wmKadbl UIsI XpaHEHHs Y4eOHO-METOJAMYECKON MTOKYMEHTAalluu, Yy4eOHOTO
o0opynoBaHus 1 y4eOHO-HATJISAHBIX TTOCOOUH.



Ipunooicenue 1
Y4eOHO-MeTOANYECKOE 00ecTieYeHrne CAMOCTONATeIbHOI padoThl 00y4arouxcs
Ilepeuyenn Tem U HX cofep:KaHHue VIS MOATOTOBKH K CEMUHAPCKUM 3aHATHAM

Tema 1. ®ynameHTabHbIE TOHATUS (POHIOBOTO PHIHKA

[lonsitue GoHmoOBOro phiHKA (phIHKA IIEHHBIX OyMar). PBIHOK IIEHHBIX Oymar Kak
aIbTEPHATUBHBIM HMCTOYHUK (PUHAHCHPOBaHUS 3KOHOMHUKHU. CooTHOIIEeHHE (POHIAOBOIO PbIHKA,
KPEAUTHOTO pbhIHKAa M OIOJDKETa B IEpepacupe/ieieHUH JCHEXKHBIX PECYypcOB. OMUTEHTHI U
WHBECTOPBI.

Bunel pbiHKOB LIEHHBIX Oymar. MexayHapOoHbIM, HAlMOHAJBHBIA U PErHOHAIbHBIA PHIHKU
LeHHBIX Oymar. Pa3Butbie 1 popmupyronmecss ppIHKUA LeHHBIX Oymar. [1epBUuHBIi 1 BTOpUYHBIN
PBIHKH LIEHHBIX OyMar B pOCCUMCKON 1 MeXAyHapOoAHOM npakTuke. OyH1aMeHTalbHbIE CBOMCTBA
MEPBUYHOTO M BTOPUYHOIO PHIHKOB. bupxkeBoil M BHEOMpKEBOW pPHIHKM IIEHHBIX Oymar B
POCCUICKON U MEXIYHAPOJIHOU ITPAKTHKE.

[lonsiTie, nenu M HEOOXOOUMOCTh PEryJUPOBAHMSI pPbIHKA LEHHBIX Oymar. I[lpuHiumns
peryampoBaHusl. Bunbr PETYIMPOBAHMUS: roCy1apCTBEHHOE perynupoBaHue 51
camoperynupoBanue. Llentpanbubii  bank Poccum  kak  mera-perynsrop.  Cucrema
roCy/IapCTBEHHOI'O PETYJIMpPOBAaHUS PbIHKA IIEHHBIX OyMmar: opraHbl roCy1apCTBEHHOTO Ha30pa,
3aKOHOJATeIbHO-TIpaBoBas 06a3a peryaupoBaHUs, HAllMOHAIbHBIE OCOOEHHOCTH PEryIMpPOBAHUS
PBIHKA.

CamoperynupyeMble OpraHu3alyy Mpo(ecCHOHAIbHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMmar:
CTaTyc, HHTEPECHI, c(epbl, OTBETCTBEHHOCTH, OCHOBHbIE (DYHKIIMH, paBa.

[Tonsarue nenno# 6ymaru. Mctopus nosiBneHus 1eHHbIX Oymar. @yHaaMeHTaaIbHbIE CBOMCTBA
neHHbIx Oymar. Knaccuukanus neHHbIX Oymar 1mo WHBECTULMOHHBIM KadecTBaM U HHBIM
Ka4eCTBEHHBIM XapaKTEPUCTHKAM B POCCUMCKON M MEXIYHAPOIHOU MPAKTHUKE.

Tema 2. IIpodeccuonanpubie y4aCTHUKH U MPpoQeccuoHallbHas 1eATeNbHOCTh Ha (JOHOBOM
PBIHKE

[TonsiTie U BUIBI MpoQecCuOHANTbHOM JesITENFHOCTA Ha PhIHKE LIEHHBIX Oymar. TpebGoBanus,
MpeIbsBIsEMbIe K YUaCTHUKAM PBhIHKA IIEHHBIX Oymar, uX OpraHu3allOHHO-TIPABOBBIE (OPMBI,
yUpeaUTEIH.

JlunieH3upoBaHue, OrpaHUYECHHs] HA JESATENbHOCTb, Pa3BUTUE CETH B POCCHHUCKOW U
MEXAYHApOIHOU MPAKTHUKE MO OTAEIbHBIM BUJAM MPOPECCUOHAIBHOMN EATEIbHOCTH Ha PHIHKE
LEHHBIX Oymar: Opokepckas [eATeNbHOCTh; AUJIEPCKas [eATENbHOCTh; JAEATEIbHOCTh IO
yIPaBJICHUIO IICHHBIMU OyMaramu; JeNno3uTapHas AEATEIbHOCTh; AESITEIbHOCTh IO BEICHHIO
peecTpa BiaJIeNblleB [IEHHBIX Oymar.

CpaBHuUTENbHASA XapaKTEPUCTUKA BUAOB MPOPECCUOHANBHOM ASSITENFHOCTHA HAa PHIHKE [EHHBIX
Oymar, MmpaBuJIa COBMEIICHUS BUJIOB JIEATEIHHOCTH H COOTBETCTBYIOIIUX JTUIIEH3UM.

Tema 3. Bugsl 11eHHbIX OyMar, oOpamaronmxcs Ha OHI0BOM PhIHKE: OCHOBHBIE OyMaru

OO01mas xapakTepucTUKa aKIUKA U X CBOMCTBA. PeKBU3UTHI akiuit u (hopMa SMUCCHH, BUIbI
akiuit. Jlusuaens. CTouMocTHasI olleHKa akiini. HomMuHan akuuu v pelHOYHas (KypcoBasi) IIeHa.
KoTtupoBka akuuii: 1ieHa mpruoOpeTeHus U IieHa mpeioxeHus. bupxesoii nnaekc. J[oXoqHOCTh
aKIIUi.

OOmiass xapakTepucTHKa OONHWranuii Kak JIOJTOBBIX CBHUJAETENBCTB. YCJOBHS JMHCCUU
obmuranuii. Bunel obmuranuii. Kynmon. CrommocTtHas oreHka oOmuranuid. Kype obnuranuu.
JIMCKOHT ¥ IPOIEHTHBIN AOXO0 M0 oOnuraiuu. JJoXoqHoCTh 00IUTaiuu.

Tema 4. Busbl neHHbIX Oymar, oOpariaronuxcsi Ha (JOHJIOBOM pBIHKE: IPOU3BOIHbIE OyMaru

Obrouepc U (PbIOYEPCHBIM KOHTPAKT. KpaTKocpodHble M JOJTOCPOYHBIE TMPOLIEHTHHIE
¢rrouepcel. Bamothbie ¢prouepcbl. OprouepcHble KOHTPAKTHl Ha MHICKCH (DOHIOBOTO PHIHKA.



BupxeBbie ONMIIMOHHBIE KOHTPAKTHI U UX BHUIBL [leHooOpa3oBaHue U ()bIOYEPCHBIE KOHTPAKTHI U
OHMpPKEBBIC OTIIHOHBI.

Tema 5. ®onmoBas oupxa

OCHOBBI JieaTeNbHOCTH (POHJOBOM OUPKH (TOHATHE, CYITHOCTH U QyHKIMH). Kitaccudukanms
¢donmoBeix Oupxk. [opsaok coznanus GOHAOBEIX OMPIK, X JHIIEH3UPOBAHUS, PEOPTaHU3ALINN U
mukBuaanuu. OCHOBHBIC YCIYTH, IPe0CTaBIsieMble (DOHIOBOM Oupskeld (OUpiKeBbIC TIPOTYKTHI).

JIuctunr. TpeOoBanus K IEHHBIM Oymaram, oOpalmarommumMes Ha poHI0BOH OUpiKe.

Bunel cnenok, cosepriaeMblx uepe3 (poHIOBYHO Oupxy. bupikeBas KOTUpOBKa: OIYCK
LEeHHBIX Oymar Ha (OHIOBYIO OUpXKY, OIpEAelIeHHE BEIMYMHBI Kypca ILEHHBIX Oymar,
peructpanus U nmyonukamnus KypcoB (1eH) Ha (OH/IOBBIE IIEHHOCTH B OMPKEBBIX OIOJIETEHSX.
[IpuunHbl KosebaHus KypcoB. 3aKOHOMEPHOCTH B HU3MEHEHUH KypCOB B TEUEHHE TOJ1a.

Opranuzanus OupkeBod Toproeinu. TpebGoBanus, mpeabsaBiseMble Oupxkeill kK Opokepam.
Knuent u O6pokep. Buabl 3adBok Ha coBeplieHue OMpxeBBIX cAenok. [Ipukassl (mopydeHus)
KJIMEHTOB OpokepaM. Bujpl 10roBopoB, 3aKII0YaeMbIX MEKIY KIMEHTOM U OpOKEpOM.

[Tonartue OupxKeEBBIX CHENTOK, UX BHJBI (KaccoBble M CpouHbie). CrocOOBl MPOJIOHTAIUU
caenok. Onepauuu aenopt, penopT. [lonoxkuTenbHbIE U OTpULIATENbHBIE CTOPOHBI 3TUX CAETIOK.
[IpenmyiecTBa onepanuii Ha CpoK. YBeIMUEHUE EMKOCTH pbhlHKa. CTpaxoBaHHe (XeIKUPOBAHUE)
KypCOB OT IaJIeHUs], ypaBHEHUE 1IEH.

Tema 6. Texuuueckuii u GpyHIaMEHTAIBHBIN aHATN3

CoBpeMeHHbIE TOIX0Abl, METOJUKN U MpUeMbl (PyHIaMEHTaIbHOTO aHajdu3a IIEHHBIX Oymar
Ha MAaKpOOKOHOMMYECKOM M PETHMOHAJIBHOM YPOBHSX, IO OMHUTEHTaM M BBIITYCKAM, BO
B3aMMOCBSI3M C AHAIM30M MEXPBIHOYHBIX CBs3ed M (aKTOPOB KOHBIOHKTYpHI. MeToabl
TEXHUYECKOTO aHaJIn3a, IPUMEHsIeMbIE JUI IPOTHO3UPOBAHMS PA3BUTUS PhIHKA LIEHHBIX Oymar

Tema 7. ®opMUpOBaHUE UHBECTUITMOHHOTO MOPTHENS U yIIPABICHUE WM.

OcCHOBBI TOPTQETFHOTO WHBECTUPOBaHU. THIBI mopTdenell IeHHbIX OyMar, UX CTPYKTYpa.
DddextuBHOCTh TOpTheEnst. Buapl moprdenpubix puckoB. luBepcuduxamnus. Moaenu BeiOopa
ONTUMAIILHOTO TOPTQENs IeHHbIX Oymar. YmpasieHue moprderneM LEeHHbIX Oymar. 3amaun
ONTUMU3AIMH TOPTPEIs

Memoouueckue ykazauus 051 CAMOCMOAMENbHOU paOOmbl.
Tema 1. ®yHaamMeHTAIbHBbIE NOHATHS (OHAOBOI0 PHIHKA

Bomnpocsr:

1. CymHOCTh WM COOTHOIICHWE PHIHKA IIEHHBIX Oymar ¢ JPYrMMHU BHJAMH PBIHKOB, €ro
CTPYKTYpa.

2. OcHoBHBbIe QPyHKIIUU (POHIOBOTO PHIHKA.

3. Knaccudukarus GoHI0BOTO phIHKA.

4. OMHTEHTHI Ha (POHIOBOM pPBIHKE: FOCYAAPCTBO, KOPHOpAIMU, OaHKH, YaCTHBIE (PUPMBI.

5. luBecTOpbI (OHAOBOTO PHIHKA: MHCTUTYLIMOHANIbHBIE, CTPAaTErMYeCKe, HHANBUAYaIbHbBIE.

6. [lonsTue, 1enu U 3JE€MEHTHI PEryJINpOBaHus (OHAOBOTO PHIHKA.

7.T'ocynapcTBeHHOE peryaupoBaHMs pOCCUICKOTo (POHOBOTO PhIHKA.

8. Ponb camoperynupyemsbix opranuzanuii Ha (GOHI0OBOM pBIHKE.

TecTsl:

1. ®oHIOBBIH PHIHOK MPEJCTABISAET COOOIA:

a) MeCTO, I'Jie TPOAAIOTCS U MOKYMNaroTcs LeHHbIe OyMaru ((hOH0BbIE HHCTPYMEHTHI);

0) COBOKYIHOCTh AKOHOMMYECKMX OTHOLICHMH, BO3HUKAIOUIMX B TIPOLIECCE BBINMyCKa
(aMuccun), obpaiieHuss Ha BTOPUYHOM pBIHKE W TOTAIIEHUS LIEHHBIX Oymar, MO3BOJISIOLIMX
MOOWIM30BaTh KalUTa JJIi HHBECTUIIMNA B 3KOHOMUKY;



B) CHCTEMY yHOJHOMOYEHHBIX OaHKOB, OCYIIECTBIISIOIINX ONIEpaIiU C [IEHHBIMU OyMaramu;

) GUHAHCOBBINM UHCTPYMEHT MOOMIIN3ALINH ICHEKHBIX CPEJICTB.

2. OcHOBHBIMH 331a4aMHU (POHJIOBOTO PBIHKA SBIISIOTCS:

a) TOJy4EeHHE TOCYJapCTBOM MU (PMHAHCOBO-3KOHOMHUYECKUMHU CTPYKTYPaMHU JI€HEKHBIX
CpeACTB, HEOOXOIUMBIX ISl TOJTOCPOYHBIX MHBECTHUIIHIA;

0) coriacoBaHMe€ WHTEPECOB TOCyJapcTBA W (PUHAHCOBO-OKOHOMHUYECKUX CTPYKTYP,
CTPEMSIIUXCSA TONYYUTh KPEAWUTHI Ha JOJITOCPOYHON OCHOBE, C HWHTEPECaMU BKIJIAIUYUKOB
(MHBECTOPOB), CTPEMSIIMXCS TOJYYUTh BBICOKOOXOIHBIE KPATKOCPOUYHBIE BJIOKCHHUS;

B) pacmpezesieHne KanuTajia MeX/Iy yYaCTHUKaMU PhIHKa,

r) olecrieyeHne mepepacnpenciacHrus (GUHAHCOBBIX CPEACTB OT OJHUX NPEANPHITHNA WIIH
OTpaciell JKOHOMUKH K JIPYruM;

1) peTyIMPOBAaHNE TOCYIapCTBEHHBIX (DUHAHCOB.

3. Ha mepBrYHOM pBIHKE IEHHBIX OyMar MpOUCXOIHT:

a) pa3MelieHne IIeHHBIX Oymar;

0) MoOuM3aKs (PMHAHCOBBIX PECYPCOB;

B) Iepernpo/iaxka IEHHbIX Oymar;

I) epepacnpesenenrne ((MHAHCOBBIX PECYPCOB.

4. Ha BTOpyYHOM PBIHKE LIEHHBIX OyMar MpOUCXO/UT:

a) pa3MeIieHne IeHHBIX Oymar;

6) MoOuM3anKs (PMHAHCOBBIX PECYPCOB;

B) Iepernpo/iaxa lIeHHbIX Oymar;

I) epepacnpesenenre ((MHAHCOBBIX PECYPCOB.

5. PIHOK 1IEHHBIX Oymar BKJIOYaeT B ce0s CIEAYIOMNE OCHOBHBIE COCTABIISIOIINE:

a) TOBapHbIE IIeHHBIC Oymaru;

0) IeHeXHbIC IICHHBIC OyMary;

B) OCHOBHBIE IICHHBIC OyMaru;

T') MPOU3BO/IHbIE TIECHHBIC Oymaru;

1) TEHEKHBIE CPEJICTBA.

6. Ilpsmoe, wiM agMUHHCTpPATHBHOE, YIpaBiieHHE (OHIOBBIM PBIHKOM CO CTOPOHBI
rocy/iapcTBa OCYyIECTBIISETCS:

a) YCTaHOBJIEHUEM 00s13aTENIbHBIX TPEOOBAHUI KO BCEM €r0 y4aCTHHUKAM;

0) perucrpanuell y9aCTHUKOB PhIHKA U BBIITYCKA€MbIX MU LIEHHBIX OyMar;

B) JIMILIEH3UPOBAHUEM NMPOPECCUOHAIBHOM JIeATEIbHOCTH;

r) obecrieyeHreM UH(POPMHUPOBAHHOCTH BCEX YUACTHUKOB PHIHKA;

1) IOJIep>KaHueM IPaBOMOPSIKA Ha HEM.

7. KocBeHHOe, WM 3KOHOMHYECKOE, YMpaBlieHHE (POHIOBBIM PBIHKOM OCYIIECTBIISETCS
rocylapcTBOM 4epes:

a) cUCTeMy HAIOr000I05KeHUS (HAJIOTH, JIBIOTHI UJIM OCBOOOXKACHUE OT HUX);

0) JCHEeXKHYIO MOTUTHKY (IIPOLEHTHBIE CTABKU, MUHUMAIIbHBIN pa3Mep 3apaO0THOH M1aThl);

B) TOCYJIapCTBEHHBIN OIO/IKET, BHEOIODKETHBIE (POHIIBI U T. 11.;

I) TOCYJapCTBEHHYD COOCTBEHHOCTb U pecypchl (3eMilsl, MPUPOJHBIE PECYpCHI,
rocy/lapCTBeHHbIE PEIIPUITHS);

1) yKa3bl ¥ moctaHoByieHus [IpaBurenscTBa PO 0THOCUTENBHO phIHKA LIEHHBIX Oymar.

8. Camoperynupyemas opraHu3ainus yupexaaercs npodeccuoHanbHbIMU yaacTHHKamMu PLIb
TUIS:

a) pa3pabOTKU MPaBUII U CTAaHAAPTOB NPOPECCHOHANBHON NeATEIbHOCTH;

0) ocymiecTBIeHHs MPO(HECCHOHATBHONW MOATOTOBKU KapOB;

B) KOHTpPOJIA 32 JIEATENBHOCTHIO YJICHOB CAMOPErYJIMpYeMON OpraHu3allMd M HaJI0KEHUS
CaHKIIUH.

3aganuda:



1. Haiinure B mpaBoii KOJIOHKE ONPECIICHUE TEPMUHOB, YKa3aHHBIX B JICBOU

KOJIOHKE.
1 ®onnosbiii peiHOK (PLIB) PeiHOK, TrhOe  mpousBoAMTCS — OOpalieHWe — paHee
BBINTYIIEHHBIX [IEHHBIX Oymar
2 | [lepBuunbIit PBIHOK Cdepa oOparmienust eHHBIX Oymar, He JOMYIICHHBIX K
LIEHHBIX Oymar KOTUPOBKE Ha (DOHJIOBBIX OUpIKax
3 | Bropuunsrii PBIHOK OOparenne EHHBIX OymMar Ha OCHOBE 3aKOHOJIATEIbHO
LEHHBIX Oymar YCTaHOBJICHHBIX MPaBWJI MEXAY JHUIECH3UPOBAHHBIMU
po(heCCHOHATBLHBIMU MTOCPETHUKAMH.
4 | bupxeBoil ppIHOK Cdepa >KOHOMHUYECKMX OTHOILIEHUHN, CBSI3aHHBIX C
BBIIIYCKOM U 00OpalieHNueM LIeHHBbIX Oymar
5 BuebuprxeBoii ppIHOK PrIHOK, Ha KOTOPOM 3aKIIFOYAIOTCSl pa3HOOOpa3HbIE MO
BUJTY C/IEJIKU CO CPOKOM HCIOJHEHHUS], IPEBBIIIAIONINM 2
pabouux aHs
6 Cpounslit  (popBapaHbIii) PBIHOK C HEMENJIEHHBIM UCTIOJIHEHUEM CEIIOK B TEUEHUE
PBIHOK 1-2 pabounx aHel, HE cuuTasl IHS 3aKJIIOUEHUS CAEIKU
7 OpraHu30BaHHBIA PBIHOK OOpamenne 1MeHHBIX Oymar 0e3 COOMI0EeHUS €TMHBIX
JUISl BCEX YYaCTHUKOB PhIHKA MPaBUIT
8 | KommbroTepu3upoBaHHEIH PoiHOK, KOTOpHBINA OOCITYy)KMBAaeT BBINYCK (3MUCCHUIO) U
PBIHOK NEPBUYHOE pa3MelIeHUE IIEHHbIX Oymar
9 | KaccoBsrit PBIHOK PoiHok, opranuzoBaHHBIN (POHAOBOHN ((BIOYEPCHOM,
(K3II-pBIHOK, CIIOT-PHIHOK) (OHIOBBIMH CEKITUSIMHU BaJIOTHON U TOBApHOI) OUpKeit
1 paboTaloNMMy Ha HEeH OPOKEPCKUMH W TUJICPCKUMU
bupmamu
10 | Heopranu3oBaHHBIH PbIHOK, TOpProBisi Ha KOTOPOM BEAETCS  4epe3
PBIHOK KOMITBIOTEpPHbBIE CeTH, KOTOpblE  OOBETUHSIOT

COOTBETCTBYIOIINX (DOHIOBBIX MTOCPETHUKOB.

¢doHI0BOM pBIHKE

Bonpocsbr:

Tema 2. IlpodeccnoHaibHble YYACTHHUKHM M NPO(ecCHOHAIbHAS [1eATeJbHOCTh Ha

1. Bpoxkepckas aesarenbHOCTD

2 Jlunepckas 1eaTenbHOCTh

3 JlesTenbHOCTD 10 YIPABICHUIO IEHHBIMHU OyMaramu

4. Jleno3utapHas AeATeIbHOCTD

5 JlesTenbHOCTb 10 BEACHUIO peecTpa BiIaIeiblleB LIEHHBIX Oymar

TecThbI:

1. HeHOCpeI[CTBCHHI)IM Y49aCTHUKOM 6I/Ip)KeBBIX TOPIrOB SABJIAIOTCA:

a) MHBECTOPHI (MTOKYIATENH);
0) SMUTEHTHI (TPOIABIIbI);
B) ()OHJIOBbIE OCPETHUKH (IUIIEPHI U OPOKEPHI);

I') OpraHu3alyy, MPeJOCTaBIIAIONINE YCIYTH Ha PhIHKE LIEHHBIX Oymar (Oup:ka, perucTpaTopsl,

ACTIO3UTAPUHN, KIIMPUHI'OBBIC OPraHnu3aliii, KOHCYJIbTAHTBI 1 IIp.);

yeayr,

1) OpraHu3aIluy, OCYIIECTBISIONINE JJOBEPUTEIBHOE YIIPaBJICHUE (TPACTOBBIC OPraHU3AINHN);
€) TOCyJIapCTBEHHBIC OPTaHbl PEryIUPOBAHHS U KOHTPOJISL.

2. JleaTeNbHOCTBIO IO OPraHU3aIlK TOPTOBJIM Ha PHIHKE IICHHBIX OyMar mpu3HaeTcs:

a) MPeI0CTaBJICHUE JIFOOBIX YCIYT MPO(ECCHOHAIBHBIM YYaCTHUKAM PhIHKA [IEHHBIX Oymar;
0) TpemocraBlieHUE

HETIOCPCACTBCHHO CHOCO6CTByIOIJ_II/IX 3aKIIFOYCHHIO

TPaXXTaHCKO-TIPABOBBIX CACIOK C IICHHBIMU OymMaraMus;




B) TOJILKO JICATEIHHOCTH (DOHIOBOM OUPKU;

I') COYETaHUE JIEATETBLHOCTH (POHIOBON OMPIKH, IEMO3UTAPHON AEATEIBHOCTU M KIIMPUHTA.

3. mymiecTBeHHBIE MpaBa Mo MPeIbsIBUTEIBCKUM IEHHBIM OyMaram OCYILECTBIISIOTCS:

a) MO0 MPEIbSIBICHUH LEHHBIX OyMar HHBECTOPOM WJIM €T0 JIOBEPEHHBIM JIUIIOM;

0) 10 IpeABSABICHUN BIIAJICIBIIEM JHOO €ro TOBEPEHHBIM JIMIIOM CEPTU(UKATOB ITUX IEHHBIX
Oymar SMUTEHTY;

B) DMHUTEHTOM I10 OTHOIICHUIO K JINI[aM, YKa3aHHBIM B PEECTPE;

T') IPEABSBICHAEM HOTAPHAIHHO 3aBEPEHHOTO CBUICTEIILCTBA HA MPABO BIIAJCHUS IEHHBIMU
Oymaramm.

4. TlpodeccroHabHBI YJaCTHUK PBIHKA LIEHHBIX OyMmar (FOpUAMYECKOe JIMI0) coOmpaer,
¢ukcupyer, oOpaOaThlBaeT, XpaHUT U MPEIOCTABIAET HKOHOMHUYECKYIO HH(popmaluio,
BBITIOJTHSET CHENKH C IIEHHBIMH OyMaramu, 3aperduCTPHpPOBAHHBIMH B PEECTpPE BIIAJICNBIICB
WMEHHBIX IICHHBIX Oymar SMHUTEHTa, NMpHHUMAas Ha ceds (QYHKIUU TMocpeaHuka. JledcTBus
po(hecCHOHATFHOTO YYaCTHHKA PHIHKA IIEHHBIX OyMar B 3TOM CITydae:

a) MPaBOMEPHBI, TIOCKOJIbKY COBMEIIAIOTCS (PYHKIIMH PEeCcTpOAepKATENs U INJIepa;

0) mpaBOMEpHBI, MOCKOJIBKY COBMEUIAOTCS (DYHKIIMU PEECTPOIepKATeNs, JUiiepa 1 Opokepa;

B) HE MTPABOMEPHBI, TIOCKOJILKY COBMEIIATh MOKHO TOJBKO JESITETHHOCTD JHIIepa U Opokepa;

T') BOTIPOC TIOCTaBJIEH HEKOPPEKTHO.

5. Ha poccuiickoM pbIHKe IIEHHBIX OyMar 3arpeniacTcsi COBMENIATh JAeATEIbHOCTh:

a) MHBECTUIIMOHHOTO (DOH/IA C IPYTUMH BUJIAMH JIEATEIBHOCTH Ha PHIHKE IIEHHBIX OyMar;

0) 1Mo BEIECHHUIO peecTpa aKIMOHEPOB M JAPYIHX BHIIOB MPOPECCHOHATLHON IETETFHOCTH Ha
PBIHKE IIEHHBIX OyMmar;

B) GoHAOBOH OWUpPKHM U JpPYrMX BHIOB MNPOPECCHOHAIBHON ACSATEIBHOCTH, KPOME
JETIO3UTAPHON U AESITEIbHOCTH IO ONPECIICHNIO B3aUMHBIX 00513aTENbCTB (KJIUPUHTa);

I) B KauyeCTBE HWHBECTUIIMOHHOW KOMITAaHMM W (PUHAHCOBOTO OpoKepa, paboTaromiero Ha
BHEOUPXKEBOM (DOHIIOBOM pPBIHKE.

6. HenpodeccrmoHambHBIMH Ha pPBIHKE IIEHHBIX OyMar SBIISIIOTCS CIEIYIONIUE BHIIbI
NeSITeNIbHOCTH

a) Opokepckasi;

0) MHBECTUIIMOHHOTO KOHCYJIbTAHTA;

B) IUJIEPCKas;

') UHBECTUIIMOHHON KOMITaHUU;

1) TIO YIIPABJICHHUIO IIEHHBIMU Oymaramu (TpacTtoBas);

€) KJIMPUHTOBasl;

) JIerno3uTapHasi;

3) [0 BEICHUIO peecTpa BIIAJIENbIIEB IEHHBIX Oymar;

1) TI0 OpraHu3allii TOProBIIM HA PHIHKE IIEHHBIX OyMar.

7. Ha pbIHke 1ieHHBIX OyMar BO3MOKHO COBMEIICHHE CIeAYIOUIUX BUIOB IE€ATEIHHOCTH:

a) Opokepa ¥ HOMUHAJIBHOTO AepiKaTess [IEHHbIX OyMmar;

0) meno3uTapus U Opokepa;

B) HOMUHAJIBHOTO JIep>KaTels [IEHHBIX OyMar U KJIMPUHIOBOM JEATEIbHOCTH;

I') JeT03UTapusl © HOMUHAJIBHOTO Jiep KaTesis LIEHHbIX Oymar.

8. IlpodeccroHanbHble YYaCTHUKH pPBIHKA OO0s3aHBI PACKPBITh HMH(GOPMAIMIO O CBOUX
olepanusix ¢ HeHHbIMU OymMaramMu B ciydae:

a) eclii OH MPOU3BEJ B TE€YEHHE OJHOTO KBapTaja ONepalyy ¢ OJHUM BUIOM IIEHHBIX Oymar
OJIHOTO SMHUTEHTA M KOJMYECTBO LIEHHBIX OyMar 1o 3TUM olepanusM coctaBmiio He MeHee 100%
0T OOIIIEero KOJIMYECTBa YKa3aHHBIX LIEHHBIX Oymar;

0) ecnu OH MPOU3BEN B TEUEHHE OJHOTO KBapTaja ONEpaluy ¢ OJHUM BUIOM IIEHHBIX Oymar
OJIHOTO SMUTEHTA U KOJIMYECTBO IIEHHBIX OyMar 1o 3TUM olepaiusM coctaBuiio He MeHee 20% ot
00I11ero KOJIMYeCTBa YKa3aHHbBIX [IEHHBIX Oymar;

B) €CIIM OH MPOU3BEJ PA30BYIO ONEPALIMIO C OJHUM BHJIOM LIEHHBIX OyMar 0JJHOr0 SMUTEHTa U
KOJIMYECTBO LIEHHBIX OyMar 1o 3Toi omnepaiuy cocTaBuio He MeHee 15% oT o01ero konuyecTna
yKa3aHHbIX [IEHHBIX Oymar;



T') He 00s13aHbBI PaCKPBIBAaTh HUKAKOW WH(DOpMAIIUH.
9. B coOOTBEeTCTBUH C 3aKOHOJATEIHCTBOM P® K OpOKepCKOW IesTeNbHOCTH OTHOCHUTCS
COBEpILIEHHE I'PAXKIAHCKO-IIPABOBBIX CAETIOK C IIEHHBIMH OyMaramMu Ha OCHOBaHMU JI0TOBOpa:

a) IOPy4YEHUs;
0) 3aiima;

B) XpaHEHMUS;
I') KOMUCCHH.

10. Bpokep MOXET XpaHHTH JCHEKHBIE CPEACTBAa KIMEHTA, IOJYYECHHBIE B pE3yiIbTaTe
MPOJAaXKHU IIEHHBIX Oymar, y ce0si Ha 3a0aJaHCOBBIX CYETaX M MCII0JIb30BaTh MX JI0 BO3BPATa EMY,

€CITH 3TO MPETyCMOTPEHO:
a) IOTOBOPOM MOPYUEHHUS;
0) T0TOBOPOM KOMHCCHH;

B) IIPSIMO IIPETYCMOTPEHO B I0TOBOPE;
T') IPEIYCMOTPEHO CHEHAIBHBIM COTJIAIIEHUEM.

3agaHus:

1. Onpenenute BUIBI MPO(ecCHOHATBHON NEATENbHOCTH Ha PhIHKE LIEHHBIX Oymar (jeBas
KOJIOHKA) COTJIACHO UX KPaTKUM XapaKTepUCTHUKaM (TI0 pOCCHUICKOMY 3aKOHOAATEIbCTBY) (IIpaBast

KOJIOHKA).

Bbpokepckas nesarenbHOCTh
Junepckas e TeTbHOCTh
PacueTHo-knupuHroBas
NeATeNbHOCTh IO
Oymaram
JleaTenbHOCTh MO0 OpraHu3aluu
TOPrOBJIM LIEHHBIMU OymMaramu
JleATenbHOCTh 1O BEIECHUIO U
XPaHEHUIO PEeecTpa aKIIMOHEPOB
Jleno3uTapHast 1esITeIbHOCTD

OECHHBIM

a) TIPEAOCTABJIICHUE YCIYT, CIIOCOOCTBYIOIIMX 3aKIFOUCHUIO
C/IETIOK C IEHHBIMH OyMaramMu MeXIy MpoQecCHOHATBHBIMU
Y4aCTHUKaMHM PbIHKA HECHHBIX 6yMar;

0) COBEpIICHCTBOBAaHHUE CHIEJOK C IIEHHBIMH OyMaramMu Ha
OCHOBE JIOTOBOPOB KOMHCCHUH U TIOPYUCHHUS;

B) JIESATEILHOCTH JIEpXKATENs peecTpa akKIIMOHEPOB;

') IeSITEIHHOCTh 10 XPAaHCHHIO IIEHHBIX OyMmar W y4eTry IpaB
Ha I[eHHbIC Oymaru;

JI) COBEPIICHCTBOBAHHE CIHEIIOK KYIUIM-TIPOJaXH IICHHBIX
Oymar OT CBOEro MMEHH M 32 CBOW CYET MyTeM IyOJIMYHOTO
OOBSIBJICHUS IIEH MOKYIIKH M IPOJIAKU ITUX LIEHHBIX Oymar 1o
OOBSIBIICHHBIM IICHAM;

€)IIeSITETLHOCTD 10 OTIPECTICHUIO B3aUMHBIX 0053aTEIILCTB T10
nocraBke (TIepeBo/Iy) EHHBIX OyMar y4acTHHUKOB OIEPaInii C
IICHHBIMH OymMaramu

2. KimeHT He co6HpaeTc;1 CaMOCTOATCIIBHO YIIPABJIATH CBOMMHU AKIHU. C keMm oH JOJIKCH
3aKJIIIOYUTh JOTOBOP Ha YIIPABJIICHHUEC HMU: C 6Hp)KeI>i, 6pOKCpOM, JUIICPOM, OOBCPUTCIbHBIM

YHOPABJISIIOLUM?

3. Knnent cobupaercsi kynuth (mpoaath) akuuu. C KeM OH JOJDKEH 3aKIIOYUTh JI0TOBOD: C

oupikeid, Opokepom, auiIepom?

4. KnueHT coOupaercsi COBEpIIaTh HEOJHOKPATHYIO KYIUTIO-TIPOJaxy akuuid. ['ne Opoxep
OyZeT OCYIIECTBIATh XpaHEHUE KYIJIEHHBIX KJIHEHTOM aKIui?

Tema 3.
HeHHbIe Oymaru

Bomnpocsr:

Buabl nenHbix Oymar, oOpamamomuxcsi Ha (OHAOBOM PBIHKE: OCHOBHBIE

1.  Axmus: cymHocTb, 00IIas XapakTepUCTHKA, BHIBL.
2. Bupapl u MeTonKa pacyera JI0XOTHOCTH aKIUH

3. OO0nuranus:

OCHOBHBIC CBOﬁCTBa, XapaKTCpUuCTUKa,

KIaccupuKaIus.
4, MeTtonuka pacuéra T0XOAHOCTH OOIUT Al
5. OcobeHHOCTH POCCUHCKOTO PHIHKA OOIUTaIUii.




Tecrtbl:

1. meror u npaBo yupeautenu AO oTka3aTb OJHOMY U3 yUpEAWUTENEW B IPAaBE OIUIATHI
akuit AO oOnuranusMu Ipyroro npeanpusTus:

a) UMEIOT;

0) HE UMEIOT;

B) UMEIOT, €CIIM OOJIMTAIIN HE 00ECIIEYCHBI 3aJI0T0M;

') UMEIOT, €CJIU OOJIUTallui HEKOHBEPTUPYEMBIE.

2. KakoBa MakcuMaibHasi CyMMa, Ha KOTOpyto AO MOXKeT BBIITyCKaTh OOIHUTaIuu:

a) HE MPEBBIIIAET YCTAaBHbIN KauTall;

0) nmpeBsbIlIaeT ycTaBHbIN KanuTan B 10 pas;

B) paBHa BEJIMYMHE 00ECIIEUEHUs], TPEAOCTaBICHHOTO OOIIECTBY TPETHUMHU JINLIAMU;

') OTPaHUYEHHUS OTCYTCTBYIOT.

3. AxmmoHepHoe 0O0IIecTBO, 3aperucTpupoBanHoe | mapra 1995 r. u mMeromee yCTaBHBINA
KanuTan 3 MIH. py0., 00bsBuiu 1 stBapst 1999 r. 06 smuccun oOnuranuii Ha cymmy 1 MutH. pyoO.
Byner nu 3apeructpupoBaH BBITYCK 3TUX OOJIUTaIUA:

a) Oyzer;

0) He Oyner;

B) He OyJleT, TaKk KaKk cCyMMa SMHUCCHH He MOKeT npeBbiaTh 30% OT BEIHUMHBI OIMJIau€HHOU
4acTH YCTaBHOTO KalWTaja,

r) He OyZeT, TaKk KaK aK[IMOHEPHOE OOIIECTBO BIPaBE BBIITYCKaTh OOJIUTAI[MU HE pPaHee MSATOro
roJia CBOETO CyIECTBOBAHMUS.

4. KakuMu nipaBaMu 00J1a/1a10T BJIJEIIbIIbI IPUBUICTMPOBAHHBIX aKLIMH:

a) TIPaBOM ToJioca B TIOJJTHOM 00beMe;

0) mpaBoM MoTy4eHHs] GUKCHPOBAHHOTO TMBHUJICHIA;

B) IPEUMYILECTBEHHBIM IIPAaBOM Ha IOJy4eHUE YaCTH UMyllecTBa pu Juksuganuu AO;

I') IPaBOM MOJIy4YEHHs JUBHICH/IOB;

1) TIPaBOM Tr0JIoca B 0CO00 OTOBOPEHHBIX CITydasix.

5. AO npruoOpeTaroT COOCTBEHHBIE aKIIMH C LETIBIO:

a) YMEHBIIIEHUS YCTABHOI'O KalUTaja;

0) yBenuueHusl pUOBLIN U AUBUJECH]IOB B pacyeTe Ha OJHY aKLUIO;

B) YMEHBIICHHs KOJIMYECTBA FOJIOCOB HA COOPAHUH aKLIMOHEPOB C LIEJIbIO NIepepacipeiesIeHUs
aKIU B M0JIb3Yy YIPABJIAIOUINX KOMIIAHUY;

I') HOJ/Iep’KaHUs] KOTUPOBOK COOCTBEHHBIX aKIIHii;

1) peopraHu3aliy axkIHMOHEpHOIo OOLIecTBa, NPEeAyCMaTPUBAIOLIEro IpeoOpa3oBaHue
HIPEANPUATHSL.

6. O6nuranuu 061a1a0T CIEIYIOIMMI OCHOBHBIMU CBOWCTBAMM:

a) UX BJajienel CTaHoBUTCA KpenxutopoMm AQO;

0) ux Biajenel craHOBUTCS coBiagenbiemM AO;

B) CPOK UX JI€MCTBUS OTPAHUYEH;

I') CPOK MX JIEHCTBHSI HEOTPAHUYEH;

1) B HEKOTOPBIX CIy4asX CPOK UX JICHCTBUS HEOTrpaHUUEH;

€) UX Biajiesnel 06Ja1aeT MPUOPUTETHBIMU MPaBaMU 110 CPABHEHMIO C aKLUSMU B MOTy4YEHHH
J0X0/1a;

) UX BJaJiesiel] He o01agaeT NpUOPUTETHBIMU IIPaBaMH B MOJYYEHUH J0X0a;

3) uUX Biajener 00a1aeT NPUOPUTETHBIMY NTpaBaMy Ha UMYIIECTBO MpH JukBuaauuu AO;

1) UX BJaJiesel] He o0najaeT MpUOPUTETHBIMU paBaMH Ha UMYIIECTBO NpH JukBuaauu AO.

7. CraTbsiMH, 00€CTIEeUHBAIOLUMH 3aIUTY He0OeCTICUeHHBIX OOIUTalNid, SBISIOTCS:

a) MOJIOKEHHUE O «HETaTUBHOM HAJIOTEY;

0) 00s3aTeNIbCTBO SMUTEHTa MOAJCPKHUBATh COOTHOIIEHHE 3a€MHOTO U COOCTBEHHOTO
KaluTasia Ha ONPEEIEHHOM YPOBHE;

B) 0043aTeNbCTBO HE TMPOM3BOJUTH HOBbIE OOJMTAllMOHHBIE 3aiiMbl 1O MOTAIICHUS
NPEbIAYIINX;



r') 00s3aTeNbCTBO OCYIIECTBIATh PETYISAPHBIC OTUYUCICHUS B CICHIUANBHBIN (GoHA s
IOTaIIEHHs OOJINTaIlNH;

1) 00513aTENBCTBO OCYIIECTBIISITh PETYJISIPHBIC OTYHCICHHS B PE3ePBHBINA (DOH/I.

8. Ecnmu craBka KyIMOHHOTO JI0XOJa TPEBBHINIAET CTAaBKy J0XOJa IO albTePHATUBHBIM
BJIOKEHUSIM, TO OOJIMTaIMs TPOIACTCSA:

a) 110 HOMHUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMUEH;

I') 10 ppIHOYHOH IICHE.

9. Eciu cTaBKka KyImOHHOTO JJOXO/1a HIYKE CTABKH JI0X0/1a TI0 AIbTEPHATHBHBIM BIIOKCHHSIM, TO
oOnuranus npoaaercs:

a) 0 HOMHUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMuei;

I') 10 pPpIHOYHOH IICHE.

10. Ecnu cTaBka KymOHHOTO JIOXOJa paBHA CTAaBKe J0XO0/a M0 aJIbTEPHATUBHBIM BIIOYKEHUSIM,
TO OOJUTAIUS TTPOJIACTCS:

a) 10 HOMHUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMuei;

T') [0 PEIHOYHOH IICHE.

11. DMuccust TOCyIapCTBEHHBIX IICHHBIX OyMar HalpaBjieHa Ha PEIIeHUEe CIASAYIONINX 3a1a4:

a) IOKpBITHE AehUIIUTa TOCOIOIKETA;

0) MOKPBITHE KaCCOBOTO JAeUITNTA, BO3HUKAIOIIETO B CBSI3M C HEPABHOMEPHOCTBIO HAJIOTOBBIX
MOCTYIJICHUI;

B) MIPUBJICYCHHE PECYPCOB IS OCYIIECTBICHUS KPYITHOMACIITAOHBIX MPOEKTOB;

I') IPUBJICUEHUE PECYPCOB JIJIsl TOKPBITUS LEIEBBIX PACXOJ0B IIPABUTEIILCTBA;

1) TpUBJIEYCHHE CPEICTB [yl TOTAIICHUs 33J0DKEHHOCTH MO JAPYTMM TOCYAapCTBEHHBIM
IIEHHBIM OyMaram;

€) MpUBJICUECHUE CPEJCTB JJIs MOTalleHUs MEXITyHAPOAHbIX 3aiiMOB.

12. IIpoBeaeHue oneparuii Ha pbIHKE IIEeHHBIX Oymar LleHTpanbHbiM 6anKkoM P® mo3Bosiser
PELINTD MPABUTENBCTBY CIIEAYIONINE MAKPOIKOHOMUYECKHE 3a/1a4H:

a) peryJiupoBaTh JICHEKHYIO Maccy;

0) popMUpOBaATH COOTBETCTBYIOIIUNA YPOBEHB JTOXOHOCTH;

B) PEryIHPOBATH TEMIIbl HHQIISIINH;

T') OAJIEPKUBATH BAJTIOTHBINA KypC;

1) obecrieunBaTh (GMHAHCOBBIMU peCypcamMy pa3IndHble CEKTOPhI (PMHAHCOBOTO PHIHKA;

€) OCYLIECTBIIATh (PMHAHCHPOBAHKE TOIJIMBHO-3HEPTEeTHUYECKOTO KOMILIEKCA.

13. Kakue mapameTpbl KaXIOro OTAEIHHOrO BbIITycka oOnurauuii denepanpbHoro 3aiima
yCTaHABIUBAIOTCS YMUTCHTOM:

a) 00beM BBITyCKa OOIUTAIIN;

0) MOPAIOK pacyeTa KYOHHOTO JOXO0/1a;

B) JlaTa pa3MeIleHNUs;

T') JaTa MoTalleHHs;

1) TaThl KYMIOHHBIX BBITLIAT;

€) OrpaHUYeHUS Ha IpUOOpeTeHNe 00IUTalnii Hepe3uIeHTaMU.

14. O6nuramus denepaapHOTo 3aiiMa - 3TO IeHHast Oymara:

a) I0JITOCPOYHas, MPEAbIBUTENbCKAS, KYTIOHHAS;

0) cpenHecpoYHasi, UMEHHas1, KylIOHHas;

B) CpeHECpOYHasl, MPEAbIBUTEIbCKAS, KyTOHHAS;

T') IOJTOCPOYHAs, IMEHHAasl, KylIOHHAsI.

15. TIponienTHas cTaBKa 1Mo oonuranusm heaepanbHOro 3aiiMa ¢ mepeMeHHbIM KyrnmoHoM (O3
[1K) 3aBucHT OT:



a) noxoanoctu o ['KO;

0) yueTHoii ctaBku LlenTpanbHoro 6anka PD;

B) ILICHBI 30J10TA;

T') TEMIIOB UHQIISAIIUH.

16. Kakoe KonM4ecTBO MpeanojaraeMblXx K BBITYCKY oOmuranmii (emepaibHOro 3aiima
JIOJDKHO OBITh TPOJAHO B TEPUOJ pPa3MEUICHUs, YTOOBI BBITYCK MOXHO OBUIO CUUTATh
COCTOSIBITUMCSL:

a) He meHee 25%;

0) He menee 10%;

B) He MeHee 30%;

r) He meHee 20%.

17. O6nuramuu rocyIapcTBEHHOTO coeperatenpHoro 3aiiMa Poccuiickoit @eneparuu (OI'C3)
BBIITYCKAIOTCS B hopme:

a) UIMEHHBIX LIEHHBIX OyMmar;

0) 0e310KyMEHTapHOU IIEeHHOM OyMaru B BUE 3alUCel Ha cYeTax Jero;

B) LIEHHBIX OyMar Ha MpPeIbsIBUTENS;

r) 0e3M0KyMEHTAapHOW IIeHHOW Oymaru B BHUJE 3allUCH B PEECTpe JAeprKaTesieil JaHHBIX
oOnuranui.

18. IlponeHTHas cTaBka NO OOJHMramusM rocyaapCTBEHHOro cOeperaTenbHOTO 3aiima P®
(OI'C3) 3aBucwur oT:

a) TeMIOB UHQJIAINN;

0) yaetHoii craBku LlenTpanpHOro 6anka PO;

B) IICHBI 30JI0Ta;

r) noxoaunoctu o ['KO, OD3.

19. Kakoii opran BeINOJHSET (YHKIIUIO T€HEPAIBHOTO areHTa 1Mo 0OCTy)KHBAaHUIO BHIITYCKOB
obnuraruii henepanbHOTO 3aiima PO:

a) MMBB;

0) LlearpanpHuebrit 6aHk PO;

B) MunucrepctBo punancos PD;

r) ®COP.

20. TIporeHTHBIN T0XOJ MO KYIMOHY OOJUTAIlMU TOCYAapCTBEHHOTO cOeperaTesibHOro 3aiimMa
(OI'C3) P® BrirtaumBaeTcs:

a) B HATMYHOH (opme B BamtoTe PD;

0) B 6e3nanmuHoi (hopme B Batore PD;

B) KaK B HAJIMYHOM, Tak U B Oe3HANMYHOH (hopme B BamtoTe PD;

r) B popMe UMYIIECTBEHHOTO KBUBAJICHTA CYMMBbI MPOIIEHTHOTO J0XO0A.

Saganuga:

1. Texymiast ppiHOYHAs LIeHa akuuu 125 py6., 3a nocne HUi 1o/ ObLIIN BhIIIIAYSHbI JJUBHICH/IbI
B pa3mepe 6 py0. Ha 1 akuuio, 0XHu1aeMble B TEKYILEM IOy IMBUICH b PaBHBI § pyO. Ha aKIIHUIO.
Paccunraiite nepcreKTHBHYIO AUBUACHIHYIO TOXOAHOCTh aKIUH.

2. Tekymas ppiHOUHas LieHa akiuu 125 py6. 3a nocneaHuit ro ObUIH BHITIAYSHBI JUBHICH IbI
B pa3mepe 6 py0. Ha 1 akiuto. Paccunraiite AMBUJICHTHYIO T0XOAHOCTD AKILIUU.

3. UnBectop A kynuia akiuu no 1ene 20 250 py6. Uepes 3 qHs MHBECTOp A mepenpoiall 3TH
akuuu uHBectopy B. MHBectop B depes 3 nHs nepenponan atu akuuu uHBectopy C 1o mene 59
900 py6. Ilo kakoii neHe mHBecTop B Kynmui akumu y mHBEecTOpa A, €CIU U3BECTHO, YTO OHHU
oOecrieunsin cede 0OAMHAKOBYIO JOXOAHOCTh OT MIPOBEACHHBIX CIENOK?

4. Tekymasi J0XOJAHOCTb NMPUBHICTHPOBAHHON aKILUH, 0 KOTOPOH IpH BHITYCKE OOBSIBICH
muBuaeH B 11%, paBHa 8%, HomuHanbHas croumocts 1000 py6. Onpenenure peIHOYHYIO LIEHY
aKLUN.

5. IlpaBUiaBHO YyKaXKUTE BOMPOCHI (MpaBasi KOJIOHKA), OTHOCSIIMECS K HCKIIOUUTETHbHOU
komnereHuu O6mero coopanus u Cosera nupekropoB AO (JieBast KOJIOHKA).



Ooiee a) mukBupanus AO;
cobOpanue 0) ompeeleHne MPEIEIbHOTO pa3Mepa OOBIBICHHBIX AKIIHIA,
AKI[MOHEPOB B) mnpuobOpereHrne AQO pa3MemeHHBIX aKIWi, oOjuranuidi B choydasx,
MPETyCMOTPEHHBIX «3akoHOM 00 AOy;
I') OIpeesIeHne IPUOPUTETHBIX HampaBiaeHUH nestenbHoctd AO;
1) YTBEPXKIACHUE TOJOBBIX 0TUueTOB AQO;
€) ucnoJib3oBanue pesepsHoro ¢pouaa AO;
) TIOPSIIOK BEICHMs O0IIero coOpaHusi akKIIMOHEPOB;
3) KOHCOJUJAITUS aKIIU;
Cosert 1) CO3BIB BHEOUEPETHOTO OOIIEro coOpaHus aKiinOHEPOB;
mupekTopoB AO | K) IpoOJeHue aKiuii;
1) pazmenienne AO oOiuranuii;
M) JJOCPOYHOE MPEKpaIeHUE TTOJTHOMOYNN YWICHOB PEBU3MOHHOW KOMHUCCHH;
H) peopranuszanus AO;
O)IIPUHATHE PEKOMEHJAIMKA 10 pa3Mepy AWBUACHA MO aKIHUSIM W TOPSAKY
€T0 BBITIATHL

6. N3o0pa3ute rpaduyuecku oOUIyI0 3aBUCUMOCTh MEXIY PHCKOBAHHOCTHIO, JIOXOTHOCTHIO,
JTUKBUHOCTHIO IIEHHOM Oymaru u 000CHYHTE ee.

[loxogHOCTb LieHHO JIMKBMAHOCTb LiEHHOM
Bvmaru Bvmaru
A A

» »
» »

PwnckoBaHHOCTL PuckoBaHHOCTb
LieHHoi Bymaru LieHHon Gymaru

7. Kak n3MEHUTCS B IPOLICHTAX K MPEABIAYIIEMY THIO JOXOJHOCTh K ayKIIMOHY OSCKYITOHHOM
obsuramuu co cpokom oOpamieHuss 360 qHEH, eciiu Kypc OONHMranuv Ha TPETHH JCHb MOCIe
MPOBEACHUS TIEPBUYHOTO AYKIIMOHA HE U3MEHUTCS 110 CPABHEHUIO C TIPEABLAYIIIUM JTHEM ?

8. OGnuramusi co CpOKOM TOramieHus 3 roja, ¢ roJ0BbIMH KyMOHHBIMU Bbimnatamu 80%
r'0JIOBBIX, IpoaaeTcs ¢ JuckoHToM 15%. KakoBa ee 10XOJHOCTh K MOTaIieHuo?

9. Kypc axmuii Beipoc 3a rox Ha 15%, nuBueH BelmiaunBaics 1 pas B KBapTal B pazmepe 2,5
py0. Ha akiuio. KakoBa moyiHas JOXOAHOCTh aKIMH 32 TOJ, €CIH B KOHIIE r0Jia KypC €€ COCTaBHII
11,5 py6.?

10. MuBecTop Kymui, a 3aTeM MpoJal akKuu, HOJYYHB MPH 3TOM H0xoaHocTh 9%. Kakyro
JOXOJIHOCTb MOJTY4rJI ObI HHBECTOP, €CIIH OBl 11eHa MOKYIKU aKiuu Oblia Ha 8% Oounblie?

11. Onpenenuts 1eaecoo00pa3HOCTh NOKYNKH obnuranuu ¢ HomuHaioM 1000 py6. mo 1eHe
950 py6. [To oGmuramuu BHITUTAYUBACTCS €KErOJHBIA KYMOHHBIN noxona mo ctaBke 8%. Cpok
noramieHus: oonuranuu 3 roga. YUTuTe, 4To B OaHKE MO BKIAAy Ha 3 roaa BeimaunBaercs 10%
T'OJIOBBIX.

12. BayTpeHHsisi cTaBKa A0X0qHOCTH obmuranuu 12%, a mpoleHT mo OaHKOBCKOMY BKIIATy
paBeH 10%. Kakas u3 1ByX HHBECTUIIMI BBITOHEN?

13.KakoBa poib JOATOBBIX 0053aTENbCTB TOCYAAapcTBa (0ONMramuii) Kak oOIepanudd To
3aMMCTBOBAHHIO CPEJICTB HAa pPBIHKE CBOOOMHBIX KamuTanoB? OxapakTepu3yilTe pPHIHOK
TOCYIapCTBEHHBIX ¥ MYHUIUMATBHBIX IIeHHBIX Oymar. JlaiiTe OIeHKy eMKOCTH pbhIHKa
rOCy/IapCTBEHHBIX [IEHHBIX OyMar (B aOCOIFOTHOM U OTHOCHUTEIBHOM BBIPAKEHUSX).

14. Kakoe BnusiHHME OKa3biBaeT MHQUIANMS HA PHIHOK TOCYIapCTBEHHBIX IIEHHBIX Oymar?
Omnpenenure B3aMMOCBS3b MEXAY HHPIIAIIMEH 1 pucKOM. MOXKHO JIM pacCunuTaTh HHQISAINOHHBIE




norepu?

15. T'ocynapctBenHble kKpaTkocpouHsle o0s3arenscTBa (I'KO) sBiasuinch Ha NpOTSHKEHUU psjia
JIeT BEAYIIUM CEKTOPOM PhIHKA (esiepaibHbIX JOITOBbIX Oymar. Koraa u Ha Kakux yCIIOBHUSX ObLI
ocyiectBieH nepsbiid Boimyck I'KO, nmocnenyromue Boinycku? Kakue Bbl 3HaeTe JOKYMEHTHI,
OTIpeIeNSABILIUE TJIABHBIC YCIOBUSA BBIITyCKa, oOpamienns u noramenns ['KO?

16. KakoBo MakposkoHomuueckoe 3HaueHue peiHka ['KO? Bo Bropoii mosoBunae 90-X TT.
Hayvasucs kpusuc peiHka ['KO. Yto, no BameMy MHEHHUIO, OCITYKUJIO IPUYUHON 3TOr0 Kpusuca?
CoopmynupyiiTe Bamy NMpeJIOKEHHs TI0 COBEPIICHCTBOBAHUIO TOCYIAPCTBEHHON MOJUTHKH B
oGmactu Beimycka I'KO.

17. HaszoBute npuuuHbI NOsABJIEHUS Ka3Hauelckux oOs3arenscTB (KO, 1994 r.), pasmepsl
SMUCCHH M OXapaKTepU3yHTe UX POJIb HA pbIHKE LEeHHBIX Oymar. [lo kakum npuunHam KO Obiiu
U3BATHI U3 00paleHus ?

18. Tlpoamamusmpyiite cocrossHue pbiHKa [KO B 1993-1998 rr. w ykaxuTe Ha
rOCIIO/ICTBOBABIINE TeHJAEHIMH. Kakue TpyIHOCTH M NPOTUBOpEUHs OBLIM XapaKTEpHBI s
peiaka ['KO? Kakoe BiusiHue OH OKa3all HA COCTOSIHME TOCYAapCTBEHHOTO fosra PO u Oromker
CTpaHbI?

19. OxapakrepusyiiTe obmuranuu (eaepaabHOro 3aiimMa ¢ nepeMeHHbIM KyrmmoHoM (Od3-T1K)
(1995 r.). Kakue CymiecTByrOT ApPyrHe CpeIHEeCPOUYHbBIE IOJTrOBBIe 00s3aTenbcTBa. HasoBute
yCIIOBHUS U IPUYUHBI UX BbITycka. KakoBa UX 10X0AHOCTH?

Tema 4. Buasl neHHbix Oymar, o0pamammuxcss Ha (OHI0BOM pPbIHKE: NMPOM3BOAHbIEC
LleHHbIe Oymaru

Bonpocsr:
1. ®oprapanbie U (HbIOYEPCHBIE KOHTPAKTHI.
2. OnuuoHHbIE KOHTPAKTHI.

Tembl pedepaTuBHBIX T0KJIAA0B (3CCe).

1.CocrosiHe u mpoOIEMBI PA3BUTUS POCCUMCKOIO pPbIHKA MPOU3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB.

2.TenneHM pa3BUTHS 3apyOEKHBIX PHIHKOB IMPOU3BOIHBIX ((MHAHCOBBIX HHCTPYMEHTOB.

3.0OcHOBHBIE OMPKU 3aHAThIE CPOYHBIMU (DUHAHCOBBIMHU OTIEPAIUSIMHU.

4.IIpaBoBble OCHOBHI (PYHKIIMOHUPOBAHUS PhIHKA MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

5. Ucropus pa3BUTHS OMIIMOHHBIX KOHTPAKTOB

6. XapakTepHuCTHUKa COCTOSIHUS PhIHKA OMIIMOHOB B PD

TecThI:

1. IlpaBo, opoOpMIIEHHOE IOTOBOPOM, KYIHTh, NPOAATh (MM OTKAa3aThCs OT CHEIKH) Ha
MPOTSHKEHUH JIOTOBOPHOTO CPOKa M 10 (PUKCHPOBAHHOM JOIOBOPHOM IIEHE ONpeeeHHbIH 00beM
IEHHBIX Oymar JMOO TOJYYHTh OIPEACICHHBIA J0X0A OT (UHAHCOBOTO BIIOXKCHHUS WU
JICHEe)KHOTO 3aiimMa — 3TO:

a) OIIIINOH;

0) BEKCeb;

B) (bIOYEPCHBII KOHTPAKT.

2. OnuuoH, peanu3anusi KOTOPOTro He MTPUHOCUT MPUOBLIH, HA3bIBACTCS:

a) OIIIMOHOM «0e3 JIEHEeT»,

0) OMIIMOHOM «IIPU CBOMXY;

B) OTIIMOHOM «IIPHU JACHBrax.

3. PazHOCTH MEX]Ty TEKYIIIUM KypcOM 0a3UCHOTO aKTHBA U IIEHOH MCMIOHEHUS OMIIHOHA — 3TO:

a) BpeMEHHAasi CTOUMOCTb;

0) BHYTpEHHSSI CTOUMOCTb.

4. OnmuoH, peanu3alys KOTOPOTO HE MPUHOCHUT MPHOBLIb, HA3bIBACTCS OMIIMOHOM «0e3
JCHET». DTO MPOUCXOIUT, ECITH:



a) CTpailiK-lIleHa OMIIMOHA HA MOKYIKY HHUXE TEKYIIMX 1LIEH Ha phIHKE, KOrJa CTpauK-lieHa
OTIIIMOHA HAa MPOJIAXKY HIKE KOTUPOBOK (DOHIOBOTO PHIHKA;

0) cTpaiik-1leHa OINIIMOHA HAa TOKYMKY BBINIC TEKYIIMX IIEH Ha PBIHKE, KOT/a CTpalK-IleHa
OTIIIMOHA HAa MPOJIAXKY BBINIE KOTHPOBOK (POHIOBOTO PHIHKA;

B) CTpailK-1IeHa ONI[MOHA HA TMOKYIKY BBIIIC TEKYIIUX II€H Ha pPbIHKE, KOT/a CTpalK-IieHa
OTIIIMOHA Ha MPOAAXKY HIKE KOTUPOBOK (POHJJOBOTO PBHIHKA.

5. Kak Ha3pIBaeTcsl 1I€Ha HUCIHOJHEHMs OMIIMOHA, 1I€HA, 10 KOTOPOM MOYHO KYNHTb WIIU
npoaaTh OA3MCHBINM aKTHB ONIHOHA?

a) CIopT-1IeHa.

0) cTpaiik-11eHa.

B) (hprouepcHas LieHa.

6. Llennble Oymaru, KOTOpbl€ MOTYT ObITh OOBEAMHEHBI TAKUMU OOLIMMH MPU3HAKAMH, KaK
CTUTM3UPOBAHHBIN OUPKEBON KOHTPAKTY» U «IIPOJIaXkKa CTaHAAPTHBIMU JIOTaMU», — 3TO:

a) IBOMTHOE CKJIa/ICKO€ CBUJIETEIBCTBO U BAPPAHT;

0) pprouepc 1 OMIIHUOH;

B) (hopBapA U cHOT.

7. OcoOEHHOCTh ONIIMOHA 3aKJIF0YAETCS B TOM, YTO:

a) B CleNKe KYyIUIU-TIPOJakU IOKyNaTeslb NpUOOpeTaeT He aklWM, a IMpaBO Ha €ro
pHOOpETEHHE;

0) B C/IeTKE KYIUTU-TIPOTaXKH TTOKYMATeNlb MPUOOPETAeT TUTYS COOCTBEHHOCTH;

B) B CEJNIKE KYIUIU-TIPOJIaXKH MOKYIaTelb MPUOOPETaeT aKIMH 110 [IEHEe HUXKE CIIOT-1ICHBI.

8. BuaMu ONIIMOHHBIX KOHTPAKTOB SIBJISIFOTCS:

a) OMIMOH Ha MOKYIKY U OIMIHUOH Ha MPOJAXY;

0) UMEHHOM, TPEABSIBUTEIBCKUA U OPJICPHBIN OMIINOH;

B) CPOYHBIN M O€CCPOYHBIN OIIIHOH.

9. BpeMeHHas CTOUMOCTh — 3TO:

a) Pa3HOCTh MEXKIY TEKYIIUM KypcoM 0a3UCHOIO aKTUBa U IIEHON UCTIOJIHEHUSI OMIINOHA;

0) mpeMusi 3a €AMHUITY OA3UCHOTO aKTHBA;

B) Pa3HOCTh MEXJ1y CYMMOM MPEeMUH U BHYTPEHHEH CTOMMOCTBIO.

10. OnmumoH, KOTOPBIA MOYKET OBITh UCIOJIHEH B (PMKCHPOBAHHBIN MEPHOJI BPEMECHH, a HE B
KOHKPETHYIO JaTy, UMEET:

a) aMEpUKAaHCKUN CTHIIb;

0) eBpOIEHCKHIl CTHIIb.

11. OnuuoH, KOTOPBIN JaeT MpaBo MOKYIMATEI0, HO HE 0053aHHOCTbh, KYITUTh OINPECIICHHBIN
MakKeT [eHHBIX OyMar Mo COOTBETCTBYIOIIEH IIEHEe B TEUEHUE CPOKa JEHCTBHS 3TOTO OMIIMOHA, —
3TO:

a) OMIMOH Ha MOKYIIKY;

0) OMIIMOH Ha MPOJIAXKY;

B) CTEJUIAX.

12. Ilepemaua mpaBa Ha Oyayulyio mepenady npaB M OOS3aHHOCTEH B OTHOILICHUU
(BIOYEPCHOTO KOHTPAKTA MOKET OBITh MPEIMETOM:

a) BEKCe;

0) ONMIMOHHOTO KOHTPAKTa;

B) (OpBapJHOrO KOHTPAKTA.

13. Vkaxure, Kakue U3 MEPEUMCICHHBIX BHJIOB IIEHHBIX OyMar SIBISIFOTCSI MPOW3BOJIHBIMU
[EHHBIMU OyMaramu:

a) aKIuu;

0) BeKces;

B) (hbrOUEPCHBIE KOHTPAKTHI.

14. CrannapTHbBIN OMPKEBOI JOTOBOP KYIUTH-TIPOJAXXKH OMPIKEBOTO aKTHBA B OMPE/ICICHHBIN
MOMEHT BpeMeHH B OyaylleM IO II€He, YCTaHOBIEHHOW CTOpPOHAMHU CIEIKH B MOMEHT €€
3aKJIIOUEHUS, — ITO:

a) (hprOYepPCHBIN KOHTPAKT;



0) OMpIKEBO OMIIHOH;

B) JIOTOBOP LIECCHH.

15. OtnnuuTenbHON 0COOEHHOCTHIO (PhIOYEPCHOTO KOHTPAKTA SIBIISACTCS:

a) MCIOJb30BAaHKWE KIMPUHTOBOW MallaThl B KayeCTBE MOCPEIHHKA MEXIY MOKyHareieM U
MIPOJIABIIOM;

0) OTCYTCTBHE CPOKA MCIIOHEHUSI KOHTPAKTA,

B) TOProOBJIsl BEAETCS HA BHEOUPIKEBOM PbIHKE.

3aganus:

1. Lena cmnor akuumum 10 pyd., craBka Oer pucka 10%. Omnpenenutb TpexXMeCSUYHYIO
(dhopBapAHYIO LIEHY aKIIHUHU.

2. lena cnor akmuu 10 py6., craBka 0e3 pucka 10%. Onpenenutb MECTUMECSUYHYIO
(hopBapaHYIO LIEHY aKIIUHU.

3. llena cnot akuuu 200 py0., ctaBka 6e3 pucka 8%. Onpenenuts 50-1HEeBHYIO (GOpPBapIHYIO
1eHy akuuu. OUHAHCOBBIHM roj paBeH 365 aHM.

4. llena cnot kpaTtkocpoyHoi obmuranuu 95%, craBka 6e3 pucka OnpeaenuTs GopBapAHYIO
LIeHy 00Juraluy ¢ IOCTaBKON yepes JBa MecsIia.

5. loprdens nHBECTOpa COCTOUT U3 aKIUN TpeX KOMIaHUNW. AKIUS A BXOAUT B MOPTQEb Ha
cymmy 500 TthIC. pYO., akmus B - 300 teic. py6., akmms C 200 Tteic. py0. bera akmum A
OTHOCHUTENBHO PhIHOYHOTO MHAeKca paBHa 0,9. akiuu B 1,2, akuuu C - 1,5. Ha ppIHOUHBINA HHIEKC
Topryercst prrouepCHBIN KOHTPAKT. [0 ncredeHust konrpakra 31 1eHb, CTOUMOCTb OJTHOTO ITyHKTa
uHIeKca (pprouepcHOro KoHTpakTa paBHa 100 pyod., ctaBka 6e3 prucka 10% romoseix, 6a3za - 360
nHen. OprouepcHas 1eHa naaekca pasHa 700 myHKTOB.

HNuBecTop 0XuaaeT majaeHus Kypca akiiui Ha CJIECIYIOUUA I€Hb U PEIIAET 3aCTPaxoBaThCA OT
BO3MOXHOTO MaJICHUS CTOUMOCTH MOPT(eEs ¢ MOMOIIbIO (PbIOUEPCHBIX KOHTPAKTOB Ha MHJEKC.
Kakoe konmuecTBO (ppl0YepCHBIX KOHTPAKTOB €MY CIIEYET OTKPHITh?

6. MuBecTOp Kymwt ABYXMECSYHBIN aMepUKaHCKUAN OTIIMOH KOJUT Ha (PhIOYEPCHBI KOHTPAKT
Ha akiuu PAO EDC c nenoit ucnonuenus 10500 py6. 3a 300 py6. Ha ciexyromuii eHb 11eHa
(BIOYEPCHOTO KOHTPAKTA BBIPOCTIA, U HHBECTOP UCIOIHUI onuuoH. KotupoBouHas gpprouepcHas
1eHa B 9TOT JeHb paBHa 10950 py0. Omnpenenute (GUHAHCOBBIM pe3yabTaT OINEpalldd s
HMHBECTOPA.

7. lHBecTOp KymuI ABYXMECSYHBIN aMepUKaHCKUN OIIIMOH KOJUT Ha (PhIOYEPCHBI KOHTPAKT
Ha akiuu PAO EDC c¢ nenoit ucnomnenuss 10500 py6. 3a 300 py6. Ha MoMeHT mcreueHus
KOHTpaKTa KOTHpoBOouHas (prouepcHas 1ieHa paBHa 10750 py6. MHBeCTOp MCHOJHUI OMIIMOH.
Omnpenenure GUHAHCOBBIN PE3yNbTAT ONEPALIUU AJISI HHBECTOPA.

8. MHBecTop Kymui ABYXMECSYHBIN aMEepPUKAHCKUI OMIIMOH KOJUT HA (DbIOUYEpPCHBIN KOHTPAKT
Ha akuun PAO EDC c nenoit ucnomnenus 10500 py6. 3a 300 py6. Ha momeHT ucteueHus
KOHTpaKTa KOTHpoBouHas ¢rrouepcHas 1ieHa paBHa 10450 py6. Ompenenute (prHaAHCOBBINA
pe3ynbTaT ONepaliy JIisl HHBECTOPA.

9. MuBecTop mpoaan IByXMeCSYHbI aMEPUKAHCKHUI OMIUOI KOJUT Ha (DbIOUEPCHBIN KOHTPAKT
Ha akuuu Jlykoiina ¢ neHot ucnonnenust 15000 py6. 3a 400 pyO. Llena ¢pprouepcHOro KOHTpaKTa
BBIPOCIIA, M Yepe3 TPHU JIHA MOKyMaTedb UCTOIHII oninoH. KoTupoBouHas (prouepcHas 1ieHa H
3TOT AeHb paBHa 16450 py6. Ompenenure (GUHAHCOBBIA pe3ynbTaT OMepaluu Ui MpoAaBlia
OTILIMOHA.

10. MuBectop mpodan ABYXMECAYHBIH aMEpPHKAHCKHI OMIMOH KOJII Ha (DbIOUEpCHBIN
KOHTpakT Ha akuuu [asmpoma ¢ neHoit ucnonHenus 14500 py6. 3a 400 pyd. Ha momeHt
UCTEUCHHUs KOHTpaKTa KOTHUpOBOuUHas (blouepcHass neHa paBHa 14655 py6. Ilokxynatens
MCTIOJHUI oniMoH. Onpezaenute GUHAHCOBBINA pPe3yabTaT ONepaly IS IpoIaBla OMIIMOHA.

Tema 5. ®onnoBas Oupika

1.3anaun u pyHkumMu HOHIOBON OUPKU.



2.OCHOBHBIE YYaCTHUKU OUP)KEBBIX TOPrOB.

3.TlopsaoK TUCTHHTA U IETUCTUHT IICHHBIX OyMmar.
4.O0mas XxapakTeprUCTUKa CICIIOK, UX BHJIBIL.

5. Buab! npuka3oB Opokepam.

6. KitupuHT 1 pacueTsl 10 cIelIKaM ¢ IEHHBIMUA OyMaramm.

Tectbl:

1. KTo Moxet ObITh yupeaureneMm (HoHI0BON OUpKU?

a) TOJIBKO FOPUANYECCKHE JINLIA;

0) ropunuyeckue u pu3nyecKue JuIa.

2. KakoB mpenenbHBI pa3Mep J0JM OTAENBHOTO YUpPEOUTENIs B YCTaBHOM KaIluTalle
TOBapHO-(OHI0BOM OUpKU?

a) HE UMeeTCsl OTPAaHUYCHMUI;

0) He 6omee 10%;

B) He Oonee 5%.

3. C xakoro MoMeHTa (PoHI0Bast Ouprka MpruoOpeTaeT mpaBa IPUIUIECKOTO JTHUIa?

a) C MOMEHTA TOJIy4YeHUs JTUICH3UY;

0) ¢ MOMEHTa roCyJapCTBEHHON PErUCTpallui YUpeAUTEIbHBIX TOKYMEHTOB;

B) C MOMEHTA BHECEHUS B €IMHBII TOCYIapCTBEHHBIIN peecTp.

4. MoseT 11 rocy1lapCTBEHHbIN NCIIOJHUTENbHBIN OpraH ObITh YiIeHOM (OHI0BOM OMpKU?

a) MOJXKET, TOcJe TMOJYYCHHUsS B YCTAHOBJICHHOM IOPSIKE CIICIHAIBHOTO pPa3pelIeHuUs
MunucrepctBa ¢punancos Poccuu;

0) MOXeT;

B) MOXET, €CJId B €r0 OCHOBHbIE ()YHKIIMHM BXOJUT OCYIIECTBJICHUE OMEpalUil ¢ IEHHBIMU
Oymaramu;

T') HE MOXET.

5. CoBeT aupekTopoB (HOHIAOBOW OWPKH MPUHHUMAET perieHue 00 YBEIMYEHHH YCTAaBHOTO
Kanuraiaa OUp>KH, HECMOTpPS. Ha TO, YTO OH eIl MOJHOCThIO He orulayeH. [IpaBomepHo 11 3TO
peuenue?

a) IPaBOMEPHO;

0) HEPaBOMEPHO;

B) IIPaBOMEPHO, €CIIN aKIIMOHEPHI B MECAYHBIN CPOK MOJTHOCTHIO OIUIATAT YCTaBHBIN QOH/;

T') BOIIPOC MOCTaBJICH HEKOPPEKTHO.

6. KakoBbl OCHOBHBIE 00513aHHOCTH (DOHIOBOM OUPIKH?

a) OrpaHUYCHHUE MAaHUITYIUPOBAHUS [ICHAMH,

0) mpemocTaBlieHWE 3aUHTEPECOBAHHOMY JIMILY CIHCKAa ILIEHHBIX Oymar, JOMYyHIEHHBIX K
TOpram;

B) perucTpaius OUPKEBBIX CACTOK;

T') pacKpbITUe HH(OPMALIMU O IEATEIHHOCTH SMUTEHTA, YbH LIEHHBIE OyMaru oOpaiiaiorcs Ha
oupxe;

1) pa3paboTKa MpaBUJI OpraHU3alK TOPTOBIIH;

€) 3aKJIF0YEHHE CJIEJIOK C LIEHHBIMU OyMaramu.

7. Jomyckaercs a1 AEHCTBYIOLUM 3aKoHOAaTeabcTBOM PO npoaxka yepe3 poHI0BbIE OUPKH
LIEHHBIX Oymar «0e3 MOKPBITUSA», T.€. 3aKJII0OYEHHE CIIEJIOK KYIUIM-TIPOJa’Ku Ha IIeHHble Oymary,
KOTOPBIMH NIPOJIaBell He 00J1a1aeT B MOMEHT 3aKJIIOUEHHsI CIIeTTKU ?

a) 1a;

0) Her.

8. SBnsercs nu QoHaoBas OupXka IUIATENBIIMKOM HAJOra Ha OMNepaluu C IeHHbIMU
Oymaramu?

a) na;

0) HeT.

9. I3 xakuXx 3JIEMEHTOB COCTOUT MPOLEAYpa JA0MyCKa IIEHHbIX OyMar K Topram?

a) JINCTUHT;



0) mabaucuTy;

B) MPEUIUCTHHT,

T') JCIUCTHUHT;

1) KOTUPOBKA IIEHHBIX OyMar;

€) aynuT (PMHAHCOBOW OTYETHOCTH IMHUTECHTA.

10. Yro mpeacTapiisieT co00i enuHbIi OupxeBoi Kypc?

a) CpEeTHUN KypC MEXY [IEHOM MOKYIKH U TPOJaKH 32 JICHb;

0) cpeaHuil Kypc, pacCCUMTAaHHBIM Ha OCHOBE COBEPILICHHBIX CHIEJIOK IO IIEHE MOKYIKH;

B) CpEIHUI KypC, PACCUUTAHHBIA Ha OCHOBE COBEPIIEHHBIX CEJIOK M0 LIEHE MPOJIAXKH;

') CpeIHu Kypc, oOecnednBaromnid HanoJIbIlee KOJTUIECTBO CIIEIOK;

1) CPETHUI KypC, paCCUUTAaHHBIM HAa OCHOBE 3as1BOK (IIPUKAa30B) HHBECTOPOB OPOKEpaM KYIUTh
U IpOJaH, IEHHbIe OyMaru.

10. K oCHOBHBIM TlapaMeTpam, XapaKTepPU3YIOIINM CJICTKH, 3aKIIF0YaeMbie Ha PhIHKE TICHHBIX
Oymar, OTHOCSTCS:

a) IpeIMeT CIeNKH (HauMEeHOBaHME 1IEHHBIX Oymar);

0) 06beM cenku (KOJIMYeCTBO LIEHHBIX OyMar, IpeayioKeHHOE IS KYIIH -IIPOJaKH );

B) IICHA WCIIOJHEHUs cIenku (IieHa OJHOW IIEHHOW OyMmaru, 1mo KOTOpPOu OyJeT 3akitoueHa
ceIKa);

T') CPOK HCIIOJTHEHUS CHIEIKU (KOTIa MpojaBell JODKEH MOCTaBUTh, a TIOKYMATeNlb MPHUHSTH
LIEHHbIE OymMaru);

1) CPOK pacyeTa Mo cjeske (KOorjaa MoKynaTeslb JOJDKEH OIJIaTUTh IEeHHbIe OymMaru);

€) pa3Mep KOMHCCUOHHBIX I10 CHIENKE.

11. st GupskeBOTO pHIHKA IICHHBIX OymMar HauboJiee XapaKTepHBI CICTYIONTNE CACIKH:

a) cxema JIBOMHOTO MOCPETHNYECTBA;

0) cxema JByX OpOKEpOB;

B) MTOCPEIHUYECTBO Yepe3 AUJIEPa;

T') MIOCPEAHUYECTBO uepe3 Opokepa;

1) IPSIMOE 3aKTIOYCHUE CACIIOK.

12. K xpynHBIM clie7IKaM OTHOCSITCA:

a) CIIEJIKH, CBS3aHHBIEC C pa3MelleHNeM 0OBIKHOBEHHBIX aKLUK cocTaBiAomux 6osee 25% ot
paHee pa3MelIEHHbIX aKIIHOHEPHBIM O0IIECTBOM OOBIKHOBEHHBIX aKIIMIA;

0) clesiku, CBSI3aHHBIE C pa3MelleHeM 0OBIKHOBEHHBIX aKkiuii coctapistonux 20% ot panee
pa3MenIeHHBIX aKIIHil.

B) CIEIKH, CBS3aHHBIE C pa3MEIICHHEM IPUBUIETUPOBAHHBIX, KOHBEPTHUPYEMBIX B
OOBIKHOBEHHBIE aKIMW, COCTAaBIAIUX Oosnee 25% OT paHee pa3MEIIEHHBIX AKIHOHEPHBIM
0011eCTBOM OOBIKHOBEHHBIX aKIIHIA;

I) CHENKH, CBS3aHHBIE C pa3MEIIEHUEM MPUBWICTUPOBAHHBIX, KOHBEPTHPYEMBIX B
OOBIKHOBEHHBIE aKIMW, cocTaBigwmux Oonee 20% OT paHee pa3MEIIEHHBIX AKIHOHEPHBIM
00111eCcTBOM OOBIKHOBEHHBIX aKIIUH.

13. Kakue cnenku OTHOCATCA K KAacCOBBIM CJeNIKaM, €clii Ha OUpP)KEBOM pBIHKE ObUIH
3aKJIFOYEHBI CJIETKU CO CIEAYIOUIMMU CPOKAMHU UCITOTHEHUS:

a) B MOMEHT 3aKJITIOYCHHS CIICIKH;

0) B TeYCHHE OJTHOTO JIHS C MOMEHTA 3aKITFOYCHHUS CICNIKH;

B) B TeueHue 10 gHel ¢ MOMEeHTa 3aKITIOYCHHS] CIIENKH;

') B TeueHHe 3 THEH C MOMEHTA 3aKII0YCHHUSI CIIENKH;

1) B TeueHue 60 THE ¢ MOMEHTA 3aKITI0UYEHUs CIACTKH;

e) B TeueHue 90 1Hel ¢ MOMEHTA 3aKJIIOUEHUS CHCIIKH;

) B TeUeHHUE 4 THEH C MOMEHTA 3aKIIFOUEHUS CIIEIKU.

14. Kakue cHenkud OTHOCSTCS K CPOUHBIM CIENKaM, €CIM Ha OWpPKeBOM pBhIHKE ObLIN
3aKJIFOYEHBI CJIETKU CO CIEAYIOUIMMU CPOKAMU UCITOTHEHUS:

a) B MOMEHT 3aKJIFOUE€HHUSI C/IETIKH;

0) B TeYCHHE OJTHOTO JIHS C MOMEHTA 3aKIFOUEHUS CIICIKH;

B) B TeueHue 10 qHEH ¢ MOMEHTA 3aKJIFOUEHUS CICIIKH;



T') B TCUCHHE 3 THEH ¢ MOMEHTA 3aKJIIOUCHUS CIICIIKU,

1) B TeueHue 60 qHel ¢ MOMEHTA 3aKIIOUCHUS CIICIKH;

e) B TeueHne 90 qHEl ¢ MOMEHTA 3aKIIOUCHHS CICIKH;

) B TeUeHHUE 4 THEH C MOMEHTA 3aKJIFOUCHUS CICIKH.

15. KaccoBas crienka — 3TO TOKYIIKa:

a) aKkIMi Ha MapxKy;

0) axkmuii 6e3 MOKPHITHS;

B) LICHHBIX OyMmar ¢ OIjIaToi 3a€MHBIMU JICHbIAMU;

I') aKIUHA JUIEPOM.

16. Llensl mpu CPOUHBIX CAETKAX (PUKCUPYIOTCS:

a) Ha YpOBHE Kypca OMpP>KEBOTO JHS 3aKJIFOUCHHS] CPOYHOM CIIEIKH;

0) Ha ypOBHE Kypca MOCJIEIHET0 OUPKEBOTO JHS, T. €. HA MOMEHT HCTIOJIHEHUS CIIEIKH;

B) Ha ypOBHE Kypca JI000ro OMp»eBOro JHS B MEpUOJ OT JHS 3aKJIFOYEHHUS 10 MOMEHTa
VICTIOJTHEHUS CCITKU;

I') Ha YpOBHE MaKCHMAaJbHOM II€HBI, 10 KOTOPOH IleHHas Oymara MOXeT ObIThb KyIlJIeHa, U
MHUHHUMAaJIbHOM 1IEHBI, TI0 KOTOPOW OHA MOKET OBITh TpoJiaHa (CTEeIaxK).

17. Jlns GupkeBOro phIHKA HanboJiee XapaKTePHBI CIEAYIONINE BUIBI CACIIOK:

a) TIPOCTHIE CIIEIKHU C TIPEMUEH;

0) KpaTHBIE CICJKHU C TPEMHUEH;

B) CTEJUIAXK;

T') TPOJIOHTAITMOHHBIC CIICITKH;

1) TBEPJBIE CACIIKH;

€) CPOUHBIE CCJIKH Ha Pa3HUILY;

) (BIOYEPCHBIC CICTKH.

18. JInst BHEOUPIKEBOTO PhIHKA HAMOO0JIEe XapaKTEPHBI CICTYIOIINE BUIBI CIIETOK:

a) TIPOCTBIE CIIEIKHU C TIPEMUEH;

0) KpaTHBIC CICIKHU C IPEMUEH;

B) CTEJUIAXK;

I') IPOJIOHTAIIOHHBIE CICIIKH;

19. OcHOBHBIMU 3TanaMu pacUYETHO-KIMPUHTOBBIX OIEpalMii Ha PBIHKE LEHHBIX Oymar
SIBJISIFOTCSL:

a) 3aKJII0YCHUE CICIKHU;

0) cBepKa mapaMeTpoB 3aKJIIOUEHHOM CIEeNKH;

B) KJIMPHUHT;

T') HUCIOJIHEHUE CHAEJIKHU (T.e. OCYIIECTBICHHE JIEHEKHOTO IUIaTeXa U BCTPEUHOM MOCTaBKU
[[EHHBIX Oymar);

1) perucTparus eHHbIX Oymar.

3amanusa:

1. Onummre MEXaHW3M OpPraHU3aALMU 3aKIIOUEHUs] OMpKEBOM CAEIKU Ha (POHIO0BON
oupxe.

2. Onwumute fedcTBHs OpoKepa MpH OCYLIECTBICHUM CICNIKU C IIEHHBIMU Oymaramu
MEX]ly IPOJABIIOM U MOKYyIaTesleM Ha OHA0BOM OUpike.

3. OnwumuTe neicTBUs Aujepa MPH OCYIIECTBICHUHU CIENKU C IIEHHBIMU Oymaramu
MEX]ly IPOJABIIOM U MOKYyIaTeneM Ha GOHA0BOM Oupike.

4. KuueHT oTaeT Opokepy pbIHOYHBIN NprKa3 KynuTh (mpoaath) X akuuil. [1o kakoi
1eHe Oy/ieT UCTOJIHEH MPUKa3, eciy IeHa mpeuiokeHust A pyo0., a 1ieHa crpoca — B py6.
OtBer: PbIHOYHBIM mNpHKa3 Ha MOKYNKY O3HAyaeT, 4TO OH OyAeT BBHINOJHEH IO
HauMeHbIIeH (T.e. Jydlied) Tekylledl pBIHOYHOW IIeHE MpeaokeHus AKnus Oyaer
KyIUIEHA IO 1IeHe, paBHOH A py0

5. Kument otmaer 6pokepy npuka3 KynuTh (Ipoaats) X akuuii no nexe Y py6. Ha
CyMMY KaKOT'0 BH/Ia 3aTpaT YBEJINYATCS €ro 3aTpaThl (WM YMEHBIIUTCS €ro BhIpydKa)?



Tema 6. Texunueckuii 1 GyHIaMeHTAJbHBIH AaHATU3 HA (OHAOBOM pPbIHKE

Bomnpocsr:
1. VHBeCTULIMOHHBIN aHAIU3 U IPOTHO3MPOBaHNE HA (POHIOBOM PHIHKE
2. OcHOBBI (pyHIAMEHTAIBHOTO aHaIK3a (DOHIOBOTO PHIHKA
3. OCHOBBI TEXHUYECKOTO aHaIN3a (POHI0OBOTO PhIHKA

Tembl 3cce:

1. Ponp TexHMYECKOTO aHaiu3a MpU BbIOOpPE MOMEHTA MOKYIKHU-IIPOJAXKH
IICHHBIX Oymar.

2. OcHOBBI (POPMUPOBAHUS TOPTOBOH CHCTEMBI

3. Toprossie CTpaTeTHH, UCTIOIb3YeMbIE B 3apyOe:KHOM MPAKTHKE.

4. Kpusucel M HUX BIMSHHE Ha HKOHOMHUYECKOE pa3BUTHE CTpaHbl U
OTHEIbHBIX KOMITAHUI

5. Ponb dpyHnameHTanpHOTO aHaJIM3a P BHIOOPE IIEHHBIX OyMmar.

6. Ilomxomapl pyHIAMEHTAIBHOTO aHATHM3a U MX OTIIMYHS MTPH MTPOBEACHUH.

7. MeTobl HCTIONB30BaHUS IPAPUKOB «IMOHCKUE CBEUN.

8. Meroapl mpoBeneHHus (YHIAMEHTAILHOTO aHall3a, HWCIOJb3yeMble B
3apy0exKHOM MpaKTUKE.

9. Mertomp! HCTIOJIE30BAHUS TPAPUKOB «KPECTUKHU-HOITHKI.

TecThl:

1. OTHOIIEHUE MPOIEHTHOTO U3MEHEHHMS IICHBI aKIIUM K MPOIICHTHOMY M3MEHECHHIO MHICKCA
IICH Ha aKI[UM Ha3bIBACTCA:

a) TIEPCIIEKTUBHOM JIOXOTHOCTHIO;

0) moparuei;

B) K03 durmenTom «OeTay;

r) ko3¢ dunuentom P/E.

2. JIns KaKux 1esaei MOXKeT UCIOJIb30BaThCs Mmoka3areib P/E?

a) U1 pacyeTa BHYTPEHHEH JOXOJHOCTH BJIOKCHHUH B aKIIUW OJHOW OTPACIIH;

0) U1 pacueTra J0X0a, MPUXOIAIIETOcs Ha OJHY aKIMI0, KOMITAHWHA OJHOW OTPaciIu;

B) JUIS TIPEJOCTABJICHUS BO3MOYXHOCTH CPaBHUBATh PHIHOYHBIC CTOMMOCTH aKIIUH KOMIAHUUN
OJIHO# OTpaciu;

T) Ul MPEJOCTABJICHUS BO3MOXXHOCTH CPAaBHUBATH JOXOJHOCTH aKIMUM KOMITAHWM OJHOU
OTpaciu.

3. Kakoe u3 yrBep:kaeHui Hanbosee TOUHO XapaKTepu3yeT CMbICH rokaszarens P/E?

a) 3TO IMOKa3aTellb MPUOBLILHOCTH KOMITAHUH,

0) 7TO MoKa3aTelb HepacHpeeIeHHOM MPUObLIH B pacueTe Ha OJHY OOBIKHOBEHHYIO aKI[HIO;

B) 3TO KOJIMYECTBO JIET MIPH TEKYILEM YPOBHE MPUOBLIH, KOTOPOE MOTPEOYEeTCs] KOMIaHUU IS
TOT0, UTOOBI OKYIUTH LIEHY CBOUX aKIIHiA;

T') 9TO MOKa3aTelh KamUTAIN3alUud KOMIAHUH.

4. Tlouemy cpeHEB3BEUICHHBIN UHACKC CUUTAETCS Hanboliee pernpe3eHTaTUBHBIM?

a) YCpeIHseT IBUKEHUE PHIHOYHBIX 1IEH BCEX aKIIMii, 00pallaomuxcs Ha PHIHKE;

0)akuuy, UMEIONMe HauOONBIIYyI0 PHIHOYHYIO CTOMMOCTh, OKa3blBalOT Hauboiee
3HAQUYUTENILHOE BO3/ICHCTBHE HA U3MEHEHUE UHIEKCA;

B) aKIIMH, UMEIOLIUE 3HAYUTENbHBIE KOJEOAHUsS PHIHOYHBIX II€H, OKAa3bIBAIOT HauOOIbIIee
BO3/ICCTBUE HA U3MEHEHHE UH]IEKCA;

I) aKIuh KOMIIAHUM, WMEIONUX HauOONBINYI0 KamUTAIW3allUIi0, OKa3bIBAlOT Haunboee
3HAUYUTENIbHOE BO3/ICHCTBHE HA U3MEHEHNE NHJIEKCA.

5. Koaddumuent P/E paccuntsiBaercs:

a) OTHOIIEHUE TEKYILUX J0X0/I0B Ha KOJMYECTBO aKLIUiA;

0) OTHOIIIEHHE [IEHBI AKIIMH K YUCTON MPUOBLITN Ha aKIIHIO;

B) OTHOIICHHE IIEHBI K 0aJIaHCOBOW CTOMMOCTH;



') OTHOIIIECHHE [IEHBI K MOTOKY HAIUYHOCTH;

1) OTHOIIIEHHE IIEHBI aKIMH K BBIPYYKE Ha OJHY aKIIHIO;

€) OTHOIIEHHE IICHBI aKIUH K BEIMYMHE COOCTBEHHOTO KaluTalla Ha OJHY aKITHIO.

6. Koaddurment P/S paccunteiBaercs:

a) OTHOIICHUE TEKYIIHUX JI0XOJ0B HAa KOJMYECTBO AKIIHIA,

0) OTHOIIICHHE IICHBI AKIIMHU K YUCTOU MPUOBLIN Ha aKIUIO;

B) OTHOIIIEHHE LIEHBI K 0QTaHCOBOW CTOMMOCTH;

') OTHOIICHHE IIEHBI K MIOTOKY HAIMYHOCTH;

1) OTHOIIICHHE IICHBI aKI[MH K BBIPYYKE Ha OJIHY aKIIHIO;

€) OTHOIIICHUE IICHBI aKITUH K BEJIMYMHE COOCTBEHHOTO KaluTaJIa Ha OJTHY aKI[HUIO.

7. Koappumnment P/BV paccuurtsiBaercs:

a) OTHOIIIEHUE TEKYIIHUX JIOXOJ0B Ha KOJMYECTBO AKIIHIA,

0) OTHOIICHHE IICHBI aKIIMHU K YUCTOU MPUOBLIN Ha aKITUIO;

B) OTHOIIIEHHE [IEHBI K 0ATAaHCOBOW CTOMMOCTH;

T') OTHOIIICHHE IIEHBI K MOTOKY HAIMYHOCTH;

1) OTHOIIICHHE IICHBI aKITH K BRIPYYKE Ha OJTHY aKIIHIO;

€) OTHOIICHUE IICHBI aKITUH K BEIMYMHE COOCTBEHHOTO KaluTalla Ha  OJTHY aKITUIO.

8. HemoctaTkamu pyHIaMEHTATHHOTO aHATHM3A SIBIISIOTCS:

a) TOJITOCPOYHBINA XapaKTep MPOTHO3a;

0) KpaTKOCPOYHBIN XapaKTep MPOrHo3a;

B) 00JbI1I0M 00beM HH(pOpMaLINK;

I') BEPOSITHOCTHBIN XapaKTep aHaIM3a;

1) CIIOHOCTh (pOpMaTU3aIiy TaHHbBIX.

9. ITpeuMy1ieCTBAMHU TEXHUYECKOTO aHAJIN3A SABJISIFOTCS:

a) OOBEKTUBHBINA XapaKTep MPOTHO34;

0) OrpaHMYCHHOCTH KPyra UCIOJIb3YEMBbIX JaHHBIX;

B) IOCTYITHOCTh M COTIOCTaBUMOCTb HH(OpMAIINH;

') BO3MOKHOCTh IPUMEHEHUS CTaHIAPTHBIX METOJIOB;

1) y4eT Oyaymux GpaKkTopoB.

10. YcnoBus cymectBoBanus 3¢pGeKTUBHOTO (PMHAHCOBOTO PhIHKA!

a) OTCYTCTBHUE TPAHCAKIIMOHHBIX U3/EPIKEK;

0) OTCYTCTBHE KOHTPOJIS HAJl [ICHAMHU;

B) IOCTYITHOCTh HH(OpMaInu;

I) IpuMeHeHne (HopMaaTn30BaHHBIX METOAMK;

1) BO3MOXHOCTb MOJTyYSHHS] MAaKCUMAJIbLHON TIPUOBLIH;

€) LIeHbI 3HAYUTEJIbHO OTINYAIOTCS OT HHBECTULIMOHHON CTOUMOCTH.

11. Bnagenue yyacTHUKaMU pbIHKA HH(GOpMaluei 006 UTorax OMPKEBBIX TOPrOB B MPOILIOM
CBUJIETENHCTBYET O:

a) ciaboit 3phEeKTUBHOCTH PHIHKA,

0) cpeaneit 3pGEeKTUBHOCTH PHIHKA,

B) BBICOKOW 3(PEKTUBHOCTH PHIHKA.

12. Kakas Mozienb 11eHOOOpa30BaHMs CTaBUT IIEHBI B 3aBUCUMOCTh OT JI0XOJ]a B OyayieM u
CTaBKU JUCKOHTUPOBAHMUS:

a) MOJIeIb CITy4aifHOTO Oy IaHuS;

0) MOJIeNIb «4ECTHOM UTPBI»;

B) MO/JIeJTb YCPEHEHHOU JJOXOTHOCTH;

T') MOAETb PeIEKCUBHOCTH.

13. /[IBukeHue I1IeH B HampaBlIeHUH TpPEHAAa TPU COKpalleHHH oObeMa TOProB
CBUJICTEILCTBYET:

a) 0 cI1aboCTH TPEHa;

0) 0 pa3BopoTe TPEHa;

B) O MPOJIOJKEHUH TEHCHIINN;

') 00 YCTOWYMBOCTH TPEHIA.



14. YBepeHHOE U CTPEMUTEIBHOE JBWKCHUE IIEH NP 3HAYUTEIHHOM pOCTe 00beMa TOProB
COTJIaCHO TEOPHUH DJIIIMOTA XapaKTEPHO JIJIS;

a) TIEPBO BOJIHBI;

0) TpeTheii BOJIHEIL;

B) IISITOW BOJIHBI;

r) BosHbI C.

15. BoccranoBieHue 11eH 0 MPEAKPU3UCHOTO YPOBHS XapaKTEPHO JJIs:

a) CUCTEMHOTO KPHU3HCA;

0) Kpu3uca ypoBHS;

B) UMITYJILCHOTO KpHU3HCA.

16. YcpenHenwe TeMIoB pocTa KOTHPOBOK IO CPaBHEHHUIO € MPEIBIIYLIEM MNEPHOIOM
XapaKTepHO IS

a) MPOCTOT0 abCOIOTHOTO UH/IEKCA;

0) MPOCTOr0 OTHOCUTEIBHOTO MHCKCA,

B) B3BEILIEHHOTO a0COJIFOTHOTO UHJIEKCA;

I') B3BEIIEHHOTO OTHOCUTEIBLHOTO UHJIEKCA;

1) TEOMETPUYECKOT0 HHAEKCA.

17. Kakas rpynna 4iCIIEHHBIX HHAUKATOPOB MPEACKA3bIBAET BO3MOKHYIO CMEHY TPEHa:

a) TPEHIOCIIEIAIINE;

0) OCIMILISTOPHI;

B) XapaKTEepPUCTUYECKUE.

18. Makcumym MACD rucrtorpaMMbl — 3T0 CUTHAJ:

a) OTKPBITHS KOPOTKOM MO3UIUH;

0) 3aKPBITHIO KOPOTKOM MTO3HIIHH;

B) OTKPBITHS JUIMHHOW NO3ULINY;

I') 3aKpBITUS AJIMHHOM MO3ULIUU.

19. IMoaTBepxaeHrEM (PUTYPHI «TOJIOBA U TUICUN SBIISICTCS:

a) yMEHbIlIeHne 00beMa TOPrOBIIH IIPH MOBBIIIEHUH LIEHBI;

0) pocT 00beMa TOPrOBIIH NP MOBBIIICHUH 1ICHBI;

B) YMEHbILIEHHE 00beMa TOPrOBIN IIPU CHUKEHUH LIEHBI;

I') pocT 00beMa TOProBIM IPU CHUKEHUHU LICHBI.

3aganus:

1. OnpenenuTh ¢ UCMOJIB30BAHUEM €XKEKBAPTAJIHLHOTO OTYETAa SMHUTEHTA 0 MTOraM roja u
MeT0/I0B (pyHIaMEHTaNbHOTO aHanm3a, kakoe u3 npeanpusituii OAO «A» u OAO «B» 3a
nociaeanue 2 rojia (KOMIaHuK BEIOEPUTE CaMOCTOSTEIIBHO, UCXO/Is U3 HATMYUS HH(pOopMaIun).

2. laBecTOp MMEET BO3MOKHOCTh Pa3MECTUTh CBOM JCHEKHbIE cpencTBa B akiiu OAO «A» u
OAO «B». Ucnonb3yst MeToapl GyHIAMEHTAIBHOTO aHAIN3a, OMPEICIIUTE BIOKCHHE B aKI[UU
KaKoro W3 MpeanpusTHii MOryT ObITh HamOoiee 3(h(EeKTUBHBIMU Al MHBECTOpa (KOMIAHUU
BBIOEPHUTE CAMOCTOSATEIBLHO, UCXO/I M3 HATHYHS HHPOPMALIUHN )

3. IlocTpoiiTe TMHUN MOAEPKKU U cONMpOoTUBIEHUs. CrenaiiTe BEIBOIBI.
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Tema 7. ®opMupoBaHHe HHBECTHLIMOHHOIO NMOPT(es U YIpaBJieHHe UM

Bomnpocsr:
1. Tlonste mopTdhEeNbHOTO UHBECTUPOBAHUS.
2. Twunel mopTdeneit meHHbIX Oymar, uX CTpyKTypa.
3. DOddextuBHOCTh IOpTdEns. Buasl mopTdebHBIX PUCKOB.
4. Mopenu BpIOOpa ONTUMAIBHOTO TOPT(HENs EHHBIX OyMar.
5. Vmnpasnenue noptdenaem IeHHbIX Oymar.

TecTnl:

1. C SKOHOMHUYECKOW TOYKH 3pPCHHS, WHBECTULUSAMH CJIEAYET CUMUTATh TOJIBKO CPEIICTBA
HalpaBJIEHHbIE HAa BOCIPOM3BOJICTBO peanbHOoro kanutana. CormacHel i Bel ¢ Takum
YTBEpKJICHUEM ?

a) J1a;

0) HeT;

B) J1a, €CJIM MHBECTUPOBAHHUE OCYIIECTBIISACTCS HA OJIMH IIar pacyera;

T) J1a, €CJIM HE YYUTHIBAIOTCS aMOPTU3AI[MOHHBIE OTUHUCICHHUS .

2. UTo 13 MepevyrcIICHHOTO HIMKE HE MOXET OBITh OTHECEHO K 00bEKTaM MHBECTUPOBAHUS B
peanbHbIC cpeacTBa?

a) UMYILIECTBO, HMeroIIee u3Hoc He 6omee 50% OanaHcoBOIl CTOUMOCTH ;

0) aKIIUU TPOMBIIIUICHHOTO MPEINPHUATHS |

B) CTaHOK, MPUOOpETAEMBbIil 32 TPAHMIICH |

') MOJIEPHU3UPYEMBIN CTAHOK OTEYECTBEHHOTO ITPOU3BOJICTBA .

3. CopaBeUIMBO JIUM YTBEPXKIACHUE, YTO IOJ MHBECTULMSIMHU CIEIyeT NMOHMMATh MHPOLECC
BIIO’KEHHUSI BPEMEHHO CBOOOJHBIX JIEHEKHBIX CPEJICTB C IENbI0 MOJYyYeHHs MPUObLIH (10X0/a)
WJIM MHOTO TOJIOKUTENBHOTO 2 dexTa?

a) J1a, oTNpeieJIeHNe NHBECTUINSIM HMEHHO TaKoe |

0) TakuM 006pa30M OMPENENSIFOTCS TOIBKO MHBECTUIIMHU B (PMHAHCOBLIE CPECTBA |

B) HET, TaK OTMPEJENACTCS OHITHE WHBECTUPOBAHUS, & HE HHBECTHIIHA ;

T') J1a, €CTIM 3TO BJIOKCHUE JIeNIaeT YaCTHBIM WHBECTOP ;

4. Mo3KeT 1 akIus ABJIITHCS HHBECTUIIMCH?

a) HEeT, THBECTUIIMSIMA MOTYT OBITh TOJILKO OOJIMTraIiiy, a He aKIuHy |

0) HeT, lIeHHbIe OyMaru BoOOIIe HE MOTYT pacCMaTPUBATHCS KaK HHBECTHIIHH |

B) Jla, €CJIM aKIIMsI MOKYIAaeTcs Ha CPOK cBbIe 1 rona ;

T) /1a, €CJIM aKIMs BKJIQIbIBAETCS B KAKOW-TO MHBECTULIMOHHBIN MPOEKT .

5. YTo U3 MepeyrcIeHHOr0 HUKE MOKHO OTHECTH K MHBECTUIIUSIM?



a) craHku, 000pyIoBaHue

0) TOBapHBI 3HAK, JETIOBAs PEIyTaIHsl, HHTEIUIEKTyaJbHast COOCTBEHHOCTD

B) IIpeAMETHI aHTUKBApHAaTa, IParoleHHble KAMHH, KOJUIEKIIMOHHBIE MapKU

') HUYETo U3 MEePEeYrCIEHHOTO

1) BCE MEPEUNCICHHOE

6. UTO M3 epevncIeHHOT0 HIKE MOXKHO OTHECTH K 00bEKTaM HHBECTUPOBAHHS B PEajIbHbIC
cpencraa?

a) 3eMJIs1, HeJIBUKUMOCTD;

0) nenHble Oymaru;

B) IIPEAMETHI aHTUKBApHUATA;

') HUYEro U3 NepevyrciIeHHOro;

1) BCE TIEPEUUCTICHHOE

7. Bo3aeiicTByeT M Ha MHBECTUPOBAHUE PUCK?

a) J1a, HO TOJIbKO €CJIM MHBECTUPOBAHHE OCYILIECTBIISETCS HA CPOK CBBIILIE OJTHOTO rojia

0) HeT, TaK KaK pUCK OJJMHAKOBO BO3/ICHCTBYET Ha BCE BU/IbI HHBECTHPOBAHUS

B) 9TO CIPABEUIMBO TOJBKO B TOM CiIydae, €Cli Ui pean3allii HHBECTUPOBAHMUS
HCIOJIb3YIOTCSI 3a€MHBIE CPEACTBA

r) 1a

8. Kak u3mMeHHTCs TOXOIHOCTh LIEHHOM OyMaru, eciu ee pplHOYHas [eHa YMEHbIIUTCA?

a) octaHeTcs 0e3 M3MEHEHNS,

0) BO3pacTeT;

B) NIOHU3UTCS;

T) 11 0OJMTanuii YMEHBIIUTCS, a TSl aKIIUA — BO3PACTET

3apanus:
1. BcraBbTe nMpomyIieHHOE CIOBO.

WHBECTUIIMOHHBIH ... - 3TO cOPMHPOBAHHAS, B COOTBETCTBUU C HHBECTULIMOHHBIMU 1IEJIIMU
MHBECTOPA, COBOKYITHOCTh 00BEKTOB MHBECTUPOBAHUS, paccCMaTpuBaeMas Kak I1eJIOCTHBIN 0OBEKT
yIpaBiIeHUS.

2. Beibepure COOTBETCTBUS:

Pacrnipenenute BUJIbI MHBECTULIMOHHBIX MOPTQENeii 0 COOTBETCTBYIOLIUM KPUTEPHUSIM.

a) mopTdenp peaaTbHbIX HHBECTUIIMOHHBIX IPOEKTOB,
noptdesb HeHHbIX OyMar, JeNO3UTHBIN NOPTQEIb, BATIOTHBIN
nopTdenb, CMeIaHHbIi opTdenp;

1) o MPUOPHUTETHBIM LIETAM
MHBECTUPOBAHUS;

2) 10 BUIaM BKJIFOYAEMbIX B
HUX 00BEKTOB
HMHBECTHPOBAHUS,

0) cOamaHCUPOBaHHBIN, HeCOATaHCUPOBAHHBIM,
pa3z0aaHCUPOBAHHBIN MOPTQEINb;

3) 0O AOCTUTHYTOMY
COOTBETCTBUIO LIEJISIM
MHBECTUPOBAHUS.

B) nopt¢enb pocTa, HopTdesb 10X01a, KOHCEPBATHBHBIH
opTQeb.

2. WuBectop mpuoOpen akuuio A 3a 25 pyOusel, a akiuto B - 40 py6neit. Uepes
KBapTan akius A Oblia rnpojaHa 3a 27 pyOnelt, a akuus B - 3a 44 py6ns. Kpome toro, o
akuu B Obliu BhITUTadeHbl TUBUAEHABI B pa3Mepe | pyOnb. MHBecTUpoBaHHE B KaKylO
aKIUIO MPEANOYTUTEIbHEN?

3. 7. Hwmerrcs t1pu akuuu A,B,C, 118 KOTOPBIX BBIYHCIEHBI OKUAAEMbIE
noxonnoctu: E(Ra)=0.11; E(Rb)=0.12; E(Rc)=0.14 u crangapTHble OTKIOHEHHS
noxonnoctei: 6ac=0,02; bo=0,03; ¢=0,04. MuBecTupoBaHHE B KaKylo aKIHi Ooliee
IPEANOYTUTENBHO?

4. WuBectop chopmupoBan mnoprdenr u3z 3 akuuit A, B,C u BeuMCIMI HX
oxungaemble noxonHoctu: E(Ra)=0.11; E(Rb)=0,12; E(Rc)= 0,14 u Beca Wa = 0,2;
Wb=0,3; Wc=0,5. Uemy paBHa oxuiaemas JOX0JHOCTh TAaKOTO MopTders?



Ipunoosicenue 2

OneHo4Hble cpeacrea AJisi MpoBEACHUSA l'lpOMe)KyTO‘lHOﬁ arreCcranmmu

a) HﬂaHpreMble Pe3yJdbTaThbl Oﬁy‘lel{]/lﬂ H OICHOYHBIC CPEeACTBA AJISA IPOBECACHUSA l'lpOMe)KyTO'lHOﬁ aTrrecranuu:

CrpyKTypHBIil
JJIEMEHT
KOMITIETEHINH

[Tnanupyembie pe3ylnbTaThl 00yICHHS

OneHouHbIE CpeICcTBA

OIIK-2 — cnnocoOHOCTHI0 OCYIIECTBJASATH COOP, AHAJIN3 H 00PadOTKY TAHHBIX, HEOOXOTUMBbIX /IS pelieHns MPogecCHOHATbHBIX 32134

3HaTh

— 3aKOHOMEpPHOCTH
(YHKIIMOHUPOBAHUS dboHI0BOTO
peiHKa 1 GOHAOBON OWUPIKH, OCHOBHBIC
MOHATHS, KaTETOPUU U UHCTPYMEHTHI
(hOHIOBOTO PHIHKA;

— TOKa3zaTelld, XapaKTepU3YIOoIIHe
3¢ (HEKTUBHOCTD omneparnui Ha
(OHI0BOM PBIHKE;

—  MeTOAWYECKHe  MOAXOAbl K
MpoLeaypaM MOJATOTOBKU U MPUHSITUS
peleHni
OpraHU3aI[MOHHO-YIIPABIEHYECKOTO
XapakTepa B paMKaxXx (OHIOBOTO
pBIHKA, TOPSAOK  TOBEACHHUS B
HECTaHJAPTHBIX CUTYALIUSIX;

HepequL BOITPOCOB JIA IOATOTOBKHU K 3a4YCTY:

[Tonstue GpoHmOBOTO pPHIHKA, PYHKIIMH ¥ OCHOBHBIE YYACTHUKU

Bunbl GOHIOBBIX PBIHKOB U UX XapaKTEPUCTHKA

[TonsiTue, nenu v HeOOXOAUMOCTh PETYIUPOBAHUS (OHIOBOTO PHIHKA
CaMoperynupyemble OpraHu3ainuu npohecCHOHaIbHBIX YYaCTHUKOB PhIHKA IIEHHBIX

el N =

Oymar

5. Tlonstue nenHon 6ymaru. dyHaaMeHTaIbHBIE CBOMCTBA IIEHHBIX OyMar.

6. Knaccudukanus 1eHHbIX Oymar 10 WHBECTUIIMOHHBIM KayecTBaM M HHBIM
KaueCTBEHHBIM XapaKTEPUCTHKAM B POCCUHCKON U MEXIYHAPOIHON ITPAKTUKE.

7. Ilonarue u BuaBI IpodecCuOHATBLHOM NEeATeIbHOCTH Ha PHIHKE IICHHBIX Oymar.

8. CpaBHuTeNbHAS XapaKTEPUCTHUKAa BHUIOB MNPO(PECCHOHAIBHON NEATEILHOCTH Ha
pPBIHKE IIEHHBIX Oymar, mpaBuiia COBMEIICHHS BHJIOB JEATEIHLHOCTH U COOTBETCTBYIOIIMX
JINLIEH3UH.

9. OOmias xapakTepHCTHKA aKIWii ¥ uX cBoicTBa. CTOMMOCTHas OIIEHKA aKIUH.
JIOXOOHOCTh aKIUi

10. BupxxeBble MHIEKCHI.

11. Obmias xapakTepucTUKa oONHranuidi Kak JOJTOBBIX CBHAETENbCTB. CTOMMOCTHAS
OIICHKA OOJIMraIuii.

12. JIMCKOHT M MPOILEHTHBIN 10X0 1o obmuranuu. JJ0X0AHOCTh OOIHUraIiy.

13. ®sroyepc U pproYepCHBIN KOHTPAKT.

14. bupxeBble ONMIMOHHBIE KOHTPAKTHI U UX BHUJIBI.

15. OcHoBbI AedaTenbHOCTH (DOHIOBOM OUPKU (TIOHSATHE, CYITHOCTD U (DYHKITHH).




CrpyKTypHBII

JJIEMEHT [TnaaupyeMble pe3ynbTaThl 00yICHHUS O1ieHOYHBIC CpE/ICTBA
KOMITCTEHITHH
16. Tlopsinok co3nanusi (HOHIOBBIX OWUPK, WX JIMIEH3UPOBAHHS, PEOPraHU3AIUU U
JTUKBHJIAIAH.
17. JIuctunr. TpebGoBaHUs K IIEHHBIM Oymaram, oOparmiaronmcs Ha (GOHI0BOM OUpIKe.
18. Bupl cenok, coBepIiraeMbIx 4epe3 (poHI0BYIO OUPKY.
19. Opranuzanus oupxkeBoi Toprosiu. KimmeHTt u Opokep.
20. Bujsl 3asBOK Ha COBEpIIICHUE OMPKEBBIX cAeNOK. [ToHsATHE OUPIKEBBIX CACTIOK, UX
BH/JIbI (KACCOBBIE M CPOYHEIE).
21. Metomuku ¥ IpreMbl (PyHIaMEHTAIBHOTO aHAIH3a
22. MeTopl TEXHUYECKOTO aHalln3a, MPUMEHSIEMbIC IS TIPOTHO3UPOBAHHS PAa3BUTHS
pBIHKA IIEHHBIX Oymar
23. CyurHocTh OpT(HETbHOTO HHBECTUPOBaHUA. THumbl mopTdeneld 1eHHbIX Oymar, ux
CTPYKTYpa.
24. DddextuBHOCT, MOpThens. Moaenu BeIOOpa ONTHUMAIBHOTO TOPTHENs IEHHBIX
Oymar.
25. Buapl noptdenbHbIX pUcKOB. JuBepcudukarms.
VYMeTh B N—— HEOBXOTHMYIO 1. 3a ucrekmmii roJ Ha aKIKUIO OB BBITUTAYCH TUBHIICH] B 5 py0. MHBecTOp mosaraer,
YTO B TEUEHHUE [IByX CIEAYIOIIUX JeT TeMIl MpUpocTa IuBUAEHIA cocTaBuT 6%. B
HKOHOMMYECKYIO uH(pOpMaIHIO, o
O po6eMB! MOCIEAYIOUIMEe ToAbl TeMIl Ipupocta AuBuaeHga Oynet 8%. J[oXOAHOCTh paBHAas PHUCKY
WHBECTUPOBAHUS B akLKi0 paBHa 12%. Onpenenuts KypcoByHO CTOUMOCTb OyMar.
SKOHOMHMYECKOTO  Xapakrtepa  IpH

aHaIM3e KOHKPETHBIX CHTYyallMid Ha
(hoHI0BOM OHpIKE;

— PAacCUMTHIBATh DPHIHOYHYIO IICHY H
JOXOOHOCTH ~ OT  OIepanuid  Ha
¢doH10BOI OUpKeE;

— TPOBOJUTH AaHAIHM3 CHIBHBIX |
clabbIX CTOPOH peEIIeHus B 00jacTu
(GOHIOBOTO pBIHKA, B3BEUIMBATH W
aHAIM3UPOBAaTh  BO3MOXKHOCTH U
PHCKH;

2. HuBecrop xymui akuuio 3a 130 py0. u yepes 125 aueii nponan 3a 145 py6. 3a aToT
IepuoJl Ha akUuio ObLI BbIIIAY€H JUBHAEHA B pasMepe 15 py0. Ompenenute A0XOAHOCTb
OIepaluy UHBECTOPA.

3. Homunan o6nuramuu 700 py6., kynoH 15% BblliaunBaercs oauH pas B roa. o
norameHus ooauranyu 3 roaa 120 aueit. OnpenenuTs LieHy OOJIUTaluy, ey ce JOXOJHOCTb
JIO TIorallleHus o KHa cocTaBUTh 14%. ba3a 365 muei.

4. Homunan 6eckynonHo# oomurammu 2000 py6. OGnuranus noramaercs yepes 4 roja.
WuBectop kynui obaurammio no 1600 py0. u nponan uepe3 oauH rox 92 nus no 1650 py6.
Onpenenuts JOXOAHOCTH ONIEPALlUU MHBECTOPA B pacueTe Ha roa. baza 365 nuei.

6. MHBecTOp Kynuil €BPONEWCKUM TPEXMECSYHBIN ONLMOH KOJUI Ha aKLHIO C LEHOU
ucnoiHenus 250 py6. 3a 25 py6. K MoMeHTY OKOHYaHUSI KOHTPAKTa CIIOTOBAs II€HA aKIIWU,




CrpyKTypHBII

AJIEMEHT [Inanupyembie pe3ylbTaThl 00YUCHHS OneHOYHBIE CpEACTBA
KOMITCTEHITHH
cocraBmiia 266 pyo6. Onpenenure (UHAHCOBBIN pe3yJbTaT ONEPAIHH ISl HHBECTOPA.

7. NHBecTop mpojaln €BpPONEHCKUN TPEXMECAYHBIA OMIIMOH IMYT HAa aKUHMIO C LIEHOUN
ucnionHerust 100 py6. 3a 5 py6. K MoMeHTy okOHYaHUSI KOHTpAaKTa CIOTOBAas I[€HA aKIUU
coctaBuia 108 py0. Onpenenure GUHAHCOBBIN PE3yNbTAT ONEPAIIUU ISl HHBECTOPA.

8. Ha ocHoBe peIHOYHOH MH(pOPMAITUN HAMH BEIOpAHBI JBa TTapaMeTpa:
a) NMama3oH KoJieOaHWH JTOXOIHOCTH aKIMi HAXOJWUTCS B mpenenax ot 12 go 24.
MPOMEKYTOUHBIE 3HAYEHUS JJOXOIHOCTH COCTaBIIsAtOT 13 u 19;
0) BEpOSITHOCTh pacpeIeNIeHUs 05KMJIaeMOU MPUOBLITN IIPECTaBIeHa B TaOIUIEe
JloxoaHOCTh, % BepostHOCTB, %
12 30
13 35
19 20
24 15
UTOTO 100

JlauHbIii mOopTdesb COCTOMT M3 ABYX MAKETOB akmuii ctommocthio 4200p. m 7300p.
OxmumaeMasi J10XOJHOCTh MO mepBoMmy mnoptdento cocrasiser 16%, mo Bropomy — 19%.
Heob6xonumo onpenenuts JOX0AHOCTh MOpTders.

9. PeanbpHble 3HaYeHHs] HOPMBI PUOBLIH MO aKTUBY 3a 5 jeT coctaBuiu 1 roa-19%, 2
ron-22%,3 rox — 20%, 4 ron- 17%. 5 ron-15%. Paccuntath cpenHior0 HOpMY MPUOBUIH
aktuBa 3a 5 ner. OTKIOHEHHE OT CpeAHEW HOPMBI MPHOBUIM MO KaXJAOMYy 3HAUEHUIO U
CTaH/JIapPTHOE OTKJIOHEHHE.

10. O6nmuranus HommHasoM 2100 p. mpomaercs mo 1uene 1850 p. Beimiarsr
MIPOU3BOJATCS OJIMH pa3 B TOJ, MO cTaBke 25% roaoBsiX. PaccunTaTh TEKYIIYIO JOXOAHOCTh
obnuranuu.

Brnanets — cmocobaMu TIOMCKAa U aHanu3a | 3aJaHus:

SKOHOMHYECKON  uHpopManuu  Ha 1. BoiOpaTh TpU KOMIIAHUU M3 YHUCNA «TONYOBIX (DUIIEK» W MpOaHAIM3HPOBATh WX HA
(dboHI0BOI OUpKE; npeaIMeT MHBECTUIIMOHHOW MPHUBJIEKATETFHOCTH KaK SMUTEHTOB. ClienaTh BHIBOIBI

—  TEXHOJOTHEeH  WCTOIb30BaAHUI 2. Cdopmupyiite moptdenb IEHHBIX OyMmMar ¢ TEepCHeKTUBON BIIAJEHUS UM S5 JeT.
nHdopManuu HKOHOMUYECKOTO O6ocHyiiTe cBo#t BbIOOp. CIIPOTHO3UPYIHTE JOXOTHOCTD.




CrpyKTypHBII
JJIEMEHT

KOMIICTCHII U

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

COJICpP)KAaHUS TPU  OCYHICCTBICHUU
npodeCCUOHANBHON NIeATETLHOCTH Ha
(hoHI0BOM OUpIKE;

— HaBbIKaMU pa3paboTKu
OpraHU3aI[MOHHO-YIPaBIEHYECKIX
pemieHuid, oueHKH 3(P(HEeKTUBHOCTU

NPUHATBHIX pelmeHu Ha (OHAO0BOM
Ooupxe;

ITIK-22 cnioco0
0aHKOBCKOH [

CATCJIbHOCTH, YUE€TA U KOHTPOJIH

HOCTBIO PUMEHSITH HOPMBbI, PEeryJIUpyolHe 0I01KeTHbIe, HAJIOTOBbI€, BAJIIOTHbIE OTHOIIEHUS B 00J1aCTH CTPAXOBOIii,

3HaTh

3aKOHOJIATEIILCTBO, PETYIHPYIOIIEe
JeSTeTbHOCTh (DOHIOBOTO PHIHKA U
(hOHIOBBIX OMPIK;
TepEYCHb pohecCHOHATBHBIX
YYaCTHHUKOB (OHIOBOTO pBIHKA M
(hOHITOBBIX OMPIK

[TepeueHb BOMPOCOB ISl MOATOTOBKH K 3a4ETy:

[Tonsitue GpoHAOBOTO PHIHKA, PYHKIIUN U OCHOBHBIE YYACTHUKHU

Bunbl poHIOBBIX PBIHKOB U UX XapaKTePUCTHKA

[TonsiTue, nenu v HEOOXOAUMOCTh PETYIUPOBAHUS (OHIOBOTO PHIHKA
Camoperynupyemble Opranu3ainuu npohecCHoHaIbHbIX YYaCTHUKOB PhIHKA IIEHHBIX

el NS =

Oymar

5. Ilonstre nenHor 6ymaru. dyHIaMEHTAIbHBIE CBOMCTBA IICHHBIX OyMmar.

6. Knaccudukanuss neHHbIX Oymar 1O HMHBECTHIMOHHBIM KadecTBaM U HWHBIM
Ka4yeCTBEHHBIM XapaKTEPUCTUKAM B POCCUICKON M MEKIYHAPOIHON MPaKTHKE.

7. IousiTue u BB IPo(eCcCHOHATBHON ASSITETFHOCTYA HA PIHKE IIEHHBIX OyMar.

8. CpaBHuTeNbHAS XapaKTEPUCTHUKA BHUIOB MPOPECCHOHANBHONW JEATCIBHOCTH Ha
pPBIHKE IICHHBIX Oymar, mpaBujia COBMEIICHUS BHJIOB JEATEIHHOCTH U COOTBETCTBYIOIIHMX
JIATIEH3UM.

9. O6mas xapakTepuCTHKa akIuil W ux cBoicTBa. CTOMMOCTHAas OIICHKA AaKIUH.
JIOXOOHOCTh aKIUi

10. Bup:xkeBble MHIEKCHI.

11. Obmias xapakTepucTuka oOIUranuii Kak JOJTOBBIX CBUAETENHCTB. CTOMMOCTHAS
OIIEHKa OOJIMTaIli.

12. JINCKOHT M MPOLEHTHBIN JJOX0H 1Mo obauranuu. JJoXoJHOCTh 0OIUraIum.




CrpyKTypHBII
JJIEMEHT

KOMIICTCHII U

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

13. ®prouepc u pproYEpCHBIN KOHTPAKT.

14. BupskeBble ONMIMOHHBIE KOHTPAKTHI H WX BHJIBI.

15. OcHoBbl AesTenbHOCTH (HOHIOBOM OMPKU (MOHSATHE, CYIIHOCTh M PYHKIIUN).

16. Tlopsmox co3nmaHust (OHIOBBIX OWpPXK, WX JMIEH3UPOBAHUS, PEOPraHH3ALUU U
JMKBU/IAIIH.

17. JIuctunr. TpeboBaHus K IIEHHBIM Oymaram, oOparmiaronumcs Ha (GOHIOBOM OUpIKe.

18. Bujpl cenok, coBepIiraeMbiX depe3 (poHI0BYI0 OUPKY.

19. Opranuzanus oupxeBoi Toprosiu. KimmeHTt u Opokep.

20. Bumbl 3aBOK Ha COBEpIICHUE OUPIKEBBIX celoK. [ToHsITHE OMPIKEBBIX CIEIOK, UX
BH/JIbI (KACCOBBIE M CPOYHEIE).

21. Meroauku u ipueMbl GyHIaMEHTAILHOTO aHAIN3a

22. MeToapl TEXHUYECKOTO aHallu3a, MPUMEHsIeMble Uil POTHO3UPOBAHUS PAa3BUTH
pBhIHKA [IEHHBIX Oymar

23. CymrHocTh opT(enbHOro HHBECTUpPOBaHUsA. THumbl mopTderne 1eHHbIX Oymar, ux
CTPYKTYpa.

24. DddexTuBHOCT, MOpTdhens. Moaenu BeIOOpa ONTHMAIBHOTO TOPTHENs IEHHBIX
Oymar.

25. Bugapl noptdenbHbIX puckoB. JluBepcudukams.

YmeTb

BBIJICIISITD CYIIIHOCTHBIC
XapaKTePUCTUKH LIEHHBIX Oymar;
JlaBaTh XapaKTePUCTUKY
JeSATEIbHOCTH
npo(hecCHOHALHBIM ~ y4aCTHUKAM
pBIHKA IIEHHBIX OyMar;

o0CcyXaaTh CHOCOObI
3¢ heKTUBHOTO penieHus
pUOOpETEHNs LIEHHBIX OyMmar;

TECTOBBIE 3AJJAHUA
1.B aTom ropone Bo3HuKIa niepBast GoHI0BasS OUpxKa
A. Jlonnon b. Amctepaam B. Tlapux I'. bepiun
Ha ¢onoBOM phIHKE MPOAAIOT U TOKYMAIOT
A. mpeMeThl OBCEITHEBHOTO CIIpoca
b. nHoctpanHas BanmoTa
B. onroBbIe mapTUM TOBapoOB
I'. cpencrBa nmponsBoacTBa
J1. ueHHsle Oymaru
E. nennsie Oymaru u BTy
3.YKaXuTe JTUITHUHN 2JIEMEHT B MepeuHe YYaCTHUKOB TOProB Ha (POHIOBOM OUpike
A. nunep b. mpomoytep B. 6pokep I'. uHBecTop




CrpyKTypHBII
JJIEMEHT

KOMIICTCHII U

[Inanupyembie pe3ylbTaThl 00YUCHHS

OneHouHbIE CpeICTBA

4.BepHbl 114 ClEenyoLUe YyTBEPXKAeHUA?
A. CnekyisHTbl — YYaCTHUKUM TOProB Ha (oHAOBOM Oapke, MpoJaronive IEHHbIE

6YMaFI/I 110 3aBBIIIICHHBIM II€CHAM.

b. BHOBB BbINYIIEHHbBIE aKI[UU MPOIAIOTCA HA BTOPUYHOM PhIHKE IIEHHBIX OyMmar.
1.BepHo Tonpk0o A

2. BepHo tonbko b

3. Bce yrBepKIeHUsT BEPHBI

4. Bce yTBEepKI€HUS HEBEPHBI

5. BepHsbl 1 ciieyromue yrBepKIACHU ?

A. MuBecTopsl puoOpeTaroT 1IeHHbIE OymMaru, pacCUMThIBas Ha JOXO/bI B JJIUTEIBHON

NEPCIIEKTUBE.

b. ®onnoBeie OMpPXKU ABISIOTCS YaCThIO (PMHAHCOBOTO PHIHKA, TaK KaK CIOCOOCTBYIOT

nepepacnpezieNeHUI0 JeHEKHBIX CPEJCTB MEXYy OTPACIIMU SIKOHOMUKH.

1.BepHo Tosibko A

2. BepHo tonbko b

3. Bce yTBep KIeHHS] BEPHbI

4. Bce yTBEpKI€HUSI HEBEPHBI

6. YupenureneM (HOHIOBOM OUPIKH MOKET OBIThH

A. TOIBKO U3MYECKHe Tula

b. Tonbko opraHsl rocyJapCcTBEHHOM BIaCTH

B. kak ¢uznueckue, TaKk ¥ IOPUANYECKUE JTHUIIA

I'. Tonbko rOpUAMYECKHUE JTHLIA

7. Kak Ha3pIBalOT y4yaCTHHKa TOProB Ha (OHIOBOW OWpiKe, KOTOPBI Hajeercs

33pa6OTaTL Ha IMOHMXXCHUU KypCa HCHHBIX 6YM3.1"?

A. mensens b. ocen B. 6w1k I'. ciion

8. CTOMMOCTb aKIMU, HA3HAYEHHAas1 [P €€ BBIITYCKE
A. KOTMpOBKa

b. nomunan

B. smuccus

J. Kypc akuuu
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9. IOpuanueckoe WM (GU3MUECKOE JIUIO, BBHITOJIHSIONIEE MOCPEIHUIECKUE (PYHKITUH
MEX/1y PO/IaBIIOM U MOKYyIaTeaeM Ha OHI0BOM Oupixe

A. munep b. maxnep B. unBectop I'. 6pokep

10. BepHbl 11 cienyromme yTBepKIaeHHs ?

A. MakJiep — 3TOro TOpProBblif MIOCPETHUK MEXKIY MPOJABIIOM U MOKYMATEIeM LEHHBIX
OyMmar, moJIyJaroIIiii KOMUCCHOHHBIE.

b. Bblku — 3TO y4yaCTHMKHM TOProB Ha (OHIOBON OMpiKe, UTpaAOLIUE HA MOHMKEHUE
Kypca LIEHHbIX Oymar.

1.BepHo TosibkO A

2. BepHo tonbko b

3. Bce yTBepKI€HHS BEPHBI

4. Bce yTBepKI€HUSI HEBEPHBI

Bnanets

MPaKTUYECKUMHU HaBbIKaMU
pacuera pbHIHOYHOM CTOMMOCTH U
JOXOJTHOCTH oT BJIQ/ICHUS
LIEHHBIMU OyMaramu;

croco6amMu AEeMOHCTPALUU YMEHHUS

aQHAJIM3UPOBATh  CUTYallUI0  Ha
PBIHKE IIEHHBIX OyMmar;

METOIaMU MIPOTHO3UPOBAHUS
JTUHAMHUKE I1IeH Ha (POHI0BOM
PBIHKE;

OCHOBHBIMH METOJaMH
HCCIIeJOBAHMS B obnactu

(OHIOBOTO pPBIHKA U (POHAOBBIX
OUpK, MPAKTUYECKUMHU YMEHUSIMU
Y HaBBIKAMU MX MCIIOJIb30BaHHUS;
npoheccuoHaTbHBIM S3BIKOM
MIpeIMETHOI 001acTH 3HAHUS;

[Tepeuenn Tem pedeparos (3cce):

1. ®eHOMEHOIOTHST OMPIKEBBIX PHIHKOB.

2. DKOHOMHUYECKHE U MCUXOJOTMYECKHUE aCIIEeKThI LIEHOOOpa30BaHHs.

3. Teopust 3pPeKTUBHOTO PbIHKA U METOABI CIIy4aHHOTO Oy XKIaHUS.

4. Teopernyeckue MOJEIU PHIHOYHOTO LIUKJIA U TOUYKH Pa3BOPOTA LIEH.

5. ®yH/IaMEHTAJIbHBIA U TEXHUYECKUH aHAIN3: BBIOOP CTpaTeTruid

6. I'paduueckuit ananu3 coctossHus (POHAOBOTO PHIHKA: METO/bI, IPUMEHEHHE, TOCTOMHCTBA
U HEIOCTATKH.

7. Teopust GoHIOBBIX HHIEKCOB. O030p OCHOBHBIX MHJIEKCOB MUPOBOTO (POHOBOTO PHIHKA.
8.BonmHoBas Teopus Dmnmora (IOCTOMHCTBA, HEAOCTATKH, MPUMEHUMOCTh K COBPEMEHHBIM
OMPI>KEBBIM JIAHHBIM).

9.0cHOBBI TeopuH (PpaKTaIOB U €€ UCHOIb30BAHNE Ha (JOHIOBOM PBIHKE.

10. Ilcuxosornyeckue acreKkTsl TPEHJO0B LIEH.

11. Yopasnenue noprdensiMu akiuii.

12. MeTonib! IMOHCKUX CBEYEH.

13. Muaukatopsl cocTosiHUA (DOHIOBOTO PHIHKA U HACTPOECHUS MHBECTOPOB.

1614. O6bemMbl ToproB u OamaHc 00bEMOB (IOCTPOECHUE, MHTEPIpETAIHs, JOCTOUHCTBA U
HEJIOCTATKU NPUMEHEHU).
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—  MeTOJaMH OIeHKH 3hDEKTUBHOCTH 15. AKKymynsiust/ iucTpuOyust 1 MHAUKATOp XalKUHA.
HOBEIEHUS VIACTHHKOB 16. OcHOBHBIE HHJAEKCH (POHAOBOTO pBIHKA: HWHIEKC JEHEKHOTO I0TOKAa, HOBBIX
(DOHIOBOTO PHIHKA. BEPXHUX-HWKHUX 1I€H, MHJIEKC Tpenaepa.

17. JIunuu nogbeMa-maaeHus.

18. MUuaukatopsl put/call oninoHoB.

19. TexHM4eCcKUi aHAIN3 U CTPATETUHA NHBECTOPOB.

20. Cucrema TpoiiHOM 3KpaH.

21. Cuctema Ilapabonuk.

22. Puck - MeHEDKMEHT Ha (DOHJIOBOM pPHIHKE.

23. MeTobl KOJTM4YECTBEHHOM OLIEHKU PHIHOYHBIX PUCKOB.

24. Teopust MapkoBwHIla ¥ YIPaBJICHUE PHIHOYHBIMUA PUCKAMH TTOPTQhE.

25. Meton orieHkH peiHOYHOTO prcka VaR (Value-at-Risk).

26. Meton Monte-Kapio o1ieHKH peIHOYHOTO PUCKA.

27. UcTopryeckue 1 UMUTALIMOHHBIE METOIbI OLIEHKH PHIHOYHOTO PHUCKA.

28. HelipoHHbIE C€TH U METO/IbI HEHPOKOMITBIOTHHTA Ha (DOHJAOBOM PBIHKE.

29. CoBpemeHHbIe HH(POPMALIMOHHBIE TEXHOIOTHH (DOHAOBOTO PHIHKA.

30. OcHoBHBIC TIpoBaiiiepsl OupxkeBod MHpopmaruu — xomnanuu Bloomberg, Reuters u
Tenfore.

31. Texanueckuit ananu3 1 naket Metastock ¢upmbr Equis International.

32. Cucrema BHeOupsxeBoit Toprosian NASDAQ.

33. OcHOBHBIE HMH(POPMAIIMOHHBIE HMCTOYHUKH (DOHIOBOTO pbIHKA (KJIaccupuUKalus,
OTIMICaHUE, CPABHEHUE).

34. ®oH10BbIN phIHOK U IHTEpHET.

Metoauyeckue ykazaHusi 110 BBIOJTHEHHIO 3CCe
Occe npencTaBiseT coO00l 0KIa] Ha ONPEAETICHHYIO TeMY, BKIIOYAIONIUIl 0030p COOTBETCTBYIOIIMX JIMTEPATYPHBIX M JIPYTMX UCTOYHUKOB WU
KpaTKO€ W3JI0)KEHHE KHUTH, CTaTbH, MCCIEIOBaHMs, a TaKXkKe JOKJIAJ C TakKUM u3jlokeHueMm. Hanumcanue M 3amura 3cce Ha ayJUTOPHOM 3aHSTUU
UCTOJb3yeTCs B JUCIHMIUIMHE B LEISIX NPHOOPETEHUs CTYJEHTOM HE0O0XOJUMOW NpO(ecCHOHAIBHOM MOIATOTOBKM, Pa3BUTHS YMEHHMS U HABBIKOB
CaMOCTOSITEJIbHOTO HayYHOTO MOKMCKA: U3y4EeHUs JIUTEePaTyphl 110 BEIOPAHHOM TeMe (POHIOBOTO pPhIHKA, aHAJN3a PA3JIMYHBIX HCTOYHUKOB U TOUEK 3pEHHMS,



00001IeHNsT MaTepralia, BBIJCICHUS TIABHOTO, (OPMYITHPOBAHUS BHIBOJAOB M T. M. C MOMOIIBIO 3CCe CTYACHT TIy0Ke MOCTHTaeT HauOoJee CIIOKHBIE
po0OJIeMBbl JaHHOW AUCIUIUTAHBI, YYUTCS JAKOHUYHO M3JIaraTh CBOW MBICIIH, MIPABHIIBHO OQOPMIISATH paboTy, JOKIAIbIBATh PE3YIBTATHl CBOETO TPY/AA.

[ToxroToBka 1 myOIMYHAS 3aIIMTA ICCE CITIOCOOCTBYET (POPMHUPOBAHUIO IIPABOBOM KYJIBTYPHI Y OyIyIIETO CHEIHUATNCTa, 3aKPETUICHUIO Y HETO 3HAHUH,
Pa3BUTHIO YMEHHS CaMOCTOSITEIIbHO aHATM3UPOBATh MHOTO0Opa3HbIe 0OIIECTBEHHO -MIOJMTUYECKHE SIBJICHUS COBPEMEHHOCTH, BECTH MOJIEMHUKY. BBeneHue
scce He0OX0JMMO /17151 000CHOBaHMSI aKTyalbHOCTH TEMBI U ITPEI0JIaraeMoro METO1a PacCyKACHHsI. TO 3HAUMT, UTO IIEpe]] TEM KaK NEPEUTH K caMoi Teme
3cce HeOOXOIMMO MOMBITAThCA OTBETUTH Ha BOTPOC: «/lJs uero HyXHO mucath 3cce 1o naHHou Tteme? [loueMy st BbIOpan MMeHHO 3Ty TeMy? B uewm ee
aKTyaJbHOCTH?» OTBeUaTh Ha ATH BOIPOCHI cliefyeT kpaTko. Kak mpaBuio, BBeIeHHE COJEPKUT OCHOBHBIE HAIPaBJIEHUsI pabOThI, BOIIPOCHI, Ha KOTOpPbIE
aBTOp cOOMpAETCsl OTBETUTH, MHPOPMAIMIO, HEOOXOAUMYIO JUIS JIYUILIEro MOHUMaHUs U U3J10KeHHs TeMbl. OCHOBHAsl YacTh 3CCE COAEPIKUT PaCCyKICHUS
10 TEME, TO €CTh PACKPBITHE TEMBI, OTBET Ha IOCTaBJICHHbBIE BOIIPOCHL, apIyMEHTHI, IPUMEPHI U Tak Janee. Bee cymecTBeHHOE coiep:kaHue padoThl JOHKHO
OBITh U3JI0)KEHO B OCHOBHOM 4acTu. Kak mpaBmiio, OCHOBHYIO YacTh MOKHO pa30ouTh Ha Oyioku mHpopManuu. Takum 06pazom, MOKHO MOCIEA0BATEIHHO
paboTaTh C KaKIpIM OJIOKOM, pa3BHUBasi apryMEHThI, IPUBO/IS IPUMEPHI, Jieiasi IPOMEKYTOUHBIE BHIBOIBI. 3aKIIOUEHNE ICCEe HEOOXO0IMMO ISl TOTO, YTOOBI
elle pa3 MOBTOPUTH U 3aKPENUTh YK€ ckazaHHOe. Kak mpaBuiio, B 3aKIIOYEHHUHN YK€ HE JaeTCs HUKAKOW HOBOM MH(pOpMAIUH, a JAI0TCSI OCHOBHBIE BBIBO/IBI
U peKOMEHJAllNH, BBITEKAIOIINE U3 COAepKaHuUs pabOThl. 3aKII0UEHHE JJOJKHO C OJIHOM CTOPOHBI IJIABHO 3aBepUIaTh ICCE, C IPYTOi CTOPOHBI COOTHOCUTCS
CO BCTYIUICHHEM TaK, YTOOBI BOIIPOCHI U 11€JIH, TOCTAaBJICHHbIE B HaYasle pabOThl MOTJIM COOTHOCUTHCS C OTBETaMU U BBIBOJAMH B 3aKJIIOYEHHUH. JCCE JOIDKEH
OTBeuaTh TPeOOBAHUSIM YUTAOEIHHOCTH, MOCIEIOBATEILHOCTH U JIOTUYHOCTH.

0) Ilopsiiok MpoBeaeHUS MPOMEKYTOYHON ATTECTALUM, MOKA3ATEJ I U KPUTEPUH OLIEHUBAHUS

IIpuMepHasi CTPYKTYypa H cofep:KaHue MYHKTA:

[IpomexxyTouHast arTecTanus MO JAUCHMIUIMHE BKJIIOYAET TEOPETHUYECKUE BOIPOCHI, MO3BOJISIONIME OIICHUTh YPOBEHb YCBOCHHUS OOYYarOITUMUCS
3HaHUH, ¥ MPAKTUYECKUE 3aJIaHNs, BBISBIIIONINE CTEIIEHh CHOPMHUPOBAHHOCTH YMEHUM M BJIaJICHUH, IPOBOIUTCS B (popme 3aueTa

DK3aMeH M0 JJAHHOW IUCIMIUIMHE TPOBOIUTCS B YCTHOM hopMme.

IMoxka3aTeny U KPUTEPHH OLICHUBAHUS 3aUeTa:

Ha «3ader» oneHuBaeTcst OTBET, €CJIM OOYUJaKOIIHICS CBOOOIHO, C TITYOOKHMM 3HAaHMEM MaTepualia, PaBUIbLHO, TIOCIEI0BATEIBHO M TIOJHO BBIOEpeT
TaKTUKY JICHCTBHMI, U OTBETHT HA JOIOJHHUTCIBHBIC BOIPOCHI; €CIU OOYYaOIIUIHCS IOCTAaTOYHO YOCIMTEIBHO, C HECYIIECTBCHHBIMHM OIIMOKAaMH B
TEOPETUYECKOM MOJrOTOBKE M JOCTATOYHO OCBOCHHBIMU YMEHHSMHU IO CYIIECTBY MPABUJIBHO OTBETHJI HA BOMPOC C JOMOJHUTEIBHBIMU KOMMEHTAp UsIMU
Ie1arora Wi JAOIYCTHII HeOOJIbIINE IIOTPEITHOCTH B OTBETE.

«He3aueT» BbICTaBIIAETCS, €CITU 0OYJAIOLIUICS TOIHKO UMEET OUYEHb Cllaboe MpeCTaBlIeHUE O MpeIMeTe U HeIOCTATOYHO, UM BOOOIIE HE OCBOMI
YMEHHUS 10 Pa3pelIeHNUI0 TPOU3BOACTBEHHOHN cUTyaruu. JIOMmyCTHII CyIeCTBEHHBIE OMMOKHA B OTBETE Ha OOJBITHHCTBO BOIPOCOB CHUTYAIlMOHHON 3a/1a4W,
HEBEPHO OTBeYas Ha JOTOJHUTEIHHO 3aJaHHBIE MY BOIIPOCHI, HE MOXKET CIIPABUTHCS C PEIICHHEM MOJOOHOM CUTYallMOHHOM 3a/laui Ha IPAKTHUKE.



