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PaGouasi IporpaMMa COoCTaB/IeHa Ha OCHOBE ®I'OC BO mo HanmpaBIeHHIO MOArOTOBKH
38.03.02 MEHEJDKMEHT (ypoBenb Gakanappuara) (IIpHKa3 Munob6pHayka Pocchn 0T
12.01.2016 1. Ne 7)

Pa6ouast IIporpaMMa paccMoTpeHa H onobpeHa Ha 3acelaHAi ;(é(penpm DKOHOMHKH
17.02.2020 r., mpoTokon Ne 3 //' /
3aB. kadenpoi £y A.I'. BacuibeBa

PaGouas mporpamma 0/100peHa METOMYECKOH KOMHCCHEH Wouy 21.02.2020 r.
nporokon Ne 3
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JIucT aKkTyanu3anua padoveii MporpaMmsel

Pabouas mporpamma repecMoTpeHa, o0cyKIeHa i ogodpeHa s peanmsaruu B 2020 - 2021

yaeOHOM TO/Iy Ha 3acelaHii Kadepsl DKOHOMUKH 7
Ipotokonor 01 centsdps2020T. Ne 1

3aB. Kadepoit W4l A.T. BacuibeBa
771

| v
Paboyas mporpamMMa repecMoTpeHa, o0cyskiaeHa u onodpena s peanmsamun B 2021 - 2022
y4eOHOM rojly Ha 3acelaHHu Kadepsl DKOHOMUKH

IIporokomor 20 . N
3aB. kadenpoit A.T. BacmibeBa

Pabodvas mporpamMMa repecMoTpeHa, 00cysKIeHa U ogo0peHa i peanusamuu B 2022 - 2023
y4eOHOM roJy Ha 3acelaHuu Kadeapbl DKOHOMHKHU

IIporokomor 20 . N
3aB. kadepoit A.T'. BacuibeBa

Pabouas mporpamMma repecMoTpeHa, o0cyKlieHa i ogo0peHa s peanmsaruu B 2023 - 2024
y4e0HOM roJy Ha 3acelaHuH Kadephl DKOHOMHKHU

IIporoxomor 20 7. N
3aB. kadempoit A.T. BacwibeBa

Pabouas mporpamMma repecMoTpeHa, o0cyKIeHa i oo0peHa s peanmsamuu B 2024 - 2025
yueOHOM rojly Ha 3acelaHiu Kadepsl DKOHOMUKHU

IIporokomor 20 7. N
3aB. Kadepoit A.T. BacuibeBa




1 Iles1u ocBOEHUSI I CHUTLTHHBI (MOLYJI51)

- (¢dopMUpOBaHHE TBEPABIX TEOPETHUUYCCKUX 3HAHUW O CTPYKType, (QYHKIMSIX H
BO3MOXKHOCTSIX (DOHJIOBOTO PBIHKA, MPUHIUIAX (YHKIIMOHUPOBAHUS (PUHAHCOBBIX MEXaHU3MOB;

- ¢QopmupoBanue 0a30BBIX 3HAHHW, HEOOXOMWMBIX JUIS TPOBEICHUS OIEpaIuil ¢
HEHHBIMU OymaraMu, U MPaKTHUYECKUX HABBIKOB MO MPUMEHEHHIO OCHOBHBIX MHCTPYMEHTOB B
XO3SIICTBEHHOM ICATCILHOCTH;

- O3HAaKOMJIEHHE C MHPOBOW MPAKTUKOW (PYHKIMOHUPOBAaHUS (OHIOBBIX PBHIHKOB H
BO3MOXXHOCTSIMU HCIIOJIb30BaHUS 3apyO€KHOTO OMBITa B 00JacTH TPOBEACHHS OIEpaluii Ha
pBIHKE [IEHHBIX OyMar;

- O3HAKOMJICHHE C OCOOEHHOCTSMH 3aKOHOJATENbCTBA, PETYIUPYIOMIETO BBHIMYCK H
oOpareHue eHHbIx Oymar B PO.

2 MecTO TUCHUILTUHBI (MOYJIs1) B CTPYKTYpe 00pa30oBaTe/ibHOI NPOrpaMMbl

JucuuninuHa ®OHIOBBIM PHIHOK M €0 MHCTPYMEHTHI BXOJUT B BapUaTUBHYIO 4acTb
y4eOHOT0 I1aHa 00pa30BaTEIbHOM MPOTrPaAMMBI.

JUia  u3ydeHus  AMCLUMIUIMHBI  HEOOXOAMMBI  3HAaHUS  (YMEHMs,  BJaJEHUs),
c(hOpMHUPOBAHHBIE B PE3Y/IbTATE U3YUCHHSI AUCLUIINH/ IPAKTUK:

OKOHOMMYECKAs TEOPUS

CrarucTtuka

[IpaBoBeneHue

OKOHOMMKA OpraHu3aluu

Maremaruka

3HaHus (YMEHUS, BlaJIeHUs), MOTYYeHHbIE IPU U3yYEHUHU JaHHOW AUCLMILIMHBI OyayT
HEOOXOUMBI JUIsl U3yUeHUS U CHUIUTNH/TIPAKTHK:

[ToaroroBka K 3aIyTe U 3alUTa BBITYCKHOM KBaJIM(DUKAIIMOHHOW pabOThI

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3yJibTaTe 0CBOEHUS

AUCHHUILUIMHBI (MOYJI5) ¥ IJIAHUPYEMBbIe Pe3y1bTAThl 00y4eHH s

B pesynbrate ocBOoeHUS AUCHUIUIUHBI (Monyinsi) «®DOHIOBBI pBIHOK U €ro
MHCTPYMEHTBI» 00 yUJaroluics T0JKeH 001a/1aTh CAeAYIOUMMI KOMITETEHITUSIMHU:

CtpyKTypHBII [Inanupyemsble pe3yabTaThl 00yUeHHS
JJIEMEHT
KOMIIETCHIINHU

[1K-10 BnaseHueM HaBbIKaMH KOJIMYECTBEHHOI'O M KQUECTBEHHOT'0 aHAJIM3a MHPOPMALIUHU TTPH
INPUHITUN YIIPABICHUECKUX PEUICHHUH, TOCTPOCHUS SKOHOMUYECKUX, (PUHAHCOBBIX U
OpraHU3alMOHHO-YIIPABICHYECKUX MOJEIIEH ITyTEM UX aJalTalMi K KOHKPETHBIM 3a1a4am
yIIpaBICHUS

3HaTh — 3aKOHOMEPHOCTH (PYHKIIMOHUPOBAHUS (POHJOBOTO PhIHKA U (DOHIOBOM
OUpP>KH, OCHOBHBIE TIOHATHSI, KATETOPUHU U HHCTPYMEHTHI (DOHJIOBOTO PBIHKA;
— TIOKa3aTeld, XapakTepu3yrmre 3QpGeKTHBHOCTH onepaiuii Ha (POHIOBOM
PBIHKE;

— METOANYECKHE MOIXO0/IbI K MPOIielypaM MOATOTOBKU U MPUHATHUS
pelIeHn OpraHU3allMOHHO-YIIPABIEHYECKOT0 XapaKkTepa B paMKax
(hOHI0BOTO PHIHKA, MOPSIIOK MOBEICHUS B HECTAHIAPTHBIX CUTYALIMSIX;




VYmeTb

— BBISIBJSITh HEOOXOAUMYIO SKOHOMUYECKYIO HH()OPMAITHIO, BEIYJICHSATh
MPOOJIEMBI 5KOHOMUYECKOTO XapaKTepa Mpy aHAIIN3e€ KOHKPETHBIX
cuTyanuii Ha GOHIOBOM OHpIKE;

— pacCYMTHIBATh PHIHOYHYIO IIEHY U IOXOAHOCTH OT Oleparuii Ha GOHT0BON
oupxe;

— IPOBOJIUTH aHAJIU3 CUIILHBIX M CTTA0BIX CTOPOH PEIICHUs B 00JIacTH
(OHIIOBOTO PHIHKA, B3BEIIMBATH M aHAIM3UPOBATH BO3MOXHOCTH U PUCKH;

Bnanets

— CII0CO0aMU TIOMCKA M aHAJIN3a YKOHOMHYECKOW MHPOPMAIIUU Ha
dhonm0BOI OUpKE;

— TEXHOJIOTUEH MCIOJIb30BaHUS WHPOPMAIIUN S3KOHOMUYECKOTO
COJIEp>KaHUs IPHU OCYIIECTBICHUU POGECCHOHATBHON ACSITEIFHOCTH Ha
(hoHI0BOM OUpPIKE;

— HaBBIKAMH pa3pabOTKU OpraHU3AIMOHHO-YIIPABIEHYCCKUX PEIICHUH,

orieHKH 3(h(PEKTUBHOCTH MTPUHATHIX PEIICHUI Ha (OHIOBON OMpIKE;

[1K-16 BnageHneM HaBbIKaMU OLICHKH HHBECTUIIMOHHBIX MPOEKTOB, (PMHAHCOBOTO IJIAHUPOBAHUS
Y TIPOTHO3UPOBAHUS C YYETOM POJIH (PMHAHCOBBIX PHIHKOB U HHCTUTYTOB

3HaTh - 3aKOHO/IaTEIILCTBO, PETYIUPYIOIICe ACATSIBHOCTh (POHIOBOTO PHIHKA U
(hOHIOBBIX OMPIK;
- IepeueHb MPOPECCHOHATBHBIX YYaCTHUKOB (DOHIOBOTO PHIHKA U
(hOHOBBIX OMPIK

YMeTb - BBIJICIIATH CYIIHOCTHBIE XapaKTEPUCTHKH [IEHHBIX Oymar;
- IaBaTh XapaKTEPUCTHKY JIEATEIBHOCTH MPOPECCHOHATBHBIM YUaCTHUKAM
pBIHKA LIEHHBIX Oymar;
- 00cy)KaaTh crioco0bl 3PPEKTUBHOTO PEIICHUS TPHOOPETEHHUS IICHHBIX
Oymar;

Brnaners - IPaKTUYECKMMHU HaBBIKAMH pacyeTa phIHOYHOH CTOMMOCTHU M JOXOJXHOCTH

OT BJIaJICHUS 1IECHHBIMUA OyMaramu;

- croco0amMu IEMOHCTpAIlUU YMEHUS aHAIIM3UPOBATh CUTYAIIHIO Ha PhIHKE
LIEHHBIX OyMmar;

- METO/IaM{ TPOTHO3UPOBAHUS IUHAMUKE 11eH Ha (POHIOBOM PHIHKE;

- OCHOBHBIMHU METOJ/IaMH MCCIIEIOBAHUS B 00J1aCTH (POHIOBOTO PHIHKA U
(hOHIOBBIX OUPXK, MPAKTUIECKHUMH YMEHHUSIMH U HaBBIKAMU MX
HCIIOIL30BAHUS;

- MpoeCCUOHANBHBIM S3bIKOM MPEAMETHOM 001acTH 3HAHUS;

- METOJIaMU OIIeHKH d(PPEKTUBHOCTH MOBE/ICHUS YIaCTHUKOB (DOHIOBOTO
pBIHKA.




4. CTpyKTypa, 00b€EM U colepkaHNe TUCHUIINHBI (MOLYJI5)
OO0mas TpyI0€MKOCTh IHUCHIUIUIMHBI cocTaBiisieT 3 3adeTHhIX enunHuil 108 akan. dacoB, B TOM

YUCIIC:

— KOHTaKTHas paboTa — 46 akaJl. 4acoB:

— ayauTopHas — 45 akaJl. 4acoB;

— BHeayauTopHas — 1 aka. yacoB

— caMOCTOsITeNIbHAs paboTa — 62 akaj. 4acoB;

®dopma aTTecTallum - 3a4ET C OLEHKOM

AynuropHas § s
o | KoHTaKTHas pabota o 3 dopma TEKyIIEero
=
5 B aKaj. gacax (2] Bun KOHTPOJISI
Paznen/ Tema 3 (B axan ) == . p Kon
S & ©| caMOCTOSTENbHON | yCIeBaeMOCTH U
JCIUTUTAHBI 5 S . | KoMIeTeHIHn
@) 0 & paboThI MIPOMEKYTOUHOM
na6. | mpakr. | € .8
Tex. : 1 2'¢g aTTecTalun
3aH. 3aH. (O &
CamocrosTenbHOe
H3yueHHe y4eOHOU
U Hay4yHOH
JIATEPaTypHI, YcTHBIH ompoc;
11 dyHIaMeHTaIbHbIE aboTa ¢ MpaKTUIECKHE
i 2 214 | 6 P P TK-10, TIK-16
TOHSTHUS (GOHTOBOTO PHIHKA NIEKTPOHHBIMU 3a7aHus;
6ubnrorexamy, TECTUPOBAHME.
BBITIOJTHEHNE
TECTOB, pEllICHHE
3a71aq
CamocrosTenpHOE
u3ydyeHue yueOHoui
¥ HAyYHOHN
1.2 [podeccnonansHbie i . .
R — " JIUTEPATYPBI, VYceTHbIi onpoc;
adora ¢ MPAKTHIECKOE
npodeccuoHaIbHas 3 3/11 6 P p IIK-10, IIK-16
JeSTENbHOCTh HA OJICKTPOHHBIMH 3alaHUC,
6ubnuorexamu, TECTHPOBaHHE.
(hOHI0BOM PHIHKE
BBIIIOJIHCHHUEC
TECTOB, pEIICHUE
3a1aq
8
CamocrosTenpHOE
u3ydeHue yueOHoH
U Hay4yHOU
1.3 Bunsl 1eHHbIX Oymar, JIATEpaTyphl, YcTHBIH ompoc;
oOparnarumxcs Ha 3 soim | 10 pabora ¢ TPAKTHYECKOE | e 10 11K-16
(dhoHmOBOM PBIHKE: JNEKTPOHHBIMU 3a7aHKe; '
OCHOBHBIC Maru HOJINMOTCKAMH TECCTUPOBAHHC.
Oy 6ub. ,
BBITIOJTHEHUE
TECTOB, pEIlICHHE
3a71a4
CamocrosTenpHOe
u3ydeHue yueOHoM
¥ HAyIHON
1.4 Bunel ueHHeix Oymar, JIUTEPaTYpBHI, YcTHBIH ompoc;
oOpamiaromuxcs Ha 3 aom | 10 pabora c TPAKTHYECKHE | e 10 T1ic 16
(hoHIO0BOM PBIHKE: 3JIEKTPOHHBIMHU 3aJJaHus; '
MIPOU3BOJIHbIE OymMaru O6ubnuorexamu, TECTHPOBaHHE.
BBITIOJTHEHNE
TECTOB, pelleHHE
3amaq




CamocrosTenpHOe
u3ydeHue yueOHoOM

Y HAyIHON
JIUTEPATYPBI, VYcrHBI ompoc;
abora ¢ MPAKTHIECKHe
1.5 ®onpoBas Oupxa 2 4/21 8 P p TIK-10, IIK-16
3JIEKTPOHHBIMU 3aJIaHusL;
OubIMoTeKaMH, TECTHPOBAHHE.
BBINOJIHEHNE
TECTOB, pEIICHUE
3a1a4
CamocrosTensHOe
H3yueHHe yuyeOHou
Y Hay4HOU
. JIUTEPATYpPBI YcrHBIi onpoc;
16 Texumiecknuit " agOTZI()) , I aKaneczne,
(hyHIaMEHTaNbHBIN aHaIn3 3 531 | 12 P p TK-10, I[IK-16
JIEKTPOHHBIMU 3a7aHus;
Ha (OHIOBOM pBIHKE
oubnnorexamu, TECTUPOBAHUE.
BBITIOJTHEHNE
TECTOB, peIlICHHE
3amaq
CamocrosTenpHOe
u3ydeHue yueOHoi
¥ HAyIHON
1.7 dopmupoBaHue JIATEpaTyphl, YerHbIl onpoc;
MHBECTUIIHOHHOTO adora ¢ MPAKTHIECKHE
5 2 411 | 10 P P TK-10, I1K-16
noptdenst u  ynpaBieHUE 3JIEKTPOHHBIMU 3aJJaHus;
UM OuOIHOTEKAMH, TECTHPOBAHHE.
BBINOJIHEHNE
TECTOB, pEeIICHUE
3a1ad
HWroro no pazgeny 18 27/121 | 62
Hroro 3a cemectp 18 27/121U | 62 320
Hrtoro no aucuurinHe 18 27/121 | 62 3auer ¢ oneHkoi |[TK-10,ITK-16




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

KommiekcHoe n3yueHne yueOHOM TUCHMITIIMHBI IPEAIOoIaraeT OBIaeHUE MaTepraIaMu
JEeKIUd, y4eOHOW JuTepaTypsl, TBOPUYECKYIO pabOTy CTYyAEHTOB B XOJ€ IPOBEACHUs
NPAaKTUYECKUX U MHTEPAKTUBHBIX 3aHITUH, @ TAK)KE CUCTEMAaTHYECKOE BBIMIOJIHEHUE 3aJaHUN /TS
CaMOCTOSITENIbHON paboTBhI.

Peanuzanus mporpamMmbl JTUCHMIUIMHBI TPEIYCMATPUBAET HCIIOJIB30BAHHE PA3THYHBIX
COBPEMEHHBIX 00pa30BaTENIbHBIX TEXHOJIOTUH. B paMkax ayIMTOPHBIX 3aHATUHA IPOBOAATCS:

- JIeKIMH ¢ ucnonb3oBanueM 1K u mynpTuMeuitHOTO poeKTopa,

- IPaKTUYECKHE 3aHATHUSA C HCIOJIb30BaHUEM pa30opa MPAKTHUYECKHX CUTYyaluid I10
OpraHu3aly ¥ IPOBEICHUIO OTepaIuii C IEHHBIMU OyMaraMu.

Metoabl 00yueHHs,, HpPUMEHSEMble MpPU HU3YYCHUM JAMCUUIUIMHBI CIIOCOOCTBYIOT
3aKpEIJIEHUIO U COBEPLIEHCTBOBAHUIO 3HAHU, OBJIAICHUIO YMEHUSIMH U MOJTYYEHHIO HABBIKOB B
00Js1acT (PMHAHCOBBIX PHIHKOB.

Coneprxanue y4eOHOT0 MaTepuaa JUKTyeT BEIOOp METOIOB O0yUYCHHS:

- MHGOPMALMOHHO-PA3BUBAIOLINE - JIEKIHs, OObSICHEHHE, JAEMOHCTpaLus, pelleHHE
3a/1a4, cCaMOCTOsITeNIbHAsl paboTa ¢ pEKOMEHAYEMOM JTUTEepaTypoit;

- TOpoOJEeMHO-IIOMCKOBbIE M HCCIENOBATEIbCKHE - CAMOCTOSTENbHBIH aHAIU3 MU
popalboTKa MpeaaraéMpiX NpoOJEeMHBIX BOIIPOCOB MO AUCLUILIMHE.

B xoze nexuuil packpbIBatOTCs OCHOBHBIE BOIIPOCHI B paMKaX pacCMaTpUBAEMON TEMBI,
JIeNAOTCsl aKLIEHTHl Ha HauOoJee CI0XKHBIE U MHTEPECHBIE MOJIOKEHHS 3yd4aeMOro MaTrepuana,
KOTOpbIE JOJDKHBI OBITh NMPUHATH MarucTpaMu BO BHMMaHue. Marepuaibl JIGKIUH SBISIOTCS
OCHOBOH IS TIOATOTOBKU MaruCTPaHTOB K MPAKTUYECKUM H

MHTEPaKTUBHBIM 3aHATUAM. OCHOBHOM LEJIbIO MPAKTUYECKUX U MHTEPAKTUBHBIX 3aHATUI
ABJIIETCS. KOHTPOJIb CTETIEHN YCBOSHUS IPOMIEHHOT0 MaTepraa, X0/1a BbIITIOJHEHUS YHallluMUCS
CaMOCTOSITENIbHON paboThl U pacCMOTpEHHE HarOoJiee CIOKHBIX U CIOPHBIX BOIIPOCOB B PaAMKax
TEMBI [TPAKTUYECKOTr0 3aHATHA. P BOIPOCOB AUCLUILIMHBI, TPEOYIOLIMX aBTOPCKOI0 MOIX01a K
UX PAacCMOTpPEHMIO, H3JaraloTcs cTyleHTaMu B ¢opme pedepaTuBHBIX 0030poB (3cce) ¢
MOCEAYIOLIEH NX OIIEHKOW MPEero1aBaTeieM U KPaTKUM H3JI0KEHHUEM Ha MPaKTUYECKOM 3aHATUI
WINA 3aCIyIIMBAIOTCS HA NPAKTUYECKUX 3aHATHAX B BHJE COOOIIEHUH C OOCYXKJIEHHEM MX
CTYACHTaMH TPYIIIHL.

[IpenycMoTpeHo mpoBeleHHE WHAMBHUIYalbHOH paboThl (KOHCYIbTALMH) B XOJe
W3YYEHHUS MaTepuaa JaHHON JUCIUITIIUHBIL.

CamocrosarenbHass pa0oTa CTYJIEHTOB MOJpa3syMeBaeT paboTy IMOJ PYKOBOJICTBOM
npenogaBareneil (KOHCYJIbTAallMd M MOMOIb B MOJArOTOBKE JOKJIAIO0B, PEIIEHUH 33734 U NPU
BBINOJIHEHUH JIOMAILTHUX 33JaHUI) U HHAUBUYaIbHYIO pabOTy CTYACHTA.

B nponecce oOyueHust CTyA€HTOB NPEAYCMATPUBAETCSA COUETAHUE KAaK aKTUBHBIX, TaK U
MHTEPaKTUBHBIX (POPM NMPOBEJCHUS 3aHATHH (KOMIIbIOTEPHBIE JIEJIOBBIE UTPbI, pa300p CUTYyaluH,
MacTep-Kiacchl). PEKOMEHAyI0TCS MHHOBAI[MOHHbIE KOMIIBIOTEPHBIE TEXHOJIOIMH, OCHOBAHHbIE
Ha onepanuoHHbIX cucteMax Windows, a Takke MHTepHET-pecypchl (CaifThl 00pa3oBaTeIbHBIX
YUpEXKJIEHUHN, BEAOMCTB, >KYPHAJIOB, MH()OPMAIIMIOHHO-CIIPABOYHBIE CHUCTEMBI, AJIEKTPOHHbBIE
y4eOHUKH), KOTOPBIE BBHUJY MX TIJI00aJBHOIO paclpOCTPaHEHHs] CTAHOBATCS HAa CETrOAHSLIHUNA
JIeHb 00s13aTeNIbHON KOMIIOHEHTOM CTaHIapTOB OOPAa30BaHMUS.

IIpu npoBeneHUN 3aHATUI B ayJUTOPUU HCHOJB3YETCS] MHTEPAKTHUBHOE 00OpYJIOBaHUE
(KOMIIBIOTEP, MYJIBTUMEIUUHBIA MPOEKTOpP, WHTEPAKTUBHBIA OSKpaH), YTO ITO3BOJISIET
3HAYUTEIbHO AaKTMBHM3MPOBATh TMpolecc oO0ydeHHus. ITo oOecreyuBaercss CIEAYIOIIMMU
MPEIOCTABIIEMBIMA ~ BO3MOXKHOCTSIMH:  OTOOpaX€HHUEM  COJEPKUMOTO pabodero croja
OTNEpAllMOHHOM CHCTEMBl KOMIIBIOTEpPa Ha AaKTHUBHOM OSKpaHE,MMEIOIUMUCS CpPEeICTBAMU
MyJbTUMEANA; CPEJICTBAMU JHUCTAHIMOHHOTO YIPAaBJIEHUS KOMIBIOTEPOM C IIOMOIIbIO
AJIEKTPOHHOI'O KapaHjalla W IJlaHmera. Vcnonp3oBaHWE MHTEPAKTHBHOTO O0OOpYIOBAaHHUS BO
BpeMs IPOBEJICHUS 3aHATUH TpeOyeT yMEeHUs

MOJIb30BaThCsl MHOOPMAITHOHHBIMHU TEXHOJIOTHSIMH.



6 YueOHO-MeTOAUYECKOE 00eciedeHHEe CAMOCTOSITeJIbHOI PadoThl 00y4YaroIMXcst
[TpencraBneno B mpuioxeHun 1.

7 OueHOYHBIE CPeACTBA AJisl IPOBeeHHs POMEKYTOUHOI aTTecTAlMI
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYecKOEe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHHbBI (MOTYJIs1)
a) OcHoBHas TUTEpaTYypa:

1. I"amanoB, B. A. PeiHOK 1ieHHBIX Oymar : yueOHuk / B. A. 'amanoB. — 2-¢ u3f.,
nepepad. u gmon. — MockBa : UHOPA-M, 2021. — 414 c. — (Bsiciiee obOpa3oBaHue:
bakanaBpuar). - ISBN 978-5-16-012443-8. - Tekcr : osaexkrtponHsii. - URL:
https://znanium.com/read?id=360751

2. KupbsiHoB, 1. B. PeiHOK 1IeHHBIX Oymar u OupskeBoe j1eio : yued. mocobue / 1.B.

KupbsnoB. — Mocksa : TH®OPA-M, 2018. — 264 ¢. — (Briciiee oOpa3zoBanue: bakanaBpuar). -
ISBN 978-5-16-009772-5. - Tekcr : anextponnsiii. - URL: https://znanium.com/read?id=300462

3. Kupssnos, U. B. ®unancoBblil ppIHOK: PRIHOK IeHHBIX Oymar : yueOHoe mocooue /
U. B. Kupbsno, C. H. YacoBuukoB. - Mocka : UHOPA-M, 2014. - 281 c. - (Bricuiee
obpa3oBanue: bakamaBpuar). - ISBN 978-5-16-010427-0. - Tekcrt : snexrponHsni. - URL:
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9 MaTepuaJibHO-TeXHHYeCKOe 00ecnedeHrue TUCIIUIIHHBI (MOTYJIs1)

MaTepI/IaJ'II)HO-TeXHI/ILIGCKOG o0OecrieueHue JUCIHTUITIIIMHBI BKJIFOYACT:




1. YuebHble aynuTOpUu AJIsl IPOBEICHUS 3aHATHI JTEKIIMOHHOTO TUTIA: MYJIbTHMEIUNHBIC
CpeCTBa XpaHEHHUSI, TIEpEIavyH ¥ TIPEACTaBICHUS HH(OPMAIIHH.

2. Y4eOHBIC ayIuUTOPUU I TPOBEIACHHS TMPAKTUYECKUX 3aHATUN, TPYIIOBBIX U
WH/IMBUIYAIbHBIX KOHCYJIBTAIlMi, TEKYIIero KOHTPOIST M MPOMEKYTOUYHOW AaTTeCTAllUu:
MYJBTUMEINIHBIE CPEACTBA XPAHCHUs, TMepefaund U npeacraBieHus uHpopmarmu. KoMmruiekc
TECTOBBIX 33JJaHHI JIJIsl IPOBEICHHSI IPOMEKYTOUHBIX U PYOCKHBIX KOHTPOJICH

3. Tlomemenust mJis CaMOCTOSATENBHONW pabOThI: OOy4YaAIONIMXCSA: TEPCOHAIBHBIC
komibioTepbl ¢ makerom MS Office, BbixogoM B MHTEpHET M C IOCTYIIOM B 3JICKTPOHHYIO
UH(POPMALIMOHHO-00pa30BaATENbHYIO CPEy YHUBEPCUTETA

4. TlomemeHus sl XpaHEHUS U MPOPUIAKTHYECKOTO OOCITYy)KMBAaHUSA Y4eOHOTO
obopymoBaHus: IKapbl I XpPaHCHUS Y4EOHO-METOAMYECKON JTOKYMEHTAllUU, Y4eOHOTO
000pyI0BaHUS ¥ Y4eOHO-HATJIAIHBIX TTOCOOHUH.



Ipunoowcenue 1
Y4eOHO-MeTOAMYECKOE O0ecTIeYeHre CAMOCTOSITEIbHOM PadoThl 00y4ar0IUXCS

Hepeqem, TEM H UX COAECpPKaAaHME NJIA MOATOTOBKH K CCMUHAPCKHUM 3aHATHAM

Tema 1. ®yHpamMeHTaIbHBIC TOHATHS (POHIOBOTO PHIHKA

[Tonsitne ¢oHIOBOrO pbhIHKA (pBIHKA IICHHBIX Oymar). PBIHOK [EHHBIX Oymar Kak
QJIbTEPHATUBHBIA MCTOUYHUK (PMHAHCHPOBAHUS 3KOHOMUKU. COOTHOLIEHHE (OHIOBOTO PBIHKA,
KPEIUTHOTO PBIHKA W OIO/DKETa B IepepactpefeNiCHMH JIEHEKHBIX PEeCypcoB. DMHUTEHTHI U
WHBECTOPBL.

Bunbl piHKOB LIEeHHBIX OyMar. MexayHapo Hbll, HAllMOHAJIBHBIA U PErMOHANbHBINA PHIHKU
LIEHHbIX Oymar. Pa3Buthle u popMupyrolecs pbIHKY LIeHHbIX Oymar. [lepBUYHbII 1 BTOpUUYHBIN
PBIHKHU LIEHHBIX OyMar B pOCCHICKON U MEXIyHapOIHOM NpakTuke. @yHIaMeHTaTbHbIE CBOMCTBA
HNEPBUYHOTO U BTOPUYHOIO PBIHKOB. bupkeBoll M BHEOWpP)KEBOM pBIHKM IIEHHBIX Oymar B
POCCUICKON U MEXAYHApOIHON ITPAKTHKE.

[TonsTHe, 1HenM M HEOOXOAUMOCTh DPEryJIMpPOBAaHUS pbIHKA LEHHBIX Oymar. I[IpuHIMIIBI
peryinupoBaHHusl. Bunst peryaupoBaHus: roCyAapCTBEHHOE peryjaupoBaHue 51
camoperynupoBanue. llentpanbubiii  bank  Poccum  kak  mera-perymsarop.  Cucrema
roCy/IapCTBEHHOI'O PETYJIMPOBAHUS PbIHKA IIEHHBIX OyMar: opraHbl TOCyJIapCTBEHHOI'O HAJ30pa,
3aKOHOJaTeIbHO-TIpaBoBasi 0a3a peryjIMpoBaHuUsl, HAllMOHAJIbHbIE OCOOEHHOCTH PEryJIUPOBAaHUS
PBIHKA.

Camoperynupyemble OpraHu3alyy Mpo(hecCUOHAIBbHBIX YYaCTHUKOB PhIHKA LIEHHBIX OyMmar:
cTaryc, MHTEPECHI, Chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIHH, TIPaBa.

[Tonstue nenHoi Oymaru. Mcropus nosiBineHus neHHbIx Oymar. @yHaaMeHTalbHble CBONCTBA
neHHelx Oymar. Knaccuduxamus neHHbIx OymMar mo MHBECTULIMOHHBIM KauyecTBaM U HHBIM
KauECTBEHHBIM XapaKTEPUCTUKAM B POCCUMCKON U MEKyHAPOIHOU MPAKTUKE.

Tema 2. IIpodeccuonanbHble Y4aCTHUKH U MIpodeccuoHanbHas esATeNbHOCTh Ha (POHIO0BOM
pBIHKE

[TonsiTrie u BuABI IpoecCHOHATBEHOM ASSITETFHOCTH Ha PhIHKE IIEHHBIX Oymar. TpeGoBaHus,
MPEAbSIBISIEMBbIE K YUaCTHUKAM PBIHKA IEHHBIX Oymar, UX OpraHu3almOHHO-TIPaBOBbIC (DOPMHBI,
YUPEIUTENH.

Jluuen3upoBaHue, OrpaHUYEHUsS HA JIESITEIbHOCTh, PA3BUTHE CETHU B POCCUUCKONW U
MEXIYHAPOJAHON MPAKTHUKE MO OTAEIBHBIM BUAAM MPOo(eccCHOHaNbHOM NesSTENbHOCTH Ha PhIHKE
IEHHBIX Oymar: OpoKepcKas JesATeIbHOCTh; AWJIEPCKas NeATeNbHOCTh, eATEIbHOCTh IO
yIpaBIeHUIO IIEHHBIMU OymaraMu; JAemo3uTapHasi JIesTeNbHOCTh; NEATEIbHOCTh MO BEICHUIO
peecTpa BIIaIeIbIEB IEHHBIX Oymar.

CpaBHUTENbHAS XapaKTEPUCTHUKA BUIOB MPOPECCUOHATBHOMN NESTEIFHOCTH Ha PHIHKE IIEHHBIX
Oymar, mpaBujIa COBMEIIICHHS BUIOB JCSITEIILHOCTH U COOTBETCTBYIOIINUX JTUIICH3UM.

Tema 3. Buasl nennsix Oymar, oOpariaromuxcs Ha OHIOBOM pPbIHKE: OCHOBHbIE Oymaru

OO0mmas xapakTepucTHKa aKIMi U UX CBOWCTBA. PekBU3UTHI akiuii u (hopma dIMUCCHH, BUJIBI
akmuii. Jlusuaena. CTouMocTHas orleHKa akiuu. HomMuHanm akuuu v peiHOYHas (KypcoBasi) IieHa.
KoTtupoBka akuuii: 1ieHa TpruoOpeTeHus U IieHa peioxkeHns. bupskeBoit naaekc. JJoX0aHOCTh
AKIMH.

OO0mass xapakTepucTHKa OOJHranuii Kak JOJNTOBBIX CBUAETEIBCTB. YCIOBHS DMHCCUU
obmurarnuii. Buaer obmuramuii. Kymon. CroumocTtHas oneHka oOsmranuidi. Kypc obmurarun.
JINCKOHT M IPOLEHTHBIN T0XO0[ 10 o0auraiuu. JJoX0HOCTh OOJIUTaIH.

Tema 4. Busbl neHHBIX Oymar, oOpariaonmxcs Ha (OHI0BOM PhIHKE: IPOU3BOAHBIE OyMaru

Oprouepc U (GBIOYEPCHBIN KOHTPAKT. KpaTkocpouHble H JOJTOCPOYHBIE MPOIEHTHBIC
¢rrouepchl. BanroTHbie ¢prouepcbl. OprouepcHbIe KOHTPAKThI HA MHACKCH (DOHIOBOTO PHIHKA.
BuprxeBbie ONIMOHHBIE KOHTPAKTH! U UX BUABL. LlenooOpa3oBanue u (hprouepcHble KOHTPAKTHI U
OUpPIKEBBIC OTITUOHBI.



Tema 5. ®onymoas Oupxa

OCHOBBI AeATeNbHOCTH (OHI0BOM OMpkHU (TTOHATHE, CYITHOCTh U pyHKIMN). Kimaccudukarus
donnoBbix Oupxk. Ilopsanok cozganus GoHIOBEIX OMPXK, UX JULIEH3UPOBAHUS, PEOPraHU3aLUN U
mukBuAanuu. OCHOBHBIE YCIYTH, IPEAOCTaBisieMble (OHI0BOM Ouprkei (OUp:keBbie TPOIYKTHI).

Jluctunr. TpeboBaHus K IECHHBIM Oymaram, odpamaromumMes Ha pOHI0BOM OHpIKe.

Bunsl cnenok, coBepiraeMbeix uepe3 (OHIOBYIO OWpKy. bupxeBas KOTHPOBKa: JIOIYCK
LHEHHbIX OyMar Ha (OHIOBYIO OHpPXKY, OIpEleIeHUEe BEIMYMHBI Kypca LEHHBIX OyMmar,
peructpanus U nyoiaukanus KypcoB (IeH) Ha (OHIOBBIE IEHHOCTH B OMP)KEBBIX OIOJIJICTEHSX.
[Tprunzbl KoaeGaHus KypcoB. 3aKOHOMEPHOCTH B U3MEHEHUH KypCOB B TEUEHUE roja.

Opranuzanus OUpKeBOH TOProBiu. TpeOoBaHUS, NpenbsBIsIeMble OUpXKEH K Opokepam.
Knuent u Opokep. Bunel 3asBok Ha coBepiieHue OupkeBbIX clesok. IIpukasbl (mopyuyeHus)
KJIMEHTOB OpokepaM. Buibl 1oroBopoB, 3aK/II04aeMbIX MEXKIY KIMEHTOM U OPOKEpPOM.

[TonsTne OUpPKEBBIX CHENOK, MX BHUJIbI (KaccoBble M cpouHble). CrocoObl MPOJOHTALUU
caenok. Onepanuu Aenopt, penopT. IlojaoxkuTenbHble M OTPULIATEIbHBIE CTOPOHBI 3TUX CJIEJIOK.
[TpeumymiecTBa oneparuii Ha Cpok. YBeJIMUeHUE EMKOCTH pblHKA. CTpaxoBaHue (XeIKupoBaHHE)
KYpCOB OT MaJICHUsI, YPAaBHEHHUE IICH.

Tema 6. Texanueckuii U GyHAaAMEHTATBLHBINA aHATH3

CoBpeMeHHbIE MOAX0/Ibl, METOJUKU U MPUEMbI (PYHIaMEHTAIBHOIO aHaJu3a LIEHHBIX Oymar
Ha MaKpOIKOHOMHYECKOM M PETMOHAIBHOM YPOBHSX, II0 3MUTEHTAaM M BBIIYCKaM, BO
B3aMMOCBSI3M C QHAJIU30M MEXPBIHOYHBIX CBsi3ed MU (aKTOPOB KOHBIOHKTYpbI. MeTomabl
TEXHUYECKOTO aHaIN3a, IPUMEHIEMbIE [T IPOTHO3UPOBAHUS PA3BUTHS PhIHKA IEHHBIX Oymar

Tema 7. DopMupoBaHre HHBECTUIIMOHHOTO OPT(EISA U yIIPaBICHUE UM.

OcHOBBI OPTQENLHOr0 UHBECTUPOBaHUs. THUMbl nmopTdenel eHHbIX Oymar, UX CTPYKTypa.
O¢ddextuBHocTh nopTdhens. Buasl noprdenbubix puckon. dusepcuduxarus. Moaenu BeiOopa
ONTUMAJILHOTO MOpTQens IeHHbIX Oymar. YmpapiieHHe noprdeneM IeHHbIX Oymar. 3agauu
ONTUMHU3ALMHU NTOPThEsT

Memoouueckue yrazanus 05t CAMOCMOAMENbHOU padomul.
Tema 1. ®yHaaMeHTAJIbHbIC NOHATHSA (POHA0BOT0 PbIHKA

Bomnpocsr:

1. CyumHOCT M COOTHOLIEHHE pPBIHKA LIEHHBIX Oymar ¢ JIpYI'MMH BHJaMH DBIHKOB, €ro
CTPYKTYypa.

2. OcHOBHBIE (HYHKIIUU (POHIIOBOTO PHIHKA.

3. Knmaccudukanus ¢hoHI0BOTO pHIHKA.

4. OMUTEHTHI Ha (POHJJOBOM PBIHKE: TOCYIapCTBO, KOpHOpanuu, OaHKH, YaCTHBIE (PUPMBI.

5. MBecToph! (hOHIOBOTO PHIHKA: HHCTUTYIIHOHAIBHBIE, CTPATETHYeCKUe, HHIUBUIyalIbHBIE.

6. [ToHsATHE, 1IN U 3JIEMEHTHI PEryJIMpOBaHus (POHIOBOTO PHIHKA.

7.TocymapCTBEeHHOE PETYIHUPOBAHUS POCCHICKOTO (POHIOBOTO PHIHKA.

8. Ponb camoperynupyembIx opranu3anuii Ha (POHJOBOM pPBIHKE.

TecTsl:

1. ®oHIOBHIN PHIHOK MPEACTABISAET COOOM:

a) MeCTO, T/Ie IPOJAIOTCS U MOKYIAIOTCs IIeHHbIe Oymaru ((OHI0BbIE HHCTPYMEHTHI);

0) COBOKYITHOCTh JKOHOMHYECKHX OTHOIICHWH, BO3HUKAIOUIMX B IMPOIECCE BBITyCKa
(oMuccumn), oOpailieHuss Ha BTOPUYHOM DPHIHKE W IOTAIIEHUS IIEHHBIX OyMmar, MO3BOJISIOIIUX
MOOWIN30BaTh KaUTAaJ JJIi UHBECTHUIMI B SKOHOMHUKY;

B) CHCTEMY YIIOJIHOMOYEHHBIX 0aHKOB, OCYILIECTBIISIONINX OTEPAIH C IEHHBIMA OyMaramu;

') (UHAHCOBBIN HHCTPYMEHT MOOMIIU3AIINH JICHEKHBIX CPEIICTB.

2. OCHOBHBIMH 3a/1a4aMu (POHJIOBOTO PHIHKA SBIISIFOTCS:

a) TMOJIyYeHHE TOCYAapCTBOM U (DMHAHCOBO-d)KOHOMHYECKUMHU CTPYKTYpaMH JEHEKHBIX
CPEICTB, HEOOXOAMMBIX TSI IOJITOCPOYHBIX MHBECTHIIHIA,



0) coriacoBaHME€ WHTEPECOB TOCyIapcTBa U (UHAHCOBO-dKOHOMHYECKUX CTPYKTYP,
CTPEMSAIIUXCS MOJNYYUTh KPEIWUThl Ha JIOJIFOCPOYHOW OCHOBE, C HMHTEpEcaMH BKIATYHKOB
(MHBECTOPOB), CTPEMSIIMUXCS MOJIYYUTh BHICOKOI0XOIHBIE KPATKOCPOUHBIE BIOKECHHUS;

B) pacrpe/ielieHle KanuTaiga MeXAy y4aCTHUKaMU PbIHKa;

r) obecrieyeHHe MepepacnpeeeHus (PUHAHCOBBIX CPEACTB OT OIHHUX NPEIIPHUSITHNA WIH
oTpaciield JKOHOMUKH K JIPYTUM;

1) peTyIMpPOBaHNE TOCYAAPCTBEHHBIX (PUHAHCOB.

3. Ha nepBuYHOM pBIHKE LIEHHBIX OyMar MpoUCXO/IUT:

a) pa3MelIeHNEe LIEHHbIX OyMar;

0) MoOmM3anus GUHAHCOBBIX PECYPCOB;

B) Mepernpojiaka IeHHBIX OyMmar;

I) epepacnpeenenie (GUHaHCOBBIX PECYpCOB.

4. Ha BTOpMYHOM PBIHKE IIEHHBIX OyMar MpOUCXOHNT:

a) pa3MelIeHUEe IIEHHBIX OyMar;

0) MoOmIIM3aIus PUHAHCOBBIX PECYPCOB;

B) Mepenpojaxa IeHHbIX Oymar;

T') mepepacnpezeneHie (GUHAHCOBBIX PECYPCOB.

5. PbIHOK 1IeHHBIX OyMmar BKJIIOYAeT B ceOs CIeAYIOLIE OCHOBHBIE COCTABIISIONIHE:

a) TOBapHBIE IEHHBIE Oymaruy;

0) neHexXHbIe LIeHHbIe OyMary;

B) OCHOBHBIE LIEHHbIE OyMaru;

T') IPOU3BOJIHBIC LIEHHbIE OyMary;

1) IEHE)KHbIE CPEZCTBA.

6. Ilpsmoe, wiM aJAMMHHUCTPATUBHOE, YIpaBlieHWE (OHIIOBBIM PBIHKOM CO CTOPOHBI
rocy/1apcTBa OCYILECTBISETCS:

a) YCTaHOBJICHHEM 00s13aTeNbHBIX TPEOOBAHUI KO BCEM €ro yYaCTHUKAM;

0) perucrpanyeil y4yaCTHUKOB PbIHKA U BBIITYCKAa€MbIX UMH LIEHHbIX OyMmar;

B) JIMIIEH3UPOBAHUEM NMPO(HECCHOHAIBHOM JesITeIbHOCTH;

r) obecriedeHreM HH(POPMHUPOBAHHOCTH BCEX YUACTHUKOB PBIHKA;

1) OJIIEp >KaHUEM MTPABOIIOPSAKA HA HEM.

7. KocBeHHOe, WM 5KOHOMHYECKOE, yIpaBlieHHEe (DOHIOBBIM PBIHKOM OCYHIECTBISETCS
roCyJJapCTBOM Yepes:

a) CHCTeMY HaJoro000JI0KeHHS (HAJIOTH, JILIOTHI WJIM OCBOOOKIEHHUE OT HUX);

0) AEeHEXHYIO MOJUTUKY (IPOLIEHTHBIE CTAaBKU, MUHUMAJIbHBIM pa3mep 3apaOOTHOM MIIaThl);

B) TOCYJapCTBEHHBII OI0JKET, BHEOIOKETHBIE (POH/BI U T. [1.;

I) TOCYJIapCTBEHHYIO COOCTBEHHOCTb M pecypchl (3eMis, TPHUPOJIHBIE PECYpCHI,
TOCYJapCTBEHHBIE MPEIIPUSATHS);

1) yKa3bl U nnoctanoByieHus [IpaBurenscTBa PO 0THOCUTENBHO phIHKA LIEHHBIX Oymar.

8. Camoperynupyemasi OpraHu3aius yapexaaercs npopeccuoHaIbHbIMUA yuyacTHUKamMu PLIb
TUTST:

a) pa3pabOTKH MPaBWJI U CTAaHAAPTOB MPOPECCUOHATBHON EATETLHOCTH;

0) ocymiecTBIeHHs MPO(HEeCcCHOHATBHON MOATOTOBKH KaJJpOB;

B) KOHTPOJIS 32 JEATEIBHOCTHIO WICHOB CAMOPETYIHPYEMOH OpraHM3allid M HaJIOKEHHUS
CaHKLHM.

3axanuda:

1. Haiinure B mpaBoil KOJIOHKE OIPEAEIICHHE TEPMHUHOB, YKa3aHHBIX B JIEBOU
KOJIOHKE.

1 @®onpnossiit peiHOK (PIIB) | A | PeiHOK, r1He mpomsBomuTcss  oOpalieHue  paHee
BBIMYIICHHBIX IIEHHBIX OymMar

2 | IlepBuuHbIii pbIHOK | b Cdepa obpamienus eHHbIX Oymar, He JOMYIIEHHBIX K
IIEHHBIX Oymar KOTHPOBKE Ha (POHIOBBIX OMprKax

3 | Bropuunsrii peiHOK | B | O0Opaiienue 11eHHbIX OyMar Ha OCHOBE 3aKOHOJATEIbHO




LIEHHBIX Oymar YCTAaHOBJICHHBIX TMPABWJI MEXIY JHUIEH3UPOBAHHBIMU
poecCHOHATBHBIMU MTOCPEAHUKAMH.
4 | bupxeBoi PHIHOK Cdepa HSKOHOMHUECKMX OTHOIICHUM, CBS3aHHBIX C
BBIITYCKOM M 0OpallieHueM EeHHBIX Oymar
5 | BaeOupskeBoi pbIHOK PbIHOK, HA KOTOPOM 3aKJIIOYAIOTCs pa3HOOOpa3HbIE IO
BUJLY C/IEJIKU CO CPOKOM HCIIOJIHEHHUS], IPEBBIIIAIOIINM 2
pabouux aHS
6 Cpounsnii  (dhopBapaHbIiA) PBIHOK ¢ HEMETIEHHBIM UCIIOJIHEHUEM CJIETIOK B TEUCHUE
PBIHOK 1-2 paGouux aHe, He cuuTasl IHS 3aKJIFOUEHUS CIEIKU
7 Opranu3oBaHHBIN PBIHOK OO0parenre MeHHBIX Oymar 0e3 COOIOJICHUS €IMHBIX
JUISI BCEX YYACTHUKOB PHIHKA MPABUI
8 | KommbroTepu3upoBaHHBIN PBIHOK, KOTOpPBIN OOCITY)XHMBaeT BBIMYCK (IMHUCCHUIO) U
PBIHOK MEPBUYHOE pa3MelIeHHe IEHHBIX Oymar
9 | KaccoBsrii PBIHOK PeiHOK, oOpranu3oBaHHBI (GOHIOBOH ((pbrOUEpCHOI,
(K3MI-pBIHOK, CIIOT-PBIHOK ) (OHIOBBIMH CEKIIUSIMHM BaJTIOTHON W TOBAPHOW) OUpkKeit
U paboTaloNMMK Ha HEll OPOKEPCKUMHU U JHICPCKUMHU
bupmamu
10 | Heopranu3zoBaHHBII K | PeiHOK, TOproBiass Ha KOTOPOM BEHETCS  4epe3
PBIHOK KOMITBIOTEPHbBIE CeTH, KOTOpBbIE OOBEAUHSIIOT
COOTBETCTBYIOIMX (DOHJIOBBIX MOCPETHUKOB.

Tema 2. IlpodeccuonajibHble YYACTHHUKH M NPo(ecCMOHATbHAS AeATEeJbHOCTh HA
¢doH0BOM pBHIHKE

Bomnpocsr:

1. Bpokepckast 1esITeIbHOCTh

2. lunepckas 1esTeIbHOCTh

3. JlesTenbHOCTD MO YIPABJIEHUIO [IEHHBIMU OymMaramMmu

4. Jleno3utapHas e TeIbHOCTh

5. JlesTenbHOCTD MO BEJICHUIO PEECTpa BIIAJIEIIbIEB IIEHHBIX OyMar

Tecrbl:

1. HemmocpeicTBEHHBIM YYaCTHUKOM OMPIKEBBIX TOPTOB SIBIISFOTCS:

a) UHBECTOPHI (MTOKYMATeNN);

0) SMUTEHTHI (MPO/IaBIIbI);

B) (poH10BBIE OCPETHUKH (AUIIEPHI U OPOKEPHI);

') OpraHu3alyu, NPeJoCTaBISIONINE YCIYTH Ha PhIHKE IEHHBIX OyMar (OuprKa, perucTpaTopsl,
JIeTI03UTapUH, KITUPUHTOBBIE OPraHU3aH, KOHCYJIBTAHTHI U JP.);

1) OpraHU3aIluH, OCYIIECTBIISIONINE JOBEPUTEIHHOE YIIpaBICHNE (TPACTOBBIC OPTraHU3aIINN ),

€) TOCyJapCTBEHHbIE OpTaHbl PEryITUPOBAHUS U KOHTPOJISL.

2. J1esTensHOCTRIO TI0 OPTaHU3AIMH TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar MpU3HAeTCS:

a) MpeJoCTaBJIEHUE JTHOOBIX YCIYT MPO(heCcCHOHATBHBIM YYaCTHUKAM PhIHKA IIEHHBIX OyMmar;

0) TMpenocTaBi€HHWE  YCIYr, HEMOCPEJICTBEHHO  CIOCOOCTBYIOIIMX  3aKIIFOUYCHHIO
IpaXkJIaHCKO-TIPaBOBBIX CENIOK C IEHHBIMHU OyMaramu;

B) TOJIBKO JI€ATEIBHOCTh (POHIOBON OHPKU;

I') COYEeTaHUe IeATETbHOCTH (POHI0BOM OUPIKHU, IEMO3UTAPHON NEATEIBbHOCTH U KIMPHHTA.

3. UmymecTBeHHBIE MpaBa Mo MPeIbIBUTEIBCKIM [IEHHBIM OyMaraMm OCYIIECTBIISIOTCS:

a) MO MPEIbSIBICHUH LIEHHBIX OyMar HHBECTOPOM WJIM €T0 JIOBEPEHHBIM JIUIIOM;

0) 10 IPEIBSBICHUH BJIAJIEIBIIEM JIMOO €Tr0 JOBEPEHHBIM JIMIIOM CEPTHU(HUKATOB ITUX IIEHHBIX
Oymar SMHUTEHTY;

B) SMUTEHTOM I10 OTHOILEHUIO K JIUIaM, YKa3aHHBIM B PEECTpE;

I') IPeABSABICHUEM HOTAPHAJIHHO 3aBEPEHHOTO CBUIETENHCTBA HA MPABO BIIAJACHUS LIEHHBIMU
Oymaramu.

4. TlpodeccnoHaNbHBIA yYaCTHUK PBIHKA LEHHBIX Oymar (IOpUAMYECKOE JIMIO) COOMpaeT,
bukcupyer, oOpabaThiBacT, XpaHUT M MPEIOCTABISIET HKOHOMHUYECCKYIO HH(POPMAIIHIO,




BBINOJIHSCT CICNKA C LEHHBIMH OyMaramu, 3aperucTpUpOBaHHBIMH B PEECTPE BIIAJCIBIEB
UMEHHBIX LIEHHBIX OymMar SMUTEHTa, NpUHMMass Ha ceOs (YHKUMM MocpeaHuKa. JlehcTBus
npo¢eCCHOHATIBLHOIO YYaCTHUKA PhIHKA IIEHHBIX OyMar B 3TOM Cllydae:

a) IPaBOMEPHBI, IIOCKOJIBKY COBMEILAIOTCS (PYHKIIUN peecTpoaepKaTelis U TUIepa;

0) mpaBOMEpPHBHI, MOCKOJBKY COBMEUIAIOTCA (DYHKIIMH PEECTPOAEpKaTeNs, Juiiepa u Opokepa;

B) HE IIPAaBOMEPHBI, IOCKOJIbKY COBMELIATh MOYKHO TOJBKO JESTEIbHOCTD JAUiIepa U OpoKepa;

I') BOIIPOC IIOCTaBJIEH HEKOPPEKTHO.

5. Ha poccuiickoM phIHKe LIEHHBIX OyMar 3aIpeniaeTcsi COBMEIaTh AeATeIbHOCTb!

a) MHBECTULIMOHHOTO (POH/IA C IPYTUMH BHJIAMH JESITEILHOCTH HA PhIHKE LIEHHBIX OyMar;

0) 1o BEJIEHUIO peecTpa aKLIMOHEPOB U APYrHX BHIOB MPOGECCHOHAILHON NeATEIbHOCTH Ha
pBIHKE IICHHBIX OyMmar;

B) (QOHIOBOM OUpXKM M JPYruX BHUJOB MPO(ECCHOHAIBHONW JAEATENbHOCTH, KpOMe
JICTIO3UTAPHON U JIEITENFHOCTH 10 OMPEAETICHNUIO B3aUMHBIX 00513aTeIbCTB (KIMPUHTA);

I) B KauecTBE HMHBECTUIIMOHHONM KOMIIAHMM M (PMHAHCOBOrO Opokepa, paboTarollero Ha
BHEOUPKEBOM (DOHIOBOM pBIHKE.

6. HempodeccuoHalbHBIMU Ha pBIHKE LEHHBIX OyMar SBISIOTCS CJEIYIOLIUEe BH[bI
NeSITeTbHOCTH:

a) Opokepckasi;

0) NHBECTULIMOHHOI'O KOHCYJIbTAHTA;

B) AWJIEpCKas;

') MHBECTULIMOHHOW KOMITaHUHY;

1) 110 YIIPABJICHUIO LIEHHBIMU OyMaramu (TpacToBasi);

€) KIIMPUHT0Bas;

) JleTo3uTapHasi;

3) 10 BEJICHUIO PeecTpa BJIAJICIIBIICB ICHHBIX OyMar;

1) [10 OpraHMU3aluy TOPrOBJIM Ha PhIHKE LIEHHbIX OyMmar.

7. Ha ppIHKe IIeHHBIX OyMar BO3MOKHO COBMEIICHHE CIIEAYIONINX BHIOB JIEATEIHHOCTH:

a) Opokepa 1 HOMMHAJIBHOTO JIepKaTessl LIeHHbIX OyMmar;

0) nemo3urtapus U Opokepa;

B) HOMHHAJILHOT'O JIepKaTelsl LIEHHBIX OyMar U KJIMPUHTOBOM J€ATEIbHOCTH;

T') ACTIO3UTApUSI © HOMUHAIILHOTO JIepyKaTels IEHHBIX Oymar.

8. IlpodeccroHanbHble YYaCTHHKH pPBIHKAa 00S3aHbI PACKPBITH HH(OPMAIMIO O CBOUX
oTiepanusx ¢ IeHHBIMA OymMaramu B CiIydJae:

a) eciIM OH NMPOU3BEN B TEUEHHE OJIHOTO KBapTajia ONEepaldy ¢ OJHUM BUIOM IIEHHbIX Oymar
OJIHOTO AMHUTEHTA U KOJMUYECTBO IIEHHBIX Oymar 1o 3TUM onepanusM coctaBuiio He MeHee 100%
0T OOIIEro KOJIMYECTBa YKa3aHHBIX LIEHHBIX Oymar;

0) ecii OH MIPOU3BEN B TEUEHHE OJHOTO KBapTaljia OIEpaluy ¢ OJHUM BUOM IEHHBIX Oymar
OJTHOTO 3MUTEHTA M KOJMYECTBO LIEHHBIX OyMar 1o 3TUM orepanusM coctaBuiio He menee 20% ot
00IIero KOJIMYeCTBa YKa3aHHBIX IEHHBIX OyMar;

B) €CJIM OH MTPOU3BEN PA30BYIO ONEPAIMIO C OJIHUM BHJIOM LIEHHBIX OyMar 0JJHOr0 SMUTEHTA U
KOJIMYECTBO IIEHHBIX OyMar 1o 3TO# onepamuu COCTaBuiIo He MeHee 15% oT 0011ero KoIm4yecTBa
yKa3aHHBIX LIEHHBIX Oymar;

T') He 00s13aHbI PaCKpbIBaTh HUKAKOW HH(OpMAaLINU.

9. B cooTBercTBMM C 3aKOHOAATEIbCTBOM P® K OpOKepcKOW NesTeTbHOCTH OTHOCHUTCS
COBEpIIIEHHE TPAXKTaHCKO-TIPABOBBIX CIIEIIOK C IIECHHBIMH OyMaraMu Ha OCHOBaHHH JOTOBOpa:

a) IOPY4CHHUS,

0) 3aiima;

B) XpaHEHMUS;

I') KOMUCCHH.

10. Bpokep MOXET XpaHHUTb JCHEXKHbIE CPEACTBAa KIMEHTAa, NMOJYYCHHBIE B pe3yibTare
IPO/aXH LIEHHBIX Oymar, y ceOsl Ha 3a0ajlaHCOBBIX CUeTaX M MCIIOJIb30BaTh MX J0 BO3BpaTa €My,
€CJIA TO IIPEYCMOTPEHO:

a) JIOTOBOPOM TIOPYUCHHSI;

0) TOrOBOPOM KOMHUCCHH;

B) NIPSIMO IPEAYCMOTPEHO B JOIOBOPE;

I') IPEIYCMOTPEHO CIEIHATbHBIM COTJIAIlICHHEM.



Samanus:

1. Ompenenure BUABI MPOPECCHOHATBHON NEATEIHLHOCTH HA PBIHKE IIEHHBIX Oymar (JieBas
KOJIOHKA) COTJIAaCHO MX KPAaTKUM XapaKTEePUCTUKaM (T10 pOCCUHCKOMY 3aKOHO/IaTeNbCTBY) (IIpaBast

KOJIOHKA).

Bbpokepckas nesaTenbHOCTh
Junepckas nesaTeIbHOCTh
PacueTHO-KIMpUHTOBAS
JEATeTbHOCTh 110
Oymaram
JlesATenpbHOCTh IO OpPraHU3aLuu
TOPIrOBIIM IIEHHBIMU OyMaramu
JlesTenbHOCTh MO BEJICHUIO U
XPaHEHUIO peecTpa aKIMOHEPOB
Jemno3urapHas 1esTENbHOCTh

OCHHBIM

a) MpeIOCTaBICHUE YCIYI, CIHOCOOCTBYIOIIUX 3aKIIOUCHHIO
CHIEJNIOK C IEHHBIMH OyMmMaramMu MexX1y HpoQecCHOHATbHBIMU
YYaCTHUKAMU PbIHKA LIEHHBIX OyMmar;

0) COBEpIICHCTBOBAaHHE CJEJIOK C IIEHHBIMH OymaramMu Ha
OCHOBE JIOI'OBOPOB KOMUCCHH U TIOPYYEHUS;

B) JAEATEIBHOCTD JIEpXKATEIS PEecTpa aKLMOHEPOB;

I') AEATENbHOCTh 10 XPAaHEHMIO LIEHHBIX OyMmar u ydery Ipas
Ha [IEHHbIE OyMaru;

1) COBEPLICHCTBOBAaHME CHEJIOK KYIUIM-TIPOJAXH IIEHHBIX
Oymar OT CBOEro MMEHHU U 3a CBOH CUET MyTeM ITYOJIUYHOTO
OOBsIBIICHUS 1IEH NOKYIKHU M NMPOJAaKU 3TUX LIEHHBIX OyMmar 1o
0OBSBJIICHHBIM I[CHAM,;

€)IeSTEIBbHOCTB 10 ONPEIETICHUI0 B3aUMHBIX 00513aTENILCTB 110
nocraBke (TIepeBo/Iy) IEHHBIX OyMar y4aCTHUKOB OTIEpaIuii ¢
LIEHHBIMM OyMaraMu

2. KnueHT He cobupaercsi caMOCTOSITENbHO YHPABIATh CBOMMHU akiMU. C KeM OH JOJKEH
3aKJIIOYUTH JIOTOBOP Ha YIpaBJICHUE UMHU: ¢ OupKeil, OpOoKepoM, TUIEpPOM, AOBEPUTEIbHBIM

YIpaBJISOIWUM?

3. Kimnent cobupaercst kynuth (npoaats) akiuu. C KeM OH JOJKEH 3aKJIIOUYHUTH JIOTOBOP: C

Oupikeid, OpoKepoM, JriIepom?

4. Knuentr coOupaercsi coBepliaTh HEOJHOKPATHYIO KYIUTIO-TIPOAaXy akuuid. ['me Opokep
OyIeT OCYIIECTBISTh XPaHEHNUE KYTUIEHHBIX KITUEHTOM aKIIUn?

Tema 3.
LHeHHbIe Oymaru

Bomnpocsr:

Buabl neHHbIx Oymar, oOpamapmuxcsd HAa (POHZOBOM pPBIHKE: OCHOBHbIC

1. AKius: CymHoOCTh, 001Ias XapaKTePUCTUKA, BUIBI.

2. Bujpl 1 MeToIMKa pacueTa JOXOJHOCTH aKIUui

3. O0nuranus: OCHOBHBIE CBOMCTBA, XapaKTEPUCTHKA, KiIacCH(UKaIIsI.
4. Metonika pacué€Tra T0X0HOCTH OOIUTaIuit

5. OcobeHHOCTH POCCUICKOTO PhIHKA OOTUTALIN.

TecTbI:

1. imeroT nu mpaBo yupenutennn AO oTka3aThb OAHOMY U3 yUpeAuTeled B MpaBe OIIATHI
akuuit AO o0nuranusMu Ipyroro npeanpusTus:

a) UMEIOT;
0) HE UMEIOT;

B) UMEIOT, €CJTU OOJUTAIIU HE 00ECIIEYEHBI 3JI0TOM;

I') UMEIOT, €CITU O0JIUTallii HEKOHBEPTHPYEMBIE.

2. KakoBa MakcumaiipHasi cyMMa, Ha KOTOPYI0 AO MOXKET BBIITyCKaTh OOJIATAIINN:

a) HE IIPEBBILIAECT YCTABHBIN KaIlUTAal;

0) mpeBbILIaeT ycTaBHbIN KanuTtan B 10 pas;

B) paBHa BEJIMYMHE 00eCICUeHHs, MPEIOCTaBICHHOTO OOIIECTBY TPETHUMH JIHIIAMU;

') OTpaHUYEHHUS OTCYTCTBYIOT.

3. AxuunonepHoe oO0IIecTBO, 3aperucrpupoBannoe | mapra 1995 r. u umeromiee ycTaBHBIN
KanuTas 3 MiH. py0., 00bsiBuIH 1 ssHBapsa 1999 r. 06 smuccun obnuranuii Ha cymmy 1 MitH. pyo.
Byner nu 3aperucTpupoBaH BBITYCK 3TUX OOIHUTraluid:

a) Oyzer;
0) He Oyzer;




B) He OyzeT, Tak Kak CyMMa SMUCCHM HE MOKeT npeBbimath 30% OT BeTMYUHBI OIJIaueHHON
YacTH YCTaBHOI'O KalMTanla;

r) He OyJeT, TaKk KaK akIIMOHEPHOE OOIIECTBO BIPABE BBHITYCKATh OOJUTAIMU HE paHee MATOro
rojia CBOEro CyLIECTBOBAHMUS.

4. KakuMu npaBamu 00J1a/1a10T BJIAAEIIbIIBI PUBHUIICTHPOBAHHBIX aKIIHHA:

a) MpaBOM ToJioca B TIOJITHOM 00beMe;

0) mpaBoM MoTy4eHHs (HPUKCUPOBAHHOTO AUBUICHIIA;

B) IPEUMYILECTBEHHBIM [IPABOM Ha IOJIY4YEHUE YaCTH uMyllecTBa npu Juksuganuu AO;

T') IPaBOM IOJTyYEHHSI TUBHICH/I0B;

1) IPaBOM rojioca B 0c000 OrOBOPEHHBIX CITydasiX.

5. AO npuobpeTtaroT COOCTBEHHBIE aKIUH C I[EIBIO:

a) YMEHBUICHUs YCTAaBHOI'O KAaIUTaja;

0) yBenuueHus pUOBLUIN U AUBUCH]IOB B pacyeTe Ha OJIHY aKIIHUIO;

B) YMEHBUICHHUS KOJUYECTBA FOJIOCOB HAa COOPAHUU aKIIMOHEPOB C LEJIbIO IepepacpeiesCHHs]
aKIUH B MOJIB3Y YIPABIAIONUX KOMITAHUY;

I') HOJIEP>KaHUSI KOTUPOBOK COOCTBEHHBIX aKLIUH;

Jl) peopraHu3alii aKIHOHEPHOTO OOIIecTBa, NPEeAyCMATPHBAIOIIETO MpeoOpa3oBaHuE
HOPEAIpPUATHSL.

6. O6muranuu 06Ja1af0T CIACAYIOIIMMI OCHOBHBIMU CBOMCTBAMU:

a) UX BIIaJieNel] CTaHOBUTCA KpeauTopoM AQO;

0) ux Biajenel cTaHoBUTCA coBiazenblieM AQ;

B) CPOK UX JICHCTBUS OTpaHUYEH;

T') CPOK MX JACUCTBHS HEOTPaHUYCH;

1) B HEKOTOPBIX CIIy4asiX CPOK MX JE€HCTBHSI HEOTPaHUYEH;

€) UX Biajenern 00J1a1aeT MPUOPUTETHHIMU MPAaBAMHU 110 CPABHEHHIO C aKLIUSMH B ITOTY4ICHUH
JI0X0/1a;

) UX BIIaJieNel] He 00JIa1aeT MPHOPUTETHBIMH ITPaBaMH B ITOJIYYEHUH JI0X0/1a;

3) UX Biajesner 00JaaaeT NPUOPUTETHBIMY ITpaBaMy Ha UMYIIECTBO NpH JukBuaauuu AO;

M) UX BJIaJIeNel] He 00J1aaeT MPUOPUTETHBIMY MTPaBaMy Ha UMYIIECTBO MpH JTUKBUAaun AO.

7. CtarbsaMu, 00ecreunBaOLIMMHU 3aLIUTY HEOOECTIEYeHHBIX OOIUTalluid, SIBISIOTCS:

a) TIOJIO’KEHHE O «KHETaTUBHOM HAJIOTEY;

0) 00s3aTeNIbCTBO SMUTEHTA MOAJEPKUBATh COOTHOIIEHHE 3a€MHOTO U COOCTBEHHOIO
KaIruTaljia Ha ONpeIe]ICHHOM YPOBHE;

B) 0053aTeJIbCTBO HE MPOU3BOJUTH HOBBIE OOJUTAIMOHHBIE 3aliMbBl 10 TOTAlICHUS
NpeIbIAYIINX;

I) 00s3aTEeIbCTBO OCYIIECTBIATH PETyJSpHblE OTYHCICHHMS B CHEUMANbHBIM GOHI A
MoTalieHus 00IUraInim;

1) 00513aTeNbCTBO OCYIECTBIIATh PETYIISIPHbIE OTYUCIICHUS B Pe3€PBHBIN (QOH.

8. Ecim craBka KYNOHHOTO JOXOHa MPEBBINAET CTAaBKy J0XO0Ja MO albTePHATHBHBIM
BJIOKEHUSIM, TO OOJTUTAIs IPOJACTCS:

a) 10 HOMUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMHUeii;

I') IO PHIHOYHOMH IIEHE.

9. Ecnu cTaBka KyIMOHHOTO JTIOX0J1a HUKE CTaBKH JOXOa IO allbTEPHATUBHBIM BIIOKEHUSIM, TO
oOnuranus npoaaeTcs:

a) 10 HOMUHAIY;

0) ¢ TUCKOHTOM;

B) C IpeMHUeii;

I') 10 ppIHOYHOH IIEHE.

10. Ecin cTaBKa KyIOHHOI'O JOXOJ]a paBHA CTaBKe JOXOAA M0 aJIbTEPHATUBHBIM BIIOXKEHUSM,
TO OOJIUTAIHSI IPOJIACTCS:

a) 10 HOMHUHAIY;

0) ¢ TUCKOHTOM;

B) C IPEMHEH;

I') 10 ppIHOYHOH IIEHE.



11. DMuccus rocyaapCTBEHHBIX IIEHHBIX Oymar HampaBlieHa Ha PEIIeHUe CIeIYIOMUX 3a1a4:

a) MOKpBITHE JeUINTA TOCOIKETA;

0) OKPBITHE KaCCOBOTO Ae(PHUIINTA, BOSHUKAIOIIETO B CBSI3U C HEPABHOMEPHOCTHIO HAJIOTOBBIX
MOCTYIUICHU;

B) MPUBJICYCHUE PECYPCOB JJIsI OCYIIECTBICHUS KPYITHOMACIITAOHBIX TPOCKTOB;

T') IPUBJICYEHUE PECYPCOB JIJIsl MOKPBITUS LIETEBBIX PACXOJI0OB IIPABUTEIILCTBA;

1) TIPUBJICYCHHUE CPEACTB JUIS MOTAIICHUS 3aJ0JDKCHHOCTH IO APYTUM TOCYAapCTBEHHBIM
IIEHHBIM OyMaram;

€) MPUBJICUCHUE CPEACTB JIJIS TIOTAIICHUS MEXTYHAPOIHBIX 3aiMOB.

12. IIpoBenenue oneparuii Ha peIHKE IeHHbIX Oymar LlenTpanpHbiM 6ankoM P® mo3Bossier
PEIINUTh MPABUTEILCTBY CICAYIONINE MAKPOIKOHOMUYECKHUE 3aa4u:

a) peryJMpoBaTh JICHEKHYIO MaccCy;

0) hopMHUpOBaATh COOTBETCTBYIOIIMIA YPOBEHB JOXOTHOCTH;

B) peryJaupoBaTh TeMIIbl HHQIISALNH;

T') MO/IJIEPKUBATH BATIOTHBINA KYpC;

1) obecrieynBaTh GUHAHCOBBIMU PECypcaMu pa3InyHble CEKTOPHI (PUHAHCOBOTO PHIHKA;

€) OCYIIECTRIATh (PMHAHCHPOBAHHUE TOILTUBHO-YHEPTrETUICCKOTO KOMIUICKCA.

13. Kakue mapameTpbl KaXXIOrO OTAENBHOTO BBIMyCKa oOnuranuii QenepanbHOro 3aiiMa
YCTaHABIIMBAIOTCS YMUTCHTOM:

a) 00beM BBIITyCKa OOIUTalIHiA;

0) Mops0K pacuera KylmOHHOTO J0X0/1a;

B) JlaTa pa3MeIleHUs;

T') JlaTa MoTalleHus;

1) 1aThl KYMOHHBIX BBITLIAT;

€) OrpaHUYCHUS Ha IPHUOOPETEHUE OOIUTAINA HePE3UACHTAMHU.

14. O6nuranus dhenepaibHOro 3aiiMa - 3TO IleHHas OymMara:

a) TOJITOCPOYHAsl, MPEAbSIBUTEILCKAS, KYTIOHHAS;

0) cpenHecpoYHasi, UMEHHasl, KylloHHas;

B) CpeIHECpOYHAas, IPEIbIBUTEIIbCKAS, KYITOHHAS,

T') JONTOCPOYHAsl, UMEHHAs!, KylIOHHasl.

15. [IpouieHTHAas cTaBKa 1o oOauranusaM geaepanbHOro 3aiima ¢ nepeMeHHbIM KyrnoHoM (OdD3
[1K) 3aBucHUT OT:

a) noxonuoctu no I'KO;

0) yuetHoii ctaBku LlenTpansHoro 6anka PD;

B) IIEHBI 30JI0Ta;

I') TEMIIOB UH(IIALUH.

16. Kakoe KOJIMYECTBO MpEANoNaraéMblXx K BBIMYCKY oOnuranui ¢eaepanbHOro 3aiiMa
JIOJKHO OBITh MPOJAHO B TEPUOJ pa3MENIeHHs, YTOObI BBIYCK MOHO OBUIO CYHTATh
COCTOSIBITTIMCSI:

a) He meHee 25%;

0) He menee 10%;

B) He MeHee 30%;

r) He meHee 20%.

17. O6nuranuu rocynapcTBeHHOTro coeperarenbHoro 3aitma Poccuiickoit @eneparun (OI'C3)
BBITTYCKaIOTCS B opme:

a) UIMEHHBIX [[EHHBIX OyMar;

0) 0e310KyMEHTapHOH IIEeHHOM Oymaru B BUJIE 3allUCEH Ha CYeTax JIeTo;

B) IICHHBIX OyMar Ha MPEAbSIBUTEIS;

r) Oe3IOKyMEHTapHOM IIEeHHOW Oymaru B BHUJE 3allCH B PEECTpe JepKaTeed TaHHBIX
obOnuranuu.

18. TlpoueHTHast cTaBKa MO OOJMTAIlMAM TOCYIAapCTBEHHOTO cOeperaTtenpHOro 3aiima PO
(OI'C3) 3aBucHT OT:

a) TeMIoB UHQJIAINN;

0) yuetHoii ctaBku LlenTpansHoro 6anka PD;

B) II€HBI 30JI0TA;

r) noxonnoctu no 'KO, O®3.



19. Kakoii opran BBIIOJHIET (QYHKIUIO T€HEPATILHOTO areHTa Mo 00CIy>KUBAHHUIO BBIITYCKOB
obnuramuii henepanbHOTO 3aiima PO:

a) MMBB;

0) LlentpanbHblii 6aHK PO;

B) MunucrepctBo ¢punancos PO;

r) @COP.

20. IIpoueHTHBI JOXO0[ MO0 KYMOHY OOJUTallii rocy1apCTBEHHOro cOeperaTeabHOro 3aiima
(OI'C3) P® BpImIaunBaeTcs:

a) B HAMM4HO# popme B Basmote PD;

0) B 6e3nanuuHoi (hopme B BamtoTe PD;

B) KaK B HaJJMYHOM, TaK U B Oe3HanMyHON Gopme B Bamote PD;

I) B hopMe UMYIIECTBEHHOI'0 SKBUBAJIEHTA CyMMBbI IIPOLIEHTHOI'O 10X0/1a.

3ananusa:

1. Texymiast pprHOYHAs LieHa akiuu 125 py0., 32 mocaeAHui roj1 ObUTH BBIIJIAUY€HbI IUBHUICHIbI
B pazMepe 6 pyO0. Ha 1 akiuio, O’)KUJaeMbIe B TEKYIIIEM o1y AUBUACHABI PaBHBI § py0. Ha aKIIHIO.
PaccuuraiiTe nepcrneKTUBHYIO AUBHICHIHYIO TOXOAHOCTD aKI[HH.

2. Texymiasi pplHOYHAs TIeHA akuu 125 py0. 3a mociieauil roJ1 ObUTH BHITUTAYEHBI JTUBHICH BT
B pa3zmepe 6 py0. Ha 1 aknuto. Paccunrtaiite TMBUACHAHYIO JOXOTHOCTD aKIIUH.

3. MuBectop A kymun akiuu 1o nene 20 250 py6. Uepes 3 qHs uHBECTOp A TIepenpoian 3Tu
akuuu uaBectopy B. MuBectop B uepes 3 mus mepenponan 3tu akiuu uaBectopy C 1o mexne 59
900 py6. ITo kakoii rieHe WHBECTOpP B Kymmi akmwm y WHBECTOpa A, €CIIU W3BECTHO, YTO OHH
obecnieuniiu cebe 0JIMHAKOBYIO IOXOJHOCTh OT MPOBEIECHHBIX CIEIOK?

4. Tekymasi JOXOTHOCTh MPUBUJIICTUPOBAHHON aKIWHU, MO KOTOPOW IPHU BHITYCKE OOBSIBICH
muBuaeHn B 11%, pasua 8%, HomuHanbHas croumocts 1000 py6. Onpenenure pplHOUHYIO LIEHY
aKIINN.

5. TlpaBuibHO YKa)KUTE BOMPOCHI (TMpaBas KOJIOHKA), OTHOCSIIHMECS K HCKIFOUYUTEIbHON
komrereHmu Oomero coopanust u Coeta aupekTopoB AO (JieBasi KOJIOHKA).

Oo6ee a) smkBuaanus AO;
cobpaHue 0) ormpezaeneHne NpeaeabHOro pa3Mepa 0ObIBICHHBIX aKIIHi;
AKIIMOHEPOB B) mnpuoOperenne AQO pa3MelIeHHBIX aKIWid, OoOJMUramuii B CiIydasx,

MIPETYCMOTPEHHBIX «3akoHOM 00 AOy;
T') onpe/esieHne TPUOPUTETHBIX HampaBiIeHu nestenbHocT AQ;
1) YTBEPKIEHHE roJI0BBIX 0T4eTOB AQ;
€) ucrosib3oBaHue pesepBHoro pouaa AO;
’K) TIOPSAZIOK BEICHUs OOIIET0 COOpaHus aKIIMOHEPOB;
3) KOHCOJUIAIINS aKIIHIA;
Coser 1) CO3BIB BHEOUEPEIHOTO OOIIET0 COOpaHUsI aKITMOHEPOB;
mupekTopoB AO | K) IpoOsieHHe aKIuii;
1) pazmemierre AO oOnuranmii;
M) IOCPOYHOE MpEeKpaIleHrne TOJTHOMOYHA YICHOB PEeBU3MOHHON KOMHUCCHUU;
H) peopranuzanus AQ;
O)IIPUHSATHE PEKOMEHIAINA MO pa3Mepy AUBUICHAA MO aKIHUSIM U TOPSAIKY
€r0 BBIILIATHL.

6. N300pa3ute rpadudecku OOIIyI0 3aBUCHUMOCTh MEXIY PHUCKOBAHHOCTHIO, JTOXOIHOCTHIO,
JUKBHUTHOCTBHIO IIEHHOUM OyMaru u 000CHYMTE ee.
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PuckoBaHHOCTb PuckoBaHHOCTb
LieHHow Bymaru LieHHon Bymaru

7. Kak u3MeHUTCS B IPOLIEHTAX K MPEbIAYIIEMY JHIO JOXOJHOCTh K ayKIIMOHY O€CKYIOHHON
obnuranuu co cpokom oOpamienust 360 mHEl, ecnu Kypc OOMUTanMKM HAa TPETHH JIeHb TOCTe
IPOBE/ICHUS IEPBUYHOIO ayKIIMOHA HE U3MEHUTCS 110 CPABHEHHUIO C IPEAbIAYILUM IHEM?

8. O0ymranus co CpOKOM TOTameHus 3 roja, ¢ roJOBBIMH KYMOHHBIMU BhIIaTamMu 80%
r'OJIOBBIX, MpoJaeTcs ¢ TUCKOHTOM 15%. KakoBa ee 10X0IHOCTh K MOrameHuo?

9. Kypc akmwuii BeIpoc 3a roq Ha 15%, muBuIeH T BRIIUTAYUBAIICS 1 pa3 B KBapTal B pazmepe 2,5
py06. Ha akiuto. KakoBa nmosHast 10X0IHOCTb aKIMM 3a I'OJl, €CJIM B KOHIIE I'Ofla KypC €€ COCTaBHJI
11,5 py6.?

10. WuBecTop Kymui, a 3aTeM MpoJaJl aKLMH, MOJIY4YUB MIPHU 3TOM JO0XOAHOCTh 9%. Kakyro
JIOXOJJHOCTb IOJTy4Y I OB HHBECTOP, €CJIM OBl IIeHa MMOKYIKH akiuu Oblia Ha 8% OoJbie?

11. OnpenenuTh 11€51€CO00Pa3HOCTh MOKYNKH obnuranuu ¢ HomuHanoMm 1000 py6. mo 1eHe
950 py6. Ilo obnwramuy BIILIAYMBACTCS €KETOMHBIM KYIMOHHBIN n0x0J mo ctaBke §%. Cpok
noramieHust oonuranuu 3 roga. YuTture, yTo B OaHKe 10 BKJIaay Ha 3 roja BoirutauuBaetcs 10%
TOJIOBBIX.

12. BHyTpeHHss cTaBKa A0XOAHOCTH oOnuranuu 12%, a mpoueHT mo 0aHKOBCKOMY BKJIATY
paBeH 10%. Kakas u3 1ByX HHBECTHUIMI BBITOIHEH?

13.KakoBa posib JOJrOBBIX 00s3aTelIbCTB rocylapcTBa (0OaMramnuii) kKak orepanuud Mo
3aMMCTBOBAHUIO CpPEJICTB Ha pBIHKE CBOOOJHBIX KamuTajnoB? OxapaKTepusyHTe pBIHOK
TOCYJapCTBEHHBIX W MYHHUIMNAJIbHBIX LEHHBIX Oymar. JlaiTe OLEHKY €MKOCTH pBbIHKa
rOCYJapCTBEHHBIX IIEHHBIX Oymar (B a0COJIFOTHOM M OTHOCUTEIHLHOM BBIPAKEHUSX ).

14. Kakoe BiMsHHME OKa3bIBaeT MHQUIALMSA HAa PHIHOK TOCYJapCTBEHHBIX LIEHHBIX Oymar?
Omnpenenure B3aMMOCBA3b MEXAY UHIISIIIMENH U pUcKOM. MOKHO 71 paccunTaTh MHQIIALNOHHbIE
norepu?

15. N'ocynapctBenHble kpaTkocpouHble o0s3arenscTBa (I'KO) sBisinck Ha NpOTSHKEHUU paaa
JIeT BeIyLLIUM CEKTOPOM pBIHKA (e/iepabHbIX J0JITroBbIX Oymar. Koria v Ha Kakux ycIOBHSAX ObLI
ocymectsieH nepsbiid Beiyck ['KO, mocnenyromue Beimycku? Kakue Bbl 3HaeTe JOKYMEHTHI,
oTpeieNABILIHE IJIaBHbIE YCIOBHUS BhINTycKa, oOpamenus u noramenus ['KO?

16. KakoBo makposkoHomuueckoe 3HaueHue peiHKa ['KO? Bo Bropoii momouae 90-X TT.
Hauancs kpusuc peiHka I'KO. Yro, no BamemMy MHEHHIO, MTOCTYXKUJIO IPUYMHON 3TOTO KpHu3uca?
ChopmynupyiiTe Bamu NpejiokKeHHUs] 0 COBEPIICHCTBOBAHUIO TOCYJAapPCTBEHHOMN IMOJIMTUKU B
oOmnactu Beimycka I'KO.

17. Ha3zoBute nmpuuuHbI NOsABIEHUS Ka3Hauehckux oOs3arenbcTB (KO, 1994 1.), pasmepsl
HYMHCCUU U OXapaKTepU3ylTe UX pojib Ha phIHKE IeHHbIX Oymar. [1o kakum npuunnam KO 6butn
U3BSITHI U3 O0OpareHus ?

18. IIpoananusupyiite coctosHue poeiHKa [KO B 1993-1998 rr. u ykaxure Ha
rOCIO/ICTBOBABIINE TeHJeHIMU. Kakue TpyAHOCTH M MPOTHBOpEUHs ObUIM XapaKTEepHBI IS
peiaka ['KO? Kakoe BiaMsHUE OH OKa3all HA COCTOSIHME TOCyAapcTBeHHOro jnoira PO u 6romxer
CTpaHbI?

19. OxapakrepusyiiTe obnuranuu heaepaabHOro 3aiima ¢ mepeMeHHbIM KyroHoM (Od3-T1K)
(1995 1.). Kakue cymecTByloT Apyrue CpeIHECPOYHBIC JOJTOBBIC 0Osi3aTrenbcTBa. HazoBute
yCIIOBHS U IPUYMHBI UX BhIITycka. KakoBa ux 10X01HOCTB?

Tema 4. Buabl neHHbix Oymar, oopamarmmuxcss Ha (GOHI0BOM pbIHKe: NMPOU3BOJHbIC
LHeHHbIe OymMmaru



Bomnpochsr:
1. ®opBapaHbie U PbIOUYEPCHBIE KOHTPAKTHI.
2. OnuroHHbIE KOHTPAKTHI.

Tembl pedepaTUBHBIX 10KJI10B (3cce).
1.CoctositHe W mpoOJieMBbl Pa3BUTUS POCCHICKOTO pBIHKA MPOM3BOJHBIX (DMHAHCOBBIX

UHCTPYMEHTOB.

2. TenneHIMN pa3BUTHSA 3apYOEKHBIX PHIHKOB MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
3.0cHOBHBIE OMPKU 3aHATHIE CPOUHBIMU (PUHAHCOBBIMU OIEPALIUSIMH.

4.1IpaBoBble OCHOBBI (PYHKIIMOHUPOBAHUS PHIHKA MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB.
5. UcTtopus pa3BuTHUS ONMIUOHHBIX KOHTPAKTOB

6. XapakTepucTuKa COCTOSTHUS PhIHKA OMIIMOHOB B PD

TecTbI:
1. IIpaBo, oopmMIIEHHOE IOTOBOPOM, KYMUTh, MPOAaTh (MM OTKa3aTbCsi OT CHENKH) Ha

MPOTSKEHUH JOTOBOPHOTO CPOKA U 0 (PMKCHPOBAHHOW JOTOBOPHOM IICHE OTPEICIICHHBIN 00beM
[EHHBIX Oymar nuM00 MONYyYUTh OMNpEACNEHHBIA IO0XO0I OT (PUMHAHCOBOTO BIIOXKEHUS WIIU
JEHEKHOr0 3aiiMa — 3TO:

a) OIIIIKOH,;

0) BEKCeIb;

B) (DbIOYCPCHBIN KOHTPAKT.

2. OnmuoH, peanu3anys KOTOPOro He IPHHOCUT MPUOBLIH, HA3bIBACTCS:

a) OIMIIMOHOM «0e3 JICHeT»;

0) OMLIMOHOM «IIPU CBOMX);

B) OILIMOHOM «IIPH JIEHbrax».

3. Pa3zHoCTh MEXKTy TEKYITUM KypcOM 0a3MCHOTO aKTHBA M IIEHOW MCIIOTHEHUS OIIUOHA — 3TO:
a) BpeMEeHHasi CTOUMOCTb;

0) BHYTpEHHS CTOUMOCTb.

4. OnuuoH, peanusanysi KOTOPOro HE MPUHOCHT MPHUOBLIb, HA3BIBAETCS OIMIMOHOM «0e3

JIeHEer». JTO MPOUCXO/IUT, €CITH:

a) CTpaﬁK'HeHa OIMIIIMOHA Ha IOKYIIKY HMIKC TCKYLUIUX HCH Ha PBIHKE, KOrJaa CTpaﬁK'HeHa

OTIIMOHA HA MPOJAXKY HIKE KOTHPOBOK (DOHIOBOTO PHIHKA;

6) CTpaﬁK'HeHa OIIIIMOHA Ha IMOKYIKY BBIIIC TCKYIIUX LEH HA PLBIHKE, KOrJga CTpaﬁK'HeHa

OIIIIMOHA Ha MPOJAXKYy BBIIIC KOTHPOBOK (1)0H210BOF0 PBIHKA;

B) CTpaﬁK'HeHa OIIIIMOHA Ha IMOKYIIKY BBINIC TCKYHIUX HCH Ha PBIHKE, KOTr'Jda CTpaﬁK'HeHa

OMIIMOHA Ha MPOJIaXKy HIKE KOTUPOBOK (DOHIOBOTO PHIHKA.

5. Kak HasmBaercs OC€Ha HCIIOJJHCHHUA OIIIMOHAa, ICHAa, ITIO KOTOpOﬁ MOXHO KYIIUTHb HIIN

npojaTh 0a3UCHBIM aKTUB OMIIMOHA?

a) CIopT-1ieHa.

0) cTpaiik-11eHa.

B) (pprouepcHas 1eHa.

6. Llennbpie Oymaru, KOTOpble MOTYT ObITh OOBbEIMHEHBl TAKUMH OOIIMMHU MPU3HAKAMHU, KaK

((TI/IHI/I3I/IpOBaHHBII71 6I/Ip)KCBOI71 KOHTPAKT» U «IIpoJaKa CTAHAAPTHBIMHU JIOTAMU», — 3TO:

a) IBOWHOE CKJIaJICKOE CBUAETENBCTBO U BAPPAHT;

0) (hproUepc u OMITHOH;

B) (hopBapa U CIIOT.

7. OcoOeHHOCTh OMIIMOHA 3aKITI0YAeTCS B TOM, YTO:

a) B CJEIKEe KYIUIH-TIPOJXH IIOKYyNaTellb NPUOOpeTaeT HEe aKIHWW, a MpaBO Ha ero

npuobpereHue;

0) B clleTKe KYIUTM-TIPOJIaYKH TTOKYTATeNlb MPUOOpeTaeT TUTYJ COOCTBEHHOCTH;

B) B ClICJIKE KYTUIM-TIPOJQKH MTOKYMATeIh MPUOOPETAeT aKIUU O [IeHE HIKE CIIOT-1IEHBI.
8. BuiaMy ONIMOHHBIX KOHTPAKTOB SIBJISIOTCSA:

a) ONIMOH Ha TIOKYIKY ¥ OMIIMOH Ha TIPOAAXKY;

0) UMEHHOM, TPEABSIBUTEIIHLCKUA U OPICPHBIH OIIIUOH;

B) CPOYHBII U OECCPOUHBIN OMIIMOH.



9. BpemeHnHast CTOMMOCTb — 3TO:

a) pa3HOCTb MEXAY TEKYIIUM KypcoM 0a3lCHOTO aKkTHUBA U IIEHON UCTIOJIHEHHSI OMIUOHA;

0) mpemus 3a eMHULLY Oa3UCHOTO aKTHUBA;

B) Pa3HOCTh MEX]y CYMMOM MIPEMHUH U BHYTPEHHEN CTOMMOCTBIO.

10. OnmuoH, KOTOPBI MOXET OBITh MCIIOJIHEH B (PUKCHUPOBAHHBIA MEPUOJ BPEMEHH, a HE B
KOHKPETHYIO J1aTy, UMEeT:

a) aMEpUKAHCKUI CTUJIb;

0) eBpONEHCKUIl CTHIIb.

11. OnmuoH, KOTOPKINA TaeT MPaBO MOKYHATE0, HO HE 00S3aHHOCTh, KYITUTh OMPEICICHHBIN
MaKeT IIEHHBIX OyMar Mo COOTBETCTBYIOIIEH 1IeHE B TEYEHHE CPOKa JACMCTBUS ATOTO OIMLHUOHA, —
3TO:

a) ONIMOH Ha MOKYIKY;

0) OMIKOH HAa MPOJAKY;

B) CTEJUIaX.

12. Tlepemaga mpaBa Ha Oynaymiyro mepenady mpaB W OOS3aHHOCTEH B OTHOIICHUU
(bBIOUEPCHOTO KOHTPAKTA MOKET OBITh MPEIMETOM:

a) BEKCeJs;

0) OIIIMOHHOTO KOHTPAKTA;

B) (pOopBapAHOTO KOHTPAKTA.

13. Vkaxure, Kakue U3 MEPEUUCICHHBIX BHUJIOB IEHHBIX Oymar SIBISIOTCS MPOU3BOTHBIMU
[ICHHBIMH OymMaramu:

a) aKIuu;

0) BeKkces;

B) (hbIOYCPCHBIE KOHTPAKTHI.

14. CraHgapTHBIH OMPKEBOI JTIOTOBOP KYIUTH-TIPOJKHA OUPIKEBOTO aKTHBA B ONPEICICHHBIN
MOMEHT BPEMEHHU B OyIylleM IO IeHEe, YCTaHOBJICHHON CTOPOHAMM CAEIKA B MOMEHT ee
3aKJIFOYEHHUs, — 3TO:

a) (hprOYEPCHBIN KOHTPAKT;

0) OUpPIKEBOI1 OIIIUOH;

B) JIOTOBOD LIECCHUH.

15. OTnnuuTensHON 0COOEHHOCTHIO (PHIOYEPCHOTO KOHTPAKTA SIBIISIETCS:

a) WUCIOJb30BaHKWE KIMPUHTOBOW MajiaThl B KayecTBE MOCPEIHUKA MEXAY NOKyHareiaeMm U
IPOJaBIIOM;

0) OTCYTCTBHE CPOKa MCIIOJIHEHHUS] KOHTPAKTA,;

B) TOPrOBJIsI BEI€TCSl HA BHEOUPIKEBOM PBIHKE.

3aganus:

1. Hena cnor akuumm 10 py6., craBka Oer pucka 10%. Omnpenenutb TpexMECSUHYIO
dbopBapIHYIO 1IEHY aKIIUH.

2. lena cnor akuumm 10 pyO., craBka 0e3 pucka 10%. OmnpenenuTh MIECTUMECSIUYHYIO
dbopBapIHYIO 1IEHY aKIIUH.

3. Llena cnot akiuu 200 py6., ctaBka 0e3 pucka 8§%. Onpenenuts 50-1HEBHYIO (HhOpBaAPIHYIO
1eHy akuuyd. OUHAHCOBBIN roj paBeH 365 THAM.

4. Ilena cnoTt KpaTKoCcpo4HOi obsmranuu 95%, craBka 0e3 pucka Onpenenuts GopBapaAHYIO
1eHy oOJIMraluu ¢ MOCTaBKOM uepes JBa Mecsla.

5. Iloptdens nHBECTOpa COCTOUT U3 aKIMH Tpex KOMIaHUH. AKIIUS A BXOJUT B NOPTQEb Ha
cymmy 500 TthIC. py0., akmus B - 300 Teic. pyO., akumst C 200 Teic. pyO. bera akmuum A
OTHOCHUTEIIbHO PhIHOYHOTO uHiekca paBHa 0,9. akuuu B 1,2, akiuu C - 1,5. Ha peIHOYHBIN HHIEKC
TopryeTcs PrrouepCHBIN KOHTPAKT. [lo cTeueHus KOHTpakTa 31 1eHb, CTOMMOCTh OJHOTO ITYHKTA
uHjeKca (prouepcHoro KoHTpakra pasHa 100 py0., craBka 6e3 pucka 10% romossix, 6a3a - 360
nueil. dprouepcHas 1eHa nuaekca pasHa 700 myHKTOB.

WMHBecTOp 0OKMaeT naJeHus Kypca akliui Ha CIEAYIOIINM IeHb U pelacT 3acTpaxoBaTbCs OT
BO3MOYKHOI'O MaJI€HUs CTOMMOCTH HOPT(ENA ¢ MOMOLIbIO (PbIOUEPCHBIX KOHTPAKTOB Ha MHJEKC.
Kakoe koiaruecTBO (bIOYEpPCHBIX KOHTPAKTOB €MY CIIEAYET OTKPBITH?

6. MaBecTOp KymI IByXMECSYHbIN aMEPUKAHCKUN OTMIIMOH KOJIT Ha (DhIOYEPCHBIN KOHTPAKT
Ha akiuu PAO EDC c nenoit ucnonaennst 10500 py6. 3a 300 py6. Ha crnenyromuii ieHb 11eHa



(GBIOYEPCHOTO KOHTPAKTA BBHIPOCIIA, U MHBECTOP UCIOTHIUI onIroH. KoTrpoBouHas (prouepcHas
1eHa B ATOT AeHb paBHa 10950 py0. Omnpenenute (GUHAHCOBBIA pe3yJabTaT OINEpaIldd s
MHBECTOpA.

7. IHBeCcTOp KyMHMII IBYXMECSYHBIN aMEPUKAHCKUN OIIIMOH KOJUT Ha (DhbIOYEPCHBIN KOHTPAKT
Ha akuuu PAO EODC c¢ nenoit ucnonnenust 10500 py0. 3a 300 py0. Ha MomeHT ucreueHus
KOHTpakTa KOTUpoBouHas ¢prouepcHas 1ieHa paBHa 10750 py6. MHBeCTOp MCIOIHUI OMITHOH.
Onpenenute (GUHAHCOBBIN PE3yNbTAT ONEPALIMU JJISI HHBECTOPA.

8. HBeCTOp KyMHJI IByXMECSYHBIN aMEPUKAHCKUI OMIIMOH KOJUT Ha (DbIOYEPCHBIN KOHTPAKT
Ha akuuu PAO EODC c¢ uenoit ucnonnenuss 10500 py0. 3a 300 py6. Ha mMomeHT ucrteuenus
KOHTpakTa KOTHpoBouHas ¢brovepcHas 1eHa paBHa 10450 py6. Ompenenure (GUHAHCOBBIN
pe3yabTaT Ollepaluy JUIsl HHBECTOPA.

9. MuBecTOp mpoaal IBYXMECSYHBIA aMEPUKAHCKUH OIMIIMOIT KOJUT Ha ()bIOYEPCHBIN KOHTPAKT
Ha akiuu Jlykoitna ¢ nenoit ucnomaenus 15000 py6. 3a 400 py0. LleHa ¢pprouepcHOro KOHTpaKTa
BBIPOCIIA, U Yepe3 TP JHS MOKyNaTeab UCIOMHUI oniroH. KotupoBouHas ¢prouepcHas 1eHa H
9TOT JeHb paBHa 16450 py6. Omnpenenute (GUHAHCOBBIN pe3yabTaT OINEpaIMH JJIs MPOoJaBIa
OTIIIMOHA.

10. MuBectop mpoja IBYXMECSYHBIH aMEPHUKAHCKUI OINIMOH KOJUI Ha (BIOYEPCHBIH
KOHTpakT Ha akuuu [azmpoma c nenoit ucnonnenus 14500 py6. 3a 400 py6. Ha momeHT
UCTEUCHHUS KOHTpaKTa KOTHPOBOYHas (prouepcHass meHa paBHa 14655 py6. Iloxymartens
ucnonHuI onuuoH. Onpeaenute GUHAHCOBBIN pe3ysbTaT ONepaliy Ijs MpoiaBlia ONIMOHA.

Tema S. ®onoBasi oup:xKa

1.3anaun u pysxrm GOHIOBON OUPKH.

2.OCHOBHbIE YYaCTHUKU OUP>KEBBIX TOPrOB.

3.TlopsinoK MMCTHUHTA U ISTUCTHHT IIEHHBIX OyMar.
4.001mas XapaKTepuCTUKa CIEN0K, UX BUJIBI.

5. Busl npuka3oB 6pokepam.

6. KimupuHr u pacueTsl 10 c/ieiKaM ¢ IIeHHBIMU Oymaramu.

TecTsl:

1. KTo moxet ObITh yupenuteneMm (GoHA0BOM Oupxu?

a) TOJILKO IOPUANYECKHE JINLIA;

0) ropuanuecKre U GU3NIECKUe JIUIIa.

2. KakoB mnpenenbHbId pa3Mep JOJIM OTIENBHOTO YUYPEOUTENds B YCTaBHOM KamuTaje
TOBapHO-(POHI0BON OUPKU?

a) He UMEeeTCsl OTpaHUYCHUI;

0) He 6omnee 10%;

B) He Oornee 5%.

3. C xakoro MoMeHTa (hoHI0Basi OUprka MpUOOpeTaeT MpaBa IPUANIECKOTO JIUIa?

a) C MOMEHTA NOJIYYEeHHUs JIULIEH3UH;

0) ¢ MOMEHTa IroCyJapCTBEHHON PETUCTPALIUU YUPEIUTENbHBIX JOKYMEHTOB;

B) C MOMEHTa BHECEHUS B €IMHBIN rOCYIapCTBEHHBIN peecTp.

4. MoseT JIi TOCyIapCTBEHHBINH UCTIOTHUTENbHBIN OpraH ObITh YWIEHOM (OHI0BON OMpKU?

a) MOJXET, Mocje MOJy4YeHHs B YCTAHOBJICHHOM IMOPSJKE CIELUUATBHOIO pPa3perieHust
MunucrepctBa ¢puHancoB Poccuu;

0) MOXeT;

B) MOXXET, €CIIM B €r0 OCHOBHbIE (DYHKIIMHM BXOJIUT OCYIIECTBJIEHHE ONEpalUil ¢ 1IEHHBIMU
Oymaramu;

T') HE MOXET.

5. Coer aupekTopoB (HOHIOBON OMPKU NMPUHUMAET pelieHHe 00 yBETHMYEHHH YCTaBHOTO
KanuTajga OUp)KU, HECMOTPS. Ha TO, YTO OH eIlle HNOJHOCThIO He orutadeH. [IpaBomepHO 11 3TO
penieHue?

a) IPaBOMEPHO;

0) HepaBOMEPHO;



B) IPAaBOMEPHO, €CJIN aKIMOHEPHI B MECSIUHBINA CPOK MOJTHOCTBIO OIIATST YCTaBHBIN (OHT;

T') BOIIPOC TOCTaBJIEH HEKOPPEKTHO.

6. KakoBbl 0cHOBHBIE 00513aHHOCTH (POHIOBOM OHpKU?

a) orpaHUYCHNE MAaHUIYJIUPOBAHUS [ICHAMH,

0) mpemocTaBIeHHE 3aMHTEPECOBAHHOMY JIMIy CIIMCKA IIEHHBIX OyMar, JOMYIIEHHBIX K
TOpram;

B) perucTparnusi OUpKeBbIX CHEIOK;

T') pacKkpbiTue HH(GOPMAIIMKU O IeATEIbHOCTH IMUTEHTA, YbU LIEHHbIE Oymaru oOpainatorcs Ha
oupxe;

1) pazpaboTKa IpaBUl OpraHU3aluyi TOPTOBIIU;

€) 3aKJIF0YCHHE CJIEJIOK C [IEHHBIMU OyMaramu.

7. JlommyckaeTrcs i JIEHCTBYIONIMM 3aKOHOIATENHCTBOM PD npomaka yepes oHI0BbIC OMPIKU
[EHHBIX Oymar «0e3 MOKPBITUSY, T.€. 3aKII0YCHUE CEeNOK KYIUIM-TIPOAaXKH Ha LIEHHbIe Oymaru,
KOTOPBIMHU ITPOJaBel] He 00J1aaeT B MOMEHT 3aKJIIOUEHUs CACTKU?

a) na,

0) HeT.

8. SBnsercs nmm QoHmoBas Oup)ka IUIATEIBIIMKOM HAJIOTa HA ONEpald C ECHHBIMH
Oymaramu?

a) na;

0) HeT.

9. U3 xakux 3J€MEHTOB COCTOUT IPOLIeIypa JOMycKa IIEHHBIX OyMar K Topram?

a) JINCTHHT;

0) mabimcuTy;

B) IIPEJIMCTHHT,

T) JEJIHUCTUHT;

1) KOTUPOBKA IICHHBIX OyMar;

€) ayauT (PMHAHCOBOW OTUYETHOCTH IMUTEHTA.

10. Yro mpencrasinseT coO0i euHbIi OupxkeBoit Kypc?

a) CpeIHUN Kypc MEXAy LEHOU MOKYNKHU U MPOJIaXKH 3a JIEHb;

0) cpeaHUi KypC, pacCUMTaHHBIA HA OCHOBE COBEPIICHHBIX CJIEJIOK 10 IIeHE MOKYIIKH;

B) CpPEIHMI KypC, paCCUMTaHHBIM Ha OCHOBE COBEPIIECHHBIX CAENIOK IO LEHE MPOIaXKu;

I') CpeIHUI Kypc, oOecneunBaroLii HanbobIIee KOJINYECTBO CAETIOK;

1) CPEIHUI Kypc, pacCCUUTaHHBIM Ha OCHOBE 3asiBOK (IIPUKa30B) HHBECTOPOB OpOKEpaM KyNUTh
U MpOJIaH, IEHHbIe OyMaru.

10. K oCHOBHBIM MapaMeTpaM, XapaKTepPU3YIOLINM CIIENIKH, 3aKJIF0YaeMble Ha PHIHKE [IEHHBIX
Oymar, OTHOCATCS:

a) mpeaMeT CAeNKY (HauMEeHOBaHUE 1IEHHBIX Oymar);

6) 00beM c1enKu (KOJIMYECTBO LIEHHBIX OyMar, IpeasIosKeHHOe JUTsl KYIUIU-IIPOAAXKH);

B) IICHA WCIIOJIHEHHS CIENKHU (II€HAa OJTHOM IIEHHOW Oymaru, mo KOTOpoW OyaeT 3akirodueHa
clenKa);

I') CPOK MCIIOJHEHUs CHEIKU (KOrJa MpoJaBell JOJKEH MOCTaBUTh, a MOKYMATedb MPUHSAThH
[IEHHbIE OyMaru);

1) CPOK pacyera o cjelsike (Korjaa MoKyrnarteib JOJKEH OIIaTUTh IeHHbIe OyMaru);

€) pa3Mep KOMHCCHOHHBIX 110 CAEIKE.

11. Jlyis GupskeBOTO phIHKA IIEHHBIX OyMar HauboJee XapaKTePHBI CIEIYIONINE CACIIKH:

a) cxema JIBOMHOI0 IOCPEIHNYECTBA;

0) cxema IByX OpOKEpOB;

B) MIOCPEIHUYECTBO Yepe3 ITUIIepa;

T') MOCPEHUYECTBO uepe3 Opokepa;

1) IPSIMOE 3aKJIIOUYEHUE CHCIIOK.

12. K xpynHBIM caeiaKkamM OTHOCSITCS:

a) CIIEJIKH, CBSI3aHHBIC C pa3MelIeHHEeM OOBIKHOBEHHBIX aKIMi COCTaBISIOMUX Oosee 25% ot
paHee pa3MEIIeHHbIX aKIIMOHEPHBIM OOIIECTBOM OOBIKHOBEHHBIX aKIIMIA;

0) cienku, CBA3aHHbIE C pa3MelIeHHEeM OOBIKHOBEHHBIX akluii coctapistomux 20% oT paHee
pa3MEIIECHHBIX aKIUM.

B) CHEIKH, CBSI3aHHBIE C pAa3MEILIEHUEM [PUBUIETUPOBAHHBIX, KOHBEPTHPYEMBIX B



OOBIKHOBEHHBIC aKIIHMiA, COCTaBISIOMUX Oonee 25% OT paHee pa3MEIICHHBIX AKIMOHEPHBIM
00I11eCTBOM OOBIKHOBEHHBIX AKIIHIi;

T) CHENKH, CBS3aHHBIE C pa3MENIEHHWEM MPUBUICTUPOBAHHBIX, KOHBEPTHPYEMBIX B
OOBIKHOBEHHBIC aKIUW, cocTaBsomux Oosnee 20% OT paHee pa3MENICHHBIX aKIMOHEPHBIM
00111eCTBOM OOBIKHOBCHHBIX aKITHIA.

13. Kakue caenku OTHOCATCS K KAacCOBBIM CJEJIKaM, €CIM Ha OWPIKEBOM pBIHKE OBLIH
3aKJTFOUEHBI CHIETKH CO CJIEYIOUIMMU CPOKAMU UCIIOJTHEHHUS:

a) B MOMEHT 3aKJIFOUCHHS CHICIIKH;

0) B TeUEHHE OJHOTO JIHA C MOMEHTA 3aKJIFOUCHUS CICIIKH;

B) B TeueHue 10 qHEl ¢ MOMEHTA 3aKIIFOUCHUS CIICTIKH,

r') B TeUECHHE 3 JTHEH C MOMEHTA 3aKJIFOUEHUSI CIIETIKH;

1) B TeueHune 60 THEH ¢ MOMEHTa 3aKTFOUCHUS CCIIKH;

e) B TeueHne 90 qHEl ¢ MOMEHTA 3aKJIIOUCHUS CIICTKH;

K) B TeUCHHE 4 JHEH C MOMEHTA 3aKJIIOUYCHUSI CICITTKH.

14. Kakue cnenkud OTHOCATCS K CPOYHBIM CHEIKaM, €CId Ha OUpPIKEBOM pPBIHKE OBLIH
3aKIJIFOUEHBI CIIENIKH CO CIEAYIOIUMU CPOKaMU UCTIOTHEHHUS:

a) B MOMEHT 3aKJIFOUCHHS CHICIIKH;

0) B TEUCHHE OJHOTO JIHS C MOMEHTA 3aKJIFOUCHUS CICIIKH;

B) B TeueHue 10 qHEl ¢ MOMEHTA 3aKIIFOUEHUS CIICTIKH,

') B TCUCHHE 3 THEH C MOMEHTA 3aKJIFOUCHHUS CIICIIKH,

1) B Teuenne 60 1HE ¢ MOMEHTA 3aKIIOUEHUS CCIKH;

e) B TeueHue 90 nHEH ¢ MOMEHTA 3aKITFOUYCHUS CCIIKH;

) B Te4eHHE 4 THEH C MOMEHTA 3aKJIIOUCHUS CIIEIIKH.

15. KaccoBas cienka — 3TO MOKYIIKa:

a) aKkIUi Ha MapxKy;

0) aKkiuii 63 MOKPBITHS;

B) IIEHHBIX Oymar ¢ OTUIaTON 3a€MHBIMU JIEHbIaMU;

T') aKIUi TUIEPOM.

16. Llens! npu CpOUHBIX cAeNKaX (PUKCUPYIOTCS:

a) Ha ypOBHE Kypca OUp KeBOTO JHS 3aKIIOUYEHHS CPOYHOU CIENKH;

0) Ha ypOBHE Kypca MOCJIeTHET0 OUPKEBOTO JHS, T. €. HA MOMEHT HCTIOJTHEHUS CIIEIKHU;

B) Ha ypOBHE Kypca JI00ro OMpKEeBOTO AHsS B MEPUOJ OT JHS 3aKIIOYEHHUS 10 MOMEHTa
VICTIOJTHCHUS CICIKH;

T') HA YPOBHE MAaKCUMAJIbHOW IIEHBI, IO KOTOPOH IleHHas Oymara MOXeT OBbITh KyIUIEHa, U
MUHHUMAJIbHOM TI€HBI, 10 KOTOPOW OHA MOXET OBITh MpOo/IaHa (CTEIIax).

17. J1ns Gup>keBoro phIiHKa Harbosiee XapaKTepHbI CIECAYIONINE BUbI CACTOK:

a) MPOCTHIE CAICTKU C TIPEMUEH;

0) KpaTHbIE CAETKH C IpeMueii;

B) CTEIUIAX;

T') IPOJIOHTAIIUOHHBIE CIENKU;

1) TBEPBIE CCIIKH;

€) CPOUHBIE CACIKH Ha Pa3HUILY;

k) (pproYepCHBIC CACTKH.

18. [lns BHEOMPKEBOTO phIHKA HanbOoIee XapaKTepHBbI CICAYIOIINE BUIBI CACTIOK:

a) TIPOCTHIE CIICTKU C TIPEMUEH;

0) KpaTHBIE C/IEJIKH C IPEMUEHi;

B) CTEIUIAX;

T') IPOJIOHTAIIUOHHBIE CIENKU;

19. OCHOBHBIMH 3TalaMH PaCUCTHO-KIIMPUHTOBBIX OIEPAIMiA Ha PHIHKE IICHHBIX OyMmar
SIBJISIFOTCS:

a) 3aKJIFOUYCHHE CIICITKU;

0) cBepKa mapaMeTpoOB 3aKITFOUYCHHOU CIIENKY;

B) KJIMPUHT;

I') UCMIOJHEHUE CHENKHU (T.€. OCYIIECTBJICHHE JICHEKHOIO IJIaTeXa M BCTPEUHOM MOCTABKU
IIEHHBIX Oymar);

Il) pETUCTpaIHsl [IEHHBIX OyMmar.



3ananusa:

1. Onwumure MExaHU3M OpPraHU3AIMH 3aKIIOYCHUST OUPKEBON CIENKU Ha (POHIOBOM
oupxe.

2. OnumuTte neicTBHUs OpoKepa MPH OCYIIECTBICHUH CICIKH C LIEHHBIMU OyMaramu
MeEX1y MPO/IaBIIOM U MOKyIHaTeleM Ha (OHI0BOW OHpKeE.

3. OnwumuTe neicTBUs Anjepa MPH OCYIIECTBICHUU CICNIKH C IIEHHBIMUA OymMaramu
MEX1y MPOJIaBLIOM M MOKyHaTesneM Ha GOHI0BON OUpKeE.

4. Kiuent otaaer Opokepy peIHOYHBIN IpUKa3 KynuTh (mponaath) X akiuil. [To kakoi
1eHe OyJeT UCIOJIHEeH MpUKa3, eclly IieHa npeiokenus A py0., a eHa crnpoca — B py6.
OtBer: PpIHOYHBIN mNpHKa3 Ha TOKYNKY O3HAyaeT, 4TO OH OyAeT BBINOJHEH II0
HaWMEHbINEeH (T.e. Jydlled) TEeKyIIed PBIHOYHOW IICHE MPEeIoKEeHUs AKIuUsA OyneT
KyIUICHA TI0 [IeHe, paBHOU A py0

5. Kuwment otmaer Opokepy npuka3 KynuTh (mpoaarh) X akiuii mo mnexne Y pyo. Ha
CyMMY KaKOIo BUJa 3aTpaT YBEJIUYATCs €ro 3aTpaThl (UM YMEHBUIUTCS €ro BhIpyuka)?

Tema 6. Texunuecknii U GyHIaMeHTAJbHBIH aHAIH3 HA (JOHOBOM pPbIHKE

Bomnpocsr:

1. IHBeCTUIIMOHHBIH aHAJIHU3 U IPOrHO3UPOBAaHKE Ha (POHIOBOM PHIHKE
2. OcHOBBI (DyHITAMEHTAIBHOTO aHAIH3a (DOHIOBOTO PhIHKA

3. OCHOBBI TEXHMYECKOI'0 aHaJI13a (POHA0BOIO PhIHKA

Tembl 3cce:

1. Ponb TEXHMYECKOTO aHAJH3a MPH BEIOOPE MOMEHTA MOKYIKU-TIPOIaXKH [IEHHBIX Oymar.

2. OcHOBBI (hOpMUPOBAHMS TOPIOBOM CUCTEMBI

3. ToproBsie cTpaTernu, UCIIOJIb3YeMbIE B 3apy0eKHOM MPaKTHKE.

4. Kpu3ucel ¥ UX BIMSHUE HA SKOHOMUYECKOE pa3BUTHE CTPAHBI U OT/AEIbHBIX KOMITAHUH

5. Ponb pynaameHTanbHOrO aHanu3a Mpy BEIOOPE LIEHHBIX Oymar.

6. [Toaxoab! pyHIaMEHTAIBHOTO aHAJIM3a U UX OTIMYUS NPH IPOBEIACHUU.

7. MeTo/1bl HCII0JIb30BaHUSI IPA(PUKOB «SITOHCKUE CBEUN ).

8. Metoapl npoBeneHUs (yHIAMEHTAJIBHOTO aHaliM3a, MCIOJIb3yeMble B 3apyOeKHOU
NIPaKTHKE.

9. MeToibl HCIIOIBb30BaHUS TPAPHUKOB «KPECTHUKU-HOIUKM.

Tecrbl:

1. OTHOWIEHNE MPOIIEHTHOTO U3MEHEHHS 1IEHBl aKIIMU K MPOIEHTHOMY W3MEHEHHIO WHEeKCca
LIEH Ha aKI[MM Ha3bIBAETCS:

a) MePCIEKTUBHON JOXOAHOCTEIO;

0) mroparmeii;

B) KO3 PHUIIEHTOM «OeTay;

r) Koo Punuentom P/E.

2. JIns kakux 1eneid MOKeT UCIIOIb30BaThes mokasarens P/E?

a) JUIs pacyeTa BHYTPEHHEH JOXOTHOCTH BJIOKEHUN B aKI[MM OJTHOW OTpaciH;

0) /u1g pacueTa 10X0/a, MPUXOASIIErocs Ha OJHY aKIIUI0, KOMIIAHUU OJTHOW OTpaciu;

B) JUIsl IPEOCTABIEHHSI BO3MOXXHOCTH CPaBHUBATh PHIHOYHBIE CTOMMOCTH AKIIMHA KOMITAaHHUM
OJHOM OTpaciy;

I) IS IPeJOCTaBIIEHUs] BO3MOXKHOCTH CPaBHUBATh JOXOIHOCTH aKIMi KOMIAHMM OJHOMN
OTpAacIIH.

3. Kakoe u3 yrBepxaeHni HanboJee TOUHO XapaKTepu3yeT cMbIci nokaszarens P/E?

a) 9TO TTOKa3aTellb MPUOBUTLHOCTH KOMITaHHH,

0) 7TO MoKazaTeslb HepaclpeAeICHHON MPUOBLIHN B pacyeTe Ha OJIHY OOBIKHOBEHHYIO aKITUIO;

B) 9TO KOJIMYECTBO JIET IIPU TEKYIIEM YPOBHE NPUOBUIN, KOTOPOE MOTPEOYETCsl KOMIAHUHU IS
TOT0, 4YTOOBI OKYITUTH LIEHY CBOMX aKI[HIA;

I') 3TO MOKa3aTeNb KaluTAIN3alM1 KOMIIAHUH.

4. ITouemy cpeaHEB3BEIICHHBIN MHIEKC CUMTAETCS Hauboee penpe3eHTaTUBHBIM?



a) ycpenHseT IBMKEHNE PhIHOYHBIX IIEH BCEX aKIUil, 00palaromuxcs Ha peIHKE;

0)akiuu, WMEIONMKMe HAWOOJBITYI0 PBIHOYHYIO CTOMMOCTh, OKAa3bIBAIOT HamOoJee
3HAYUTEIbHOE BO3JCHCTBHE HA N3MEHEHHE UH/IEKCA,;

B) aKlM{, UMEIOLIUE 3HAUYUTEIbHbIE KOJeOaHUs PHIHOYHBIX 1I€H, OKA3bIBAIOT HamOOJbllee
BO3/ICHICTBUE HA N3MEHEHUE MHJICKCA;

I) aKkUMM KOMIIAHWI, HMMEIOUMX HauOOJbIIYI0 KamUTaM3allii0, OKa3bIBalOT Haubolee
3HAYUTEIBHOE BO3CHCTBHE HA N3MEHEHHE UH/IEKCA.

5. Koadumnment P/E paccunuteiBaercs:

a) OTHOILIEHHE TEKYIIUX JOXOA0B Ha KOJIUYECTBO AKIIHIA;

0) OTHOIICHHE IIEHBI aKIIMK K YUCTON MPUOBLIN HA aKIHIO;

B) OTHOIIICHUE IICHBI K 0AIaHCOBOM CTOMMOCTH;

') OTHOLICHHE LIEHBI K MOTOKY HAJIUYHOCTH;

1) OTHOILICHHE LIEHBI aKIMH K BBIPYUYKE HA OJIHY aKIIHUIO;

€) OTHOILIEHHE LIEHbI aKI[MH K BEJIMYMHE COOCTBEHHOI'O KaIllUTala Ha OJHY aKIIHIO.

6. Koapdumnuent P/S paccunteiBaercs:

a) OTHOIIEHUE TEeKYIINX JOXO0I0B Ha KOJMYECTBO aKI[Uii;

0) OTHOIIICHHE ICHBI KWW K YUCTON MPUOBUIN Ha aKIUIO;

B) OTHOILIEHUE IIeHBI K OalaHCOBOW CTOMMOCTH;

T') OTHOIIIEHHE [IEHBI K IIOTOKY HATMYHOCTH;

1) OTHOIIIEHHE LIEHBI aKIMH K BBIPYyYKE Ha OJHY aKIIHIO;

€) OTHOILICHHE LIEHBI aKI[H K BEJIMYNHE COOCTBEHHOTO KalnTalla Ha OJHY aKIHIO.

7. Koappunment P/BV paccunteiBaercs:

a) OTHOIIIEHHE TEKYINX JOXO0J0B Ha KOJIMYECTBO aKIIHIA;

0) OTHOIIIEHHE LIEHbI aKIIMH K YUCTON MPUOBLIN Ha aKIIHIO;

B) OTHOIIIEHUE I[EHBI K OaJIaHCOBOM CTOMMOCTH;

') OTHOLICHHE LIEHBI K OTOKY HAJIUYHOCTH;

1) OTHOIIICHHE IIEHBI aKIMH K BBEIPYUYKE HA OJTHY aKIIHIO;

€) OTHOILIEHHE LIEHBI aKI[MH K BeJIMYNHE COOCTBEHHOT'O KaluTalla Ha OJIHY aKIIHIO.

8. Henocratkamu yHAaMEHTATBHOTO aHAJIN3a SIBIISIOTCS:

a) J0JrOCPOYHBIN XapakTep MPOrHo3a;

0) KpaTKOCPOYHBIN XapakTep MPOrHo3a;

B) OoJib1110i1 06beM HH(pOpMaIHH;

') BEpOSITHOCTHBIN XapaKkTep aHaIn3a;

1) CII0)KHOCTb (hOpMaJIn3alluy TaHHbIX.

9. Ilpenmy1iecTBaMH TEXHUYECKOTO aHAJIH3a SBIISIOTCS:

a) 0OBEKTUBHBIN XapaKkTep MPOrHo3a;

0) OrpaHMYEHHOCTb Kpyra UCIOJIb3YEMBIX JaHHBIX;

B) JIOCTYITHOCTb ¥ COMOCTaBUMOCTb HH(OpMAIIUH;

') BO3MOXXHOCTh IPUMEHEHUS CTaHJAaPTHBIX METOJIOB;

1) yueT Oyayuiux (pakTopoB.

10. Ycnosus cymectBoBanus 3¢ (HeKTUBHOTO (PHHAHCOBOTO PHIHKA:

a) OTCYTCTBUE TPAHCAKIIMOHHBIX U3/EPIKEK;

0) OTCYTCTBHE KOHTPOJISI HAJ| IICHAMU;

B) JIOCTYITHOCTb HH(OPMALIUY;

T) IpUMeHeHHe (HOPMaTU30BaHHBIX METOIMK;

1) BO3MOKHOCTb IOJIy4€HHUSI MAKCUMaJIbHOM MPUOBLIH;

€) [eHBl 3HAYUTEIFHO OTIMYAIOTCSI OT HHBECTHIIMOHHON CTOMMOCTH.

11. Bnagenue yuacTHUKaMu pblHKa nH(popManmeit 00 ntorax OMpKEBBIX TOPrOB B MPOLLIOM
CBUJICTEIILCTBYET O:

a) cnaboit 23 PEeKTUBHOCTH PHIHKA,

0) cpenneit 23¢(HEKTUBHOCTH PHIHKA;

B) BBICOKOH 3()(peKTUBHOCTH pBHIHKA.

12. Kakast moziens 11eH000pa30BaHMs CTaBUT IIEHBI B 3aBUCHMOCTH OT JI0XOJa B OyayIiemM u
CTaBKH TUCKOHTUPOBAHHMS:

a) MOJIeJTh CITy4aifHOTO OJTY>KIaHMS;

0) MOJeINb «4ECTHOW UTPBIY;



B) MOJIEJIb YCPEAHEHHON JTOXOAHOCTH;

T') MOJIeb pe(IIEKCUBHOCTH.

13. JIBwkeHue IIeH B HANpPaBICHWUM TpPEHJAa MpPU COKpAIIEHWH o0O0beMa TOProB
CBU/IETEIILCTBYET:

a) 0 caboCTH TPEHA;

0) 0 pa3BoOpoTE TPEH/A;

B) O MPOJAOHKECHUU TCHICHIINH;

r) 00 yCTOHYMBOCTH TPEHIA.

14. YBepeHHOE U CTPEMUTEIBHOE IBUKEHHUE LIEH IIPU 3HAYUTEIBLHOM pPOCTE 00bEMa TOProB
COIVIACHO TEOPUHU DITMOTA XapaKTEepPHO JUIs;

a) IepBO BOJIHBI,

0) TpeThel BOJIHBI,

B) IISITOM BOJIHBL;

r) BoJiHbI C.

15. BoccraHoBieHHE LIEH 10 IPEAKPUIUCHOTO YPOBHS XapaKTEPHO JJIS:

a) CUCTEMHOT'0 KpHU3HCa;

0) Kpu3uca ypoBHS;

B) UMITYJICHOT'O KpH3HCa.

16. YcpenHeHune TEMIIOB pOCTa KOTHPOBOK IO CPAaBHEHHIO C MPEIBIIYIIEM MEPUOIOM
XapaKkTepHO JUISL:

a) MpOCTOro adCOJIFOTHOIO MH/IEKCA;

0) IpOCTOr0 OTHOCUTEIBHOI'O HHJICKCA,;

B) B3BEIIEHHOT'0 a0COIIOTHOTO MH/IEKCA;

I') B3BELLICHHOTO OTHOCUTEIBHOI'O MHJIEKCa;

1) TEOMETPUUECKOI0 UHEKCA.

17. Kakast rpymnma 4nuciIeHHbIX MHIUKAaTOPOB MPEACKa3bIBACT BOZMOKHYIO CMEHY TpeH/a:

a) TPEHOCIIEIAIINE;

0) OCLMIIISATOPBI;

B) XapaKTEepPUCTUYECKUE.

18. Makcumym MACD rucrorpaMmsl — 3TO CUTHAIIL:

a) OTKPBITHS KOPOTKOH TTO3UIINH;

0) 3aKPBITHIO KOPOTKOM MO3UINY;

B) OTKPBITHS JUTMHHOHN TIO3UIINH;

I') 3aKPBITUS AJTMHHOM MO3UIMH.

19. TloaTBepkaeHreM (DUTYPBI «T0JIOBA U IIIEUM) SIBISETCS:

a) yMEHbIIeHHEe 00beMa TOPrOBIIH MPH MOBBIIIEHUH LIEHBI;

0) pocT 00BbeMa TOPrOBIIM MPH MOBBIILIEHUH 1IEHBI;

B) YMEHbIIIEHHE 00beMa TOPTOBIIM MPU CHUKEHUU 1IEHBI;

') pocT 00beMa TOPTOBIIU MPU CHUKEHHUH LIEHBI.

3amanus:

1. Onpenenuth ¢ MUCHOJIB30BAaHUEM €KEKBAPTAIBHOTO OTYETA SMUTEHTA [0 UTOraM rojaa u
MeTOJI0B (yHJIaMEHTAJIbHOTO aHanuza, kakoe u3 mnpeanpusatuii OAO «A» u OAO «B» 3a
nocneanue 2 roja (KOMIIAaHUH BEIOEPUTE CAMOCTOSATEIHHO, UCXO/S U3 HATHUUs WH(OPMAIIUN).

2. luBecTOp MMEET BO3MOKHOCTh Pa3MECTUTh CBOM JIEHEXKHBIE cpeficTBa B akiiiu OAO «A» u
OAO «B». Ucnonb3ys MeToabl GyHIaMEHTAILHOTO aHaIN3a, OMPEISIUTe BIOKECHHE B aKI[UU
KaKoro u3 MNpeanpuaTuil MOTyT ObITh Haubosnee >QQGEeKTUBHBIMHU ISl MHBECTOpa (KOMIIAHUU
BBIOEPUTE CAMOCTOSTENHHO, UCXO/SI U3 HATUIHS MH(OPMAIIUHN)

3. IlocTpoliTe TMHUM TOAEPKKU U cONPOTUBIEHUS. CaenanTe BbIBOIBI.
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Tema 7. ®opMHupoBaHHe HHBECTHLIMOHHOIO NOPT(ens U ynpaBjieHHe UM

Bomnpocsr:
1. Tlonstue moptdenbHOro HHBECTUPOBAHUSI.
2. Twumsl moprdeneii HeHHBIX OyMar, uX CTPYKTYpa.
3. DddextuBHocTh moprdens. Bunbl moprdenbHbIX PUCKOB.
4. Mopenu BEIOOpa ONTHMAIBHOTO MOPTQEINs EHHBIX OyMmar.
5. VYmpasnenue noprdenaeM eHHbIX Oymar.

TecThI:

1. C SKOHOMHYECKOH TOYKH 3pPCHHS, WHBECTHIMSIMH CJIEIyeT CUUTATh TOJBKO CPEJICTBA
HampaBlieHHBIE Ha BOCIPOU3BOJCTBO peanbHOro kamutana. CormacHel au Bbl ¢ Takum
yTBEpXKACHUEM?

a) na,

0) Her;

B) J1a, €CJIM MHBECTUPOBAHUE OCYILIECTBIISETCS Ha OJIMH IIar PacyeTa;

T) J1a, €CIM HE YUYUTHIBAIOTCS aMOPTH3AI[MOHHBIC OTYHUCIICHHUS .

2. UTo U3 MEepeyucIeHHOTO HIKE HE MOKET ObITh OTHECEHO K 00bEKTaM WHBECTUPOBAHUS B
peanbHbIe cpeacTpa?

a) UMYIIIECTBO, UMeroIIee u3Hoc He Oonee 50% OaraHCcOBOI CTOMMOCTH

0) aKIUH TPOMBIIIIICHHOTO TIPS IITPHSITHS ;

B) CTaHOK, IPHOOpETaeMbIii 3a TpaHulleH ;

') MOJICPHU3HPYEMBIH CTAHOK OTEYECTBEHHOTO TIPOU3BOICTRA .

3. CrpaBeiTUBO JIU YTBEPXKICHHUE, YTO TIOJ] WHBECTHIMSIMH CJIEIyeT MOHUMATh IPOIEeCC
BJIO’KEHUSI BPEMEHHO CBOOOHBIX JICHEKHBIX CPEJCTB C IENbI0 MOTyYeHHUsS MPUObUIH (10X0/a)
WJTM THOTO TIOJIOKUTEIBHOTO A dexTa?

a) J1a, ONpeIeIeHHe WHBECTUIUSM UMEHHO TaKoe |

0) TakuM 00pa3zoM OIPeNEISIOTCS TOJIbKO MHBECTULIUY B ((MHAHCOBBIE CPEJICTBA ;

B) HET, TaK OMpeAeIseTCs TOHATHE NHBECTUPOBAHUS, a HE MHBECTHIIHA |

T) J1a, €CJIM 3TO BJIOKCHHE JICJIAeT YaCTHBIA HHBECTOP ;

4. MOeT ¥ aKI¥s SIBISITbCS MHBECTUITUEH?

a) HeT, UHBECTHUITUSMH MOTYT OBITh TOJIBKO OOJIUTAINH, a HE aKIUH |

0) HeT, IIeHHbIe OyMaru BOOOIIe He MOTYT PACCMAaTPUBAThLCS KaK NHBECTHUIIUH |

B) J1a, €CJIM aKLIMA [TOKYTaeTcsl Ha CPOK CBhIIE 1 rojaa ;

T) J1a, €CIIH aKIUs BKIAJABIBAETCS B KAKOH-TO WHBECTHUIIMOHHBIN MTPOECKT .

5. YTO U3 NepeyrcIeHHOr0 HUKE€ MOXKHO OTHECTH K NHBECTULIUAM?

a) CTaHKH, 000pyJOBaHUE

0) TOBapHBII 3HAK, JIEJIOBAs PEITyTaIvs, HHTEIUICKTyallbHast COOCTBEHHOCTh

B) MPEMETHI aHTHKBApHATa, AParolieHHbIe KAMHU, KOJJICKIIMOHHBIE MAPKH



') HUYETO U3 NEPEYUCIEHHOTO

1) BCE TIEPEUNCIICHHOE

6. UTo U3 MepeuncIeHHOT0 HUKE MOKHO OTHECTH K 00BEKTaM MHBECTHPOBAHUS B pEaIbHBIE
cpencrtra?

a) 3eMJIsl, HEABMYKUMOCTh;

0) eHHbIC Oymaru;

B) MPEMETHl aHTHKBAPHATA;

') HUYero U3 NepedyrcieHHOro;

1) BCE IIEPEUNCIIEHHOE

7. Bo3IeiCTBYET JIM HA UHBECTUPOBAHUE PUCK?

a) J1a, HO TOJIbKO €CJIM MHBECTUPOBAHHUE OCYIIECTBIISIETCSA HA CPOK CBBILLE OJJTHOTO rojia

0) HeT, TaKk KaK PUCK OJMHAKOBO BO3/JCHCTBYET Ha BCE BUJIbI HHBECTUPOBAHUS

B) 3TO CIIPABEJIMBO TOJIBKO B TOM CIIy4ae, €CJIU JJI Peau3alii HUHBECTUPOBAHUS
UCIIOJIb3YIOTCS 3a€MHBIE CPE/ICTBA

r) 1a

8. Kak u3MeHuTCs JOXOIHOCTD LIEHHOM OyMaru, eciu ee pplHOYHAs [IeHa YMEHbIIUTCA?

a) ocTaHeTcs 0e3 U3MCHEHUS,

0) BO3pacrer;

B) IIOHU3UTCS;

T) JUIst OONUTalMid YMEHBILIUTCS, a JIsI aKIHi — BO3pacTeT

3amanusa:
1. BcraBbTe npoIyIIEHHOE CIO0BO.

VHBECTULIMOHHBIH ... - 3TO CPOPMHUPOBAHHAS, B COOTBETCTBUU C MHBECTULIMOHHBIMU LIETISIMU
MHBECTOPA, COBOKYITHOCTh OOBEKTOB MHBECTUPOBAHUS, pacCMAaTpUBaeMasi Kak LI€JI0CTHBIM 00BEKT
yIIpaBJICHUSL.

2. BoibepuTe COOTBETCTBUSL:

Pacnpenenute Buabl MHBECTUIIMOHHBIX OPTQENei Mo COOTBETCTBYIOIIUM KPUTEPUSIM.

a) mopTdenpb pealbHbIX THBECTUIIMOHHBIX MPOEKTOB,
nopTQens eHHbIX OyMar, AeMO3UTHbIN MOPTQeIib, BATIOTHBIN
nopT¢einb, CMEIIaHHbIN OPTQEib;

1) MO NPUOPHUTETHBIM LIETAM
WHBECTUPOBAHUS;

2) 10 BUJIaM BKJTFOYaEMbIX B
HUX 00BEKTOB
WHBECTHUPOBAHMS;

0) cOanaHCHUpOBaHHBIHM, HecOaIaHCUPOBAHHBIMH,
pa3baslaHCUPOBAaHHBIN MOPTQEND;

3) O TOCTUTHYTOMY
COOTBETCTBUIO IIEJISIM
WHBECTUPOBAHUS.

2. WuBectrop npuoOpen akuuto A 3a 25 py6unelt, a akiuio B - 40 py6neit. Yepes
KBapTaJ akius A Oblia mpoaana 3a 27 pyonei, a akuus B - 3a 44 py6mns. Kpome Toro, mo
akuuu B ObUTH BBIMIIaYeHB! AUBUACHIBI B pazMepe 1 pyOnb. HBecTHpOBaHUE B KaKyIO
aKIMIO MPEANOYTUTEIIbHEN?

3. 7. Nmerrcs tpu akunuu A,B,C, g KOTOPBIX BBIYHCIEHBI OXKUIAAEMBIE
noxonHoctu: E(Ra)=0.11; E(Rb)=0.12; E(Rc)=0.14 wu crangapTHble OTKJIOHCHUS
noxonnoctei: 6ac=0,02; bo=0,03; ¢=0,04. MHBecTHpOBaHUE B KaKyl aKIHIO OoJjice
MPEANOYTUTENBHO?

4. WuBectop chopmupoBan moprdens u3 3 akuuid A, B,C u BbUHCIUIT UX
oxkumaembie ngoxoaHoctu: E(Ra)=0.11; E(Rb)=0,12; E(Rc)= 0,14 u Beca Wa = 0,2;
Wb=0,3; Wc=0,5. Uemy paBHa okuaemMasi J0XOIHOCTh TAaKOTO mopTdens?

B) OPTQeb pocta, NOPTPeb J0X0/1a, KOHCEPBATUBHBIN
nopTQens.



Ipunoocenue 2

OIIeHO‘leIe cpeacrea Jid MpoBEeACHUSA l'[pOMC)KyTO‘lHOﬁ aTTeCTalluMn

a) [lnanupyembie pe3yJbTaThbl 00yUYeHHS U OLlEHOYHbIE CPeACTBA /ISl POBEACHUS NMPOMEKYTOUHOM aTTecTAlNM:

CrpyKTypHBIi
3JIEMEHT

KOMIICTCHIIHN

[Tnanupyemsble pe3yabTaThl 00yueHHUsI

OrneHOYHBIC CPEICTBA

OIIK-2 — cnocoOHOCTHIO 0CYIIECTBJIASATH COOP, AaHAJIN3 U

00paldOTKY JaHHBIX, HEOOXOAMMBIX /ISl pelieHus NPo(ecCHOHATBHBIX 32124

3HaTh

— 3aKOHOMEPHOCTH (DYyHKIIMOHUPOBAHUS
(oHI0BOTO PbIHKA U (OHJIOBOW OWpPKH,
OCHOBHBIE  IIOHSTHS, KaTreropum U
MHCTPYMEHTHI ()OH/I0BOTO PHIHKA;

—  IIOKa3arenu, XapaKTepU3yIoIIHe
3¢ (eKTUBHOCTH ornepanuii Ha POHIO0BOM
PBIHKE;

— METOJUYECKHE MOIXObI K MPOoIeaypaM
MOATOTOBKM W  TPUHATHS  pEIICHUN
OpraHU3alIOHHO-YIIPABIEHYECKOTO
XapakTepa B paMmkax (pOHIOBOTO PHIHKA,
MOPSAIOK TIOBEJCHHUS] B HECTaHJAPTHBIX
CUTYaLUsX;

HepequL BOITPOCOB JIAA IOATOTOBKHU K 3a4YCTY:

[Monsarue GoHAOBOTO PHIHKA, PYHKIIMH U OCHOBHBIE YUACTHUKH

Bunbl poHIOBBIX PBIHKOB U UX XapaKTEPUCTHKA

[TonsaTtue, nenu 1 HeOOXOAMMOCTD PETYIMPOBAHUS (POHIOBOTO PHIHKA
CaMoperynupyemble OpraHu3anuu MpoPEeCCHOHATBHBIX YYAaCTHUKOB PBIHKA IIEHHBIX

NS

Oymar

5. Ilonstue nenHoit 6ymaru. dyHnameHTanbHbIE CBOMCTBA IIEHHBIX OyMmar.

6. Kiaccudukanms ieHHpIX Oymar o WHBECTHIIMOHHBIM KauyeCTBaM M HHBIM KaueCTBEHHBIM
XapaKTepUCTHKAaM B POCCUHMCKOMN U MEXyHapOIHOM MPAKTUKE.

7. Ilonsarue u BuAbI NpoheCCUOHATBLHON JEATENIbHOCTH Ha PhIHKE IEHHBIX OyMmar.

8. CpaBHuTeNnbHasE XapaKTEPUCTHKA BUJIOB NMPO(PECCHOHANBHOM NESATETbHOCTH Ha pPbIHKE
LIEHHBIX Oymar, IpaBuiia COBMEILLEHUS BUIOB JEATEIILHOCTH U COOTBETCTBYIOIINX JINLEH3UH.

9. OOmas xapakTepuCTHUKa aKIMii U UX cBoiicTBa. CTOMMOCTHAs OLIEHKA aKIMH. JJ0X0IHOCTh
aKIun

10.bup:xeBbie HHICKCHI.

11.006mas xapakTepucTUKa O0JIUraliii Kak JOJITOBBIX CBHAETENbCTB. CTOMMOCTHAS OIEHKA
o0nuramnui.

12.JIMCKOHT ¥ MPOIICHTHBIN TOXO0/1 10 o0auTanuu. JIoX0JHOCTh OO IHTaIiiy.

13.®rrouepc 1 HproUepCHBIA KOHTPAKT.

14.BupxeBbie ONIIMOHHBIE KOHTPAKTHI U UX BUJIBI.

15.0OcHoBBI esATENBHOCTH (OHAOBOM OMpXkH (OHATHE, CYIIHOCTD U (PYHKLIUH).

16.ITopsimok  co3manusi  (DOHIOBBIX OWPK, WX JIMIEH3UPOBAHMS, pEOPraHU3aAIH |




CTpyKTypHBI
JJIEMEHT
KOMIIETCHIINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeacTBa

JVKBUIAIINH.

17.JIuctunr. TpeOoBaHus K IICHHBIM OymaraM, oOpamaronmmcs Ha GoHI0BOM OupKe.

18.Buapl cienok, coBepiraeMbix 4epe3 GOHIOBYIO OHUPIKY.

19.Opranu3anus 6upxeBoit Toproeiu. KimrmeHT u 6pokep.

20.Buipl 3asBOK Ha COBEpIICHUE OUPKEBBIX CENOK. [IoHITHE OUPKEBBIX CHIEIOK, UX BHUJIbI
(KaccoBbIE ¥ CPOYHBIE).

21.MeToauku U ipueMbl pyHIAMEHTATBLHOTO aHaIN3a

22.MeTobl TEXHUYECKOTO aHaJN3a, MpUMEHsIeMbIe I IPOTHO3HUPOBAHUS Pa3BUTHS PHIHKA
LIEHHBIX Oymar

23.CymHocTh MOPTQENTFHOT0 HMHBECTHPOBAaHMA. THMBI mopTdenell LeHHBIX Oymar, ux
CTPYKTYpA.

24. 3¢ pextuBHOCTS MTOpThens. Moaenu BIOOpa ONTUMATBFHOTO OPT(ETS EeHHBIX OyMmar.

25.Buspl noprdenbHbIx puckoB. Juepcuduxanysi.

YmMmern

- BBISIBJISITH HEO0OXOUMYIO
9KOHOMMYECKYIO UH(pOpMaLHIO,
BBIUWJICHATh NMPOOJIEMbl 3KOHOMHYECKOIO
XapakTepa TpU aHaJIU3€ KOHKPETHBIX
cuTyaui Ha pOHI0BOM OUpIKE;

— paccUMTHIBaTh PBHIHOYHYIO LIEHY H
JIOXOJTHOCTh OT ofepanuii Ha (oHI0BON
oupxe;

— IPOBOJMTH aHAJN3 CHJIBHBIX U CIa0bIX
CTOPOH pelIeHus: B 001acTH (OHIOBOTO
pBIHKa, B3BEIIMBATh W AaHAJIU3UPOBATH
BO3MO>XHOCTH U PUCKU;

1. 3a ucrekmmii rox Ha akiKio ObUT BRIIJIAYEH IUBUAEHA B 5 py0. HBecTOp mosaraer, 4yTo B
TE€YEHHUE JBYX CIEAYIOLIUX JIET TEMI IPUpOCTa AUBUACHIA cocTaBUT 6%. B mocnenyrommue romab
TEMII IIpupocTa nuBuaeHaa Oynet 8%. JJoxomHOCTs paBHAst pUCKY HHBECTHPOBAHUS B aKIIUIO paBHA
12%. OnpenenuTs KypcoBYyIO CTOUMOCTb Oymaru.

2. MuBectop xynmn akuro 3a 130 py0. u uepe3 125 mueit nponan 3a 145 py06. 3a srot

MepUoJl Ha aKlMIo ObLT BbIJIaUu€H AMBHJIEHA B padmepe 15 py6. Ompexnenure 10XOIHOCTh

orepali UHBECTOPA.

3. Homunan obauranuu 700 py0., kynoH 15% BbimiaunBaeTcst 0J1uH pa3 B rol. Jlo nmoramenus
obmuraruu 3 roga 120 areit. OnpenenuTs 1eHy 0OJUTAIlUH, €CIIH C€ JOXOJHOCTh JI0 TIOTAIICHUS
IOoJoKHA cocTaBUTE 14%. basza 365 nHen.

4. Homunan OeckymonHoi oOmuramuum 2000 py6. OOmuranus moramaercs depe3 4 roja.
WuBectrop kynuin obmuranuio no 1600 py6. m mpogan yepe3 ogud rox 92 aus mo 1650 pyo®.
OnpenenuTh T0XOAHOCTH ONEPAIIMY MHBECTOpPA B pacyeTe Ha roa. ba3za 365 nuei.

6. MuBecTop Kymui €eBpONEHCKHM TpPEXMECAYHBIM OMNIMOH KOJUI HAa AaKIUI0 C LIEHOU
ucrionHeHus: 250 py6. 3a 25 py6. K MOMEHTYy OKOHUaHMsSI KOHTpaKTa CIIOTOBAas IIEHA AaKIWH,
coctaBuiia 266 py0. Onpenenure GUHAHCOBBII pe3yabTaT ONEPALUH ISl HHBECTOPA.

7. WHBecTop mnpoaal €BPONEHCKUN TPEXMECSYHBIM OMNIMOH MNYT Ha aKIUI0 C LEHOU




CTpyKTypHBI

AJEMEHT [TnanupyemMble pe3ynbTaThl 00yICHHUS OueHouHbIe CpeiCcTBa
KOMIIETCHIINH
ucnonuenust 100 py6. 3a 5 py6. K MoMeHTy OKOHYaHHS KOHTPAKTa CIIOTOBAs IIeHa aKIIMK1 COCTaBUIIa
108 py6. Onpenenute (GUHAHCOBBINA PE3YNIbTAT ONEPAIMH IJI1 HHBECTOPA.
8. Ha ocHoBe ppIHOUHOI HHpOPMALK HAMU BBIOpaHbI JBa MapameTpa:
a) JuanazoH KojeOaHuWM JOXOJHOCTH aKIUMl HaxoauTcs B mpenenax ot 12 po 24.
MIPOMEXKYTOUHBIE 3HAYEHHUS IOXOJHOCTH COCTaBIAOT 13 1 19;
0) BEpOSITHOCTD paclpeesIeHUs 0)KHUIaeMOi MPUOBLTH MpeICTaBIeHa B TAOIUIIE
JoxogHocts, % BepositHocTh, %
12 30
13 35
19 20
24 15
HUTOTO 100
JlanHbIii TopTdhenb COCTOUT U3 IBYX MaKeTOB akuuii crouMocThio 4200p. u 7300p. Oxunaemast
JIOXOHOCTH 10 TIepBOMY TopTdento coctaBisieT 16%, mo Bropomy — 19%. HeoOxonumo onpeaenurtsb
JOXOJIHOCTh MOpThes.
9. PeanpHble 3HAYEHWsT HOPMBI NPUOBUIM IO aKTHBY 3a 5 jer coctaBwian 1 rox-19%, 2
roa-22%,3 rox — 20%, 4 roa- 17%. 5 ron-15%. Paccuntars cpenHioro HOpMy MpHOBLIN aKTHBA 32 5
net. OTKJIOHEHHE OT CpeIHEN HOPMBI MPUOBLIN MO KaXKIOMY 3HAUCHHIO U CTaH/IapTHOE OTKJIOHEHUE.
10. O6nuramust HomuHanoMm 2100 p. mpomaercs mo ueHe 1850 p. BeimnaTsel mpou3BOASTCS
OJIH pa3 B rofi, 1o cTaBke 25% roaoBeIX. PaccunTarh TEKYIIYIO JOXOAHOCTh OOJIMTalliH.
Bnaners — cmocobaMu TOWCKAa W  aHalW3a
AKOHOMUYECKOH nHpopmaruu Ha
(dhonHm0BOI OUpKE; 3amanus:
— TEXHOJIOTHEH WCIIOTH30BaHUS 1. BwiOpaTh Tpu KOMIAHUU U3 YUCIIA «TOJYOBIX (DHIIEK» M MPOAHAIM3UPOBATH UX HA MPEAMET
uHhopManun SKOHOMHUYECKOTO WHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH KaK SMUTEHTOB. C/1e/1aTh BHIBOIbI
coAepKaHus npu OCYIIIECTBICHUH 2. CdopmupyiiTe OpTdeNb MEHHBIX OyMar ¢ IepCreKTHBON BiajeHus UM 5 jiet. O00oCHYyHTE

npodeccCHOHAEHON  IEATENBHOCTH  Ha
(hoHI0BOM OUpIKE;

HaBbIKaMU pa3paboTKu

cBoii BbIOOp. CIpOrHO3UPYHTE JOXOTHOCTb.




CTpyKTypHBI

OneHouHble CpeacTBa

JJIEMEHT [Tnanupyemble pe3yabTaThl 00yUSHHS
KOMIIETCHIINH
OpraHHU3aIIOHHO-YIPaBIEHYECKUX
pemieHnii,  oueHku  3¢pdexTuBHOCTH
NPUHATBIX ~ penieHud Ha  (QoHIOBOM
oupxe;

IIK-22 c¢noco0HOCTHI0 IPUMEHSTh HOPMbI, PeryJIupyomme O1KeTHbIe, HAJI0r0Bble, BAJIOTHbIC OTHOIIEHHUS B 00J1aCTH CTPAX0BOM, 0aHKOBCKOM

HEATCJIbHOCTH, YU€TA U KOHTPOJISA

3Hath — 3aKOHOJATEIIbCTBO,  PETYJIHPYIOIIEe
JeSTEeNbHOCTh (POHJOBOTO pBIHKA W
(hOHIOBBIX OHPIK;

— IepeyeHb npodeccuoHaIbHBIX
YYaCTHHKOB (DOHIOBOTO pBIHKA H
(hOHIOBBIX OMPIK

HepequL BOITPOCOB JIAA IOATOTOBKHU K 3a4CTY:

[TonsiTne GpoHmOBOTO pHIHKA, GYHKIIMH U OCHOBHBIC YYaCTHUKH
Bupl GOHIOBBIX PHIHKOB U X XapaKTEpPUCTUKA
[TonsTHe, nenu 1 HeOOXOAMMOCTD PETYITMPOBAHUS (POHJOBOTO PHIHKA
Camoperynupyemble OpraHu3aluy NpopecCuoHaNbHbIX YYACTHUKOB PhIHKA IIEHHBIX Oymar
[Tonsitre uenHoit Oymaru. dyH1aMeHTaIbHbIE CBOWCTBA IEHHBIX OyMmar.
Knaccugukaius neHHbIX Oymar 1o HHBECTHLIMOHHBIM KaueCTBaM U MHBIM Ka4eCTBEHHBIM
XapaKTEPUCTUKAM B POCCUMCKON U MEXAYHApPOJIHON ITPAKTHKE.

7. IlonsTHe 1 BUABI MPO(HEeCCHOHAIBHON AeATENbHOCTH Ha PhIHKE IIEHHBIX OyMmar.

8. CpaBHHTENbHAs XapaKTEPHCTUKA BHUJIOB MPO(ECCHOHAIBHOW IEATETBHOCTH Ha PHIHKE
LIEHHBIX Oymar, paBuJia COBMEILEHHUS BUJIOB JIEITEILHOCTH U COOTBETCTBYIOLIUX JIULIEH3UH.

9. OO0mras xapakTepHUCTHKA aKIMi ¥ UX cBoricTBa. CTOMMOCTHAS OICHKA aKkiud. J[0X0IHOCTh
aKui

10. Bup:keBble HHICKCHI.

11. O6mas xapakTepucTHUKa OOJUrauii Kak JOJrOBbIX CBUIETEILCTB. CTOMMOCTHAS OLIEHKA
oOuTanuii.

12. JINCKOHT M MPOLEHTHBIN 10X0/ 1O o0nuranuu. JJoXoqHOCTh OOTUTaIiy.

13. ®wrovepc u HpIOYEPCHBIN KOHTPAKT.

14. bup:xeBble ONMIIMOHHBIE KOHTPAKTHI U UX BHUJIBI.

15. OcHOBBI ieATeNbHOCTH (HOHIOBOM OUPKU (TOHATHE, CYIIHOCTh U QYHKIIUN).

16. Ilopsinok co3manust (OHIOBBIX OHMpXK, HMX JHUIEH3UPOBAHUSA, pEOpPraHU3alMd U
JIUKBHJIALIUH.

17. Jluctunr. TpeGoBaHus K IEeHHBIM Oymaram, oOpariaonmmcs Ha GOHIO0BOM OHpKe.

ocoarwhE




CTpyKTypHBI
JJIEMEHT
KOMIIETCHIINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeacTBa

18. Buapl cienok, coBepiraemMbix 4epe3 GOHIOBYIO OHUPIKY.

19. Opranusanus 6upxeBoii Toproeiu. KimeHTt u 6pokep.

20. Bupl 3asBOK Ha COBEpILEHHE OUPIKEBBIX cIelloK. [IoHATHE OMPIKEBBIX CHENIOK, UX BUIBI
(KaccoBbIE ¥ CPOYHBIE).

21. Metoauku 1 ipueMbl PyHIaMEHTATFHOTO aHaIN3a

22. MeToibl TEXHHYECKOTO aHalIn3a, IPUMEHSIEMBbIC JUTsl IPOTHO3UPOBAHUS PAa3BUTHS PHIHKA
LIEHHBIX Oymar

23. CymHocTh TOPT(HENBHOT0 WHBECTUPOBaHUS. Tumbl mopTdeneil LeHHBIX Oymar, Hx
CTPYKTYpaA.

24. D¢ dextuBHOCTH TOpTheEns. Moaenu BHIOOpa ONTUMAIEHOTO MOPTQENs IIEHHBIX OyMar.

25. Buael noptdenbHbIX pucKoB. JIuBepcudukams.

YmMmern

BBIACTATH CYIIHOCTHBIC
XapaKTepUCTUKH LIEHHBIX Oymar;
JlaBaTh XapaKTEepUCTUKY
JESITeTbHOCTH  TPO(ECCHOHATHHBIM
YYaCTHHKaM pbIHKA LIEHHBIX Oymar;
oOcyxnath crnocoObl 3()PEeKTUBHOTO
pelieHus: MpUOOpPETEeHUs  IIEHHBIX

Oymar;

TECTOBBIE 3AJTAHUA

1.B saToM ropoje Bo3HuKIIa nepBas (oHI0Bast Oupxa

A. Jlonnon b. Amcrepnam B. [Tapmx I'. bepnun

Ha ¢ona0BOM pBIHKE MPOJAIOT U MOKYHAIOT

A. IpeMeTsI TOBCEAHEBHOIO CIIPOCa

b. nHOCTpanHas BamoTa

B. onTtoBeIie mapTun TOBapoB

I'. cpencTBa nponsBoacTBa

J1. nenHsie Oymaru

E. uennsle Oymaru u BajoTy

3.YKaxxuTe JIMIIHUH 37I€MEHT B NIepeyHe YYaCTHUKOB TOProB Ha (POHI0BOM Oupixe

A. munep b. mpomoytep B. 6pokep I'. uuBecTop

4.BepHbl 1 CIEAYIOIINE YTBEPKICHHS?

A. CrekynsHTbl — yYaCTHUKH TOProB Ha (pOHI0BON Oapike, Mpojarolue HeHHbIe OyMaru mno
3aBBILICHHBIM I[EHAM.

b. BHOBB BbINyIIEHHBIE aKIIUH MTPOJAIOTCS HA BTOPUYHOM PBHIHKE IIEHHBIX OyMmar.

1.BepHo TosbKO A

2. Bepno Tonbko b

3. Bce yTBepKIeHHS BEPHbI




CTpyKTypHBI
JJIEMEHT
KOMIIETCHIINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeacTBa

4. Bce yTBepKI€HUSI HEBEPHBI

5. BepHbl 11 crienyronye yrBepKIaeHus?

A. WHBecTopbl mpHOOpPETAIOT LIEHHbIE OyMaru, pacCuMThiBash Ha JIOXOABI B JIUTEIBHOMN
MIEPCIIEKTUBE.

b. ®onnoBbie OMpXKU SBISIOTCS 4YacThi0 (PMHAHCOBOTO PBHIHKA, TaK Kak CIIOCOOCTBYIOT
[epepacpeeICHUIO IEHEKHBIX CPEICTB MEXK/1Y OTPACIsIMU IKOHOMUKH.

1.BepHo Tosibko A

2. Bepno Tosnbko b

3. Bce yTBepKaeHUs1 BEpHBI

4. Bce yTBepKIeHMsI HEBEPHBI

6. Yupeaurenem GOHI0BON OMPIKU MOKET ObITH

A. TOJIBKO (pHU3UYECKUE U

b. TonpKO Oprassl rocyapcTBEHHOM BIIACTH

B. kak ¢uznueckue, Tak U IOPUAUMUECKUE JTUIIA

I'. TonpKO rOpUANYECKHUE JINLA

7. Kak Ha3bIBalOT y4acTHHKa TOPTOB Ha (POHAOBOI OHMpke, KOTOPBIN HajeeTcs 3apadoTaTh Ha
MOHMKEHUHU Kypca EHHbIX Oymar?

A. mensens b. ocen B. Obik I'. ciion

8. CToMMoCTh aKIuy, Ha3HAUYEHHAas IpH €€ BBIITYCKE

A. KOTHpOBKaA

b. HoMuHan

B. smuccus

J. xypc akuuu

9. IOpuanueckoe win pusnueckoe JIMIO0, BBHIMTOJIHAONIEE TOCPeIHUYECKUE QYHKIIUH MEXKTY
MIPO/ABIIOM U TIOKyMareneM Ha (poHmIoBoM Oupxe

A. munep b. maknep B. uaBectop I'. 6pokep

10. BepHsbl 111 crieqyromme yTBEpKAeHN?

A. Maksep — 3TOro TOproBulii MOCPETHUK MEXK1Y MPOAABIIOM U MOKYIATeIeM LIEHHbIX OyMmar,
IIOJIYYarOLUi KOMUCCHOHHBIE.

b. Beikn — 3TO ydacTHMKM TOpProB Ha (HOHIOBOM OWpIKe, UTPAIOIINE HA MOHWKEHUE Kypca




CTpyKTypHBI
JJIEMEHT

KOMIICTCHI N

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeacTBa

IIEHHBIX Oymar.
1.BepHo Tonbko A
2. Bepno Tospko b
3. Bce yTBepKIeHUsI BEPHBI
4. Bce yTBEpIKICHUST HEBEPHBI




Bnanets

MPAKTUYECKUMH HaBBIKAMHU pacueTa
PBIHOYHON CTOMMOCTH M JIOXOJHOCTH
OT BIIQ/ICHUS [IEHHBIMUA OyMaramu;
croco0amMu  JIEMOHCTPAIIUK  YMCHHS
aHAJIM3UPOBATh CUTYAIUIO HA PHIHKE
IIEHHBIX Oymar;

METOJIaMHU MIPOTHO3UPOBAHUS
JTUHAMUKE 1IeH Ha (DOHOBOM PBIHKE;
OCHOBHBIMH METOJIaMH UCCIICTOBAHMSI
B oOmactd (OHIAOBOTO pBIHKA |
(GOHIOBBIX OUpPXK, MPAKTUICCKHUMH
YMEHUSIMH ¥ HaBBIKAMH  HUX
WCIIOJIb30BAHNS;
poheCCUOHATILHBIM
MPEIMETHOM 00J1aCTH 3HAHUS;

SA3BIKOM

MeTOJIlaMU  OIIEHKH 3((HEKTUBHOCTU
MOBEJICHUSI YYaCTHUKOB (POHIOBOTO
PBIHKA.

[Tepeuens Tem pedeparos (dcce):

1. ®enomeHoIorusl OUPIKEBBIX PHIHKOB.

2. DKOHOMUYECKHE U NICUXOJIOTMYECKHE aCIIEKThI LIEHO0Opa30BaHHUs.

3. Teopust 3 PeKTUBHOTO PHIHKA U METOJIBI CITy4aifHOTO Oy TaHusI.

4. TeopeTuueckre MOJEIU PHIHOYHOIO LIUKJIA U TOUYKH Pa3BOPOTA LIEH.

5. ®yHIaMeHTaNbHBIA U TEXHUYECKUI aHann3: BEIOOp CTpaTeruii

6. I'paduyeckuii aHanu3 cocTossHUsA (POHAOBOrO pPhIHKA: METOAbI, IPUMEHEHUE, JOCTOMHCTBA U
HEJO0CTaTKH.

7. Teopust GoHIOBBIX UHJIEKCOB. O030p OCHOBHBIX MHJEKCOB MUPOBOT0 (DOHIOBOTIO PHIHKA.
8.BonHoBas Teopus OminoTa (JOCTOMHCTBA, HENOCTAaTKH, NPUMEHHMMOCTh K COBPEMEHHBIM
OMPIKEBBIM JTAHHBIM).

9.0cHOBBI TeOpuU (PaKTAIOB U €€ UCIOJIb30BaHNE Ha (POHOBOM PHIHKE.

10. Ilcuxonornyeckue acrekThl TPEHIOB IIEH.

11. YopaBnenue nopTQensiMu akIui.

12. MeToabl AITOHCKUX CBEYEH.

13. UapukaTtopsl COCTOSIHUS (POHOBOTO PHIHKA U HACTPOEHUSI HHBECTOPOB.

1614. OOGbembl TOproB M OajmaHc 00BEMOB (IIOCTPOEHHE, WHTEpHpETalMs, JOCTOMHCTBA H
HEJ0CTaTKU MPUMEHEHNUS).

15. AKKyMyISust/ AMCTpuOyLHs 1 MHAMKaTOp XalKHHa.

16. OcHOBHBIE MHIECKCHI (POHIOBOTO PHIHKA: WHAEKC ACHEKHOTO IMOTOKA, HOBBIX BEPXHUX-HIKHUX
LIEH, UHJEKC Tpenaepa.

17. JIluann noabema-najaeHusl.

18. Unaukaropsl put/call onuoHoB.

19. TexHuveckuil aHaau3 U CTPATETUU UHBECTOPOB.

20. Cucrema TpoiiHOM 3KpaH.

21. Cucrema Ilapabonuk.

22. Puck - MEHEKMEHT Ha ()OHIOBOM PBIHKE.

23. MeTroasl KOJTU4YECTBEHHON OLIEHKU PBIHOYHBIX PHUCKOB.

24. Teopust MapkoBHILIa U yIIpaBJI€HUE PHIHOYHBIMU PUCKAMH MTOPTQEIs.

25. Meron orienku peiHOYHOTO pricka VaR (Value-at-Risk).

26. Metong MonTte-Kapio oieHKH pbIHOYHOIO PHUCKa.

27. Ucroprueckue 1 MMUTAMOHHBIE METObI OLIEHKH PBIHOYHOTO PHCKA.

28. HelipoHHBIE CETH M METO bl HEHPOKOMIBIOTHHIA HA ()OHIOBOM PHIHKE.




29. CoBpemeHHbIe UHPOPMALIMOHHBIE TEXHOIOTHH (DOHAOBOTO PHIHKA.

30. OcHoBHBIE MTpoBaiieps! OupskeBoii nHpopManuu — komnanuu Bloomberg, Reuters u Tenfore.
31. Texanueckuit ananu3 u naket Metastock dupmbr Equis International.

32. Cucrema BaeOupskeBoi ToproBnu NASDAQ.

33. OcHoBHbIe MH(OPMAIMOHHBIE HCTOYHHKU (OHAOBOTO phIHKA (KiIaccuduKalus, ONHCaHue,
CpaBHEHUE).

34. ®oH0BbIN pBIHOK U UHTEpHET.

MeTtoauyeckue ykazaHusi 10 BbINOJHEHHIO cce
Dcce mpeAcTaBiIseT co00i JAO0KIAM HA OMPENEICHHYIO TEMY, BKIIOYAIONIUNA 0030p COOTBETCTBYIOIIMX JTUTEPATYPHBIX U APYTMX MCTOYHHKOB WIJIM KPAaTKOE
W3JI0’KEHUE KHUTH, CTaThH, UCCIIEIOBAHMSI, a TAK)KE TOKJIA/l C TAKUM M3JI0KeHHeM. Hamucanue u 3ammTa 5cce Ha ayIUTOPHOM 3aHITHH UCTIOIb3YeTCs B IUCHUIUIMHE
B IIEJISIX MIPHOOPETEHUS CTYACHTOM HEOOXO0IMMON TPO(HEeCCHOHATTLHOM IMOATOTOBKH, PAa3BUTHUSI YMEHHUS U HABBIKOB CAMOCTOSTEIFHOTO HAYYHOTO MOUCKA: U3YICHUS
JTUTEpaTypsl MO BBIOPAaHHON TeMme (HOHAOBOTO PBIHKA, aHANU3a PA3IUYHBIX HUCTOYHHKOB W TOYEK 3peHUs, O000OIIeHHS MaTepuaia, BBIIEICHHUS TJIaBHOTO,
(dhopMyIIMpoBaHUS BBIBOJIOB U T. I1. C IIOMOIIBIO 3¢Ce CTYACHT IITy0Ke MOCTUTaeT HarnboJIee CII0KHBIC TIPOOJIEMbI JJAHHON TUCITUIUIMHBL, YIUTCS JIJAKOHUYHO U3JIaraTh
CBOM MBICIIH, TIPABUIBLHO 0QOPMIISTH paboTy, TOKIAIBIBATh PE3YNIbTATHI CBOETO TPYy/a.

[ToaroroBka M myOiaM4YHas 3alluTa 3cCe€ CIOCOOCTBYET (POPMHUPOBAHMIO MPABOBOM KyJIbTYphl Y OYAYLIEro CHENHMANUCTa, 3aKPEIJIEHUIO y HEro 3HaHUH,
Pa3BUTHUIO YMEHHUS CAMOCTOSITETFHO aHAM3UPOBAaTh MHOTOOOpPa3HbIe OOIECTBEHHO-TIOJUTHUECKUE SIBICHUS COBPEMEHHOCTH, BECTH IMOJIEMUKY. BBeaenue acce
Heo0X0IuMO /7t 0OOCHOBAHMSI aKTyalTbHOCTH TEMbI U MPEIOoJIaraeMoro MeTo/Ia PacCyKIeHHs. JTO 3HAYHT, YTO Mepe] TeM Kak MepedTH K caMoil Teme acce
HEO0OXOMMO TOTBITATHCSA OTBETUTH HAa BOMPOC: «JlJIsi 4ero Hy>KHO MUcaTh 3cce no nanHoi teme? [louemy st BBIOpai MMEHHO 3Ty Temy? B uem ee akTyalnbHOCTh?»
OTBeuath Ha 3TU BOIIPOCHI CleyeT KpaTko. Kak nmpaBuio, BBeIeHHE COIEPKUT OCHOBHBIE HAIIPABJICHUS pabOThI, BOIPOCHI, HA KOTOPBIE aBTOP COOMPAETCS OTBETUTD,
nH(pOpMaIKI0, HEOOXOAUMYIO JIJIS JIYUIIETO MOHUMAHMS U U3JI0KEeHHUST TeMbl. OCHOBHASI 9aCTh 3CCE COJEPIKHUT PACCYKIEHHUS 0 TEME, TO €CTh PACKPHITUE TEMBI,
OTBET Ha MOCTaBJICHHBIE BOMPOCHI, apT'yMEHTHI, IPUMEPHI U Tak Aanee. Bee cymiecTBeHHOE coaepkanue paboThl JOMKHO OBITH M3JI0KEHO B OCHOBHOM yacTh. Kak
MPaBUII0, OCHOBHYIO YaCTh MOXKHO Pa30oUTh Ha Osioku nHpopMaruu. Takum oOpa3oM, MOKHO MOCIEA0BATEILHO pad0OTaTh C KaK/IbIM OJIOKOM, pa3BUBasi apryMEHTHI,
MIPUBOJIS IPUMEDPHI, Aeliasi MPOMEKYTOUYHBIE BBHIBOJBI. 3aKIIIOUEHHE CCe HEOOXOIUMO I TOTO, YTOOBI elle pa3 MOBTOPUTH U 3aKPENUTh Yyke ckazaHHoe. Kak
MPaBUJIO, B 3aKIIOYCHUH YK€ HE JAaeTCs HUKAKOW HOBOW WMH(OpPMAIIMH, a TAFOTCS OCHOBHBIC BBIBOJBI M PEKOMEHJIAIIMU, BHITEKAIOIINE U3 COJEPKaHUsI paOOTHI.
3aKro4YeHre JOHKHO C OJTHOM CTOPOHBI IJIABHO 3aBEPIIaTh 3¢Ce, C APYTOil CTOPOHBI COOTHOCUTCS CO BCTYINIEHHEM TaK, YTOOBI BOMIPOCHI U 1I€NIH, TOCTABIICHHBIC B
Hayayie paboThl MOTJIM COOTHOCHTHCS C OTBETAMHU M BBIBOJAMH B 3aKJIIOYCHUHU. DCCE JOJDKEH OTBEUYaTh TPEOOBAHUAM YUTAOEITbHOCTH, MOCIEAOBATEILHOCTH U
JIOTUYHOCTH.



0) Ilopsaaoxk mpoBeleHUs] MPOMEKYTOYHON ATTECTALMH, NMOKA3aTeJM M KPHUTEPHH
OlleHUBAHMS:

[TpoMexyTouHass arrecTalyss IO JAUCHUUIUIMHE BKJIIOYAET TEOPETUYECKHE BOIPOCHI,
MO3BOJIAIOIINE OLIEHUTh YPOBEHb YCBOCHHUS OOYYaIOIIMMUCS 3HAHUM, U MPAKTHUYECKUE 3aJaHus,
BBISBIISIIOLINE CTETIEHb CPOPMUPOBAHHOCTH YMEHUN U BIIAICHU, TPOBOIUTCA B (hopMe 3aueTa.

3adeT NMo JaHHOW JUCIMIUIMHE IPOBOUTCS B YCTHOM MM TUCBMEHHON popMe - BKITFOYaeT 2
TEOPETUYECKUX BOIIPOCA U OJIHO MPAKTUUYECKOE 3a/1aHHUE.

IToka3aTenu U KPUTEPUHU OLIEHHBAHUS IK3aMeHa:

— Ha OLIEHKY «OTJIHYHO» (5 6ayioB) — 0Oy4arommiicsi IEMOHCTPUPYET BBHICOKHN yPOBEHB
c(hOpPMHUPOBAHHOCTH KOMIIETEHIIMM, BCECTOPOHHEE, CHUCTEMAaTHMYeCKOe U TJIyOOKoe 3HaHue
y4eOHOTO MaTepuasia, CBOOOJHO BBHINONHAET MPAKTHUECKUE 3aJaHHs, CBOOOIHO ONEpUpPYeT
3HAHUSAMU, YMEHUSAMHU, IPUMEHSET UX B CUTYallUAX MOBBIIIEHHON CIIOKHOCTH.

— Ha OLIEHKY «Xopomo» (4 6amra) — o0yJaromuiicss TEMOHCTPUPYET CPEAHHIA YPOBEHB
c(OpPMUPOBAHHOCTH KOMIIETEHIMI: OCHOBHBIC 3HAHHS, YMEHHS OCBOCHBI, HO JIOMYCKAIOTCS
HE3HAaYUTENbHbIE OIIMOKN, HETOUHOCTH, 3aTPYAHEHUS [IPH aHATUTUYECKUX ONEpallusiX, IEPEeHOCce
3HAaHUU U YMEHUU Ha HOBbIE, HECTAHIAPTHBIC CUTYAIUU.

— Ha OIICHKY «YydOBJIETBOPUTEJbHO» (3 Oamia) — oOydYaromIuiicss JIEMOHCTPUPYET
MOPOTOBBIN YPOBEHb C(HOPMHUPOBAHHOCTH KOMIIETEHIIMI: B X0Ji€¢ KOHTPOJIbHBIX MEpONPHUATUI
JIOTTYCKAIOTCS OLIMOKU, TPOSIBISETCS OTCYTCTBHUE OTHAEIBHBIX 3HAHWW, YMEHUMN, HABBIKOB,
0oOy4arolMiiCsl HCIBITHIBAET 3HAYUTENbHbIC 3aTPYAHEHUS TMpPU ONEPUPOBAHUMU 3HAHUSAMH U
YMEHUSIMHU NPU UX TIEPEHOCE HAa HOBBIC CUTYAIUH.

— Ha OLICHKY «HeY/10BJIETBOPUTEIBLHO» (2 Oaiyia) — 00y4yarouuiicss IEMOHCTPUPYET 3HAHUS
He Oosiee 20% TeOpeTHUECKOro MaTepualia, JOMYCKAeT CYIIECTBEHHBIC OLIMOKH, HE MOMKET
MOKAa3aTh UHTEIUICEKTya IbHbIe HABBIKU PELICHHs MPOCTHIX 3a/1a4.



