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1 Lean ocBOeHUS M CHUNJIMHBI (MOTYJIS)

¢dopmMHupoBaHHE KOMIIETCHIMH OOydYaromerocss B 0o0jJacTd pa3paboTKH M MPUHSATHS
(MHAHCOBBIX DPELICHUH; aHaIM3a U OLEHKH JCHEXHBIX IOTOKOB, YNPAaBJIECHUS KalMUTalIOM U
(MHAHCOBBIMU aKTHBAaMHU OpraHU3all{, HEOOXOAMMBIX B NPO()ECCHOHAIBHOW AEATEIbHOCTH
MarucTpa o HarpaBJIeHUI0 « IKOHOMHUKA.

2 MecTo 1MCIUILIMHBI (MOYJIs1) B CTPYKTYpe 00pa30BaTe/IbHOM NPOrpaMMbl

Juctumumaa OUHAHCOBBI MEHEIKMEHT U KOPIOPATUBHBIE (PMHAHCHI (TIPOJBUHYTHIN
YPOBEHB) BXOJIUT B 0053aTEIbHYIO YacTh Y4€OHOTO TUIaHa 00pa30BaTeIbHOMN MPOTPAMMBI.

Jns  u3ydeHWss  JUCHUIUIMHBI ~ HEOOXOIUMBI  3HaHUS  (YMEHHSA,  BJIaJCHHS),
c(OpMHUPOBAHHBIE B PE3Y/IbTATE U3YUEHHSI AUCHUILINH:

KopnoparuBHas s5kOHOMHKA

@uHAHCHI U KpeauT (IPOABUHYTHIH YPOBEHB)

@DuHAHCOBbIE PHIHKH, ATITOPUTMHUYECKUH TPEHIMHT U TOPTQETbHOE yIpaBIeHNE

3HaHus (YMEHHUs, BIAJCHUs), IOIy4YEHHbIC NPU U3YyYEHUN AAHHOW JUCLUIUIMHBI OyAyT
HEOOXOAUMBI JUISl U3yYSHUS TUCIUILTIH/TIPAKTHK:

Pucku 1 puHaHCOBBIM KOHTPOJIb B OM3HECE

Pucku ncnonp3oBanus (UHAHCOBBIX TEXHOJIOTHI

@uHaHCOBbIE aKTUBBI U (PUHAHCOBBIE TEXHOJIOTHU

[ToaroToBka K mpoIeaype 3aUTHl M 3alUTa BBITYCKHOW KBaTU()UKAITMOHHON pabOThI

3 KomnereHuuu ody4yarouierocsi, popmupyemsbie B pe3yJibTaTe 0CBOCHUS

AUCHUILINHBI (MOAYJIS) U IJIAHUPYEMBble Pe3yabTAThl 00yUeHH s

B pesynbrare OCBOSHUS MUCHUIUIMHBI (MOAynsi) «DWHAHCOBBIM MEHEIKMEHT U
KOpHopaTtuBHbIe (UHAHCH (MPOABUHYTHIA YpPOBEHB)» OOYYAIOMIMICS JODKEH 00J1a1aTh
CJIEYIOIIMMHU KOMIIETEHLIUSMU:

Kon nanukaTtopa NHaukaTop JOCTHKEHUS KOMITETCHITIH

OIIK-4 Cnoco0OeH nmpuHUMATh SKOHOMHYECKH U ()MHAHCOBO OOOCHOBAHHBIC OPTraHU3AIMOHHO-
yIpaBJIeHYeCKHE pEUIeHUs B MNPOPECCHOHATBHONW JEATENbHOCTH M HECTH 3a HHUX
OTBETCTBEHHOCTE;

OIIK-4.1 BriOupaer u mpuMeHSET METOMOJIOTHIO TOJATOTOBKH JKOHOMHYECKH W
(uHAHCOBO 0OOCHOBAHHBIX OPraHU3aIMOHHO-YIPABICHYECKUX PEIICHUH B
PO eCCUOHATBHON JEATEIHHOCTH, TPEIIOKCHIUN U MEPOTPUSITHI O HX
pcaJin3alinin

OIIK-4.2 PazpabGateiBaeT ©  OOOCHOBBIBACT  QJIbTEPHATUBHBIC  BApUAHTBHI
OpraHU3aIMOHHO-YNPABJICHYECKNX  pelIeHud B  MNpodecCHOHaTLHOM
NESITEeNbHOCTH C YYETOM KpUTEpUEB 3KOHOMHUYECKOH 3¢ddekTuBHOCTH,
OLIEHKHU UX PUCKOB U BO3MOKHBIX COLIMAIBHO-9KOHOMHYECKUX OCIECTBUI

OIIK-4.3 [Tpunumaer SKOHOMHUYECKHE u (hrHaHCOBO 000CHOBaHHBIE
OpraHHU3aIlOHHO-YIIPaBIEHYECKUEe  pelieHuss B  npodeccrnoHalbHOM
NESTEeNbHOCTH, OINMUPAasCh Ha pPE3yNbTaThl OIEHKU aJbTePHATUBHBIX
BApPHUAHTOB, HECCT 3a HUX OTBETCTBEHHOCTH




4. CTpyKTypa, 00bEM U COAEPKAHNE TUCHUILUIUHBI (MOIYJIs1)
OO0mmast TpyI0eMKOCTh JUCHIUILIINHBI COCTAaBIsAeT 4 3a4eTHhIX eauHul] 144 akan. 4acoB, B TOM
YHClIe:
— KOHTaKTHas pabota — 34,95 akaz. yacos:
— aynuTopHas — 34 akal. 4acos;
— BHeaynutopHas — 0,95 akaz. yacos;
— camocrosiTenpHas padota — 109,05 akaz. gacos;
— B (hopMe MPaKTUYECKON MOATOTOBKHM — () akaj. yac;

®dopma aTTecTaluy - 3a4eT

AynuropHas 3 s
o | xonrakTHas pabora E 5 dopma TeKyiero
=¢
E B aKaj. yacax o Bun KOHTPOJIS
Pazpmen/ Tema 3 ( A. uacax) g . p Kon
S 3 O | camocCTOsTeNnbHOM | ycreBaeMOCTH U
JIACIUILIHHEL 5 [~ . | koMmeTeHnun
@) g £ padoThl MIPOMEKYTOUHON
na0. | mpakt. | 2 &
Tex. Z'g aTTecTaluy
3aH. 3aH. | O &
1. OCHOBHEIE MTOHATHS,
UHPOPMaIIOHHAS 6aza u
MaTreMaTHYECKUI amnmapar
(DUHAHCOBOT'O MEHEHKMEHTA
CaMoCTOsATENBHOE
usyueHue yueOHoi | CobecenoBanue,
M HAYYHOU TECTUPOBAHUE
1.1 CoBpemeHHBIE TEOPUH U e };l; o . cf)Be <a ’ OIIK-4.1,
KOHIIENIUY  (PHHAHCOBOTO 1 1/11 13 PaTypEL. POBCp OIIK-4.2,
Brimonnenue pacueTHo-
MEHEKMEHTa OIIK-4.3
pacueTHo- AHAIUTHYECKUX
aHAIIMTHYECKUX 3alaHuil
3aTaHAI
CaMocCTOsTENBHOE
uzyueHue yueOHoi | CobecenoBanue,
1.2 YyeT u OTYETHOCTH — ¥ HAYYHOU TECTHPOBAHUE, OIK-4.1
nH(pOPMAILIMOHHAs OCHOBA JINTEPATYPHI. MpoBepKa )
bopman 2| 2 221 | 11,75 paryp POBep OITK-4.2,
(huHAHCOBOTO Brimonnenue pacueTHo- OITK-4.3
MEHEDKMEHTA pacueTHo- AHAIUTHYECKUX ’
aHAIIMTHYECKUX 3alaHuil
3aTaHAI
CaMoCTOsATENBHOE
uzyueHue yueOHoi | CobecenoBanue,
¥ HAYYHOU TECTHPOBAHUE, OIK-4.1
1.3 OrneHka HCKOB JINTEPATYPHI. MpoBepKa )
" p 2 2 11 paryp POBCP OITK-4.2,
KOPIOpAaHU Brimonnenue pacueTHo- OITK-4.3
pacdertHo- AQHATUTUIECKHUX ’
aHAIIMTHYECKUX 3alaHuil
3aTaHAI
Hroro no pazaeny 5 5/311 | 35,75
2. Jloruka (GyHKIMOHUPOBAHUS
(huHAHCOBOTO MEXaHHu3Ma
KOPIIOpalun




CaMOCTOSITEIbHOE

. n3zyuenue yueOHoii| CobecenoBanue
2.1 ®uHaHCOBBI pHCK. qu Ha y:()ﬁ TecTir I([)BaHI/Ie ’
Dddexr (huHAHCOBOTO nHTe};‘i . I (E)Be <a ’ OIlK-4.1,
peara.  PammoHanbHas 2 221 | 133 DATYPEL POBEP OIIK-4.2,
Brimonnenue pacdetHo-
CTPYKTypa HCTOYHUKOB OIIK-4.3
pacdeTHo- AHATUTHYECKUX
KamnuTaga KOpHopaun N
AQHAJTUTHYECKUX 3amaHui
3a/IaHUI
CamocrosTenpHoe
. n3zyueHue yyebHoii| CobecenoBanue
2.2 OnepantMmOHHBIA aHATH3. qu a y:()ﬁ TecTir I([)BaHI/Ie ’
Dddexr  omeparmOHHOTO nHTe};‘i . I (E)Be <a ’ OIlK-4.1,
phIvara. 4 41 | 15 DATYPEL POBEP OIIK-4.2,
. Brinonnenue pacdertHo-
IIpennpuHUMaTENTHCKHUIA OIIK-4.3
oK pacdeTHo- AHATUTHYECKUX
p AHATUTHYECKUX 3aJaHui
3aJIaHUI
HWroro no pazneny 6 6/31 | 28,3
3. Crparernueckuit
OTIEpaTUBHO-TAKTUIECKHUN
(MHAHCOBBIH MEHEDKMEHT
CamocrosTenbHOe
usyueHue yueOHoi | CobecenoBanue,
3.1 Crparerus W HAy4HOU TECTUPOBAHUE, OIK-4.1
HMHAHCOBOT'O JIUTEPATYPBHI. IIPOBEpKa S
¢ 1 11 | 15 patyp POBEP OITK-4.2,
MEHEKMEHTA. BeinosiHeHHe pacdeTHo- OIK-4 3
VHBECTHIIIOHHBIN aHATH3 pacdeTHo- AHATUTHYCCKUX '
AHATUTHYECKUX 3aJaHui
3aJIaHUI
CamocrosTenbHOe
u3ydenue yuebnoii| CobecenoBanne
3.2 Taktuka (UHAHCOBOTO qu A Y;Oﬁ TeCTHDOBAMHE ’
MeHemkMeHnTa.  Kputepun e };l; o . c?Be <a ’ OIlK-4.1,
TPUHSATHS (hMHAHCOBBIX 4 421 15 PATYPBL. POBCP OI1K-4.2,
. Brinonnenue pacdetHo-
pelIeHni 10 YIpPaBICHUIO OIIK-4.3
pacdeTHo- AHAITUTHYECKUX
00OpOTHBIM KaluTaIOM N
AQHAJTMTHYECKUX 3amaHui
3aJIaHUuN
CamocrosTenbHOe
u3ydenue yuebnoii| CobecenoBanne
3.3 Coueranue cTpaTerul U qu A Y;Oﬁ LCCTHDOBAHIC ’
TaKTUKH (huHaHCOBOTO e };l; o . c?Be <a ’ OIlK-4.1,
MCHEILKMEHTa. 1 11 | 15 paTypEI- POBEP OITK-4.2,
Brimonnenue pacdeTHo-
Kopnopatusroe OIIK-4.3
pacdeTHo- AHATUTHYCCKUX
(huHAHCOBOE MJIAHUPOBAHKE N
AQHAJTMTHYECKUX 3amaHui
3a/IaHUI
HWroro no pazneny 6 6/41 45
Uroro 3a cemectp 17 17/101 {109,05 3auéT
109,0
HWroro no aucuuninmnne 17 17/101 3a4yer




5 O0pa3oBare/ibHbIE TEXHOJIOTHH

B npouecce ocBoeHust aucHUIUIMHBI «DUHAHCOBBIM MEHEKMEHT U KOPIIOpAaTHUBHBIC
(dbuHaHCHI (TPOABUHYTHIN YPOBEHB )» UCIIOIB3YIOTCS CIEAYIOIIIEe 00pa30BaTeIbHbIC TEXHOIOTHH:

- CTaHJIapPTHBIE METOABI O0YUYCHHUS: MPAKTUYECKHUE 3aHATHS, HA KOTOPHIX 00CYXIAIOTCS
OCHOBHBIE BOIIPOCHI METOAMKH PAacuyeTOB IOKa3aTeNlel, pACCMOTPEHHBIX B y4eOHOMU TUTEpaType u
pa3gaTouHBIX MaTepHalax;

- pacueTHO-aHAJIMTUUYECKUE 3aJaHNUS;

- MTHIUBUyaJIbHBIE UCCIIEI0BATEILCKUE TPOEKTHL;

- leKkuusA-0ecena, TeKIUsI-IUCKYCCHS;

- CEeMUHAp-AMCKYCCHsI — KOJUIEKTUBHOE OOCYXJEHHE KaKOTro-I1M00 CIOPHOTO BOIMpOCa,
po0JIeMBbl, BBISIBIEHHE MHEHHH B IpyIIe (MEXIpyIIOBOM A1aor, AMCKYCCHsI KaK CIIOp-IUaJIor).

- MeroAasl OOydeHHs ¢ MPHUMEHEHHEM WHTEPaKTHUBHBIX (opM 00pa3oBaTENbHBIX
TEXHOJIOTUH: JIEKLUA-BU3yaIU3alls — U3JI0KEHNE COJEPKAHUS COPOBOXKIACTCA MTPE3CHTALUEH
(memMoHCTpaIuel yueOHbIX MaTepHuasoB, MPEICTABICHHBIX B Pa3JIMYHBIX 3HAKOBBIX CUCTEMaXx, B
T.4. WJUIIOCTPATUBHBIX, TpaUUECKX, ayauo- U BUAEOMATEPUANIOB), IPAKTUYECKOE 3aHATUE B
dopme mpe3eHTAMU — MPEICTABICHHUE pPE3yJIbTaTOB IPOEKTHOW WM HCCIEI0BATENbCKON
NEeSITEIbHOCTH C MCIIOJIb30BaHUEM CIIELMATU3UPOBAHHbBIX POIrPAMMHBIX CPEJl; aHAIM3 JEJIOBBIX
CUTyaLUH, TEXHOJIOTHS ITOJIHOIO OCBOCHUS 3HAHUM.

TexHon0rUsA MOJHOTO OCBOCHMS 3HAHUU: CTYJIEHTAM BBIJAIOTCS 3aaHus 10 MU3YyYCHHIO
OTJENBHBIX TEM MM BOIPOCOB y4eOHOro Kypca C OTYETHOCTBIO B BUIE COOECENOBAHUS WU
TECTUPOBAHUS IIPU ITOJHOM BBIIIOJHEHHUH 3a/1aHUs O€3 OrpaHUYEHUsI BDEMEHU Ha MTOATOTOBKY.

Jlnsi  mpoBeIeHHS  KOHTPOJIBHO-MATHOCTHYECKUX  MEPOIPHATHN  Ipearaercs
UCIIOJIb30BaTh KOMIIBIOTEPHBIE KOHTPOJIMPYIOLINE TECThI, TECThI Ul CAMOAMArHOCTUKH, JIUCTHI
CaMOOLIEHKU ISl AKCHPECC—AMAarHOCTHKH (Hampumep, 3PQPEeKTHBHOCTH JIEKLUH, COJCpPKAHUS
JUCITATIITAHBI ).

Texyiuii KOHTPOJIb 3HAaHUM (PEUTUHT-KOHTPOJIb) OCYILECTBISETCS B BUIE TECTUPOBAHUS
WJIY BBITIOJTHEHUSI MUHU KOHTPOJIBHBIX padoT.

CamocrodrenbHass paboTa sABISETCd BHEAYJUTOPHOM W  IpelHAa3HadyeHa Ul
CaMOCTOSITEIbHOTO O3HAaKOMJIEHUsI CTyJIEHTa C OIpEeAEIeHHbIMU pa3JellaMd Kypca I10
PEKOMEHJ0BAaHHBIM I1€JarOroM MaTepHanaM M MOJATOTOBKHM K BBIOJHEHUIO MHIUBUAYAIbHBIX
3aIaHUM 110 KypCy.

6 YuyeOHO-MeTOAMUYECKOE 00ecIieYeHre CAMOCTOSATeIbHOM PadoThl 00y4aroIUXCs
[IpencraBneHo B mpuaoXeHuu 1.

7 OneHOYHBIE CPeACTBA AJIsl NIPOBEACHHS MPOMEKYTOYHOM ATTeCTAMHI
IIpencraBieHbl B IPUIIOKEHUU 2.

8 YueOHo-MeTOoAM4YecKkOe U HHGOPMALIMOHHOE o0ecTieYeHre TN CIUTIIMHBI (MOXYJIs1)

a) OcHoBHas TUTEpaTypa:

1.Tecns, I1. H. ®unancosiit MeHexMeHT: YueOnnk / Tecs I1.H. - Mocksa :M1] PUOP,
HUI] UHOPA-M, 2019. - 218 c.: - (Bricmiee o6pa3oBanue: Marucrparypa). - ISBN 978-5-369-
01562-9. - Tekcr : anexktponHbIit. - URL: https://znanium.com/read?1d=337519 (nata oOparieHus:
11.02.2021).

2. PeimanoB, A. IO. OcHOBBI KopropaTuBHBIX (PMHAHCOB : ydeOHoe mocobue / A.lO.
PeimanoB. — Mocksa : UTHOPA-M, 2020. — 150 ¢. — (Bricmiee oOpa3oBanue: Marucrparypa).
— DOI 10.12737/textbook 5b742ef92eda62.57813862. - ISBN 978-5-16-013614-1. - Teker :
anekTpoHHbIH. - URL: https://znanium.com/read?id=351974



(mara oopamenus: 11.02.2021).

0) lonmotHuTeIBLHAS IUTEPaTypa:

1.borateipes, C. FO. KoprioparuBHbie prHAHCHI: CTOUMOCTHAs OIlEHKA : y4eb. mocoobue /
CIO. borareipeB. — MockBa : PUOP: UH®PA-M, 2018. — 164c.+ [lon. marepuanbl
[DnexTpoHHbIH pecypc; Pexxum noctyma: https://new.znanium.com]. — (Briciiee oOpazoBanmue).
— DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-369-01749-4. - TexcT : 37€KTPOHHBIH. -
URL: https://znanium.com/read?1d=309434 (nata oopamenus: 11.02.2021).

2.busHec-ananu3  AedTenbHOCTH — opraHm3zaumu :  ydeOnumk /  JLLH.YceHko,
FO.I".Yepnsimena, JI.B. I'onuaposa [u 1p.] ; mox pen. npod. JI. H. Ycenko. — M. : Anpda-M :
NH®PA-M, 2019. — 560 c. : ni. + gomn. marepuaisl [DIeKTpOHHBIN pecypc; Pexxum nocrymna
http://www.znanium.com]. — (Maructparypa). - ISBN 978-5-98281-358-9. - Tekcr
anekTpoHHbIH. - URL: https://znanium.com/read?id=354815 (nara obpamenus: 11.02.2021).

3. Hukutymkuna, Y. B. Kopnopatusnsie ¢punanchl. [IpakTukym : yae6HOE mocooue ais
By30B / M. B. Hukutymkuna, C. I'. Makaposa, C. C. CtyaaukoB ; noja oouie penakuueii 1. B.
HuxutymkuHoit. — Mocksa : M3gatensctBo FOpaiit, 2020. — 189 ¢. — (Briciiee oOpazoBanue).
— ISBN 978-5-534-03876-7. — Texkcr : snexrponnsiii // OBC IOpaiit [caiit]. — URL:
https://urait.ru/viewer/korporativnye-finansy-praktikum-450064 (mara o6pamenus: 11.02.2021).

B) MeToauyeckue yKa3aHus:
1. MeTtoauueckue yka3aHus 0 IMOATOTOBKe pedepara MpeCTaBICHbI B IPUIOKEHUH 3.

r) [Iporpammuoe odecnieuenne u UHTepHeT-pecypcehi:

IIporpammHoe o0ecnneyenne

Haumenosanue 110 Ne norosopa CpoK neicTBUS JTUIEH3UU
MS Windows 7

Professional(mns  |A-1227-18 o1 08.10.2018 11.10.2021
KJIACCOB)

MS Office 2007 |y 135 o1 17.09.2007 BeccpouHo
Professional

77ip ¢B0001HO pacnpocTpansgemoe 110 0eCcCpPOYHO

FAR Manager ¢B0001HO pacnpocTpansgemoe 110 0eCcCpOYHO

IIpodeccnonanbHbie 0a3bl JaHHBIX U HHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI
HaszBanue kypca Ccblika

MexnyHaponHas 0a3a  IOJHOTEKCTOBBIX  JKypHaJOB
Springer Journals
MexnyHaponHas pedepaTuBHass U MOJHOTEKCTOBAS
cnpaBoyYHasi 6a3a JaHHBIX HAYYHBIX M3IaHUN «Scopus»
MexnyHaponHas HayKoOMeTpuyeckass pedepaTuBHas H
MOJIHOTEKCTOBasI 0a3a JaHHBIX Hay4dHbIX W3nanuii «Web of|http://webofscience.com
science»

http://link.springer.com/

http://scopus.com

YHuusepcurerckas nHpopmannonnas cuctema POCCHUS  |https://uisrussia.msu.ru




@enepanbHblii  00pa3oBaTEIbHBIA MOPTAI
OxonomMuka. Cormonorusd. MeHeHKMEHT
DnekTpoHHbIE pecypchl 0nommorek MI'TY um.
['.1. HocoBa
Poccuiickas T'ocynmapcTBeHHas Oubnuorexa.
Karasiorn
denepalbHOE TOCYIAPCTBEHHOE OFOIKETHOE
yapexKIeHUE «DenepanbHBINA urcturyt|URL: http://www]1 fips.ru/
IPOMBIIITICHHONW COOCTBEHHOCTHY
Nudopmannonnas cucrema - EnuHOe OKHO
JI0CTyTa K MHPOPMAIIMOHHBIM pecypcaM
[TouckoBas cucrtema Akagemust Google (Google
Scholar)
Hammonanenas nH(OPMALIMOHHO-
aHamuTHYeCKas cuctema — Poccuiickmii maaekc|URL: https://elibrary.ru/project risc.asp
Hay4uHoro nuruposanus (PMHII)
DnekTpoHHas 0a3a TEPUOAUYECKUX H3TAHUN
East View Information Services, OO0 «MUBUC»
9 MaTepHaJIbHO-TEXHHYECKOE 00ecneuyeHne JUCIUILIHHBI (MOIYJIA)

~ [http://ecsocman.hse.ru/

http://magtu.ru:8085/marcweb2/Default.asp

https://www.rsl.ru/ru/4readers/catalogues/

URL: http://window.edu.ru/

URL.: https://scholar.google.ru/

https://dlib.eastview.com/

MarepuanbHO-TEXHHUECKOE 00ecrieueHUe JUCIUTUINHBI BKIIIOYAET:

VY4eOHble ayIUTOPUH I MPOBEACHUS 3aHATUN JIGKIMOHHOTO TUMA: MYJIbTUMEINIHHBIC
CpEeICTBAa XpaHEHUs, TIepeiaull U MpeAcTaBIeHU HH(OPMaLIUU.

VY4yeOHble ayIUTOPUHM U TPOBENEHUS TPAKTHUECKUX 3aHATHH, TPYNIOBBIX U
WHAUBUAYAIbHBIX KOHCYJIbTALMM, TEKYIIEro KOHTPOJS M TPOMEKYTOYHOM aTTecTaluu:
MYJIbTUMEIUIHbBIE CPEJCTBA XpAaHEHMS, Mepeladl U NPEACTaBICHUS MHPOPMALUHU, KOMIUIEKC
TECTOBBIX 33JJaHUH U1 IPOBEACHUS IPOMEKYTOUHBIX U pYOEKHBIX KOHTPOJIEH

[Tomemienuss a7  CaMOCTOATENBbHOM  pa®oThl:  OOydaloOIMXCsS:  MEpPCOHAIbHBIC
KoMIibtoTephl ¢ maketoM MS Office, Beixogom B MHTEpHET M ¢ JOCTYNIOM B 3JIEKTPOHHYIO
UH(POPMALIMOHHO-00pa30BaTENbHYIO CPEy YHUBEPCUTETA

[Tomemmenuss g  XpaHeHHS U TPOPIIAKTHYECKOTO OOCTY)KHBAaHHS Y4EOHOTO
oOopynoBanusi: mKadpbl Ui XpaHEHUS Yy4eOHO-METOAMYECKOW ITOKYMEHTAlUH, Y4eOHOTro
000pyI0BaHUS ¥ Y4eOHO-HATJIATHBIX TTOCOOHH.



Mpuiaoxenne 1
Y4eOHO-MeTOAHYEeCKOe 0O0ecTedeHHe CAaMOCTOATEIbLHOM padoThl CTYAeHTOB
[To mucrunmune «@UHAHCOBBIN MEHEKMEHT U KOPIOPaTUBHBIC (PUHAHCHI (TIPOIBUHYTHINA
YPOBEHb)» TpEeNyCMOTpEHa ayAUTOpHass M BHEAyAWTOpHas CaMOCTOsITeNbHas paboTa
oOydJaronuxcs.
AymuTopHas caMocTosiTeNbHas padoTa CTYIEHTOB IPEAINOJIaraeT CaMOCTOATENbHOE
U3YYEHHUE JIUTEPATYphl U PElICHHE PaCU€THO-aHATUTUYECKUX 3a/1a4 Ha MPAKTUYECKUX 3aHATUSX.

AKPNe 1. Coepemennvie meopuu u KOHYenyuu UHAHCOB020 MEHEOHCMEHMA
Bomnpocs! 1t caMOIIpOBEPKH U CaMOCTOSATENILHON PaOOTHI:

1. Copnepxannie (PUHAHCOBOTO MEHEIKMEHTAa M €ro MECTO B CHCTEME YIpaBJICHUS
OpraHu3alen.

2. DUHAHCOBBIA MEXaHU3M MPEINPHUITHS U €r0 CTPYKTYpa.

3. OUHAHCOBBII MEHEIKMEHT Kak WH(POpPMAIMOHHAS CHCTeMa YIIPaBJICHUS
OM3HECOM.

4. OcHOBHBIE TOJIOKEHHS JIEHCTBYIOIIETO 3aKoHoJAaTenbcTBa PD, perynupyromiue
yrnpaBieHue GUHAHCAMH XO3SUCTBYIOIIHNX CYObEKTOB.

5. Konuenmus BPEMEHHOM HEOTrpaHUYEHHOCTHU (G YHKITMOHUPOBAHUS

XO3UCTBYIOIIETO CYOBEKTa; KOHIEMIMS WMYIIECTBEHHOH | TMPaBOBOH 000COOJEHHOCTH
CyOBEeKTa X03iCTBOBAHUSI.

6. Konnenuus anbTepHaTUBHBIX 3aTpart.

7. [opTdenphas Teopusi.

8. Konennusa neHexHoro moToka.

9. Konnenuus 3pQpekTUBHOCTH PHIHKA KalMTala.

10. KoHrenmnusa areHTcKuX OTHOIIEHUH.

11. Konnenuus acuMMeTpu4HOCTH HHPOPMALINH.

12. ApOuTpakHasi TeOpHs 1IeHO00pa30BaHMS.

13. B uem cocTout pazHuna MeKay NPOCTBIMU U CIIOKHBIMU IIPOLEHTAMU?
14. Kaxoit Tun HapameHus npeAnouTUTEICH IPH XpaHEHUH JCHET B OaHKe?
15. B 4yem cmbici 3¢ GeKTUBHON TOA0BOM MPOIIEHTHON CTaBKH?

16. Kakune Bunp1 neHeXHBIX TOTOKOB Bl 3HaeTe?

17. B uem cocTout pazHuLa MEXy pEHTaMU [TIOCTHYMEPAHJIO U IPEHYMEPAHI0?

Ilpumepnvie unoueudyanvnvie domauwinue 3aoanus (U/13):
1. Halitu He MeHee 5 ompeneneHuid (UHAHCOBOTO MEHEHKMEHTAa M TPOBECTH HX
CPaBHHUTEIHHYIO XapaKTEPUCTHUKY.
2. IlpocnemuTh, Kak W3MEHsETCA Iiefib (PMHAHCOBOTO MEHEPKMEHTa IMpU HU3MEHEHHU
YCJIOBUI BHYTPEHHEU U BHEIIHEH CpEbl.
3. HapucoBatb cTpykTypy (UHAHCOBOIO MEXaHU3Ma MPEANpPUATHS, yKa3aTh pblUaru
(MHAHCOBOT'O MEHEPKMEHTA.

3adauu:

1.Heo6xomuMo HaWTH COBPEMEHHYIO CTOMMOCTh PEHTBHI TMPOHYMEPAHIO, ECIIH
©KEKBapTaJIbHO Ha JAeno3uT BHocUTh 1o 300 ThIC. py0d. B TeueHHe AECATH JEeT MO cTraBke 6%
TOJIOBBIX MPU €KEKBAPTaIbHOM HAYUCIEHUU MPOIICHTOB?

2. KoMnaHus miiaHupyerT, 4To JIEHEKHbIE IIOTOKH B TEUEHUE TPEX JIET COCTaBAT:

1-it rog — 2000 TBIC. PYO.

2-it rox — 5000 TeIC. pYO.

3-it rox — 4000 TEIC. pYO.

Tpebyercs paccuntaTh OyayIlIyI0 CTOMMOCTh TOTOKA 1O CTaBKe 7% TOJOBBIX. DJIEMEHTHI
MOTOKA UMEIOT MECTO B HAaYaJie rojia



AKPNe2 «Yuem wu omuemnocmv — uH@popmayuonnaa ocHoea QGUHAHCO8020
MeHeOHCMEeHma)

Bormpocs! 151 caMOnIpoOBEpPKH U CaMOCTOSITEIBHOM PaOOTHI:

l. Kakne ocHOBHBIE MTOKa3aTeNH y4eTa U OTUETHOCTH MCIONIB3YIOTCA B (PMHAHCOBOM
MEHEKMEHTE

2. [Touemy MakcuMaNbHOE YBEJIIMYCHUE OJIATOCOCTOSIHUS paccMaTpuBaeTcs Kak bosee
Ba)kHasl 11eJ1b OM3HECa 10 CPAaBHEHUIO C MAaKCUMAIbHBIM yBEJIMYEHUEM MPUObLTHA?

3. Uro BXOIUT B COCTAB BHYTPEHHEH U BHEIIHEH (pUHAHCOBOM nH(popMaru?

4. OxapakTepu3yiTe rpynibsl HHPOPMAIMOHHBIX MTOKA3aTEICH.

5. JlaiiTe XapaKTepUCTUKY MOJIb30BaTeNIeH (PMHAHCOBOI OTUETHOCTH.

6. Paccmorpute  Oyxrantepckuii  OamaHC Kak HMCTOYHHMK — aHATMTUYECKON

uHpopmanuu. Kakas uadopmarus Oyxrantepckoro OajnaHca BakHa JUIs Lieield (PUHAHCOBOTO
MeEHeKMEHTa?

7. Kak ncnonp3yercs Otyet o npuObLIAX U YOBITKaX B aHATUTHYECKUX IEeIsX?

8. EcTb 5u paznuume Mexay NOHATHAMU JIMKBHIHOCTB)» U «I1JIATEXKECIIOCOOHOCTH»?
JlaiiTe CpaBHUTEIBHYIO XapPAKTEPUCTUKY ITUX ITOKA3aTEIICH.

9. [TpuBennuTe mpuMepsl, KOrAa KOMMEpYECKasi OpraHu3alys sBJISCTCs JIMKBUIHOM,
HO HEIJIATEKECIIOCOOHOM, IIIaTEKECIIOCOOHOM, HO HETMKBUIHOM.

10. Ha urto HyXHO oOpamare BHUMaHHUE TPU XapaKTEPUCTHUKE (HUHAHCOBOTO
COCTOSIHUSL KJMEHTAa C TIO3ULMHU: a) KPaTKOCPOUHOH TepCHeKTUBBI, O) IOITOCPOYHOM
MEePCIEKTUBBI?

11. Kakue kputepun MOTyT UCTIOIB30BATHCS MPHU ONMPEACTCHUH KPEAUTOCIIOCOOHOCTH
KJIMeHTa?

3anaua. B Tabnuiie npuBeeHbI JTaHHBIC 3 OanaHca koMmanuu N Ha KOHell roja (Teic.pyo.).

Tabnuma
BHeoOopoTHBIE aKTHBBI (HETTO) 1900
JlebuTopckast 3a70J1KEHHOCTh 365
IIpon3BOICTBEHHBIE 3a1aACHI ?
JleHexxHbIe cpeacTBa 5
KpaTtkocpouHas kpeaquTopckas 3aJ0JKEHHOCTh 405
Pe3epB o COMHUTEIBHBIM JOJITaM 15
CobcTBeHHBIE 0OOPOTHBIE CPENICTBA 100
VYcraBHBIN KanuTall ?
Hepacnpenenennas npuObUIb 500

CocraBbTe Oananc u paccyuTaiTe KO3(GUIIMEHT TeKYIIEH JINKBUIHOCTH.

Tecmeur:
1.®uHaHCOBBIA MEHEIKMEHT dTO:
a) YmpasineHue (UHAHCOBBHIMH pecypcaMd M (PMHAHCOBOH AEATENbHOCTBIO XO3SHCTBEHHOTO
o0BekTa
6) OcoOblil BUI TPeANPUHUMATENIBCKOM IeSTETbHOCTH
B) Hayunas nucuumimnaa
r) Bce BollenepedrcieHHOE SIBISIECTCS BEPHBIM
2.I'maBHOE pa3znuyue MeXAy IOpUAWYECKUMHU (opMaMu BeACHHS MpEANPUHUMATEIbCKON
JeSITeTbHOCTH 3aKIII0YaeTCs:
a) B macmtabe neaTenbHOCTH M CIIOCOOHOCTH TTPHUBJICYb JOMOJHUTENBHBIE (DMHAHCOBBIC PECYPCHI
0) B mpaBe cOOCTBEHHOCTH, MPUCBOCHHE JOXOIOB M OTBETCTBEHHOCTHU IO 00s3aTEILCTBAM
B) B BO3MOXHOCTH TTyOJIUYHOTO pa3MeIIeHus IEHHBIX OyMar U HaJoroo0JI0KEeHHS
r) Hu 01HO W3 IpUBEIEHHBIX YTBEPKACHUIN HE SBIISCTCS TIOTHBIM



3.K ganciry OCHOBHBIX HEIOCTATKOB KOPIIOPATUBHOM (hOPMBI BEJIeHUsI OM3HECA OTHOCUTCS:
a) CIo’KHOCTB Iepeiaur IpaB COOCTBEHHOCTH
0) Pacibiienne cOOCTBEHHOCTH MEXTY MHOKECTBOM CYOBEKTOB
B) Bo3MOXXHOCTH OTEpU KOHTPOJIS HaJl OM3HECOM
r) Bce BeimenepeuncieHHOe

4.I'maBHBIM CyObEKTOM (PHAHCOBOTO YIPABJICHUS SIBIISETCS:

a) MunucrepctBo puHancoB PO

6) ®UHAHCOBBIN TUPEKTOP MPEATIPHUATUS

B) COOCTBEHHHK WJIM aKITMOHEPHI TIPEANPUITH
r) ['enepanbHblil (TTIaBHBIN) JUPEKTOP

5. Kommanus umeer xkoddduimenT tekymed aukBuanocty 1,5. [lpuanmaercs penieHue
UCTIOJIb30BaTh M3JHILIEK NEHEXKHBIX cpeAcTB Uit moramenus 30 % oOmeld cyMMbl TEKYLIHX
o6s3arenseTB. KoaduimeHnT Texyiei TMKBUIHOCTH IPU ITOM:

a) YMenbiutcs 6onee uem Ha 30%
0) YMmenbmmtcsa MmeHee ueM Ha 30%
B) YBenuuutcs 6onee uem Ha 30%
r) YBenuuutcs meHee yeM Ha 30%

6. Opranu3zaius uMeeT BHEOOOpPOTHBIE akTUBBI HAa cymMMmy 5000 ThIC. py0., JONTOCPOUHbIE
obs3arenscTBa - 3000 ThHIC. pyO., Tekymue (060opoTHbie) akTuBHI - 8000 THIC. py0., yCTaBHBIN
karutan - 4000 TeIC. py0., codcTBeHHbIH KanuTan - 7000 Thic. py6. CoOCTBEHHBIH 000POTHBIIM
KaIruTaa COCTaBUT:

a) 2000 TeIC. pYO.
6) 1000 TeIC. pYO.
B) 3000 TBIC. PYO.

7. Onpenenure K03¢pdUIMEHT GUHAHCOBONH HE3aBUCHUMOCTH (KO3 UIIMEHT aBTOHOMUM ),
€CIIU 110 JTAHHBIM OyXTalTepCKON OT4EeTHOCTH coOcTBeHHbIH kKarmuTan — 10800 Teic. py0., uToro
akTuBBI — 26000 THIC. pYO., HOATOCpPOUHBIE 00s3aTenbCeTBa - 1000 THIC. PYO.:

A. 0,42
b. 0,04
B. 0,45

8. Ompenenure kodhdumeHT (HUHAHCOBOW YCTOMYMBOCTH, €CIM IO JIaHHBIM
Oyxrantepckoil oTueTHOCTH coOcTBeHHbIN KanuTtan — 10800 Thic. py6., uroro aktussl — 26000
THIC. py0., foarocpounsie o0s3aTenbcTBa - 1000 ThIC. pYO.:

A. 0,45
b. 0,42
B. 0,09

AKP No3. «I¢ppghpexm ¢punancosozo pwviuaca. @unancoewtii puck. Payuonanvnas
CMPYKmMypa UCMOYHUKO8 CPEOCHE KOPROPAU UL

Bormpocs! 151 caMOnIpoOBEpPKH U CaMOCTOSITEIBHOM PaOOTHI:

1. YTo nDoHMMAETCS NOJ CTOMMOCTBIO KarmuTasia?

2. KaKOBBI OCHOBHBIC HMCTOYHHUKH Q)HHaHCHpOBaHI/IH NCATCIIBHOCTHU KOpHOpaHI/II/I C
MO3UIIMHA UX CTOUMOCTH?

3. Kaxyto poJib urpaer cTouMocTb pa3aM4HbIX HCTOYHUKOB KallUTala Mpyu NPUHATHI

pelIeHni ToArocpoyHoro xapakrepa? Kak paccuuThiBa€TCs CTOMMOCTh KaluTalla B OTHOIIEHUH
OTJICTHHBIX HCTOYHUKOB (DMHAHCUPOBAHUS?

4. C kako# 1espio paccuuThiBaeTcs 3P ekt puHaHCOBOTO JIeBepHIKa?

5. B yem cocTOUT NpUHIMIHATEHOE PA3IMYUE MEXK Iy METOANKAMU pacueTa 3 dexra
(HHAHCOBOTO JIEBEPHUIKA 110 EBPOTICHCKON U aMEPUKAHCKOW KOHIICTIIHSM?

6. KaxoBbl OCHOBHBIE KpUTEPUH ONTUMM3ALUHN CTPYKTYpPbI KanuTana?



3anaua 1. Kommnanwus Beimyctmiia 12,0 MUJUTHOHOB OOBIKHOBEHHBIX aKIUil. Tekyrnas meHa
akuuu — 40 py06. [Ipennonaraercs B TEKyIIeM TOAy BBIIUIATUTH AUBHACHI B pazmepe 2 pyo., a B
nocneayromeM oH Oyner pactu ¢ temnoMm 8%. Kommnanus taxxke ocymectBuia 2 smuccun 10-
aetHux oOnuranmii. HomuHaneHast croumocts mepBoro Beimycka 1000 py6., kymoH 7% u ux
BeITTymeHo Ha 100 muH. py6. OOnuranuu cerofHs MpoAaroTCs Mo IeHe, cocTaBstomeid 95% ot
HOMUHAJIbHOM cToMMOCTH. HOMHMHAIbHAS CTOMMOCTB BTOPOTO BhImycka 750 py0., KymoH 5,5%, ux
BBITTYIIIEHO Ha 75 MJH. py0., 0OJUTranuy mpoIatoTCsl CETOAHS 10 IeHe, cocTaBistomen 87% ot
HOMUHaJIbHOM croumocTH. Hamoroas crtaBka 20%. KakoBa cpeaHeB3BelIeHHass CTOUMOCTb
kanutasia (WACC) koMnaHuu 110 peIHOYHON CTOUMOCTH?

3apaua 2. Kommanus BeIMycTHJIa 5 MIH. OOBIKHOBEHHBIX akiui, 750 000 7%-HbIX
NPUBUJIETUPOBAHHBIX aKIMA ¢ HOMUHaIbHOW cromMocthio 100 py6. m 500 000 11%-HbIX
obnuramuii ¢ HOMUHaNBHOW cTomMocThio 1000 py6. 3a kaxkmayro. OOBIKHOBEHHBIC AaKIUU
npoaatorcst o 40 py6. u umerot 6era-ko3dpduument 1,3, peiHOUHAsS mpemus 3a puck — 6%,
6e3puckoBas ctaBka —4%.1IpuBunerupoBaHHble akIIMK MPOAAIOTCA 110 LieHe 75 pyO0., a o0aurauuu
CO CPOKOM TMoramieHus: uepe3 15 jeT mpojaroTcs Mo 1eHe, cocTapisiomei 94% HoMUHAIBHON
ctoumoct. CraBka Hamora Ha npuObuib — 20%. KakoBa cpeqHeB3BelleHHAass CTOMMOCTH
KanuTana?

3agauya 3. B pesynbraTe WHBeCTHpOBaHUS KamuTasa B pasmepe 2,0 MiH. pyOreit
MpeanoaraeTcsl MoJydeHue YUCTOM mnpuObuM B pasmepe 0,8 muH. pyoOneit. Omnpenenure
0KU/IaEMYI0 PEHTA0ETHHOCTh COOCTBEHHOI'O KamMTana JJs TpeX BapUaHTOB (PMHAHCUPOBAHMS
WHBECTHUIIMHI, €CIIM MPOLIEHTHAsI CTaBKa IO 3a€MHBIM CpeacTBaM paBHa 19%, cTaBka Hajora Ha
npu6sLTE — 20%:

1. IIPU UCTIOJI30BAHUHU TOJIBKO COOCTBEHHBIX CPE/ICTB;

2. IPU UCHOJIb30BAHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. YICJIBHBIA BecC
3aeMHBIX cpeacTB cocTaBisieT 50% B CTPYKTYype KaluTana;

3. Ipu HCIIOJIB30BaHUU CO6CTB€HHBIX U 3aCMHBIX CPCACTB. YHeﬂbHBIﬁ BEC

3a€MHBIX CPEJICTB cOCTaBIsAET 75% B CTPYKTYpE KaluTasa.
Heo6xoaumo caenaTs BEIBOJ O MPEANOYTUTEILHOCTH CTPYKTYPBI KalUTama.

3agaua 4. Ha Havaso roja npeanpusaTue UMENO BEIMYUHY COBOKYNHOro kanurtana 1000
ThIC. py0., u3 HUX 400 ThHIC. pyO.- 3aeMHbIN KanuTai. [IporeHTs! 3a ero noiabs3oBaHue paBHbl 20%.
BanoBas npuObuIb, TOTy4YeHHAs B MpenblaylieM rofy, cocraBuia 150 Teic. py0. ompenenute
s dexT pruHAHCOBOTO JIEBEpHUIKA.

3anaua 5. Komnanus F ananusupyeT BO3MOXKHOCTh H3MEHEHUSI COOCTBEHHOU CTPYKTYPHI
kanurtana. Jlo u3MeHeHuil pplHOYHAs IieHa akuMi komnaHuu coctasisiia 100 mon. 3a akuuto.
Komnanust Beimyctmina Bcero 1 ThIC. OOBIKHOBEHHBIX akiuil. B HacTosiiee Bpemsi KOMIaHUS
YaCTUYHO (UHAHCHPYET CBOIO JESATEIbHOCTb, Pa3MECTHB OE3PUCKOBBIC  OJHOJIETHHE
OecKyImoHHbIE O0IHUranuy, o01as TeKyuas ppIHOYHAsE CTOUMOCTh KOTOpPbIX cocTaBisieT 10 Thic.
noa. Ilpennonoxum, uro uasectop Biaageet 100 akuusvu. Komnanus nianupyet BeIKYnUTh 500
0OpaIraronuxcst Ha pbIHKE aKIui CTOUMOCTHIO 50 ThIC. 10J1. ¥ MPO(UHAHCUPOBATH IAHHBIN BBIKYIT
MyTeM BBITyCKa Oe3pHCKOBBIX oOnmuranuii Ha 50 Teic. mon. [Ipenmonaraercs uaeanbHbI PHIHOK
KaluTaJla U OTCYTCTBHE TPAH3aKLIIMOHHBIX U3AEPKEK.

a) [lokaxxure, KaKk MHBECTOP MOXKET HHMBEJIMPOBATH MPOU3OIIEIAIICE U3MEHEHUE YPOBHS
JI0JITa KOMIIAHUM JJIsl TIOJIY4eHUsI TaKUX JCHEKHBIX MOTOKOB, KAKUMHU Obl OHU OBUIM B Cilydae
COXpaHEHHUs IEPBOHAYAIBHOM CTPYKTYpHI KaluTama.

06) IIpoxommentupyiite: «IIpu OTCYTCTBHM TpPaH3aKIMOHHBIX M3JIEPKEK HWHBECTOP
Oe3pazueH K U3MEHEHUSM CTPYKTYPBI KaluTajaa KOMITAHUW.

Ilpumepnuie unousudyanvhoie domaunue 3adanusn (U/13):



M3 Nel. Opranuzaiuy He0OX0IUMO YBEJINYUTH 0OBEM CBOETO 0OOPOTHOTO KaruTajia Ha
60 TeIC.py0. Y HEe ecTh TpH alTbTEPHATUBHBIX CI0C00a PUHAHCHPOBAHUS:

a) BOCIIOJIb30BAaThCsl KOMMEPUYECKUM KPEIUTOM, OTKA3aBIIMCh OT CKUIKH, TPEI0CTABIIEMOM
Ha ycnoBusax «2 / 10 net 30»;

0) B34Th KpeauT B 6anke nmoxa 13% (3To morpedyeT oT opranuzauuu noaaepxanus 10% - ro
PEe3epBHOTO OCTaTKa);

B) SMUTUPOBATh KOMMEPUYECKUN BEKcenb €O cTaBkod 12%. M3aepxkku, cBsI3aHHBIE C
pa3MelleHNeM, COCTaBAT 5 Thic.py0. OnpenenuTs, Kakyto U3 aJbTEPHATUB CIIEAYET BHIOPATh.

N3 Ne2. [Ipoananuzupytime cumyayuro:

DUHAHCOBBI MEHEHKEp OpraHu3allid B OTYET€ OTMETWJ, «4TO TIJaBHAas 3ajaya
OpraHu3aIMi — YBETUYMBATh CTOUMOCTb KaluTajla aKIIMOHEPOBY. B oT4eTe ObUIN MepeuncIeHbI
cnenyromue (MHAHCOBBIC OTIEPAIUH:

- OpraHu3anys MOXXEPTBOBaIA 1 MITH ZI.€. IETCKOMY JIOMY;

- opranuzanus Beiaenwia 300 MIH 1.€. Ha CTPOUTENBLCTBO 3aBoja. OIHAKO B TEUEHHUE
MIEPBBIX TPEX JIET 3aBOJ HE OyACT MPUHOCUTHh HUKAKOW MPUOBLUTN U MOCTYIUICHUH 3a ATOT MEPUOJT
OyJeT MEHbIIIE, YeM MOTJIO ObI OBITh, €CITH HE BECTH CTPOUTEIHLCTBA HOBOTO 3aBOJIA;

- OpraHu3amus paciIupseT MPUBICUCHUE 3a€MHBIX CpeACTB. Ecnu paHbpllle B MCTOUHHKAX
¢unancupoBanust oHu coctaBisuin 40%, a akumoHepHbl kamutan — 60%, TO BIpenb 3TO
cootHomeHue oyzaet 50 : 50;

- OpraHu3anusi MCHOJb3YET 3JIEKTPOIHEPTUI0 ISl TEXHOJIOTMYECKOTO IMPOU3BOJCTBA U
OOJIBIITYIO €€ YacTh BhIpadaThIBaeT cama. B Oymyiiiem opranu3anusi IjIaHupyeT UCIOJIb30BaTh IS
MIPOU3BOICTBA IEKTPUUECTBA AaTOMHYIO SHEPTHUIO, a HE YT OJIb;

- TIOJIOBUHY TPHUOBLIM OpraHU3allvs BBHIIIAYMBACT B KAueCTBE JMBHUICHIOB, a JAPYTYIO
MOJIOBUHY peuHBecTHpyeT. B panbHeimem mnpennonaraercs BbiuiauuBath 20% B KayecTBe
JHUBUIEH]IOB.

PaccMoTpuTe KaIyr0 PUHAHCOBYIO ONIEPAIINIO C TOYKHU 3PESHUS BIHSIHHS HA CTOUMOCTD
KammuTajia OpraHu3aiy.

AKP Ned. «I¢hdhekm onepayuonnozo pvruaza. Ilpeonpunumamensckuii puck»

OTBeThTE B MUCHMEHHOH (hOpME Ha CIEAYIOIINE BOTIPOCHI:

l. [To kakoMy KpUTEpHUIO paCXOAbl OTHOCSATCS K TPSMBIM HIU KOCBCHHBIM,
MEPEMEHHBIM U MTOCTOSHHBIM U3JIepKKam?

2. B dem 3akiouaeTcss MpUHIMIHAATIBHAS pa3HUIA MEXKIY METOIOM MOTJIOMIECHUS
3aTpaT U METOJIOM MPSAMBIX 3aTpaT NP KaIbKYyJISIUU ce0eCTOMMOCTH?

3. Uro xapakTepusyeT 3arnac GUHaHCOBON MPOYHOCTH?

4. C KakoW IeNbI0 PACCUMUTHIBACTCS ONEPAIMOHHBIA JICBEPHK M Kakou 3ddekt
omnepalroHHOro JeBepumka? Uto on xapakrepusyer?

5. KaxoBsr OCHOBHBIC 0COOEHHOCTH aHanmn3a 0e3yOBITOYHOCTH

MHOTOHOMEHKJIaTypHOT'O ITPOU3BOICTBA?

3agaua 1. O6veM mpomax B ron B kommanmu «Mebenb» cocraBisieT 12 ThIC. ImT.,
CTOUMOCTH €AMHUIIBI TPOTYKIIUN — & JI€H. €]1., 10JIsI 3aTpaT Ha XpaHEHUE B CTOUMOCTH €IMHUILIBI
3anaca — 0,2, CTOUMOCTb Opranu3aiuu oaHoro 3akaza — 2000 geH. en.
PaccuuraiiTe onTUMalNbHYIO BETUUYUHY 3aKa3a, YUCIIO 3aKa30B B I'0Jl, BEIMYMHY CPEHETO 3araca.
Uro npousoiizet, eciu Bee nepeMenHble n3mensres Ha 10% (mo ouepenn)?

3anaua 2. Onpenenute, MpyU KaKOM YpOBHE MTPOM3BOJICTBA, MPEANIPUsATHE OyIeT paboTaTh
0e3yOBITOYHO M KaKoe KOJIMYECTBO MPOAYKIIMH HEOOXOIWMO peain30BaTh IS IOY4eHUs
npuOsLTH B pazMepe 20 Toic. py0. MicxomHble TaHHbBIE 1)1 pacyeTa:

e TIOCTOSTHHBIC 3aTPAThI 3a TOJ COCTABISIOT 32 ThIC. PYO.;

e OTIYCKHAs I1eHA eAUHUIIBI MpoAyKIuu — 10 pyo.;



e TIEPEMEHHBIC 3aTPAThl HA SAMHUILY IPOAYKIIMH — 5 pyo.;
e TEKYIIUNA 00BEM MPOAAXK — 8 THIC. LIT.;
e TIPUEMJIEMBIN JTHAIIa30H 00beMa MPOU3BOACTBA OT 4 10 12 ThIC. MIT.

3amaua 3.0mpenenure CyMMbl TOCTOSHHBIX M TEPEMEHHBIX PACXOJI0OB OpraHU3alNH,
[ICHOBOM M HaTypaJibHbIE ONEPALMOHHBIA phIUar, a TakKe TOUKY 0e3yObITOUHOCTH B JIEHEKHOM
BBIPQXXCHHUH, €CITH U3BECTHBI CIIETYIOIINE JaHHbIE!
3apa0oTHas TU1aTa MPOU3BOACTBEHHOTO iepcoHana — 120 Teic. pyOnei;
aMOPTHU3aLMOHHBIE OTYMUCICHHUS IO MPOU3BOJACTBEHHOMY o00OopynoBanuio — 30 ThIC.
pyo6uiei;
apeHIHas 1iarta 3a 31aHue 1mnexa — 20 Teic. pyosei;
3apaboTHas 1iata paboTHUKOB Oyxrantepuu — 30 Thic. pyOei;
CTOMMOCTb CBIPhSI, UCIIOJIB3YEMOT0 MPU MPOU3BOACTBE MpoayKiuu — 190 Thic. pyOIei.
npuOBLIbG OT MPOAAXK 32 OTUETHBIHN nepuof coctaBuia 100 Teic. pyo

AKP Ne5. Cmpamecusn punancogozo menedyicmenma. Hneecmuyuonnulii anaius
OTBeThTE B MUCHBMEHHON (JOPME HA CIEMYIONINE BOIIPOCHI:

1. [Touemy Hen30€KEeH PUCK MPU WHBECTHUITUIX ?

2. [To kakoMy MIpU3HAKY pa3INYarOT MOPTQEIbHBIC U MPSMbIC UHBECTUITH?

3. KaxoBa cBs3b peasIbHBIX ¥ (PUHAHCOBBIX MHBECTHUITUIN?

4. B uem cocrosT mpemmylecTBa U HEAOCTATKH AKIIMOHEPHOTO (UHAHCHPOBAHHS
WHBECTHAIIUN?

5. B 4yem cyTh 1 0COOEHHOCTH IPOEKTHOTO (PMHAHCUPOBAHUSA?

6. Uto o3HaYaeT MPUHIMIN MpUMEHEHUs TudPEpeHIIMPOBAHHON CTAaBKH IMPOICHTA
JUTS1 OLICHKU MHBECTULIMOHHBIX MPOEKTOB?

7. KakoBbI cOCTaBISAIONIME YUCTOTO JEHEKHOTO TTOTOKA B 3KCIUTyaTallMOHHOM (haze?

8. [IpuBenute npuMepsl aaTbTEPHATUBHBIX WHBECTHUIIUH.

9. Kakum mnokazatesneM cienyeT MOJb30BaThCSA JiS PaHKUPOBAHHS TPOEKTOB,

HWHBCCTHPYCMBIX 3a CUCT JOIIOJHUTCIBHO MPHUBJICKACMOT'O KanuTtana?

3anaua 1. Komnanus paccmarpusaet Bonpoc 06 naBectupoBanuu 80 000 Teic. py0. B HOBOE
000pyI0BaHUE, KOTOPOE MO3BOJIIUT COKPATUTh BPEMS Ha M3rOTOBIEHHE Npoaykuuu. Oxugaemas
HKOHOMHSI OT BHEAPEHHsI HOBOrO0 00OpymoBaHMs B mepBblii rox coctaBut 20000 ThIic. pyo., BO
BTopoi roa 30000 Teic. pyo., B KaxkabIi 3 nocieayomux Tpex jJet 50000 Tric. pyo. Uepes nsath
JIeT HOBOE 000pYyI0BaHUE YCTApPEET U €ro BHOBb HEOOX0IUMO OyaeT 3aMeHUTh. JINKBUIAIIMOHHAS
CTOMMOCTb K KOHILY 3aBEpILEHUs ITpoeKTa OyAeT paBHa Hy/It0. PaccunTaiite neproj oKynaeMocTH
IIPOEKTA C TOYHOCTBIO 1O OAHOU EeCATOM rofa.

3anaua 2. Onerure 3¢ HeKTUBHOCTH HHBECTUIIMOHHOTO ITPOEKTA, TPEOYIOIEr0 HHBECTUIINH
B HacTosIiee BpeMs B pazmepe S00 Teic. pyOiiell U MPUHOCAIIETO €XETOAHBIM TOXO0 B pazMepe
170 Teic. py0. B Teuenue mocnemyrommx 4 net. [Ipoekt nenwkom QuHAHCHpyeTCs 3a CUeT
coOCTBEHHOr0 KamuTana. J[oXOAHOCTh NMPUBHIETMPOBAHHBIX aKUWK Mpeanpustus paBHa 13%
TOJIOBBIX, TpeOyemasi JOXOAHOCTb MPOCTHIX akuuil — 17% ronoBbIX. Y IENbHBIH BEC CTOMMOCTH
MPUBUJICTUPOBAHHBIX aKIIUA B COOCTBEHHOM KamuTajie KommnaHuu — 25%. Cpaenaiite BBIBOJBI O
[EJIeCO00Pa3HOCTH BKIIFOUEHUS IPOEKTA B MHBECTUIIMOHHBIN MOPTHETh MPeAIpUITHS.

3agaua 3. B xoMIaHuy aHAIM3UPYETCS KPATKOCPOUHBII MPOEKT, TPEOYIOMNN HHBECTUINH
B pazmepe 6 MiH. py0. JleHexxHbIe mocTyIuieHus: B 1-M rogy cocrtaBsaT 20 MiH. py0., OJHAKO
JUKBUAALUS TIOCIEJACTBUNA TPOEKTa MOTpeOyeT MOMOJIHUTENBHO 3aTpar BO BTOPOM TOAY B
pasmepe 15 muH. py0. [Ipenmnonaraercs hrHaHCHPOBaHUE MPOEKTA 32 CUET COOCTBEHHBIX CPEICTB,
IIPY 3TOM CTOMMOCTB KaluTaua KoMnanuu coctasisieT 10%.



A) Ecnii ocHOBHBIMU KpUTEpHsIMHU B KommaHuu saBisitoTcss NPV u IRR, MoxxHO Tt TprHSATE
pelieHue, NoATBePKIEHHOE 000UMHU KPUTEPUSIMU?

b) Paccuuraiite 3Hauenne kpurepus MIRR. Cornacyercst mi on ¢ kpurepuem NPV?

B) Onenure npoekt ¢ no3uuuu JUKBUAHOCTH. Kakoil kpurepuil u nouemy Bol nmpumenuin?

3agaua 4. AHanu3upyeTcs CUTyalMsl O BHEAPEHUU HOBOM TEXHOJIOrMYecKod nuHuu. Ha
PBIHKE UMEIOTCA JIBE MOAU(PUKAIMK TpeOyeMoro /it 3Toi JImHuK cTanka. Mozaens M1 crout 35
TBIC. J10JI., MojieNib M2 — 41 Tbic. nos. Bropas Mmozens 6oiiee mporu3BOIUTENBbHA IO CPABHEHUIO C
MIEPBOIi: MPOTHO3UpYEeMas MPUOBLIb HAa €IUHUITY MTPOAYKIIMH TIPH MCIIOJIb30BaHUHU CTAaHKOB M1 1
M2 cocTtaBUT cOOTBETCTBEHHO 22 noi. U 24 non. Crpoc Ha NPOAYKLHUIO MOKET BapbUpOBaTh U
orieHuBaeTcs caeayrommum oopazom: 2200 en. ¢ BepostHocThIO 0.3, 3000 ex. ¢ BeposiTHOCTHIO 0.5
u 4000 en. ¢ BepoarHocThio 0.2. IIpoananu3upyiiTe CTpaTeruu MOBEACHUS U BHIOCPUTE JIydlllee
perieHue.

Ilpumepnvie unousudyanvhvie oomaunue 3adanusn (U/13):

Bonpocwt u meopueckue 3adanus:

1. Ilpeanonoxum, uyro Teopuss MM cnpaBennvBa mjisi AMBUACHAHOW NOJUTHKH. Eciu
TOCYIapCTBO 3alpeniaeT BHIIUIAYMBaTh TUBHICHbI, TO KaKOW ATO IPOU3BeeT dPQEKT:

a) Ha IICHBI aKIIHil;

0) 00bEM KalUTAJIbHBIX HHBECTUIUI?

2. llena akuuu OOBIYHO BO3pAcTaeT B CiIydae HEOXKHMIAHHOTO YBEIUYEHHUS TUBUICHIOB U
najaeT B MPOTUBHOM ciiydae. OOBSCHUTE, TOUYEMY.

3. JluBuieH1HAS MOJIUTHKA YaCTO XapaKTepU3yeTcs Kak «iumny4das». KakoBa ocHOBa JaHHOU
xapakTepucTuku? Yrto, Mo BaleMy MHEHHUIO, MOXKET OOBSICHUTh TaKOW XapakTep JUBHIICHIOB?
OO0wbscHure.

4. Kommanuu c Oonbplneii HEOXOTOH HAYT HAa TOHM)KCHHE IUBUACHIOB, Ye€M Ha HX
yBenudyeHue. OObICHHUTE.

5. Kakue mpenmnonoxkeHusi JiexaT B OCHOBE aprymMeHta Moawibsau u Muiepa o0
OTCYTCTBUM BJIMSIHUSI JAUBHJECHJOB Ha CTOMMOCTb (GUpMbI? Moryt ju peajgbHble KOMITAHUU
CYIIECTBOBATh B YCJIOBUAX Mupa MM?

6. HacTo roBopsT, 4TO AUBUICH/IbI HAa aKIIUU CO3JAIOT MPOOIEMBI AJIs aKIIMOHEPOB. Tak u
3TO 17151 BceX UHBECTOPOB? OOBSICHUTE HA IPUMEPAX.

7. YcnemHas KOMIIAHUS U3 CTAOWJIBHOM OTpacid C HEBBICOKUMHU HHBECTHIIMOHHBIMU
TpeOOBaHUSIMU COOMpPAETCS BBIMTH HAa HOBBIH PHIHOK. OJHAKO 3TOT PBIHOK TPeOyeT KPYITHBIX
WHBECTUIIMOHHBIX BiokeHUH. [logymaiiTe, ¢ KakuMu NpPaKTHUYECKUMHU MpoOIeMaMu MOKET
CTOJIKHYTHCSI MEHEKep Takoi kommanuu? YTo Obl BBI ClIeTalId B IEPBYIO O4epeanb?

8. YBenuueHue TUBUICHIOB OOBIYHO PAcCMATPUBAETCS KaK MOJIOKUTEIbHBIA CHUTHAI
pbiHKy. Kak O BBI IPOKOMMEHTHPOBAIIN IaHHOE YTBEpXKACHUE?

9. Moere 1 Bbl PEACTaBUTH cebe CUTYallMIO, KOT/Ia YBEJIMYCHHE TUBUICHAA SBISETCS
HEraTUBHBIM CUTHAJIOM 15l pbIHKa? OOBbACHUTE.

10. Komnanus X ¢ 101T0H UCTOpUEH POCTa M OTCYTCTBUS JUBUJICHIOB OOBSBIISCT O HAYaJIe
BBITIIIAT AUBHACHI0B. KakoBa MOKeT OBITh peakIusi HHBECTHIIMOHHOTO coo0IecTBa?

11. Komnanust Y OOBSBISIET O CHMDKCHHH TUBHUJCHJOB B 3TOM TOJYy M3-3a YMEHBIIICHUS
JIOXOJIOB ¥ YMCTOU MPpHOBLTH. OOBICHUTE BO3MOKHBIC PEAKIIUU PHIHKA.

12. Komnanuss ABC B oTBeT Ha JaBJICHHE AKIIMOHEPOB B TEKYIIEM TOIYy OOBSBISIET O
3HAUUTEHPHOM YBEIUYCHUH TUBUICHIOB, KOTOpPOe (DMHAHCHUPYETCS 3a CUET MPOJAKU YacTH
aKTUBOB KoMIaHuu. KakuMu MOTyT OBITh IPUYUHBI TAKOTO JaBJ€HUs akiuoHepoB? M kak 3To
MOKET OBITh CBSI3aHO C MPOJAXKEH YacTH aKTUBOB?

13. Komnanus ¢ KpyrnHbIMU JEHEKHBIMH CPEACTBAMU PACCMATPUBAET TPU BO3MOKHOCTH UX
MPUIOKEHUS: BBIIUIATUTh KaK OOBIYHBIN JUBUICHI; BBIIJIATHTh KaK BHEOUEPEIHOW TUBUACHI;
BBIKYNIUTH akiuu. [lomgymaiite, 4TO MOXKET MOBIUATH Ha BHIOOP pEIICHHUS.

14. «Bpikyn akuuii Bceraa OyJeT 1aBaTh MEHBIINNA CUTHAIBHBIN 3()(eKT mo cpaBHEHUIO ¢
AQHAJIOTMYHBIM yBEJIMYEHUEM uBUIeHAa». OOBSCHUTE NaHHOE YTBEPKICHHE.



AKP Ne6. Takmuka ¢punancoeozo menedyrcmenma. Kpumepuu npunamus gpunancosvix
peuienuil o ynpasienuio 000pomHbIM KAanumaiom

OTBeThTE B MUCHMEHHOH (hOpMe Ha CIEAYIOIINE BOTIPOCHI:

1.B uem 3akioyaeTcs pa3HUIla MEXKAY BaJJOBBIMU, COOCTBEHHBIMH M YUCTHIMU OOOPOTHBIMH
aKTUBaMu?

2. B uem 3aKiIOYalOTCsl OCHOBHBIC TPUYMHBIL, OOYCIIaBIMBAIOIINE HEOOXOIUMOCTD
dbopmupoBaHus 3amacoB W moudeMy A(h(EKTUBHOE yNpaBlIeHWE 3armacaMu CIOCOOCTBYET
YIAYYIIEHUIO pabOTh KOpriopauu?

3. JIns yero ucnosib3yeTcsl pacyeT ONTUMAIBLHOTO pa3Mepa MapTuM 3akaza?

4. KakoBa B3aMMOCBSI3b MEXIY OINEpAlMOHHBIM M (UHAHCOBBIM IHKIaMu? Kakumu
dbakTopamMu ompeneseTcs N3MEHEHNE ITUX MTOKa3aTeIe?

5. B uem 3akirodaeTcs MOJUTHKA YIIPABJICHUS 1EOUTOPCKOI 3a101’KEHHOCTHIO?

6.Kakue ocHOBHBIE MOMEHTHI HEOOXOJIHMMO YUMTHIBATh, MPEAOCTABISISI KOMMEPUECKHI
KpeauT?

3apnaua l1.Wcnonw3ys umcxomnwsie maHHbie, paccuntaiite COC, Tekymyio (HUHAHCOBYIO
NOTPeOHOCTh M BEIMYUHY BO3MOXKHOTO KPEAMTA.

- - 3amackl chIpbs — 1500 ThIC. PYO.

- He3aBepIIeHHOE Mpou3BoACcTBO — 500 THIC. pyoO.

- 3amackl roToBoi nmpoaykiuu — 1000 TeIC. PYO.

- neburtopckas 3a10KeHHOCTh — 2500 ThIC. pYO.

- ICHe)KHBIE CPEJICTBA U MPOUHe TeKymre akTuBbI — 500 ThIC. PYO.

- KpeauTopckas 3a10keHHOCTh — 3000 ThIC. pyo.

- MpoYHe KpaTKOCPOUHbIe 00s13aTenbeTBa — 750 ThIC. PYO.

3apaua 2. OmnpenenuTe NPOIOJDKATEILHOCTh ONMEPAMOHHOTO W (DMHAHCOBOTO ITMKJIOB
NPEANPUSITHS, UCXOAS U3 CIEYIOLUX JAHHBIX:

- CpeIHUH Tepuo 000pOTa 3aMacoB ChIPhS, MaTEPUAJIOB -25 THEH;

- CpeIHMIA TIepro]] 000pOTa HE3aBEPIICHHOTO MPOU3BOCTBA — 8 JHEIH;

- CpeIHUH Tepuo1 000poTa 3a1acoB TOTOBOM MPOAYKIUU — 19 nHei;

- cpeHumii iepro] 00opoTa AeOUTOPCKOM 3a0KEHHOCTH — 20 THEH;

- CpeIHUH TTepro 000pOTa ICHEKHBIX aKTUBOB — 3 JTHS;

- CpeIHMIA TIepro]; 000pOTa KPEAUTOPCKOM 3aJ0OKEHHOCTH — 16 THEH.

3agaya 3. Opranuszanus peanusyeT B cpeaHeM 75% MNpoayKUuM B KpeauT, a 25% 3a
HallM4YHbIN pacueT. Kak npaBuiio, CBOUM KOHTpareHTaM oHa rpeaocTtaniigeT 30 — THEBHBIN KPEAUT
Ha JIBFOTHBIX YcioBMsX. CTaTuCcTUKa IIOKa3blBaeT, 4ro 65% muaTexxell OIUIaYMBAIOTCSA
KOHTpareHTaMH B CPOK, T.€. B TEUEHHE MPEJIOCTABICHHOTO I OIUIAThl MecsIa, ocTanbHbie 35%
- B TEYEHHE CIEAYIOLIETO MECALA.

O6nem peanuzanuu Ha III kBapTanm Tekyero roga coctaBurt (ThIC.py0): uronb — 125; aBryct
— 130; cents16ppr — 137. O6vem peanu3oBaHHOM mpoaykiuu B mMae — 115, B mrone — 120.
Onpenennure ITUHAMHUKY JCHEXKHBIX IOCTYIUIGHHMH W JEOMTOPCKOM 3aJ0/DKeHHOCTH. Pacuer
BBITOJIHSCTCS [T Kax10ro Mecsina. [lomyyeHHble pe3yabTaThl MPEICTaBUTh B TAONIHULIE.

JluHaMuKa JIeHEeKHBIX TOCTYIUIEHUH U IeOUTOPCKOM 3a10JDKEHHOCTH, THIC.pYO.

[Toka3zaTens\ nepuox Wronb ABrycr CenTts16pn
Jlebutopckas 60

3a/10J>KEHHOCTD (Ha

HavyaJio meproia)




BeIpyuka ot peanusanuu
(Bcero)

B Tom unciie peanusanus
B KpEIUT

ITocTymienue
JCHEIKHBIX CPEICTB
(Bcero)

B ToMm uucne:

- 25%  peamuzauuu
TEKyIIero Mecsina 3a
HaJIMYHBIA pacyer

- 65% peanuzauun B
KpeauT MPOIILIIOTO
Mecsa

- 35% peanuzauuu B
KPEIUT  TO3aIpPOIIIOro
Mecsina

Jlebutopckas
3a/10J>KEHHOCTD (Ha
KOHEII Tepro/1a)

33)13‘13 4. HCHOHBBY&I HUCXOIHBIC JaHHBIC TaG.HI/II_[bI, COCTaBbTC IIJIaH IBMIXXCHUSA ACHCKHBIX
CpEACTB IMIPAMBIM METOAOM.

Pe3ynbrarhl 1eATeNbHOCTH aHATM3UPYEMOTO PEIIPUSITUS

[TokazaTenb CyMmMa, ThIC. pyo.
BrIpyuka oT peanuzauuy DpoayKIHH 65000
3aKyIJICHBI CHIPhE U MATEPHAIIBI 33000
Brimyiauena 3apaboTHast riara 15000
VIutaueHsl HAJIOTH B OFOHKET 3000
Hasnoroseie miarexu BO BHEOIKETHBIE (DOH/IBI 5000
[TpuobpereHo HoBoe 00OPYIOBaHUE 13000
Peain30BaHbl OCHOBHBIE CPE/ICTBA 10000
[Tokymnka akiuii CTOpOHHE!N OpraHu3aluu 4000
[TorydeHbl TUBHICH IBI IO paHEE MPHOOPETECHHBIM AKITUSIM 6000
B3siT noarocpounslii 0aHKOBCKHI KPEAUT 15000
IToramieH KpaTKOCPOUHBIM KPEIUT 11000
BrlmiaueHsl JUBUAEH bl aKIIMOHEPaM 7000

3apaua 5. Ilpeanpustuio TpeOyeTcs s TOKPBITUS HEIOCTATKOB HCTOYHUKOB
¢uHancupoBanust cyMMbl B pasmepe 140 Tbic. py0. OHO MOXKET BOCIOJIB30BAThCA JABYMS
BapHaHTAMU: B3SATh KPEAUT B OaHKE WIIH 3aKIIOYUTH TOTOBOp (PaKTOpHUHTa C PaKTOpP-KOMITaHHUEH.
JleGuTopckast 3aJJ0J5KEHHOCTh, KOTOPYIO MPEeINPUATHE MOKET MpoAaTh cocTasisieT 280 ThIC. pyo.
HenocraTok ncTouyHMKOB (pHAHCHPOBAHUS HEOOXOIAMMO MOKPHIBATH 3a€MHBIMU CPEICTBAMH B
TE€YEHHE roJa.

VcenoBusi monydeHuss KpenuTa: NPOLEHTHAas CTaBKa cocTaBisieT 19% ronoBbIX; CpPOK
Kpeaurta — 1 roa.

VYcnoBus (akTopuHra: KOMHCCUOHHOE BO3HarpaxjaeHue coctaiser 4% OT CTOMMOCTH
KYIUICHHOH N1eOMTOPCKOM 3al0JKEHHOCTH; pe3epBUpoBaHue cocTaBisieT 20% OT cTOMMOCTH
KYIUJICHHOM TIeOMTOPCKOM 3aI0;DKEHHOCTH; TIPOIICHTHAS CTaBKa, B3MMaeMasi (hakTop-KOMITaHUEH
3a MPEIOCTaBJICHHBIE 10 ()aKTOPUHTY CPEICTBA, COCTaBisieT 16% romoBBIX.



HeoOxonumo  ompenenutb, Kakod W3  BApUAHTOB  TNPHUBJICUEHUS  UCTOYHUKOB
(uHAHCHPOBAHMS MTPEANOYTUTEIbHEE ISl IPETPUATHS.

Ilpumepnvie unouseudyanvnvie domauwinue 3aoanus (U/13):

Hjias 1.

l.IlpuBecTH  PKOHOMMYECKYIO  HMHTEPIPETAIMI0  BBIPAKEHUH  «CyMMa  CPEICTB,
JIOTIOJTHUTEILHO BOBJIEUEHHBIX B 000POT» U «CyMMa CPEJICTB, OTBICUCHHBIX U3 000POTay.

2. I1osICHUTh SKOHOMHYECKHUH CMBICT MOJENIEN YIPaBICHUS I€HEKHBIMU CPEICTBAMM.
3. JlaTh XapakTepHUCTUKY OCHOBHBIX MPOLIETYp MPSMOT0 U KOCBEHHOTO METOJIOB aHajIn3a
JIBYDKEHUS IEHE)KHBIX CPEJICTB.

H/I3 2. Onpenenuth Ha OCHOBE Mozenu baymoust cpegHuid U MaKCUMAaJIbHBIM pa3Mep
OCTaTKOB JICHE)KHBIX CPEJICTB Ha OCHOBE CIICAYIOUIMX JAHHBIX: IITAHUPYEMBIH roJ0BOH 00BeM
JIEHEKHOTO 000pOTa MPEANPUITHS COCTaBIIsAET 48 MITH. py0.; pacXoIbl IO 00CITYKHBAaHUIO OTHOM
Olepalyy TOMOJIHEHUs JCHEXHBIX cpencTB cocTaBisiioT 4500 py0.; cpeaHerogoBasi cTaBKa
MPOLIEHTA 110 KPAaTKOCPOUYHBIM (PUHAHCOBBIM BIIOKEHUSIM cocTaBisieT 14%.

HJ13 3. Onpenenuth peHTAOEIBbHOCTh OOOPOTHOrO KamuTajga MO YHCTOM MPUOBUIM MO
CJICMYIOIIMM JIAaHHBIM: BBIPYyYKa OT OCHOBHOM peanuzaruu coctaBmia 300 TeIC. py0., BRIpyUYKa OT
peanu3ay U3IHIIKOB ChIpbst — 140 ThIC. py0., BBIpYYKa OT peaqu3aiui OCHOBHBIX cpeacTB — 110
TBIC. py0., c€0ECTOMMOCTh peann30BaHHON TPOAyKIuu — 230 ThIC. pyO. ympaBJICHUYECKHE H
KomMmepueckue pacxoas! — 30 u 24 TeIC. py0. COOTBETCTBEHHO, 0OOPOTHBIE aKTHUBBI HAa HA4ajio
rona — 330 Teic. py0., Ha KoHel roaa — 510 TeIc. pyo.

Temamuxka peghepamos, 00Kkn1a006:

l. I'ene3nc OCHOBHBIX MOJAXOOB K OMPEAETICHUIO LENeBOM (PYHKIMU (PUHAHCOBOTO
MEHEIKMEHTA.

2. Opranu3annuoHHas CTPyKTypa (UHAHCOBOTO MEHEKMEHTA.

3. Teopernueckue MOAENW U KOHIEMLWHU, ONPEAENAoNue Ledb U OCHOBHBIE
napaMeTpsl GUHAHCOBOU JCSITEILHOCTH MPEATIPUSITHSL.

4. Teopetnueckre MOAETU U KOHUEMHIMH, 00ECIIEYUBAIOLINE PEaTbHYI0 PHIHOYHYIO
OLIEHKY OTJIEJIbHBIX (PMHAHCOBBIX HHCTPYMEHTOB MHBECTUPOBAHUS B IIPOLIECCE UX BHIOOpA.

5. Teopernueckre MOAENM U KOHIENLHWH, CBA3aHHBIE C HH(YOPMALIMOHHBIM
o0ecrieyeHneM y4acTHUKOB (PMHAHCOBOTO PhIHKA U (POPMUPOBAHUEM PHIHOYHBIX LIEH.

6. Mopenb omeHKH A0XOmHOCTH (uHaHCOBBIX akTHBOB CAPM. Jlunus peiHka
[IEHHBIX OyMmar u JIMHUS PhIHKA KaluTamia.

7. CraHoBlieHHE HayKH 00 yrpaBieHUU (UHAHCAMU opraHu3amnuu B Poccun

8. MexnyHapoaHbIE CTaHAAPTHI (PUHAHCOBOW OTYETHOCTH U MX POJIb B YIIPABICHUHU
(dbrHaHCaMH OpTaHHU3aIUN.

9. [MpunHsaTHE PUHAHCOBBIX PEUICHHUH B YCIOBUSX HHQIISIIHH.

10. CoBepIIeHCTBOBAaHUE CHUCTEMBbl MH(OPMAITMOHHOTO oOecredeHus (UHAHCOBOTO
MEHEIKMEHTA.

1. Cnemuduka ynpaBieHus (¢GUHAHCAMH TPU  BBIXOJE OpTaHHW3allud  Ha
MEXIYHAPOJIHbIEC PHIHKHU.

12. CoBpeMeHHbIE TIPOOJIEMBI yIpaBieHUs (UHAHCAMH OpTaHM3allUd W TYyTH HX
pelieHus

13. KoHnenryanbHbie OCHOBBI (PMHAHCUPOBAHUS OpTraHU3aIuil

14. @DakTOpPBIL, ONPEAEIAIOIINE CTPYKTYPHI KalluTalIa

15. [IpuoputeTrHple  HampaBieHUs (PUHAHCOBOM TOJUTUKH  OpraHU3alUil B
COBPEMEHHBIX yCIOBHSIX.

16. CoBpeMeHHbIE TIPOOIEMBI  JOJTOCPOYHOTO  (PMHAHCUPOBAHUS  POCCUHUCKHUX
IPEANPUITUI

17. bromkeTnpoBanne Kak MHCTPYMEHT (PMHAHCOBOTO TUTAHUPOBAHUS

18. Mogenu OLeHKH T0XOIHOCTH (PMHAHCOBBIX aKTHBOB

19. CyniHOCTh TUBUACHAHON MTOTUTHKY (HA IPUMEPE KOMITAaHUH )



20. OcHoOBHBIE MPOOJIEMBI MPUMEHEHHS KOHIICTINN (DMHAHCOBOTO MEHEKMEHTa Ha
COBPEMEHHOM 3Tare pa3BUTUSA SKOHOMUKHU

21. VYBennyeHrne CTOMMOCTH KOMIIAHUH KaK CTpaTernyeckas 1ellb U KpUTEPUH OLIEHKHU
YIIPABJICHUYECKUX PEIIECHUN

22. ®prouepc, ¢GopBapJ M OMNIKMOH, KaK BTOPUYHBIC (PUHAHCOBBIC HHCTPYMEHTHI.
[IpakT4ecKkuil acrexr.

23. [IpakTrueckuii acmekT ympaBieHUs (UHAHCOBBIM PHCKOM OpraHm3anui (Ha
npumepe. ..)

24. ®uHaHCOBas PECTPYKTYpU3ALIUS: TPAKTUYECKUI aCIIEKT

25. OMHCCHOHHAs! IEATENBHOCTh OPTaHNU3alMNA: TPAKTUYECKUM acleKT

26. Ponb cTonMOCTH pa3IMyHBIX HICTOYHUKOB (DMHAHCHPOBAHMSI B IPUHATHN PEIICHUN
JOJITOCPOYHOI0 XapaKTepa.

27. B3anmoCBA3b MOJ0KEHUH TEOPUM OIEHKHM CTOMMOCTH KamuTajla ¢ MOJUTHUKOMN
PEIPHUATHS B OTHOIIEHIUH UCTOYHUKOB KPATKOCPOYHOTO (PMHAHCHUPOBAHUSI.

28. Hcrounnku cOOCTBEHHOTO KaruTaja MPEeAPUITHS.

29. CtpykTypa COOCTBEHHOI'O KamuTajda Ha Pa3IUMYHBIX CTATUSX KU3HEHHOTO ITHKIIA
npennpusaTus. @akTopbl HapallMBaHUs COOCTBEHHOTO KanmuTalla IpeapUsITHSL.

30. Kputepun ¢opmupoBanus parioHAILHOW CTPYKTYPBI CPEICTB MpEeNnpusarTus. 6.
[Tpeumy1iecTBa U HEAOCTATKU PA3IUYHBIX CIIOCOOOB BHEIIHETO (DMHAHCUPOBAHUS.

31. [IpuHUMNIMANbHBIE PA3IMYUS MEXKIY aKaJIeMUUYECKUM, MPEAIPUHUMATEIbCKUM U
OyXTaJITEPCKHUM TIOJIXOIaMH K OTIPEJICIICHUIO TTPUOBLIH.

32. CMBICT IpoLeAyphl pactpeieeHus IpuObUIA Ha TPEIPUATHH.

33. ®DakTOpPHI, BIUSAIONINE HA YPOBEHb TOUKH 0€3yOBITOYHOCTH.

34. MeTtoibl IeNeHNs CMEIaHHbIX 3aTPaT a IOCTOSHHYIO U IEPEMEHHYIO YaCTH.

35. MeToapl BO3IEHCTBHS HA YPOBEHb (DMHAHCOBOTO phIUara.

36. Jloruka monenu ynpasnenus 3anacamu EOQ.

37. Cnemnuduka yrnpaiaeHUs: GUHAHCOBBIMUA aKTUBAMU.

38. OnepanioHHbIN 1 (PUHAHCOBBIN IIUKIIBI: CYIIHOCTh, B3aUMOCBS3b, (PaKTOPHI.

39. MeTtoap! yripaBiieHUs 1e0UTOPCKON 3a10IKEHHOCTHIO.

40. Pucku, cBsi3aHHBIE ¢ yIpaBlieHHEM 000POTHBIMU aKTUBAMHU



. IIpuino:xxenue 2
7 OHEHOYHBDBIE CPEJACTBA /VIA ITPOBEJIEHUA ITPOMEXKXYTOYHOU ATTECTAIIIN
a) [lnanupyembie pe3ybTAThl 00yUYeHHS U OLlEHOYHbIE CPeACTBA sl IPOBEACHUSA MPOMEKYTOUYHOM aTTeCTaAlluu:

Kon WNHpukaTop AOCTHKEHUS

OneHouHble cpencTBa
MHIIKATOpa KOMITETCHITNH

OIIK-4: Cnoco0eH NpMHUMATH IKOHOMHYECKH U (PUHAHCOBO O00OCHOBAHHBIE OPraHM3AIMOHHO-YNPABJIEHYECKHE pelleHus] B NMPodecCHoOHATIbLHOM
AesITeJIbHOCTH M HECTH 32 HUX OTBETCTBEHHOCTD;

OIIK-4.1 Bri6upaet u mpuMeHsIeT METOI0I0THIO Ilepeuenv meopemuueckux 60npocos K 3auemy:
MOATOTOBKU SKOHOMUYECKU u
(hUHAHCOBO 000CHOBAaHHBIX 1. Coneprkanne, 6a30BbIe TPUHITUIIBI U TIEJIH (PMHAHCOBOTO MEHEIPKMEHTA.
OpraHU3aIMOHHO-YTIPABIEHYECKHUX 2. BremHsis skoHOMUYECKas cpefia MPUHATHS (PUHAHCOBOTO PELICHUS.
pemeHuit B mpodeccuoHaIbHON 3. Conepkanne GyHKIUN (UHAHCOBOTO MEHEPKMEHTA.
JIesATeTbHOCTH, OpeIOKEHU U 4. BbazoBblie KoHIeNIIK (PHHAHCOBOTO MEHEKMEHTA.
MEPONPHUATHI 1O UX peaTu3aluu 5. Opranun3zanuonHoe odecredeHue GUHAHCOBOTO MEHEKMEHTA.
6. CymHoCTh 1 MEeTOIb! (PUHAHCOBOT'O TUIAHUPOBAHUS B OPTaHU3AIUH.
7. MeTopl 1 MOJIENT IPOTHO3UPOBAHHUS OCHOBHBIX (DMHAHCOBBIX TIOKA3aTeleH.
8. Crparernyeckoe, IOJTOCPOYHOE W KPATKOCPOUHOE (PMHAHCOBOE IUIAHUPOBAHHE.
®uHaHCOBasA CTPATETUS U KOHLIENIUA YCTOMYMBOTO POCTA.
0. BromkeTsl, X BUIBI U POJIb B KPATKOCPOUYHOM IJIAHHPOBAHUH.
10. Konnenuus CTouMOCTH U CTPYKTYPHBI KanuTaia
11.  CobOcTBeHHBIC HICTOUHUKU (PMHAHCUPOBAHMS OPTaHU3AIUHN U UX CTPYKTYpA.
12. Crpareruu yrnpasiieHUs COOCTBEHHBIMU UCTOUYHUKAMU (DMHAHCUPOBAHUS, UX
MIPEUMYIIECTBA U OTPAHUYCHHUSI.
13. 3aeMHBIC UCTOYHUKH (PUHAHCUPOBAHUS, X CTPYKTYpa U XapaKTEPUCTHKA.
14.  dunaHCcOBas CTpaTerusi U TaKTHKA.
15. [TonsiTHe, CyIIHOCTH M BU/IbI (PUHAHCOBBIX AKTHBOB.
16.  KonuuecTBeHHbBIC M KAUECTBEHHBIC XapaKTEPUCTUKU (PUHAHCOBBIX HHCTPYMEHTOB.
17. O1leHKa CTOMMOCTH M TOXOIHOCTH OOJIMTaIlnid.
18.  PbiHOK KOprIOpaTHBHBIX oOnuranuii B Poccun.
19. Mopenu ¥ MeTOOEI OIIEHKH CTOMMOCTH aKIIHH.
20. Mogenu 1 METOBI OLIEHKH JOXOMHOCTH aKIUM.

21. Mognenu ynpaiieHusi GUHAHCOBBIMU PUCKAMU.
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22.  TloptdenbHble CTpATEruu, TPUMEHSIEMbIE P UHBECTHPOBAHUH B (PMHAHCOBKIC
aKTUBBI.

23.  OueHka puCKa U JJOXOIHOCTH OPTQers.

24.  TloprdenvHas Teopust MapkoBuiia.

25.  AJrOpUTM U KJIIOYEBBIEC HJIEMEHTHI ONEPAI[MOHHOTO aHamu3a. DPPeKT
OTIEPAI[MOHHOTO pbluara: CyIIHOCTb U MOAXO/bI K pacyeTy.

26.  Touka 6e3yObITOYHOCTH U Mapika 0€3yOBITOYHOCTH MPEIIPUSTHSL.

27.  OmnepanuvoHHBIH U (PUHAHCOBBIN phryar. COBMECTHBIN 3P HEKT phIyaros.

28.  Mogenu 1 METOJIBI YIIPABIECHUSI OCHOBHBIM KAaITMUTATIOM KOPIIOPAINH, UX
MIPEUMYIIECTBA U HEJAOCTATKHU.

29.  Tloka3zatenu 3((HEKTHBHOCTH YIPABICHUS OCHOBHBIM KAITUTAJIOM KOPIIOPAIUH.

30. Kpurepuu onenku 3(pPpeKTHBHOCTH HHBECTHUIIMI B OCHOBHOM KaIUTaJl KOPIIOPAITH

31.  HuadopmanmonHoe odecrneueHue GUHAHCOBOTO MEHEKMEHTA.

32. ®duHaHCOBas OTYETHOCTH B CUCTEME (PMTHAHCOBOTO MEHEHDKMEHTA

33.  OcHOBHBIE TIOKA3aTEIH YUeTa U OTYETHOCTH, UCIOIb3yeMbIe B (PUHAHCOBOM
MEHEIKMEHTE

34.  OcHoBHBIE HUHAHCOBBIE KOI(D(HUITUEHTHI OTYETHOCTH

35. OOOpOTHBIN KanmuTan MPEANPUITHS: CYIIHOCTh, KiIacCHU(UKAIMI ¥ OCHOBHBIE
XapakTepucTuKu. DaKkTOpkI, BIUSAIOMINE HA TOTPEOHOCTH B 00OPOTHOM KaruTase.

36.  llonuTuka ynpaBieHUsS OOOPOTHBIMH aKTHBAMH: LE€db, THIBl U MOCIEACTBHS
MIPUMCHCHHSI.

37.  OcHoBHbIC TOKazaTenu 3(PGEKTUBHOCTH YIPABICHUS OOOPOTHBIM KaIHUTaJIOM.
OnepanoHHBINA U (PUHAHCOBBIN [IUKIIBI TPEIPUATHS.

38. VYnpaBieHue 1eHEeKHbIMU CPEACTBAMH MPEATPUATHS

39. Mogenu ympaBieHHs IEHEXKHBIMH cpeacTBamu (Mojenb baymons u momenb
Munnepa -Oppa): cyTh ¥ 001aCTh TPUMEHEHUSI.

40.  VYmupaBneHue NeOMTOPCKOW 3a0JDKEHHOCTHIO KaK YacTh KOMIUICKCHOW TOJIUTHKHU
yrpaBieHUs: 00OPOTHBIM KalUTAIOM MPEIIPUITHS.

41. Tunsl AUBUACHIOB, GOPMBI U OPSAOK BBITUIAT

42. JvBuaeH1HAs TOJUTHKA U CTOUMOCTh OpTaHHU3alliH.

43.  OcHOBHbIE TEOPUH JUBUICHIHOMN IMOJIUTUKH.

44. Oco0EHHOCTH TMBHJICHTHOM MOJUTHKH opranu3anuii B Poccuiickoit deneparumn
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OIIK-4.2 PazpabateiBaer u  oOocHOBBIBaeT | [IIpumepHuie npakmuueckue 3a0anus 0 3auema:
aNbTepHATUBHBIC BapUaHThI Nel. ITo ucxoIHBIM JTaHHBIM COCTaBbTE OIOKET MTPOU3BOICTRA.
OpTraHU3AIMOHHO-YTIPABIEHYECKIX a) TNIaHUPYEMBIi 00hEeM IIPOAAXK 110 KBapTaiaM OIpeiesieH B CIeayroeM pa3mepe: 1 kBapra
peleHui B npodeccuonanbao | — 1200 mrr., 2 kBapTan — 1250 mt., 3 kBaptan — 1500 mt., 4 kBaptan — 1300 miT.
JEATEIbHOCTH C YYETOM KPUTEPHUEB 0) maHupyeMble 3anachl TOTOBOW MPOAYKIIMH Ha KOHEI] Tepuoia pasHBI 15% peanuzanuu
SKOHOMHUYECKON 3¢ dexTUBHOCTH, | CIETYIONIETO ePHoIa.

OILICHKHN HUX pHCKOB U BO3MOXHBIX
COLIMAIbHO-PKOHOMHYECKHUX
HOCJIECTBUN

B) 3amac roToBOM IPOAYKIMK Ha KoHel 4 kBapTaia coctaBut 200 .

No2. TTo UCXOIHBIM JTAHHBIM COCTAaBbTE OIO/KET MOCTYIUICHUS JCHEKHBIX CPEJICTB.

a) [lmanupyemsiii 00beM TPOJAX IO KBapTaja OMNpEAeSieH B CleayroneM pasmepe: 1
kBapran — 3500 wr., 2 kBaptan — 4350 wrt., 3 kBaptan — 5000 mt., 4 kBapran — 4500 wr.

0) uena peanuzanuu coctasisier 2000 py0. 3a mrT.

B) PeanmnzoBannas npoaykuus ormnauuBaercs Ha 80% B Tekymem mnepuone, a 20% - B
CIIETYIOILIEM.

r) nebutopckas 3aJ0DKEHHOCTh 3a pealn30BaHHYIO MPOIYKIUIO HA Havaino | KBapTana
coctapsieT 1500 ThIC. pyo.

No3 Hcnonb3yst ICXOAHBIE JJAHHBIE JBYX MPEANPHUATHIA, UMEIOIINX PA3IMUYHYIO CTPYKTYpPY
KaIuTasa, OnpeieInTh, Kakoe U3 HUX pabotaet Oomnee a3 pexkTuBHO. B Tabnuiie npeacraBieHbl
SKOHOMMYECKHE NTOKA3aTEeNH MTPEANPUSTHIA.

Iloka3arenn

Kommanus A

Kowmmanus b

Bcero cymma ncnosp3yeMoro Kamnurana, Thic. pyo.

1000

2000

B ToMm uucie:

- COOCTBEHHBIH KanuTal, ThiC. Pyo. 800 1000
- 3a€MHBIN KaluTal, ThIC. pyo 200 1000
DKOHOMHUYECKasl peHTa0eIbHOCTh, %0 20 20
CpenHuil TpOIIEHT 3a KpeauT, % 15 15
Hautor Ha npuObib, % 20 20

Ned4. CooTtHouleHre cOOCTBEHHOTO M 3aeMHOTO KanuTaina y kommnanuu 50:50. Ilpu Takom
COOTHOIIEHNH OHO MMEET MPUOBLIb 10 YIUTaThl HAJIOTa U MPOIIEHTOB 32 KPEeauT B pazmepe 90
MIIH. py0. IIponienTsl 3a kpeaut coctaBisitoT 30 MiH. py6. Bennunna co6cTBEHHOrO KanuTana
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300 miH. py0. [Ipennpusrue pemuno yBeJIUYUTh B JIBa pa3a pa3Mep 3aeMHOT'0 KamuTaja, pH
TOM HSKOHOMHYECKAasi PEHTA0EIbHOCTh BbIpacTeT Ha 2%, HO IPOLIEHTHl 3a IOJIb30BAHUE
KpenutoM BbIpacTyT 10 15%. Omnpenenute, BBIFTOJHO JM KOMIAHUM TNPUHSATHE IAHHOTO
pemnIeHusl.

No5. Ompenenute MOMOJHUTENBHYIO TOTpeOHOCTH B uHaHcupoBanuu «Mitchell Corp.»,
ecnu pakTHuecKuil 00beM mpoaax komnaHuu paBeH 400 THIC. OJ1.; aKTUBBI, BO3PACTAIOIIHE
MPOTOPITMOHAIBHO POCTY 00Bbema mponaax, — 120 ThIC. 1071.; 00s3aTENBCTBA, BO3PACTAOIINE
MPONOPIMOHATIBHO pocTy oObema mpopax, — 40 Teic. 107d.; (oHIBL, (QopMHUpYyeMBble H3
HepacnpeneneHHon npuodbur, — 10 ThIC. 7071. Kpome Toro, M3BECTHO, YTO HA JIOJIIO MPUOBLIH B
obowseme nponax mpuxoautcs 10 %, Hopma auBuaeHa coctaBiser 40 %, a 00beM peanuzanuu
NporHo3upyercs Ha ypoBHe 480 ThIC. 0.

No6. Oxumaemast TOXOTHOCTh prIHOYHOTO mopTdens 18%, craBka 6e3 pucka 10% rogoBbIx.
Koadduuuent Gera akiuy KOMIaHUd A OTHOCHTENBHO PBIHOYHOTO MOpTdens cocrasisier 1,2,
kommanuu b - 1,8, a kommanuu B — 1,1. [lena akuuu A paBHa 15 py0., akiuu b — 23 py0., akiuu
B — 17py6. MHBecTop 0XMmaeT, 4yTo yepe3 roj LeHa akuuu A coctaBut 19 py6., akiuu b — 26,5
pyO., akumu B — 22, nuBuAEHIBI TIO aKIUsM HE BhITUIauuBatoTCs. Onpeaenure:

a) AKIIMY, IEPEOLIEHEHB] WIH HEJOOLICHEHBI?

0) Ompenenure TOXOAHOCTh JUYHOTO TOPT(EIsT WHBECTOpAa B JIWHAMHKE, €CIA B
MHBECTULIMOHHOM TOpTdene Tpu akuuu A, aBe akuuu b u nsate akumii B. 3

B) Kak u3MeHHTCS CTOMMOCTh MHBECTUIIMOHHOTO NOPT(eEs, ecliu Kypc aKIuil KOMIaHUU
A yBenuuutcs Ha 18%, b — na 16%, B — ymager na 15%? J[aiite pekomMeHAalMH MO
dhopmupoBanuio OPTQEIS B MPEIIOKEHHBIX YCIOBHSIX.

No7. KpynHblii SMHTEHT TpeJIoiaraeT MpoBECTH OOJMUTalmoOHHBIM 3aeM B oObeme 100
MIH.py0. Tupax coctaBut 10 000 obmuranuii. [IpoBennte He0OOXOAMMBbIE pacyeTa U ONPEACIUTE
BU/I BBIITYCKAaeMbIX OOJIMranuii, KOTOpbIi OyaeT Haubosee BEITOAHBIM JIsl DMUTEHTA:

a) IeCATUIICTHHE OOJIUTalliK C HYJIEBBIM KYTIOHOM M BBITUIATOM pa30BOI0 10X0a B 00beMe
25 000 py6. Ha obOnHTanuio;

6) OeccpouHble OOIMralMi C BBIIUIATONH €XErogHoro jaoxozaa B oowseme 1000 py6. Ha
oOsuraruio; B) 0€30T3bIBHAsI OOIHMTaNMs ¢ TOJOBBIM KYIOHHBIM 1oxo0oM 1 100 py6. u cpokom
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obpamienuss 5 ner. CraBka IUCKOHTHUPOBaHMS pPaBHAa CTaBKe pe(UHAHCHPOBAHMUSA Ha JaTy
pewenus 3anaun. Caenaite apryMeHTHUPOBAHHBIN BBIBO

No§. a)[Ipon3BoACTBEHHAss KOMITAHUSI PacCMAaTPUBAET MPOCKT CTOMMOCThIO 10 MiH 7071
CpoK HU3HU NPOEKTA COCTABUT 5 JIeT. AKTUB OyeT aMOPTU3UPOBATHCSI METOJIOM PABHOMEPHBIX
ciucanuii. OmnepanvoOHHBIA JIEHEKHBIA MOTOK OXXHAAETCAd Ha ypoBHE 3,5 MJIH JOJ. B TO.I.
KopriopaTuBHslii Hanor Ha npuosUIb cocTaBisieT 20%. be3puckoBas cTaBka 10X0gHOCTH — 5%.
TpebyeMas 10XOIHOCTh aKIIMOHEPHOTO KamuTalla KOMITAaHUH, HE MCIOJIb3YIOIEeH (hUHAHCOBBII
poraar (unlevered cost of equity), paBHa 20 %. Kommanusi MOXeT MOMY4YUTH S-JETHUH 3aeM
pasmepoM 7,5 MITH 710J1. (HETTO, T.€. 32 BBIYETOM YMHUCCHOHHBIX 3aTpaT) Mo 0€3pPHCKOBOM CTaBKeE.
DOMUCCHOHHBIE 3aTpaThl cOcTaBAT 1 % OT BasloBO# cyMMBbI 3aiiMa (gross proceeds). Paccuuraiite
APV npoekra.

6) IlpeamosnoxuMm, YTO MYHHIMIIAIHHOE TMPABUTEIBCTBO CUYMTAET JAHHBIM IPOEKT
COLIMAJIbHO 3HAYMMBIM U T'OTOBO MPEAOCTaBUTH TOT K€ 3a€M, HO IO CyOCHIUPYEMOil CTaBKe B 8
%. bornee Toro, Bce 3MUCCHOHHBIE 3aTPAThl MIPABUTENBCTBO OepeT Ha ceds. Paccumraiite APV
MIPOEKTA.

B) Byner nu BBIMONHATHCS 1€ CYIIECTBOBAHUS KOMITAHUH?

Ne9. dupma npuobperaeT TEXHOIOTHUECKYIO JIMHUIO cTouMocThio 300 MitH. py6. Co 2-ro
mo 8-if roa OXHaaeTcs OTjada B BUAE NMPUOBUIM W aMOPTH3AIMH B pasMepe 55 MuH. pyo.
exerogHo. B koHume 3-ro roga HeoOXoauMa MojepHM3auus cToMMOcTbio 70 ThIC. pyo.
JIukBUgaIMmoHHasi CTOMMOCTh JIMHUM K KOHITY CpOKa JKCIUTyaTtanuu cocTaBUT 340 ThIC. pyo.
Hopwma nponenta — 11%. Paccunraiite NPV npoekra.

Nel0. O6beM MHBECTHLIMOHHBIX BO3MOXKHOCTEH MpennpuaTust orpanudeH 90 ThIC. 1eH. ell.
Hmeercss BO3MOXKHOCTB BEIOOpPA U3 CIEAYIOIINX IPOEKTOB (IIPOEKTHI HE3aBUCUMBI U HEJIEIIUMBI).

[Ipoekt | Ilokazatensb, A€H. €.

Io NPV
A 30 2,82
B 20 2,56
C 50 3,21
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D 10 2,68
E 20 0,91
F 40 4,51

Iena kanutana — 10%. ChopmupyiiTe onTUMaNbHbIA MOPTQHENH TPOESKTOB.

Nell. Komnanus uMeeT ciieyronue noKa3aTeln:
OCHOBHBIE cpeicTBa — 38667 ThIC. pyo.
neHexHble cpenctsa — 8419 Teic. pyo.
neduTopCcKas 3a0JDKEHHOCTh — 8853 ThIC. PYO.
3amackl 1 3atpaTsl — 21380 THIC. pYO.
KPaTKOCPOYHBIE KPEIUTHI U 3aiiMbI — 6065 THIC. py0.
JOATOCPOYHBIE KPEeAUTHI U 3aiiMbl — 14750 ThIC. pyO.
KPEIUTOPCKas 3aJI0JDKEHHOCTh — 7787 ThIC. pyoO.
PaccuuTaiite k03¢ punimenTs Tekymei, ObICTPOoi U a0COMOTHON JIMKBUIHOCTH.

Nel2. Komnanust uMeeT clieyronue noKa3aTeln:
BastoTa Oananca — 57273 Teic. pyo.
OCHOBHBIE cpencTBa — 28642 ThIC. pYO.
KamuTan u pe3epBbl — 38285 ThIC. pyo.
JONTOCPOYHbIE 00s13aTenbcTBa — 10926 ThIC. pyYO.
3amacel  3aTpatbl — 15837 ThIC. pYO.
PaccuuTaiite BennunHy cOOCTBEHHBIX 0OOPOTHBIX CPENICTB, JOJIIO 3aIacCOB B TEKYIIUX aKTHUBAX,
J0J110 00OPOTHBIX CPEICTB B AKTHBAX.

Nel3. KoMnanus uMeeT Claeayrouye noka3aTeiu:
KamuTal 1 pe3epBbl — 51685 Toic. pyo.
BasmoTa Oananca — 77319 teic. pyo.
nonrocpodnbie oosizarenscTBa 0 14750 ThIC. pyoO.
Paccunraiite ko3 purmenTs GUHAHCOBOM 3aBUCHMOCTH, aBBTOHOMHUH, COOTHOIICHHS 3a€MHOT0
1 COOCTBEHHOTO KaIlMTama.

Nel4. Komnanus nMeeT cieayolue noKa3aTelu:
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OCHOBHBIE cpencTBa — 28 642 ThIC. pyo.

JeHEeXHBIE cpeacTBa — 6236 ThiC. pyoO.

neburopckast 3a10JKEHHOCTD — 6558 ThIC. pyo.

3amackl U 3atpathbl — 15837 ThIC. pyo.

KpPaTKOCPOYHbIE KPEAUTHI U 3aiiMbl — 4486 ThIC. pyo.

JOJITOCPOYHBIC KpeauThI U 3aiiMbl — 10926 ThIC. pyO.

KpPEIUTOPCKas 3a/10JKEHHOCTh — 5768 ThIC. pYO.

KamuTan u pe3epBbl — 38285 ThIC. pyo.

Y cTaHOBHTE JIMKBUIHOCTH OanaHca, ONpeAeInTe U3IHIIKN WM HEJOCTATKH CPEJICTB.

Nel5. Heobxoaumo paccuuTarh TEKYILYI0 CTOMUMOCTBH JICHEKHBIX MOTOKOB MPEATPHUSATHS,
IUTAHUPYEMBIX K MOJyYEHUIO, 3a MEPBBI U BTOPOM Toj npu TpeOyeMoil CTaBKe JOXOAHOCTH
11%, ecnu U3BECTHO, YTO:

B nepBriii o Beipyuka coctaBut — 8000 ThIC. py0., MaTepuanbHbie 3aTpaThl — 3600 THIC.
pyo0., amopTu3annoHusie oTuncieHus — 800 Teic. py0., pacxonasl Ha ormary Tpyaa — 2400 Teic.
pyO., He3aBeplIeHHOE TPOU3BOACTBO yBemmuutcs Ha 400 T1eIc. pyd., aeOuTOpcKas
3aJJ0OJDKEHHOCTh yMeHbIUTCs Ha 100 Thic. py0., 3al0MKEHHOCTb IEpe] OrOIKETOM
ymeHbmuTes Ha 360 ThiC. pyoO.

Bo BTOpo# rog npon30oiayT CIEeayIOINE U3MEHEHMS: TPEIPUITHS TOTYIUT JOITOCPOYHBIN
kpeaut Ha cymmy 900 ToIc. pyO., BeIpyuka Bo3pacTeT Ha 15% 1o CpaBHEHUIO C EPBBIM I'0JIOM
u coctaBuT — 9200 ThIC. pY0., MaTepuaiIbHbIC 3aTpaThl cocTaBAT 3750 Thic. py0., COOCTBEHHBII
00opoTHBIN KanuTan Bo3pacteT Ha 540 Thic. py0. Bee ocTanbHbIe 3aTpaThl OCTAaHYTCSI HA YPOBHE
npenbiaymero roga. CtaBka Haimora Ha mpuObLTb coctaBmsieT 20%.

Nel6.Onpenenuts Ha ocHOBe Mojenu baymoins cpenHui M MakCUMAalbHBIA pa3Mep OCTAaTKOB
JEHEKHBIX CPEJICTB HA OCHOBE CIEAYIOIIMX AAHHBIX: IUNIAHUPYEMBI F0JJOBOM 00bEM JEHEKHOIO
00opoTa NpeANnpUATHS cOCTaBIsIeT 48 MIIH. PyO.; pacXoJIbl O OOCTYKUBAHHUIO OHOH Onepanuu
TTOTIOJTHEHHSI ACHEXKHBIX CpencTB cocTaBisitoT 4500 py0.; cpemHerooBasi cTaBka MpPOIEHTa 10
KpPaTKOCPOYHBIM (PMHAHCOBBIM BJIOXKEHHUSAM cOCTaBisieT 14%.

Nel7. Onpenenuts peHTabEIBLHOCTH 0OOPOTHOTO KalMTalIa MO YUCTOW NPUOBUIH MO CIEAYIOIINM
JAHHBIM: BBIPYYKa OT OCHOBHOM peanmn3anuu coctaBuiia 300 Teic. pyO., BEIpYUYKa OT peau3aliuu
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U3IHUIIKOB ChIpbsa — 140 ThIC. pyO., BBIpYUKa OT peain3alui OCHOBHBIX cpeacTB — 110 Toic. pyod.,
ce0eCTOMMOCTh peamTn30BaHHOM MPOAYKIMU — 230 ThIC. py0. yrnpaBleHYECKHE U KOMMEPUYECKHIE
pacxoasl — 30 u 24 TBIC. py0. COOTBETCTBEHHO, 0OOPOTHBIE aKTUBBI Ha Ha4yaio rojxa — 330 TeIC.
py0., Ha KoHer roga — 510 TeIC. pyo.

Nel8. dupma umeet cieyronryro HHGOPMAITHIO: - TEKYIITUE €KETOTHbIC PoAaxku B kpeauT 5000
TBIC.pYO., IEpUO/I TIOTAIIeHUs TeOUTOPCKOM 3aOIKEHHOCTH — 3 MecC., YCIOBHS - net 3; Hopma
npubbun 20%. Komnanus paccmarpuBaet npensioxenue mo ckuakam 4/10 net 30. Oxunaercs,
4TO NICpuo/ norameHuss yMCHbIIUTCA OO 2 mec. Ctout u PCATIN30BbIBAThL TAKYIO IMOJIMTUKY CKU
OK?

Ne19. ®dunaHCOBBIE MEHEHKEPHI MPUHSUITH PEIICHUE UCTI0JIb30BaTh (DaKTOPUHT B CIIEIYIOLIEH
curyauuu. [Iponaxa B kpenut cocranisier 800 Thic.py0 B T0oj1, 000paunBaeMOCTh 1€OUTOPCKOM
3aJI0JDKEHHOCTH — 2 pa3a. Y cinoBus (GaKTOPUHTOBOU (PUPMBL:

- 25% - HBIii pe3epB 1eOUTOPCKOM 3a10KEHHOCTH;
- KOMHCCHOHHBIE — 2% Ha CPeIHIO Ae0UTOPCKYIO 3aJ0JIKEHHOCTh, MOJIeXKaIllie OIjIaTe Mpu
npruoOpeTeHnH 1eOUTOPCKON 3a10KEHHOCTH;
- 15% nebutopckoil 3a105KEHHOCTH MOCIIE BRIYUCIICHNUS KOMUCCHOHHBIX U Pe3epBa.
[IporneHTsl, moyIeXkaue ymiaTe, yMeHbIIAI0T KPEIUT.
Onpenenutsb: CPpeHIO 1e0UTOPCKYIO 3aJ0KEHHOCTh, CKOJIBKO MOJIYYUT OpraHu3alus Ipu
UCTOJIb30BaHUH (PAKTOPUHTA.

OIIK-4.3

[TpuanMaet HYKOHOMUYECKHUE "
¢uHaHCOBO 000CHOBaHHBIE
OpraHU3alMOHHO-YIIPaBICHUECKHE
pemieHuss B npodeccHOHaTbHON
JeATEIIHOCTH, OIMpasich Ha
pe3yabTaThl OLIEHKHU albTePHATHBHBIX
BapUaHTOB, HeceT 3a HHUX
OTBETCTBEHHOCTh

Ilpumepnoiii nepeuens 3a0au KOMNAEKCHO20 PACYUEMHO-AHATUMUYECKO20 3A0AHUA:

Nel. Komnanus D B Hacrosiiee BpeMsl MCIOJIb3YET TOJBKO aKIMOHEPHBIM KamuTain. OHa
paccMaTpuBaeT BO3MOXKHOCTh (DMHAHCOBOH PpECTPYKTYpHU3allMU, KOTOpas AOJKHA I03BOJIUThH
IpUBJeYb 3aeMHBIN Kanutan B pazmepe 200 miH. py0. JleHexHbIH MOTOK KOMIAHUU COCTABIISET
150mmH. py0. B OECKOHEYHOM NEPCTIIEKTHUBE M 0 YIUIaThl Hajora Ha mpuObLTh. Hasor Ha mpuObLIL
paBeH 20 %. 3aTpaThl Ha 3aeMHBIN KanuTan cocTaBisAoT 10 %. 3aTpaThl Ha aKIIMOHEPHBIN KanuTas
AQHAJIOTUYHBIX KOMIIAHUI B OTpaciyd, KOTOpPblE€ HE HUCMOJNb3YIOT 3a€MHOI0 KalWTala B CBOEH
IIPAKTHKE, cOCTABIIIOT 20 %.

a) [loxcumTaiiTe HOBYIO CTOMMOCTb KOMITAaHHUH.

6) YTo npon30HIeT CO CTOMMOCTBIO aKIIMOHEPHOT'0 KAMUTAJIa B CIy4ae PeCTPYKTypU3aIiu?
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B) CocraBpTe OanaHC KOMIIAHUM B PBIHOYHBIX IEHAX IS TPeX CIydaeB, IMpeanosaras
cymecTBoBaHuE 3P (HEKTUBHOTO PHIHKA

No2. TlpoBenute ananu3 ¢uHAHCOBOM cpenbl Kopmoparuu Mmerogom SWOT- anamusa.
CﬂeﬂaﬁTe BBIBOJBI. Hpe;[non(HTe HCCKOJIBKO QJIbTCPHATHUB CTPATCITHUCCKOTO IMOBCACHUA
OpraHM3alMl B COOTBETCTBUU C IIOJIYYEHHBIMH pe3yJlbTaTaMH, BbLACTUTE (UHAHCOBYIO
COCTaBIISIONIYIO (OTpacieBas MPUHAIICKHOCTh KOPIIOPAIUH — BBIOOP 00yUaIomIerocs).

Ne3. ®uHaHCOBBIEC PUCKH B ACATEIBHOCTH KOPIOPALUI Pa3IMYHBIX OTPACIEH U CIIOCOOBI HX
MUHHUMH3AIUU (0TpaciaeBas MPUHAIICKHOCTh KOPIIOPAIlUU — BEIOOP 00ydaroImerocs).

Ne 4. Vcnionw3ys pecypcebl UHTepHETa, MOATOTOBTE XAPAKTEPUCTUKY KOPITOPATUBHOTO
O0JIMTaIIMOHHOTO BBITYCKA POCCUICKON KOMITaHHH.
a) [IpuBeauTe naHHBIE O JOXOAHOCTH.
0) O0BsicHHTE, KaKKe JaHHbIe BaM HEOOXOUMBI, YTOOBI CPAaBHUTH JOXOTHOCTh
BBIOPAHHOTO BaMH BBIMYCKa C JIFOOBIM JPYTUM.

No5. Ucnonwiys caiit «Standard&Poor'sy, BeIOepuTe MpuMep KPEeAUTHOTO PEUTHHTA
POCCUIICKMX KOpIOpaTUBHBIX oOnuranuii. Haiiiure kopnopaTuBHBINA BBITYCK 3alalHOW KOMITAHUU
C TaKUM K€ peUTHHTOM, TpUCBOEHHBIM «Standard&Poor's». O0bsicHUTE, B YeM, Ha BaIll B3I,
3aKJII0YAIOTCS PA3JIMUUs IBYX BBIITYCKOB M HACKOJIBKO OHU CYIIECTBEHHBI

Ne6. Bribepute HaMeHee pUCKOBAHHBIM BapUaHT BIIOKEHHSI KaluTaa,

Bapuanm 1. Tlpubsue ipu cpenueii Benuuune 30 MiH. py0., konedsiercs oT 15 MiH. py0. 10
40 muH. py6. BepostHocTh noydenust npuobun B 15m MitH. py0. paBHa 0,2, a npuOsutu B 40
MJH. py6. — 0,3.

Bapuanm 2. IlpuOblab npu cpeiHeit BenuyuHe 25 MitH. py0. konebiaercs ot 20 MitH. py0. 10
30 muH. py6. Bepostaocth nomydens nmpubbutk B 20 MiH. py0. paBHa 0,4, a mpubbui B 30 MIH.
py6. —0,3.

Ne7. ITAO "PocrtenekoM" HauMOHanbHas TEIEKOMMYHUKALlMOHHAs KOMIIAHMS —
KPYIMHEHIITNI YHUBEPCAIBHBIM OMepaTop CBsA3M. MUCCHST KOMIAaHUU OOJIbIIIE BO3MOXKHOCTEH IS
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JIOJIEN — KaK 4epe3 yCIIyI'M, TaK U 4epe3 peajau3alyio NIPOCKTOB U MHUIMATUB, 3aTPAaruBaOIINUX
Ba)XHble a1 oOmectBa TeMbl. Ha OCHOBaHMM JAaHHBIX OTYETHOCTH OIpPENEIUTE 3HAYEHUE
K03 pHLIMEeHTa YCTOMYMBOTO POCTA, MIPOKOMMEHTHPYHTE MOJIyUYCHHBIE PE3YIbTAThI.

Ne8. Ha ocHOBe (pMHAHCOBOW OTYETHOCTH PEAJIbHO CYIIECTBYIOIIEH KOPIIOpAIlUU MTPOBEANTE
OLIEHKY (pMHAHCOBOTO COCTOSIHUS 3TOH Kopropaiui. [Ipeanoxkute BapuaHThbl COBEPILIEHCTBOBAHUS
(UHAHCOBON NEsATETHLHOCTH KOopHopauuu (oTpacieBas NMPUHAJICKHOCTh KOPIIOPAIMH — BBIOOD
oOyyJaromerocs).

Ne9 KoMMyHMKallMOHHAs KOMIIAHUS J0Jr0€ BPEMs HCHOJIb30Bajla MOJUTHKY CTAaOUIBHOIO
pocra auBuAeHI0B. Kaxaplii KBapTal MEHEIKMEHT YyBEIMUYMBalA IUBHIEHAB Ha 5 % 1o
CPAaBHEHMIO C JUBHMJEHAOM Mpouuioro roga. OAHako u3-3a OOJIBIIMX KalHUTaTIOBIOXXEHUI
Omkaiiiiee yBeIMueHHE AUBHUJICHIa COCTaBUT JUIb 2 %. KakoBa OyneT peakius peiHKa?

Nel0. HeOomnpiras KoMIaHus 1o MPOU3BOJICTBY 3aITYacTei B TeUEHUE MOCIEAHUX 4 JeT
BBIIJIaUMBaa AUBUIEH B pa3Mepe 2 noi. Komnanus oObsaBiseT 00 yBEIMUEHUN AUBUIICH]IOB
70 2,3 1011. B CleyolieM roy. PaccMoTpuTe BO3MOKHBIE H3MEHEHUSI LIEHBI aKIU.

Nell. Bel ananusupyere TUBUIECHAHYIO OJUTUKY TpeX KoMIaHui. Bam noctynHa
uH(popManus 0 MOBEJICHUHU 1IeH aKlIMi B palloHe MOMEHTA BBIILIATHI JUBHUIEHI0B!

Llena akuui KomMnauwns

A B C
Ilena 10 BeIIIATHI 75 70 100
Ilena nmoce BITIATHI 72 67 95
JluBUIeHIbI HA AKIIHIO 6 4 5

Ecnu BBl He I1aTuTe Haora Ha MpUObLIb, KAKYI0 KOMITAHUIO Bbl BEIOEpETE JUIsl OTyUECHHUS
apOUTPaKHOTO JUBHIEHAHOTO Joxoa? ONUIIUTE Bally CTPATErHIO.




. 0) Ilopsimok mMpoBeJAeHUSI MPOMEKYTOYHOH aTTECTAllUM, MOKA3aTeJd U KPUTEPHUU
OIleHUBAHHUA:

[IpomexxyTounass arrectauus 1O AUCUHUIUIMHE «DHUHAHCOBBIA MEHEIKMEHT U
KOpIOpaTHBHbIE (UHAHCHI (TMPOJBUHYTHI YPOBEHb)» BKJIIOYAET TEOPETHUYECKUE BOIPOCHI,
MO3BOJISIIOIINE OIIEHUTh YPOBEHb YCBOSHUS O0YYAIOMIMMHUCS 3HAHUN, U TIPAKTUYCCKUEC 3aJIaHMUsI,
BBISBIISIIOLINE CTETIEHb CPOPMUPOBAHHOCTH YMEHHI U BIIAZICHUH, TPOBOAUTCS B (hopme 3auerTa.

3ader Mo JaHHOW TUCHUIIMHE MPOBOAUTCS B YCTHOM (opMe mo OujietaM, KaKIbld U3
KOTOPBIX BKJIFOUAET 2 TEOPETUUECKUX BOIIPOCA U OJIHO MPAKTUUYECKOE 3aJaHNE.

Iloka3aTe i M KpUTEPUH OLICHMBAHUA 324eTa:

- Ha OILICHKY «3a4YTEeHO0» - CTYAECHT JOJDKEH IMPOJEMOHCTPUPOBATH JIOCTATOYHBIA YPOBEHb
c(OPMHPOBAHHOCTH KOMIIETEHUUH HE TOJHKO HA YPOBHE BOCIHPOM3BEACHUS U OOBICHEHHS
uH(pOpMal1, HO M UHTEIUIEKTyaIbHbIe HaBBIKU PEIICHUs POOJIeM U 3a/1a4, ToKa3aTh TOHUMAaHKe
IPOUCXOAIINX B SKOHOMHUKE NMPeoOpa30BaHMUM, CYLIECTBYIOIIMX MPOOJIEM U JaTh UM OLIEHKY,
BBIHECTH KPUTUYECKUE CYKJICHHUS;

- Ha OLIGHKY «HEe 3a4YTeHO» - — OOyualolMiics HE MOXKET IOoKa3aTh 3HAHUS Ha YpOBHE
BOCIPOM3BEICHUS U 00BsICHEHUS MHGOPMAIIUK, HE MOXKET MOKa3aTh MHTEJUIEKTyalIbHble HaBbIKU
peuieHus MpoCThIX 3a1ad.



puiaoxenne 3
MeTtoauyeckue peKOMeH1aUMH 110 MOATr0TOBKe pedepara

Pedepar 310 mpOIyKT camMoOCTOATENHbHONH paOOThI MarvucTpa, MPEICTaBISIONIUN COO0O0M
KpaTKoe M3JI0)KEHHE B MUCHbMEHHOM BHUJE TOJIYYEHHBIX PE3yIbTaTOB TEOPETUUYECKOTO aHAIIN3a
OTIpeNIeTICHHON HaydYHOU (y4eOHO-MCCIIeIOBATENbCKOW) TEMBI, TJI€ aBTOP PaCKpPhIBAET CYTh
UCCIelyeMoil TpoOJIeMbl, IPUBOIUT PA3IUYHBIE TOUKU 3PEHHUS, a TAaKXKE COOCTBEHHBIE B3IJISIbI
Ha HEE.

Pedepar — cOop u mpezacTaBieHue HcUepIBIBAIONICH MH(DOPMAIMK 110 33/1aHHON TeMe W3
pa3IMYHBIX UCTOYHHUKOB, IIPUBEICHUE HHTEPECHBIX (DAKTOB, CTATHCTUYECKUX TAHHBIX.

Paboty Hanx pedeparomM MOKHO YCIOBHO MOAPA3ACTUTh HA TPH dTara:

1. TloAroTOBUTENBHBIN 3TaMN, BKIIOYAIOIINN U3y4EHHUE MMPEeIMETa UCCIEIOBAHMUS;

2. I310eHne pe3yabTaToB U3yUCHHSI B BUJIE CBS3HOTO TEKCTA;

3. YcrHOoe coobuienue mo Teme pedepara.

Texkct pedepara AOKEH MOMAYMHATHCS ONpPEICICHHBIM TpeOOBaHUAM: OH JOJDKEH
pacKpbIBaTh TEMY, 00JIa1aTh CBI3HOCTHIO U IIETHHOCTHIO.

PackpbITHE TeMBI IPEAINONIATaeT, YTO B TEKCTE pedepaTa U3IaraeTcsi OTHOCSIIUICS K TeMe
MaTepHall U MPeUIaraloTcs IMyTH PEIICHHs COACpIKAIICHCS B TEME MPOOJIEMBI; CBI3HOCTh TEKCTa
IPENOIaracT CMBICIOBYIO COOTHOCHUTEIBHOCTh OTAETbHBIX KOMIIOHEHTOB, a UEJIbHOCTh -
CMBICIIOBYIO 3aKOHYEHHOCTh TEKCTa.

C ToukM 3peHHsI CBSI3HOCTH BCE TEKCThI JENATCS Ha TEKCThI-KOHCTATallMM U TEKCTHI-
paccyxneHus. TeKCThI-KOHCTATallMd COJAEPIKAT Pe3yJIbTaThl O3HAKOMIICHHS C TIPEAMETOM H
(UKCUPYIOT yCTOMYMBBIE M HECOMHEHHBIE CYKICHHA. B TekcTax-pacCyKICHUAX OJHU MBICIH
U3BJICKAIOTCS M3 JAPYTHX, HEKOTOPBIC CTABATCS ITOJI COMHEHHUE, TAETCS UM OICHKA, BBIJIBUTAIOTCS
pa3IMYHbIC MPEANOIOKEHHS.

Crpykrypa pedepara

1) TutynbHbBIH TUCT (0popmisieTcs o o0pasily, yTBepKIeHHOMY Kadeapoii);

2) nyaH paboThI ¢ YKa3aHUEM CTPaHUI] KaKJI0TO MyHKTa;

3) BBeneHune (0OOCHOBAHUE AKTYaJbHOCTH BBHIOPAHHOM Il M3YUYEHHUSI TEMBI Uil TEOPUU U
MPaKTUKH, IJIs aBTOpa pedepara);

4) TeKCTOBOE M3JIOKEHHE MaTepHaia Mo BOIPOcaM IUlaHa ¢ HEOOXOAUMBIMU CChUTKaMH Ha
UCTOYHUKH, WCIIOJIb30BaHHBIE aBTOPOM pedepaTa, C H3II0KEHHEM COOCTBEHHOH aBTOPCKOM
MO3UIUH K 00CYXTaeMOi TeMe);

5) 3aKroueHue;

6) CIMCOK HUCIIOJIb30BAHHOM JINTEPATYPHI;

7) TpPWIOKEHUS, KOTOpPhIE COCTOAT W3 Tabmuil, ¢otorpaduid, mauarpamm, rpaduKoB,
PHUCYHKOB, cxeM (HeoOs3aTenbHas 4acTh pedepara).

Bo BBeneHNM apryMEeHTHPYETCS aKTYaIbHOCTh UCCIIETOBAHHMS, -

T. €. BBISIBJISIETCS IPAKTHUECKOE U TEOPETHUECKOE 3HAUCHUE TAaHHOTO hccieoBanus. [lanee
KOHCTAaTUPYETCs, YTO CJAEJTaHO B JAHHOW OOJIACTH TPEIIICCTBEHHUKAMHU; TEPEUHCISIFOTCS
MIOJIOKEHUS, KOTOPBIE TOJDKHBI ObITh 00OCHOBaHBEL. BBeneHHe MOXET Takke conuep’kaTrb 0030p
UCTOYHUKOB WIIM KCIIEPHUMEHTAIBHBIX JTAaHHBIX, YTOYHCHHUE MCXOMHBIX MOHITHH M TEPMUHOB,
CBEJICHUS O METO/AX HccienoBanus. Bo BBeneHNM 00s3aTeIbHO (POPMYITUPYIOTCS 1IeTb U 33/1a4H
pedepara.

O06mwem BBeneHUs - B cpeiHeM okoso 10% ot obmiero o0bema pedepara.

OcHoBHas yacTb pedepara pacKpbIBaeT coqiepxanue TeMbl. OHa HanboJee 3HAaYNTENbHA 110
o0pemMy, Hamboree 3HauMMa M OTBETCTBEHHA. B Heli 00OCHOBBIBAIOTCS OCHOBHBIE TE3UCHI
pedepaTa, MPUBOIATCS pa3BEPHYTHIE ApTYMEHTHI, MPEINOIArafoTCsS TUIIOTE3bl, KacarolIuecs
cyliecTBa 00CyXJaeMoro Bonpoca. Baxkno npocneanTts, 4ToObI OCHOBHAS YacTh HE UMena GopMy
MOHOJIOTA. APryMEHTHpPYS COOCTBEHHYIO IIO3WIUIO, MOXXHO W JIOJDKHO aHAIM3HPOBATh H
OLIGHUBATh MO3UIMH PA3UYHBIX HCCIENOBATENICH, C YEM-TO COTIalIaThCs, YeMY-TO BO3PaXarhb,
KOTO-TO OIpoOBepraTh. TEKCT OCHOBHOM YacTH ACITUTCS Ha TJaBbl, maparpadsl, myHKTHL. [l1an
OCHOBHOM 4aCTH MOXET OBbITh COCTABJICH C MCIIOJIb30BAHUEM PA3IMUHBIX METOJOB IPYNIHUPOBKH



MaTepuana: Kiaccuukanuu (IMIUPUYECKUE WCCICIOBAHUSA), THUIIOJOTHU (TCOPETUUYECKUE
UCCJIEI0BAHMS ), IEPUOAN3ALUN (MCTOPUUECKHIE UCCIICIOBAHUA).

3akroueHne — TOCHIEIHSS YacTh HAy4YHOTO TEeKCTa. B Hell kpaTkoil m cxaToil dopme
U3JIATAIOTCS TIONYyYCHHBIC PE3YNIbTAThl, MPEACTABISAIONIME COOON OTBET Ha TJABHBIA BOIPOC
UCCIIeIOBaHMs. 3/1eCh K€ MOTYT HaMedaTbCs W JalibHEHIINE IMEepPCIEeKTUBHI Pa3BUTHS TEMBIL.
Heb6onpimoe mo o6bemMy cooOIieHre Takke He MOKET 0OOUTHCH 0e3 3aKIIOYUTEThHON YacTH -
ycTh 3TO OyayT ABe-Tpu Gpa3bl. Ho B HUX TOJIKEH MOJBOAUTHCS UTOT MPOIETaHHON padOoTHI.

Pedepar mo0Goro ypoBHS CIOKHOCTH  OOSI3aTENILHO  COMPOBOXKIACTCS  CITUCKOM
UCIIONIb3yeMOM nuTepatypbl. Ha3BaHUS KHUT B CHMCKE pacrojaraioT Mo andaBUTy ¢ yKa3aHUEM
BBIXOJHBIX TJAHHBIX MCIIOH30BAaHHBIX KHHUT.

Ixana oreHuBaHusg

2 Gayia — TeMa He PacKpbhITa Ha TEOPETUIECKOM YPOBHE;

3 Gain - TeMa pacKphiTa Ha TEOPETUYECKOM YPOBHE;

4 GamnoB - TeMa PacKphITa, CTYACHT CBOOOJHO OPHEHTHUPYETCS B MarepHale, MPUBOAUT
MPAKTUYECKHUE MPUMEPHI;

5 6amioB - TeMa pacKphITa, CTYIEHT CBOOOTHO OPUEHTUPYETCS B MaTepuase, MPUBOIUT
MpPAaKTUYECKHE MpPHUMEphl, OTBEYACT HA BONPOCHI TPYNIbl U TPENoJaBaTeNs, 3allUTy
COTMPOBOXKAAET MPE3CHTAIIHSL.
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	амортизационные отчисления по производственному оборудованию – 30 тыс. рублей;
	арендная плата за здание цеха – 20 тыс. рублей;
	заработная плата работников бухгалтерии – 30 тыс. рублей;
	стоимость сырья, используемого при производстве продукции – 190 тыс. рублей.
	прибыль от продаж за отчетный период составила 100 тыс. руб
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