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JIner akTyasm3annn padodeil nporpaMmbl

PaGouast porpaMma nepecMoTpena, 00CyK/IeHa U on00peHa Ul pealu3alny B 2020 - 2021
yueGHOM rojty Ha 3aceJanuu kadeaps MeHe/HKMEHT

Ne 1

ITporokon ot 03 o 1
JI.b. Cumakos

3aB. kadenpeit

L.

PaGouast mporpamma repecMoTpena, 00cykIeHa 1 onoGpena s peanusanuu B 2021 - 2022
y4eGHOM rojty Ha 3aceanuu Kadeapsl MenemkmenTa

[IpoToKOI OT 20 r. Ne

3as. kadenpoii J1.b. CumakoB

PaGouasi mporpamMma fnepecMoTpeHa, 00cyxkIeHa u on00pena juis peanmsanuy B 2022 - 2023
yueGHOM rojy Ha 3acenanuu Kadeapsr MenevkvenTa

[TpoTokom OT 20 1. Ne

3ag. kadeapoii J1.b. CuMaKos

PaGouasi porpaMma repecMoTpena, o0cyskieHa u on00peHa Julsl peau3alny B 2023 - 2024
y4eGHOM rojty Ha 3acejanuu Kageapsl MenemkmenTa

[TpoTOKONI OT 20 1. Ne

3as. kadenpoi I.b. CuMaKoB




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)
(GbopMUpOBaHHE Yy CTYACHTOB TEOPETUYECKUX M MPAKTHUECKUX 3HAHUA B 00JacTH
yIIpaBICHUS Pa3IMYHBIMYA BUJAMU HHBECTHUIIN, B YaCTHOCTH, PEaTbHBIMU ¥ (PUHAHCOBBIMHU.

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa3oBaTe/bHOil POrpaMMbl

JucuuiuinHa VIHBECTUIIMOHHBIN MEHEI)KMEHT BXOJUT B BapUAaTUBHYIO 4aCTh y4eOHOIO
r1aHa 00pa3oBaTeNIbHON MPOTPAMMBI.

Jns  n3ydeHUs  JUCLUIUIMHBL  HEOOXOOUMbI  3HaHUS  (YMEHMs,  BIJIAJICHUsA),
c(OpMHUPOBAHHBIC B PE3Y/IbTATE U3YUCHHSI JUCIUTUTUH/ IPAKTUK:

DKOHOMMKA OpraHu3aluu

HNudopmartuka

CrarucTtuka

3nanus (YMEHHs, BIAJICHUS), OMyYCHHbIE NMPH M3YyYCHUU TAHHOM NUCIMIUIMHBI OyxyT
HEO0XOAUMBI JUIsl U3yUEHUS IUCLUILINH/TIPAKTHK:

MeHeKMEHT B MajioM Ou3Hece

VYipasneHue npoeKTaMu

busnec-nnanupoBanue

[TonroToBKa K 3aIIUTe U 3aIIMTA BBITYCKHON KBATM(UKAITMNOHHON paboThI

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3y/ibTaTe 0CBOEHUS

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYeMbIe pe3y/IbTaThbl 00y4eHHUs

B pesynbrare OocBOEHUS AUCUHUILUIMHBL (MOAyJs) «VHBECTHMLIMOHHBIM MEHEIKMEHT»
oOyyJarouuics 10mHKeH 00J1a1aTh CICYIOIIMMU KOMIETCHIUSMU:

CtpyKTypHBIT [Tnanupyemble pe3yabTaThl 00yUEHHS
JJIEMEHT
KOMIIETCHIIUHU

[1K-15 ymeHueM npoBOAMTH aHATN3 PHIHOYHBIX U CHIEU(PUISCKUX PUCKOB JUJISl IIPUHSATHUS
YIPaBICHUYECKUX PELIECHU, B TOM YMCIIE [IPU NPUHATHH pEIeHU 00 NHBECTUPOBAHUU U
(buHaHCUPOBAaHUU

3HaTh - MOJIEJIH, METOJbI U TEXHOJIOTMH MHBECTULIMOHHOTO aHAJIN3a;

- MCTOABI YU€Ta MHBCCTUIIMOHHBIX PUCKOB U TCXHOJIOTHUU YITPABJIICHHUA
3TUMHU PUCKAMH;

- COCTaB U METOIbI cOOpa HHPOpMaIIUU, HEOOXOIUMOM JIJIsT OLICHKU
WHBECTUIUHN U pa3paboTKu OM3HEC-TNIAHOB MPOEKTOB.

Ymerb - CIOJIB30BAaTh COBPEMEHHBIE MH(POPMALIMOHHBIE TEXHOJIOTHH B TIOUCKE U
o0paboTke nHpopMauy;

- YUUTBIBATh PUCKU MPH NMPUHITUU YIPABICHYECKUX PELICHUH B
CTPATCTUYCCKOM, TAKTHYCCKOM U OIICPATHBHOM YIIPABJICHHUHU,

- HCHOJIB30BATh METO/bI 3alIUTHI OT PUCKOB U UX MUHUMHU3ALIMH.




Bnanets

-MEeTOaMH OIIeHKHU 3()(HEeKTHBHOCTH MHBECTUIIMOHHBIX PEIICHUH, a TAaKXKe
HAaBbIKAMU IIPUMEHEHUS KPUTEPUEB COLIUAIBHO-OKOHOMUYECKON

3 PEKTUBHOCTH, PUCKOB M BO3MOXKHBIX COLMAIBHO-3KOHOMHYECKHX
MOCJICICTBUH;

- COCO0aMU IEMOHCTPALIMH YMEHHS aHAJTM3UPOBATh CUTYALHUIO ...

- HaBBIKAMU U METOJIMKaMHU 0000IIEHHS Pe3yIbTaTOB PEIICHHUS,
IKCIIEPUMEHTAIBHON IESTEIBHOCTH;

- cnoco0amMy OIICHUBAHUS 3HAUUMOCTH M IPAKTUYECKON MPUTOTHOCTH
MOJYYEHHBIX Pe3yIbTaTOB;

- CI0CcOOHOCTHIO Pa3pabaThIBaTh M MPHHUMATH YIPABICHYECKHE PEILICHHS B
00JIaCTH MHBECTUPOBAHHUS C yUETOM OLIEHOK BEJIMYUH PHCKOB; [
1po(heCCHOHAIBHBIM SI3bIKOM MPEIMETHOM 00J1aCTH 3HAHMS

IIK-16 BJIaICHUEM HaBbIKaMH1 OLICHKW MHBCCTULIMOHHBIX ITPOCKTOB, (bl/IHaHCOBOFO IJIAHUPOBAHUSA

Y IIPOTHO3UPOBAHUSA

C y4eToM posid (PMHAHCOBBIX PHIHKOB U HHCTUTYTOB

3HaTh

- OCHOBHBIE OIIPEJEIICHNS U IIOHATHS MHBECTULIMOHHOTO MEHEPKMEHTA,;
- OCHOBHBIE METO/IbI UCCIICIOBAHUMN, UCIIONIb3YEMBIE JUISl OLICHKU
MHBECTUIIMOHHBIX IIPOEKTOB;

- BIIUSIHHUE KITFOYEBBIX (PaKTOPOB Pa3BUTHSA (PMHAHCOBBIX MHCTHTYTOB H
PBIHKOB Ha I10KA3aTeJId MHBECTULIMOHHBIX IIPOEKTOB.

YmeTh

- 00cyx/1aTh criocoObl NPUHATUSA Y((HEKTUBHOTO PEUICHHS MPU OLIEHKH
WHBECTUITMOHHBIX MTPOCKTOB;

- pacrio3HaBaTh 3G (HEKTUBHOE peleHrne 0T HedPHEKTHBHOTO;

- IPUMEHSATH MMOTYICHHBIE 3HAHUS B IPOPECCHOHATBHON ACSITEITLHOCTH;
WCIIOJIh30BaTh UX HA MEXKIUCIUILTHHAPHOM YPOBHE;

- OIICHUBATH BIUSIHUE (DMHAHCOBBIX HHCTUTYTOB U PHIHKOB HA
WHBECTUIIMOHHBIN TIPOCKT;

- KOPPEKTHO BBIPaXaTh H apryMEHTHPOBAHHO 00OCHOBBIBATH ITOJOXKCHUS
MPEIMETHOM 00J1aCTH 3HAHMUSI.

Bnaners

-IPaKTUYECKUMU HaBbIKaMH UCIIOJIb30BAHMSI 2JIEMEHTOB UHBECTULIMOHHOTO
MCHC/PKMCHTA Ha APYIUX OUCHHUIIIMHAX, HA 3aHATHUAX B AyIUTOPHUH U HA
IIPAKTHUKE 10 ITOTYYEHUIO HaBBIKOB IIPOEKTOPHOU JEATEIbHOCTH;

- croco0amu IEMOHCTpALMU YMEHUS aHAJIM3UPOBaTh MHBECTULIMOHHYIO
IIPUBJIEKATEIBHOCTD ITPOEKTOB;

- MCTOAaMU JTUCKOHTHPOBAHUSA,

- HaBbIKAMU U METOJIMKaMHU 0000IEHHs pe3yIbTaTOB pEeIIeHUs,
3KCHCpI/IM€HTa.TII>HOI\/'I ACATCIIBbHOCTH,

- crioco0amMy OLIEHUBAHUS 3HAUUMOCTH M IPAKTUYECKOH MPUTOHOCTH
MOJIYUYCHHBIX PE3YJIbTATOB,

- BO3MOKHOCTBIO MEXAUCLUIUIMHAPHOIO IPUMEHEHNUS; [| OCHOBHBIMHU
METOJAMHU PELIeHUs 3a7a4 B 00J1aCTH HHBECTUPOBAHUS; [
po(eCCUOHATIBHBIM SI3bIKOM MPEAMETHON 00JIaCTH 3HAHUS;

- croco0amu COBEPILIEHCTBOBAaHUS MPO(ECCUOHATIbHBIX 3HAHUM U YMEHU
IyTeM MCI0JIb30BaHMsI BO3MOXKHOCTEH HH(OPMAIIMOHHOM Cpeibl.




4. CTpykKTypa, 00bEéM H coep:KkaHue TUCHUIIMHBI (MOAYJIsA)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTABISIET 4 3a4eTHBIX enuHull 144 akaa. 4acoB, B TOM
qyuce:
— KoHTakTHas padora — 10,7 akaj. 4acos:
—aynuropHas — 10 akaj. 4acos;
— BHeaynutopHas — 0,7 akaJ1. 4acoB
— caMocTosTenbHast pabora — 129,4 akan. 4acos;

®dopma aTTecTallum - 3a4EeT C OLEHKOMN

AynuropHas § =
o | KoHTakTHAS pabota o 3 ®dopma TeKyILero
=
B B aKaJ. Jyacax 3} By KOHTPOJISI
Paznen/ Tema 3 (B axaz. yacax) == A . p Kon
S 3 © | camocTosTeNBEHOM | yCIeBaeMOCTH U
JIUCIUILIAHEI 3 [ . | xomnerenuun
@) g £ padoThI TIPOMEKYTOYHOM
nmab. | mpakrt. | 3 &
Tlex. Z'g aTTecTaluu
3aH. 3aH. | O &
1. Teoperuueckre  OCHOBBI
MHBECTUIIMOHHOTO
CaMOCTOSTEIBHOE
u3ydeHnne yaeOHoi
1.1 Teopermacckue y;nTe azq bl; Texymuii KOHTPOJIL
OCHOBBI HMHBECTUIIMOHHOrO| 3 1 1 20 PaTypeL, y P TIK-15, TIK-16
pabora ¢ YCIIeBaeMOCTH
MEHEDKMEHTA
JNEKTPOHHBIMHU
OMOIMOTEKAMH
Uroro no pazneny 1 1 20
2. OrmpeneneHre  CTOUMOCTH
Kanuraaa
CaMOCTOSITENBHOE
u3ydeHue yueOHoi
2.1 Onpenenenne JIUTEPATYPHI; Texymumii KOHTPOJIL
P 3 10 DaTyphl; i POIb I 11K 15, TIK-16
CTOMMOCTH KaIluTaja pabora c yCIIEBaEMOCTHU
3JIEKTPOHHBIMHA
OMOIMOTEKAMH
HWroro no pazaeny 10
3. Tomnstue u wiaccudukanus
WHBECTUIIMOHHBIX MPOCKTOB
CaMOCTOSITEIBHOE
31 Ilonsitue u u3y4yeHue yueOHoi
KJTacCH(pUKAIH JIUTEPATYPHI; Texymumii KOHTPOJIL
(uican 3|05 10 DaTyphl; i POIE | 115, TIK-16
WHBECTUIIMOHHBIX pabora c yCIIEBaEMOCTHU
MPOCKTOB 3JIEKTPOHHBIMHU
OnOIMOTEKAMH
Wroro no pazneny 0,5 10
4. AHHYUTETHBIE TUIATEXH
CaMOCTOSITEIHHOE
H3y4YeHHe yaeOHON
4.1 AHHYHUTETHBIE JINTEPATYPHI; Texymuii KOHTPOJIHL
y 3|05 1 20 DaTyphl; ym POTb 11K 15, TIK-16
IIJIaTEKHU pabora ¢ YCIIeBaeMOCTH
JNEKTPOHHBIMHA
OubIMOTEKAMHU




Uroro no pazaeny 0,5 | 1 | 20 |
5. Mertoabt OLICHKU
3KOHOMUYECKOM
3¢ HEeKTHBHOCTH
CaMOCTOSTEIILHOE
5.1 Meronsl OIICHKH .
. n3ydeHue yaeOHon
IKOHOMITHCECKOM JIMTEPaATypPBhI; Texymuii KOHTPOJIL
>bdekTHBHOCTH 3] 2 4o | 25 PATYPEL, y POIE | 115, TTK-16
pabora ¢ YCIIeBaeMOCTH
HMHBECTUIIMOHHBIX
JNEKTPOHHBIMU
MPOEKTOB
OMOIMOTEKAMH
HUroro no pasaeny 2 421 25
6. PuHckM WMHBECTHUIIMOHHBIX
MPOCKTOB
CaMOCTOSITEHHOE
H3y4eHHEe yaeOHOM
6.1 Pucku y;me azq BI; Texymuii KOHTPOJIb
MHBECTUI[HOHHBIX 3 44 4 PaTypEL ym P TIK-15, I1K-16
pabota ¢ yCIIEBAEMOCTH
MPOEKTOB
3JIEKTPOHHBIMA
OMOIHOTEKAMH
HWroro no pazaeny 44,4
Hroro 3a cemectp 4 6/211 (129,4 320
Hroro no aucnumnnuae 4 6/21 |129,4 3auger ¢ ornenkoi |ITK-15,ITK-16




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

N3ydyenne nucnuniansHbl «/IHBECTUIIMOHHBIM MEHEIKMEHT» IPEIIOJaracT HE TOJIbKO
3allOMMHAaHUE U TIOHUMAaHWE, HO U aHalu3, CUHTE3, pediekcuto, popMUpyeT yHHBEpCaIbHBIE
YMEHUS M HaBBIKM, SIBJISIFOIIMECS OCHOBOW CTaHOBIIEHUS mpodeccruoHana. OJHAKO TOJIBKO
CpeACTBa JUCHUTUTMHBI HEJJOCTATOUHBI 1151 (JOPMHUPOBAHUS KITFOUEBBIX KOMIETEHIIUH OynyIiero
BBIITYCKHHKA.

Jinsg  peanu3anMd  KOMIIETEHTHOCTHOTO IOJAXOJA IIPENIaraercss HWHTErPUpOBATH B
y4eOHBIH Mpolecc MHTEPaKTUBHBIE 00pa30BaTe/IbHbIE TEXHOJIOTUH, BKIIOYask HHPOPMaLMOHHBIE
u KomMmyHUKarmoHHble TexHonoruu (MKT), mpu ocyliecTBICHUN pa3iNdHbIX BUAOB ydeOHOM
paboTHI:

] meparorn4ecKyro TEXHOJIOTHI0 «Pa3BUTHE KPUTUYECKOTO MBIIIJIEHUS YEPE3 YTEHUE U
nucbmo (PKMUIT)y;

[} y4eOHYIO TUCKYCCHIO;

[1 sneKkTpoHHBIE cpeAcTBa OOyueHMs (ClalA-JIEeKIHUM, 3IIEKTPOHHBIE TPEHAXKEPHI,
KOMIIBIOTEPHBIE TECTHI);

(] IMCTaHLIMOHHBIE (CETEBbIE) TEXHOJIOTUH.

Texnonorus PKMUII siBnsieTcss MHTErpUpOBaHHONW TEXHOJIOTHEH, BKIIOYANOLIEH B ceOst
pas3yIn4YHble UHTEPAKTUBHBIE IPUEMbI U CTPATETUH 00Y4YEHUs, CTUMYJIUPYIOIIHNE MBICIUTEIbHYIO
JIeATEIBbHOCTh CTYAEHTOB. TE€XHOJIIOIMS HOCUT YHUBEPCAIBHBINA XapaKTeP, XOPOILIO aJalTUPYETCS
C JpyruMu o0Opa3oBaTeNbHbBIMU TEXHOJIOTMAMU M ¢opMamMu OOy4eHHS U MOXKET ObITh
UCTIONIb30BaHA JUIsl pealiu3alliil Pa3IMYHbIX BUAOB Yy4eOHBIX 3aHATHH M (QopMm oOydeHwus,
BKJIIOUAs TUCTAaHIIMOHHYIO.

[Ipn peanusanuy JEKUMOHHBIX 3aHATHHA IPEUIaraercs MCIONIb30BaTh Hapsay ¢
TpaZMLIMOHHOM JIeKIMen crpareruu «lIpoaBunyras nekuus», «3Haro - X04uy y3HaTh - y3HaJD) B
JeKIMOHHON (opme, «bopToBol KypHam», «3ur3ar» - crpareruu TtexHomorun PKMUIL
OTnu4uTeNbHOM OCOOCHHOCTHIO YUEOHBIX 3aHATHUN C MCIOJIb30BAHUEM CTPATErMil TEXHOJIOTUU
PKMUII sBnsiercs ux TpexcragueBas CTPYKTypa, pealu3yrolias CXeMy «BbI30B — OCMBICIICHHE —
pednexcus». Ha kaxaoi craguu mpeanoiaraerces 10CTHKEHUE CIAEAYIOIIMX LIeeH:

CTazus «BBI30B» MIO3BOJISET:

- aKTyaJIM3UpOBaTh U 00OOIIUTH UMEIOLINECS Y CTYACHTa 3HAHUS MO JAHHOW TeMe WU
npobieme,

- BBI3BAaTh YCTOMYMBBHIN MHTEpPEC K M3yd4aeMOil TeMe, MOTUBUPOBATh OO0y4aroUIerocs K
MOJy4YEeHUI0 HOBOM MH(pOpMaIyH,

- 1oOyIUTh CTY/IEHTA K aKTUBHOM ay/IUTOPHOI U BHEAyAUTOPHOH padoTe;

CTaJlnsl «OCMBICIICHHE)» IIPENIIOINIAracT:

- IOJTyYeHUe HOBOW MH(pOpMAIIHH,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHE TTOTYYCHHOU HH(OPMAINH C y)KE UMEIOIUMUCS 3HAHUSIMU;

cTagus «pediiekcus» odecreynBaer

- IEJIOCTHOE OCMBICIIEHHE, 00001IeHNE TOTYyYEeHHOH HHPOpMAIIHH,

- IPUCBOEHUE HOBOT'O 3HaHUS, HOBOM MH(POPMALIUH CTYAECHTOM,

- (GopMHpOBaHHE Yy KaXJIOro CTYyJEHTa COOCTBEHHOTO OTHOIIEHUS K H3y4aeMOMY
MaTepuay.

Kak TpagunmonHsle, Tak ¥ JIEKIIMA HHHOBAIIMOHHOTO XapaKTepa MOTYT COMPOBOKIATHCS
KOMITBIOTEPHBIMH CJIaliIaMu WM chaiia-nekuusaMu. OCHOBHOe TpeOoBaHME K CIalA-TeKIHMH —
IpUMEHEHHE JAUHaMHu4YeckuX d((eKToB (aHMMHUPOBAHHBIX OOBEKTOB), (PYHKIHOHAIBHBIM
Ha3HauYEHUEM KOTOPBIX SBISETCS HArJIAIHO-00pa3HOe MpeCTaBiIeHne UH(OpMAIMH, CIOXKHON
JUIsL TIOHUMaHUSI U OCMBICIIEHUSI CTyJIE€HTaMH, a TakKe MHTeHCU(UKalusg U IUBEepcUPUKaLUs
y4eOHOTo0 mpoiiecca.

Jlia npoBeneHHsS NPAKTUYECKUX 3aHATUH (CEMHHApOB), TEMaTHKAa KOTOPBIX HOCHUT
poOJIeMHBIHN XapakTep, NpeaiaraeTcs UCIoJIb30BaTh CTPATETHIO « AKBApUYMHOM



JTUCKYCCUMY». 3aKaHYMBAIOTCS TaKWe CEMUHApPhl OOBIYHO BBITIOJHEHHUEM MHUCHMEHHOW pPabOTHI:
CISATUMUAHYTHOE

13

3CCe», <«JIECATUMHHYTHOE 53CCE», «CHUHKBEHH», <«IaWMOHI», «OYepPK Ha OCHOBE
UHTEPBBIO.

Jlnst  mpoBeneHUsT — KOHTPOJIbHO-AMArHOCTUYECKUX ~ MEPOIPHUATHNA  IpeasiaraceTcs
UCIIOJIb30BaTh KOMITBIOTEPHBIE KOHTPOJIUPYIOIINE TECThI, TECTHI JJIsI CaMOJAMArHOCTUKH, JTUCTHI
CaMOOIICHKH I DKCIPECC-AMArHOCTUKK (Hampumep, 3(P(HEKTUBHOCTH JICKIIMH, COJACPIKAHUS
JACITUTLIINHE).

Texymuit KOHTPOJIb 3HAHUH (PEUTUHT-KOHTPOJIb) OCYIIIECTBIISETCS B BUAC TECTUPOBAHMS
WJTH BBITIOJTHEHUSI MUHH KOHTPOJIBHBIX padoT.

CamocrosiTennpHas paboTa CTYACHTOB MOAKPEIUISCTCS HCIOIb30BAHUEM 3JIEKTPOHHOTO
IMOCOOMS O TaHHOM JUCIUILIMHE.

Takum oOpa3om, TPUMEHEHNE WHTEPAKTUBHBIX 00pPAa30BATEIIbHBIX TEXHOJOTUN MPHUIACT
WHHOBAIIMOHHBINA XapaKTep MPAKTUYECKH BCEM BUIaM YUYCOHBIX 3aHATUMN, BKIIOUYAs JICKIIMOHHBIC.
[Ipu >TOM nemaercst akIEHT Ha pPa3BUTHE CAMOCTOSTEIBHOTO, MPOAYKTUBHOTO MBIILICHHUS,
OCHOBAaHHOTO Ha JHAJOTHYECKMX JUIAKTHYCCKHX MpHEMax, CyOBEKTHOW  IO3UIIAU
oOyuarotierocsi B 00pa3zoBaTelIbHOM Tporiecce. Tem caMbIM CO3/1al0TCs YCIIOBUS LIS pealn3alun
KOMIIETCHTHOCTHOTO TIOJIX0[a IPH U3y4SHUH TUCIUIUTNHBI « IHBECTUIIMOHHBIN MEHEDKMEHT.

6 YueOHO-MeTOIMYeCKOE 00ecneyeHue CaMOCTOSITeIbHON padoThl 00y4arouXcst
[Ipencrasneno B npuioxxenuu 1.

7 OueHoYHbIE CPeICTBA IJIf IPOBEIeHUS POMEKYTOUYHOM aTTecTauuu
[IpencraBieHbl B IPUIOKEHUU 2.

8 YueOHo-MeTOAMYeCcKOEe H HH(POPMALIMOHHOE O0ecnevyeHue TUCIUIIUHbI (MOYJIs1)

a) OcHoBHas UTEpaTYypAa:

1. TlonomapeBa, O. C. MHBeCTHIIMOHHBIA MeHEKMEHT: ydeOHoe mocobue / O. C.
[Tonomapesa, O. JI. HazapoBa; MI'TY. - Marauroropck: MI'TY, 2017. - 1 s31eKTpoH. ONT. TUCK
(CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139
226/3372.pdf&view=true = (mara oOpamenus: 04.10.2019). - MakpooObekr. - TekcT
anekTpoHHbIH. - ISBN 978-5-9967-1081-2.

2. TlonomapeBa, O. C. VHBecTHIMOHHBI MeHEKMEHT. lleHHBIe Oymaru: ydeOHOE
nocodue / O. C. ITonomapesa, O. JI. Hazaposa; MI'TY. - Maruuroropck : MI'TY, 2018. - 1
DIIEKTPOH. OIIT. JICK (CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524
550/3598.pdf&view=true = (mara oOpamenus: 04.10.2019). - MakpooObekr. - TekcT
anekTpoHHbIH. - ISBN 978-5-9967-1237-3.

0) lonoHuTeEIBHAS TUTEPaATypa:

1. UBammna, H. C. Onenka 3¢ppexTuBHOCTH (PUHAHCOBO-3KOHOMHUYECKON EATEIbHOCTH
npennpustis (opranusaimun): yaeoHoe mocodbue / H. C. Uammua; MI'TY. - Marautoropck:
MI'TY, 2018. - 1 AJIEKTPOH. OIIT. TICK (CD-ROM). - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3652.pdf&show=dcatalogues/1/1526
280/3652.pdf&view=true = (mara oOpamenus: 04.10.2019). - MakpooObekr. - Tekct
AIIEKTPOHHBIN. — MaKpOOOBEKT.

2. Botuens, JI. M. Pucku npeanpruHAMATENbCKON esSTeIbHOCTH: yueOHoe mocobue / JI.
M. Botuens, B. B. Bukynuna ; MI'TY. - MarHI/ITOFOpCK: MI'TY, 2018. - 1 31eKTpoH. ONT. JUCK
(CD-ROM). URL:
https://magtu.informsystema. ru/uploader/flIeUpIoad’)name 3525.pdf&show=dcatalogues/1/1514
343/3525.pdf&view=true  (mata oOpamenus: 04.10.2019). - MakpooOsekr. - Tekcrt



https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524550/3598.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524550/3598.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3652.pdf&show=dcatalogues/1/1526280/3652.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3652.pdf&show=dcatalogues/1/1526280/3652.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true

B) MeToauyeckue ykazanus:
[IpencraBneHsl B IPUIIOKEHUH.

r) [Iporpammuoe odecnneuenne u UHTEepHeT-pecypcehl:

IIporpammHoe o0ecnieueHue

Haumenosanue 110 No norosopa Cpok neicTBuUSA JIUIEH3UN
MS Windows 7
Professional (mis 1-1227-18 o1 08.10.2018 11.10.2021
KJIACCOB)
MS Oﬁ.lce 2007 Ne 135 o1 17.09.2007 OeccpouHo
Professional
7Zip cBoOOAHO pactpocTtpansemoe 110 OECCPOYHO
FAR Manager cB000JIHO pacnpoctpansemoe [10 0OCCCPOYHO

IIpodeccuonanabHble 6a3bl JAHHBIX H HH(POPMAIHOHHBIE CIPABOYHbIE CHCTEMbI
HasBanue xypca Ccpuika

HannonanpHas HH(pOPMaIMOHHO-aHATUTHUYECKAS URL:
cucrteMa — POCCHUICKMI MHIEKC Hay4HOI'O LIUTUPOBAHUSA '

https://elibrary.ru/project risc.asp

(PUHII)

ITouckosas cucrema Akagemust Google (Google Scholar) |URL: https://scholar.google.ru/

NudopmanmonHnas cucrema - ExuHOe OKHO JOCTyma K

HHOOPMAIIMOHHELIM PECYPCaM

®enepanbHOE rOCYIapCTBEHHOE OFO/PKETHOE YUPEIKICHUE

«DenepanpHblit UHCTHUTYT npombiniennoi [URL: http://www1.fips.ru/

COOCTBEHHOCTH
9 MaTepHa/IbHO-TEXHHYECKOE 00ecrneyeHne TUCHUTLITHHBI (MOLYJ151)

URL: http://window.edu.ru/

MarepuanbHO-TEXHHUECKOE 00ecIieueHNe JUCIUTUINHBI BKITFOUAET:

1. Y4eOHbIe ayIUTOPUH TS IPOBECHUS 3aHATHI JICKITMOHHOTO THTIA:

MynbTUMeANIHBIE CPEICTBA XPAaHEHHUS, TIepeIauu U MpeICTaBIeHUs HHPOPMALIUH.

2. YueOHblEe ayIUTOPHH JUIS TPOBEACHUS NPAKTUYECKUX 3aHATHHA, TPYNIOBBIX U
WH/IMBUYaJIbHBIX KOHCYJIbTAIU, TEKYIIEr0 KOHTPOJIS U IPOMEXYTOYHOM aTTeCTal[lH:

MynbpTUMEANIHBIE CPEICTBA XpaHEHWs, Tepefadyd W MPECTaBIeHHS HH(OpMaIU.
Kommiekc TecToBBIX 3aJaHUi JUTsl TPOBEICHHS IPOMEXYTOUHBIX U PYOEXKHBIX KOHTPOJIEH.

3. [loMenieHust 411 CAMOCTOSATEIHLHON pa0OThI: 00yUJaIOIITUXCS:

[TepconansHbie KoMmbioTepsl ¢ makeTom MS Office, Brixomom B HTEpHET U ¢ 10CTYIIOM
B 2JICKTPOHHYIO HHPOPMAIIMOHHO-00pa30BaTENbHYIO CPEAy YHHBEPCUTETA

4. TlomemeHuss A XpaHEHUS M MPO(UIAKTUYECKOTO OOCIYKUBaHUS Y4eOHOro
000pyIOBaHUSA:

HIkags! 1 XpaHeHUs] y4eOHO-METOANYECKON JOKYMEHTAIMH, y4eOHOTO 000pYA0BaHUS
U y4eOHO-HarJIJHBIX TOCOOHI.


https://elibrary.ru/project_risc.asp
https://scholar.google.ru/
http://window.edu.ru/
http://www1.fips.ru/

IIpunoxenne 1
Y4eOHo-MeTOAMYECKOE O0ecTIeYeHre CAMOCTOSITEIbHOM PadoThl 00y4ar0 XS

ITo nucnummHe «HBECTUIIMOHHBI MEHEDKMEHT MIPEAYCMOTPEHA ayIUTOPHAS 1
BHEAYAUTOPHAS CAaMOCTOSITeNIbHAst paboTa 00yJaroImuXxcs.

AynuTopHas caMoCTosITeNIbHAasl paboTa CTYICHTOB IPEIoJaraeT pelieHHe KOHTPOJIBHBIX 33124
Ha NPAKTHYCCKUX 3aHATHAX.

Ilpumepnvie ayoumopnusie konmpovhote pavomut (AKP):
AKP Nel «OnpenenieHde CTOUMOCTH KAMUTAJIA»
3adanue no eapuanmam:
Kanuran Komnanun ABC nmMeeT ciienyroniyr CTpyKTypy:

- OOBIKHOBEHHBIN aKIIMOHEPHBII KanuTal X MJH. y.€.;

- MPUBWIETUPOBAHHBIN aKIIMOHEPHBIN KaUTAall Y MITH. Y.€.

- 3aeMHBIN KallMTall Z MJIH. Yy.€.
OOBIKHOBEHHBIH aKIIMOHEPHBIN KanuTal Obu1 chopMUpPOBaH OOBIKHOBEHHBIMH aKIIHSIMH,
6era-ko3¢huMeHT KoTopbix coctabisieT 1,57. [IpuBuaerupoBaHHbI aKIIMOHEPHBIHN KaryTal
c(hOpMHUPOBaH MPUBUIETUPOBAHHBIMU AKIIUSIMH, TI0O KOTOPHIM BBITIIAUNBAETCS (PUKCUPOBAHHBIN
JMBHJICH]] B pa3Mepe @ y.e.. VX pbIHOYHAsi CTOMMOCTB COCTaBiIsieT _bD y.e. 3aeMHbIil KarmuTa
ObL1 chopMHpOBaH 3a cueT KpeauTa 6aHka, CToUMOCThIo 16,5%. [Ipeanonoxkum, 4To oxugaemas
JIOXOJTHOCTh PBIHKA cocTaBisieT C %, Oe3puckoBas mpoieHTHas cTaBka 4,75%, a cTaBka Hajiora Ha
npuObLIb 20%.
AKP Ne2 «®opMupoBaHHe JeHEe:KHbIX IOTOKOB NMpeANpuATHS)
3aoanue no eapuanmam:
Bapuanr 1 [Ipennpustie paccMaTpuBaeT UHBECTULIMOHHBIN IPOEKT, MPEAyCMaTPUBAIOILINN
BBIIYCK HOBOTO MpoaykTa. [IpoBeieHHbIe MApKETUHTOBBIE UCCIIEI0OBAHUS MTOKA3aIH XOPOIIUE
NEPCIEKTUBBI CObITA JTaHHOTO NpoaykTa. /[{nst peanusanuu npoexra Tpedyercs 3aKyNnuTh
HeoOxoaumoe obopyaoBanue ctouMocTsio B 50000 y.e.. JlocTaBka u ycTaHOBKa MOTpeOyeT
JOTIOJHUTEIBHBIX 3aTpat B 00beme 10000 y.e.. OcymiecTBieHne mpoeKkTa norpedyer
JOTIOTHUTEIILHBIX BIOKEHUN B 000pOoTHBIE akTUBHI B pazmepe 40000 y.e..
JnurenbHOCTh TPEIUHBECTUIIMOHHON U MHBECTUIIMOHHOM (a3bl cocTaBUT 1 roa. Cpok KU3HU
npoekTa — 5 1et. Cpok MoJIe3HOro MCI0JIb30BaHMsI 000pyA0BaHus — 5 JieT. B TedeHune 3Toro cpoka
o0opyoBaHue OyAeT aMOPTU3UPOBATHCS IMHEHHBIM criocoboM. [Ipeanonaraercs, 4To K KOHILY
CpOKa pean3aluy MpoeKTa 000pyA0BaHHE MOXKET OBbITh MPOJIaHO OcTaTOYHOM croumoctu 10000
y.€., a 3aTpaThl Ha 00OPOTHBIN KanuTal OyIyT MOJHOCTbIO BOCCTAHOBIIECHBI.
[lo naHHBIM MapKETUHIOBBIX UCCIEAOBAaHUM, €XKETOAHAS BBIPYYKa OT MPOAaXX JTaHHOTO
npoaykra coctaBuT 95000 y.e.. [lepemennsbie 3aTparsl kKaxaoro nepuoaa — 40000 y.e.,
nocrosHHble — 12000. CtaBka Hanora Ha npuosuis — 20%.
Onpenenuth yncThiid AeHexHbIH MOTOK (NCF) oT nesiTenbHOCTH PepUsITHSL.
AKP Ne3 «OnpenesieHue HACTOSIIEH CTOUMOCTH AHHYMTETHOTO TJIATEXKA))
Nel. CornacHo yclioBUSIM (PUHAHCOBOTO COTJIAIICHUS HAa CUET B OaHKE B T€UCHHUE § JIET:
a) B KOHIIE TOJ1a;
0) B Hauase roja
OyIyT moCTynaTh IEHE)KHBIE CYMMBI, TIepBasi U3 KOTOPBIX paBHA 4 ThIC. JOJUL., & KaXKas
cienyromas Oynet yBenuduBatbes Ha 0,5 Thic. moyut. O1ieHuTe STOT aHHYUTET, €ClTi OaHK
IIPUMEHSIET MPOLEHTHYIO cTaBKy 10% rooBbIX U CI0XKHBIE IPOLEHTHI HAUUCIISAIOTCS OJMH pa3 B
KOHIIEe ro/1a. Kak U3MeHsTCs OlleHKH aHHYUTETa, €CIIM JEHE)KHbIE CYMMBI OyIyT YMEHbBIIAThCS Ha
0,5 TeIC. HOMN.?
Ne 2 3a 6 net HeoOxoauMo HakonuTh 30 Thic. qosul. Kakoi BeIHUnHBI JOJKEH ObITh MEPBBIN
BKJIAJI, €CJIM MPEIONIAraeTcs KaXk/1bli T0J] YBEJIMUMBATh BEJIMUKHY JICHE)KHOTO MOCTYIUICHHS Ha
800 mosut. m poIleHTHAs cTaBKa paBHa 8 % rogoBbix? JleHEKHBIC TOCTYIICHUS U HAYUCIICHUE
CJIOHBIX IPOLIEHTOB OCYILIECTBIISAIOTCS B KOHIIE rosa. Onpenennre, Ha KaKyro BEJINYUHY



HE00XO0IMMO YBEITUUMBAThH KXKIBIN TO/1 ACHEKHOE MTOCTYIICHHE, €CIIH MEPBBII BKIa1 OyaeT
paBeH 2 ThIC. JOJII.

No3. Kakyro 1eHy 3aIutaTUT HHBECTOP 32 OECKYIMOHHY0 obnuranuio ¢ HomuHamoMm B 100, 00 ex. u
noramenueM yepes 90 queit, ecinu Tpedyemast HopMa J0XOAHOCTH 12%?

AKP Ne4 «Onpenenenue Oyayuieii CTOMMOCTH AHHYUTETHOIO ILIATEXKA»

MNel. PaccumnTaiite Oyaylyto CTOMMOCTh CPOYHOTO aHHYUTETa IPEHYMEPAHIO0 MIPU YCJIOBUH, UTO
BEJIMYMHA PAaBHOMEPHOTO MocTyIieHus coctapisieT 1500 pyoneii B ron, mporenTHas ctaBka 9,5%
1 CPOK 5 JIeT.

No2. CKOITBKO MENBIX JIET MOTpeOyeTcs, YTOOBI HAKOMHUTH Ha cueTe cymmy B 45000 pyOieid, eciiu B
KOHIIE Ka)k1oro rojia Ha cuet kianercs 5000 pyoueit mox 14,5% TroaoBbIX.

Ne3. Onpenenute, IpU KaKOM 3HAUEHUU €KETOJHBIX BKJIAJOB (BKJIAJ JI€JaeTCs B KOHLE Tofa),
nosryuutcs uepes 5 jet cymma B 20 000 py6ineit npu npoueHTHoi ctaBke 21,5%.

AKP NeS «MeTtoabl OLleHKH IKOHOMUYeCKOH 3P (PeKTUBHOCTH HHBECTHLHOHHBIX IIPOEKTOB:
MeTO/ JTMCKOHTHPOBAHMS

[IpeanpusiTie paccMaTpuBaeT 1EIecO00Pa3HOCTh MPUOOPETECHUS HOBOM TEXHOIOTUYECKOM
auHuH. CpoK SKCIUTyaTallly S JIeT; U3HOC Ha 000PYI0BaHUE HAUUCIISETCS [0 METOy YCKOPEHHOU
amoptuzauuu (%): 25, 25 25, 20, 5 . Beipyuka oT peanuzanuu OpoAYyKIUHA IPOrHO3UPYETCS 1O
rogam. Tekyiue pacxopl O ToJjaM OLEHUBAIOTCSA CIEAYIOIUM 00pa3oM: B TIEPBLIi 1o
AKCIUTyaTalMH JIMHUM C MTOCIEAYIOLUM €XKEroIHbIM pocToM ux Ha 3%. PaccmaTpuBaercs
yBenuueHue 000poTHBIX cpencTB. Kpeaut B3t moj 15% roqoBbIX U BO3BpAIaeTCs ¢ IPOIEHTaMU
PaBHBIMM JIOJIIMU 32 TPH ociieqHUX roja. Ctapoe 000pyA0BaHHUE PEATU3YETCS B IEPBBIM ol
npoekTta. CTaBka Hajora Ha mpuObLIb cocTaBisieT 20%. VicxonHble TaHHBIE IO BApUaHTaM
npezcTasieHsl B Tadm. 1.14. Heo6xonnmo paccuutaTh JEHEKHBIE IOTOKH IO MPOEKTY IO TOAaM,
YHCTYIO TeKyIIyto ctouMocTh npoekTa (NPV). CtaBka nquckontupoBanus — 12%.

IToxazarenu BapuanTsl
1 2 3 4 5 6

CTOMMOCTD JIMHUH, THIC. PYO. 10000 | 12000 | 13000 | 14000 | 11000 | 14000

Bripyuka ot peanuzanuud | T 1 8800 8600 9000 9800 8500 8300

0 TO/IaM, ThIC. PYO. 0 2 9400 9200 9600 10400 9000 9100

it 3 10200 | 10000 | 10400 | 11200 | 10000 | 9900

Bl | 4 10000 9800 10200 | 11000 9900 10300

5 8000 7800 8200 9000 7800 10600

Texymme pacxopl, ThIC. pyo. 3400 3800 4800 5000 3500 3300

OO0OpOTHEIEC CPEJICTBA, THIC. pYO. 2500 3000 2000 1000 2200 3000

Cymma kpennra 5000 6000 7000 8000 6000 6000

JIukBHIAITMOHHAST CTOMMOCTH ctaporo | 4000 3500 5000 5500 1500 2900
000pyI0BaHusl, THIC. pyO.

AKP Ne6 «MeToabl OlleHKH IKOHOMHYeCKOi 3(PPeKTHBHOCTH AJIbTEPHATUBHBIX MPOEKTOB

NMPOEKTOB)»

Nel. Onpedenumv mouxy @uwepa, ecnu niera kanmrana (WACC) cocrasnsier 10%.
WHBeCcTUIIMOHHBIN POEKT A TpeOyeT KamuTaaoBIoKeHUH B pazmepe 10 MitH. py0. 1 mpuHeceT B
CJIETyIOIIEM TOAY JIeHEeXKHbIE 10X0bl B cymme 12 mitH. py6. MHBecTuinoHHsii npoekt b TpebGyer
BJIOKEHUH B cymMmMme 15 MITH. py0., a IeHe)KHbIE TIOCTYIUICHUS IO HEMY B CJIEIyIOIEM o1y
coctasst 17,7 muH. pyo.

Kakoii npoekT Oyner npeanouTuTeabHee Ipu CTaBKe JUCKOHTHpoBaHusA — 15%7

No2. PaccMaTpuBalOTCs JIBa aIbTEPHATUBHBIX MPOEKTA

ITpoekTt JleHeKHbIe TOTOKH, THIC./ICH.C]T
A -600 150 200 300 250
b -400 100 140 180 250




Haiitu Touky ®umiepa, kakoil poeKT NpeAnodYTUTeNbHee mpu I = 5% .

Ne 3. CpaBHUTH allbTepHATUBHBIE IPOSKTHI METOIOM LIEMTHOTO 0A00pa 1 BEIOpaTh Hanboee
s dexrunbiit. CtaBka quckonta — 10%.

Tabmuna 1
Bapuanr IIpoexr JIeHexHBIi IOTOK 10 rofam

0 1 2 3

1 A -100 50 90
B -100 55 45 52

2 A -120 60 80
B -120 45 55 60

3 A -150 70 90
B -150 70 30 20

4 A -145 80 100
B -145 60 70 80

5 A -140 80 85
B -140 60 70 90

6 A -110 60 70
B -110 40 60 80

AKP Ne7 «MeToabl onpeaeeHUs J0X0AHOCTH opTdesasn»
Ne . NuBectop npuodperaet aktuB A Ha 400 ThIC. py0. M akTuB B Ha 100 ThIC. py0. OXHgaemas
JIOXOJHOCTh aKkTuBa A paBHa 28%, B — 35%. Onpenenuts 0:XKUAAEMYIO 1OXOIHOCTh
c(hOpMHUPOBAHHOTO TTOPTQEIISL.
Ne 2. aBectop npuodperaeT puckoBaHHbIi akTuB A Ha 400 ThIC. py0. 3a cueT COOCTBEHHBIX
cpencts, 3aanumaeT 100 Toic. py0. mox 15% u Takke nHBeCTUpPYET UX B aKTUB A. OxugaeMast
JIOXOJHOCTh akTHBa A paBHa 28%. OnpeaenuTs 0KUAAEMYIO JOXOIHOCTh C(HOPMUPOBAHHOTO
nopt¢est ”HBECTOPA.
AKP No8 «OneHKa puCKOB MHBECTHIIMOHHOIO MOPT(eJisi»
Ne ]. ITpoBecTH aHAJIN3 YyBCTBUTEIBHOCTH HHBECTUIIMOHHOIO ITPOEKTA, PACCMOTPEB OLICHKY
pHCKa TPU yBENWYCHUH/YMEHBIIICHUN KalUTaIbHBIX BIOKeHUH Ha 20%, a Tak:Ke pacCMOTPETh
OLICHKY PHCKa MPU yBEINYEHUHN/YMEHBIIIEHUN JEHEKHBIX MOTOKOB Ha 20%.
Pe3ynbrathl pacuera mpencTaBuTh B TaOIHIIE.
Tabmuma 1. Berancnenue yncroro auckoHTupoBanHoro noxona Y1 (NPV).

I'on | Ilepuo | KAD | Joxon, | Hakoruienn | Koaddu- Juckontu-pos | HakomnieHn
I C, MJIH.pY | BIi1 OUEHT aH- 19171
MJIH. | 0. JEHEXKHBI | AMCKOH-TUPO | HBIN JUCKOHTHPO
pyo. MOTOK, Ba- JI€HEKHBIN Ba-
MJIH.YO. HUSA MOTOK, HHBIN
MJTH.pYO. JIEHEXKHBIN
HOTOK,
MJTH.pYO.
0 40000
201 |1 7660,8
S 0
201 | 2 8128,1
6 1
201 |3 8623,9
7 2
201 |4 9149,9
8 8
201 | 5 9708,1




9 3
202 |6 10300,
0 33
202 |7 10928,
1 65
202 | 8 11595,
2 30
202 |9 12302,
3 61
202 | 10 13053,
4 07
202 |11 13849,
S 30
202 |12 14694,
6 11
202 |13 15590,
Il 45
202 | 14 16541,
8 47
202 | 15 17550,
9 50

Ne 2. B coctaB mopTderns BKIIOYCHBI BA BUJIA IICHHBIX OyMar: akiuu (X1) ¢ 0XKHIaeMOI
noxoaHocThio m1 = 15% u obnuramnuu (x2) ¢ 1oxoaHoCcThi0 M2= 6%. CTaHAapTHOE OTKJIOHCHHE
akuuit 61 = 23%, obnuranuii 62 = 9%. Bapeupys noprdenbHbIME BecaMH aKTUBOB, BEIOpATh
ONTUMAJIBHYIO €0 CTPYKTYPY C TOUKH 3PEHHS PUMEHSIEMOT0 TUIIAa aKTUBOB. PacueTsl
BBITIOJTHUTH JUTS IISITH 3HaYeHUH K03 unmenToB mapHoi koppensun rij= -1.0; -0,6; 0; 0,2; 1,0.




puiioxenne 2
OueHoYHBIE CpPeICTBA /15 NPOBeIeHUs] MPOMEKYTOUHOI aTTecTaluu

a) [lnanupyembie pe3yJbTaThbl 00yUYeHHs U OLlEHOYHbIE CPEACTBA ISl IPOBEACHUSA IPOMEKYTOUHON aTTeCTAlUM:

CTpyKTypHBIii
AJIIEMEHT [Inanupyembie pe3ysbTaThl 00yUCHHS OrnieHOYHBIE CPEACTBA
KOMIETEHINH

IIK-15 - ymeHHeM NpoOBOAMTH AHAJIN3 PHIHOYHBIX U cllelM(PUYECKUX PUCKOB /1JIsl IPUHATHS YIPaBJIeHYECKUX pPellleHHii, B TOM YHcje NPH NPUHATHH
peuieHuii 00 MHBeCTHPOBAHNHU M (PMHAHCHPOBAHUH

3Harthb — Mmodenu,  mMemoobl u  mexnono2uu | IlepedeHp TeM 1 IOArOTOBKHU K 3a4ETY C OLEHKOM 10 qucuuiuinHe «/HBeCTULIMOHHBII
UHBECMUYUOHHO20 AHANU3A, MEHEIKMEHT»:

—  Mmemoowl yuema uH8EeCMUYUOHHbIX PUCKOSB U 1. HpI/IHHTI/Ie peHIeHI/Iﬁ B YCJIOBUAX OIIPEACIICHHOCTH, pUCKa U HCOIIPCACIICHHOCTU:
MmexHonN02uU YNpaesieHus SMumu puckamu, XapaKTCPHBIC YCPThI © OCHOBHBIC OTJIMYU.

— cocmas u memodv cbopa ungopmayuy, | 2- HeonpeneneHHoCTb. Puck. OCHOBHBIC IPUYNHEI BOSHUKHOBEHHS HEONPE/ICIICHHOCTH.
Heobx00umoli  Onsi oyenku uneecmuyuii  u | 3- KIACCHYECKast M HEOK/IACCHYECKast TEOPUH YIKOHOMUYECKOTO PHCKA: OCHOBHBIC
paspabomxy GuzHeC-niaHo8 NPOEKmos. MIPEICTaBUTENH, CYITHOCTh SKOHOMUUYECKOTO PUCKA MO KaXK10M U3 TEOPHH.

4. OcHoBHbBIE (DYHKIIMU PUCKA U UX XapaKTEPUCTUKA: PETYIUPYIOLIas, 3alllUTHAs,
MHHOBAIIMOHHAs, aHAJIMTUYECKAsL.

5. Knaccuduxkanus puckoB M0 YpOBHIO PUCKa, 110 IPUPOJI€ BOSHUKHOBEHUS, 10 BO3MOKHOCTH
JTUBEpCU(PUKAIMU, B 3aBUCUMOCTH OT BO3MOXHOI'O SKOHOMUYECKOI'0 pe3ybTara.

6. Knnaccugukanus puckoB B 3aBUCUMOCTH OT OCHOBHOM NMPUYMHBI BOSHUKHOBEHUS:
IIPUPOAHO-ECTECTBEHHBIE, DKOJIOTHUECKNE, TIOJTUTHYECKNE U COLMANIbHBIE, KOMMEPYECKHE.

7. CucreMaTH4ecKHe U HecucTeMaTndyeckue pucku. Jlusepcudukanms. 3aBUCUMOCTb pUCKa
nopTQens akTUBOB OT AUBEPCU(DUKALIUU AKTUBOB.

8. Monens onienku ¢puHaHcoBbIX akTUBOB (CAPM). OcHOBHBIE MTPEANON0KEHHS, HA KOTOPBIX
6azupyercst Mozienb. I'papuueckoe nzodpakenue mojenu CAPM.

9. Monens onenku ¢pruHaHcoBbIX akTHBOB (CAPM): 6era-ko3¢dhunneHT, 10X0AHOCTh
0€3pUCKOBBIX aKTUBOB, O’KU1aeMasi Cpe/IHss T0XO0IHOCTh Ha PhIHKE IIEHHbIX Oymar. JInnus
pBIHKA LIEHHBIX OyMmar.

10. Ananu3 4yBCTBUTEIBHOCTH MHBECTUIIMOHHOTO IPOEKTA: MOCIEI0BATENIBHOCTD IPOBEICHUS
aHaJM3a, rpa)uK 4yBCTBUTEIbHOCTH HEONIPEIEIEHHBIX (PAKTOPOB.
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11. Umutannonnoe monenupoBanre Monte-Kapno. Ctaguu ananusa pucka no METomy
Momnte-Kapino. IIpeumyiectsa 1 HeIOCTaTKA METOAA.

12. Metoa nocTpoeHus JiepeBa pelieHui MpoeKTa.

13. MeTtoa KOPppEKTUPOBKU Ha PUCK JEHEKHOTO IIOTOKA MHBECTULIMOHHOTO ITPOEKTA.

MeTtoa KOppeKTUPOBKH KO3 (ULIMEHTa TUCKOHTUPOBAHUS HA PUCK MHBECTUIIMOHHOTO TPOEKTA.
Pucku, yunTeiBaromuecs py Onpeie’ieHuy MpeMust 3a puck (IorpaBKU Ha PUCK).

14. Yrpasnenue pruckamMu. DTarbl Ipoliecca yrnpapieHus puckamu. OCHOBHbBIE METObI
yIIpaBJIeHUs] pUCKOM (YKIIOHEHUE, CHIDKEHHE, Tiepeiada, IPUHATHE PHCKa Ha ce0sl), NX
XapaKTePUCTHKA.

15. CocraBrnstonyie METOAa CHIDKEHUS] PUCKOB: TUBEPCU(PHUKAIINS, TUMATHPOBAHUE,
XemKupoBaHue. Mx kpaTkas XxapakTepuCTHKA.

16. CocraBinsroniue MeToia epeiadyi pucKoB: CTPaXOBaHUE PUCKOB, METO/1 [TOMCKA rapaHTa,
(daktopunr, ppanyaiizunr. Mx kpatkast XxapaKTepUCTHKA.

YMmeTs

—  UCNOIb308aMb cospeMeHHble
UHGOpMaAYUOHHBIE MEXHONO2UU 8 NOUCKEe U
obpabomke ungopmayuu,

— yuumwvleamev — PUCKU ~ NPU  NPUHAMUU
VAPABNEHUECKUX PEUEHUT 8 CIPAMeSUYecKoM,
MAKMUYeCKoM U ONepamueHOM YNpaeieHul,

—  UCNONb308aMb  MemoObl  3auUmsbl  Om
PUCKOB U UX MUHUMUZAYUU.

Ilpakmuueckue 3a0anus
1. ImeroTcs nBa mHBecTuIMoHHbIX mpoekta: UIT1 u UI12 ¢ ognHakoBoi MPOTHO3HOM CyMMOii
TpeOyeMbIX KaluTaJbHBIX BIIOKeHHM. Bennurna rmianupyeMoro gqoxoza (Teic. pyo.)
HeompeeNeHHa U IPUBECHA B BUJIE pacIipeielieH s BeposiTHocTel (Tab.). OueHuTh
PUCKOBAaHHOCTH KaXI0TO MPOEKTA, UCIIOJIb3YS KPUTEPUM 0TOOpA — «MAaKCUMU3AIIHS
MaTeMaTUYeCKOro OXKUIAAHUS JOX0/4a». XapaKTEPUCTHUKA TPOEKTOB MO 10X0AaM 1
BEPOATHOCTSIM €r0 MOJIYyYEHUS:
WNuBectunmonnsiii npoext MUIT1
Jloxon, TeIC. pyO.

BepositHocTs (B)

2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNuBectunmonnslii npoext NUI12
Jloxon, ThIC. pyo.
1500

BepositHocTs (B)
0,10




CTpyKTypHBIii

JIEMEHT [Tnanupyemble pe3yabTaThl 00yUSHHS OneHouHble CpeCTBA
KOMIETEHINH
2500 0,15
4000 0,30
5000 0,30
7000 0,15
2. lleHsl Ha METAJUTONIPOIYKIIHIO 32 TIoceHue 11 MecsIeB Mo CTaTHCTUYECKUM JTAHHBIM
COCTaBUJIH:
Mecsig 1 2 3 4 5 6
Lena, momn./T 300 310 312 309 302 305
Mecsg 7 8 9 10 11
Lena, momn./T 304 300 298 305 304
KaxoBa BepOsITHOCTB TOTO, UTO B CJAEAYIOLIEM MECSIIE 1I€Ha YMEHBIIUTCS 110 CPABHEHHUIO C €€
MOCIIEAHUM 3HaUEeHUEM?
3. 3armoTHATH TAOIHUILY:
Bune! pucka CriocoObl yMEHbILIEHUSI OTPULIATENIbHBIX
IIOCJIEICTBUN
1) HU3KKME 00bEMBI pean3alii TOBapOB
2) HeahekTrBHAs paboTa COBITOBOM ceTH
3) HeyJauHbII BBIXOJ1 HA PHIHOK HOBOT'O TOBapa
4) HeHaJIeXkKallee UCIIOJTHEHUE KOHTPareHToM
YCJIOBHUI JIOTOBOPA
5) IpOTUBOIEHCTBUE KOHKYPEHTOB
6) pUCK HeIIaTeka 3a NOCTAaBIECHHBIN 110
KOHTPAKTY TOBapa
7) PUCK YTEUKH KOMMEPYECKON U HAYYHO
TEXHUUYECKON HHpOpMaIu
Bnaners —  Memodamu oyeHKU 3P pexmusHocmu 3adanus na peuienue 3a0ay u3 npogheccuonanbHOl 001acmu, KOMRIEKCHblE 3A0aAHUA

UHBECMUYUOHHBIX PeeHUll, d MaKH#Ce
HABLIKAMU NPUMEHEHUS Kpumepues
COYUANLHO-IKOHOMUYECKOUL d¢hchekmusnocmu,

1. 3aoaua no onpedenenuto pucka npeonpuamus.
OueHuTh cTeneHb pUcKa MPEeANPUSTHS; MPEIJIOKUTh MEPOTIPHUATHS ISl CTA0MITH3AIHH

ACATCIIBHOCTU MPCAIIPUATHUSA.
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PUCKOB U BOZMOICHBIX
COYUATILHO-IKOHOMUUECKUX NOCIeOCMBULL,

—  Ccnocobamu 0eMOHCMpayuu YyMeHus.
AHATTUBUPOBANb CUMYAYUIO;

—  HABbIKAMU U MEeMOOUKAMU 0000UeHUs.
Pe3VIbmamos peueHus, IKCNepUMeHmanbHol
oessmenbHoCmu,;

—  Ccnocobamu oyeHuBaHusi 3HAYUMOCIU U
NPAKMUYECKOU NPU2OOHOCMU NOJIYYEHHbIX
pe3yibmamos,

—  BO3MOJICHOCNBIO MENCOUCYUNTUHAPHO2O
npUMeHeHUs.;

—  OCHOBHBIMU MEMOOAMU UCCTIEO08AHUS 6
061aCcmuU UHBECMUPOBANUS, NPAKMUYECKUMU
VMEHUSAMU U HABLIKAMU UX UCHOIb30GAHUSL,

—  OCHOBHBIMU MEMOOAMU peuleHust 3a0ay 8
obnacmu UHEECMUYUOHHO20 MEHEONCMEHMA,
—  CnocobHOCmbI0 paspabamuvléams u
NPUHUMAMb YAPAGIEHYECKUe PeuleHUsl 8
001aCMU UHBECMUPOBAHUSL C YHENOM OYEHOK
BENIUYUH PUCKOS,

—  NpoghecCcUOHANbHBIM S3bIKOM NPEOMEMHOU
obnacmu 3HAHUA.

Tabmumna 1

Ilokazarens 2016r. |2017r.
1. OGopoTHBIE cpeacTBa 258,9 (2454
2. Matepuasnbl U IPOAYKTHI IUTAHUS 14,6 12,6
3. MBI1 19,6 18,6
4. Texymias 3aJI0JDKEHHOCTh 55,7 64,6
5. YcraBHBIN KannATAall 146,3 |146,3
6. [TaeBoii kanuran 4455 (4155
7. JIOTIOTHUTEIIHHO BJIIOYKEHHBIM KaITUTAIT 22,9 22,3
8. PezepBHbIii kanuTan - -

9. O06BeM TTpoTaK 454 58,6
10. Ilena 3a en. (TpH.) 220,1 |159,6
11. ITpu6su1b OT peanuzanyu OIID 443 440,3
12. HeoOOpOTHBIE aKTUBBI 153,3 |44,5
13. Bekcenst moaydeHHbIE 99,3 87,6
14. JlebuTopckasi 3aJ0JKCHHOCTh 33 TOBAPBI, PA0OTHI, YCIYTH 124,3 55,6
15. JlebuTopckas 3aJ0JKEHHOCTh IO pacyeTam 22,4 33,3
16. Texyuume ¢prHaHCOBbIE HHBECTULIUU 18,3 12,1
17. Pacxozap! Oyaymux NeproioB 28,6 14,8

R=0...1 — HEBO3MOXHOCTb BBIINOJHATH 0053aTE€IILCTBA U HOpMaJIbHO (I)yHKI_II/IOHI/IpOBaTB.

R=1...30 — BpICOKas CTENEHb PUCKA BBIXO/Ia HA PBIHOK C HOBBIM TOBAPOM.

R=31...55 — ymepeHHO BBICOKas CTENIEHb PUCKA BBIX0/1a HA PHIHOK C HOBBIM TOBapOM.
R=56...76 — ymepeHHO HM3Kas CTENEHb PUCKA BBIX0/JA HA PHIHOK C HOBBIM TOBAPOM C

MHWHUMAJIbHBIMU 3aTpaTaMu.

R=77...100 — HH3Kas CTENEHb pUCKa BBIXO/A HA PHIHOK C HOBBIM TOBAPOM C MUHMMAJIbHBIMH

3aTparaMy U OBICTPON OKYNAeMOCThIO.
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2. 3aga4a mo onpeaeeHHI0 PUCKA

[To ucXO0HBIM JaHHBIM O AESITEILHOCTH ABYX MPEANPUITH (Ta0auIa 2) yCTAHOBUTH, KAKOMY
PHUCKY MOABEPTAIOTCS 3TU MPEANPHUATHS U Y KOTO U3 HUX BO3MO>KHBI OOJIBIIIHE PACXO/bI.

Tabnuna 2.

[lokazarenn Ex. usm. |[3HaueHue
1.IlocTostHHBIE TOZOBBIE PACXOJIbl TPEATIPHUSTHS. ThIC. py0.| 600
2.IlepemeHHbBIE PACXO/Ibl OT F'OJI0BOT0 00bEMa MPOJAK: % 13

- IpEeANpUsITUE A; % 24

- npeanpustue b.

3. 3armmaHupoBaHHBIN 00BEM MPOAAXK HA TOJI. TeIC. py0..| 720
4.B03MOXKHOE CHIDKEHHE CIIPOCca Ha MPOAYKITUIO KaKIOTO MIPEATPUSITHSL. % 15

K-16 - BJIAICHUEM HABbIKAMHU OICHKU UHBECTUIIHOHHBIX ITPOCKTOB, (l)l/[HaHCOBOFO INJIAHUPOBAHUSA U MIPOTHO3UPOBAHUSA C YUIETOM POJIHA (l)I/IHaHCOBI)IX
PHIHKOB U HHCTUTYTOB

3HaTh

—  OCHOBHble onpedeieHuUsl U NOHAMUsL
UHBECTNUYUOHHO020 MEHEONCMEHMA,;

—  OCHOBHbIE MemOoObl UCCTe008aHUIL,
ucnonvsyemvie OJisk OYeHKU UHBECTNUYUOHHBIX
nPOeKmos;

—  GIUSAHUE KIIOYEBbIX (QaKmopos pa3eumiis
PUHAHCOBLIX  UHCMUMYMO8 U  PLIHKO8 HA
noKazamenu UHBeCMUYUOHHBIX NPOEKMO8.

HepequL TEM JJIA MOATOTOBKH K 3a4€Ty C OHCHKOfI 110 JUCITUIIIIMHE «I/IHBGCTI/IHI/IOHHBII\/JI

MCEHEI)KMEHT».

O 0 1N DN KW~

CeKTop?
10. Kak onpenensieTcsi cTaBKa TUCKOHTUPOBAHHMS?

. UTo Takoe MHBECTUIIMOHHBIM MEHEP)KMEHT U KaKOBBI €ro 3a1aun?

. Uro npezcraBisier coO0N MHBECTUIIMOHHAS JESTEIbHOCTD?

. KTo sBnsiercs cyObekTOM MHBECTUIIMOHHOW JeSTENbHOCTH?

. KakoBbI 11€711 MTHBECTUIIMOHHOT'O MEHE/DKMEHTA B 00J1aCTH KalMTaIbHbIX BIOKEHUI?
. UTO Takoe MHBECTHUIIMH, U KaKH€ CYIIECTBYIOT BUbl NHBECTUIIUI?

. OxapakTepu3yiTe HCTOYHUKH (PUHAHCHUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB.
. HazoBuTe dopmbl prHaHCHPOBAaHNS HHBECTUIIMOHHBIX TPOEKTOB.

. Ilepeuncnure MeTo1bl OLIEHKH 3P (HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

. UT0 Takoe AUCKOHTUPOBAHUE, U IOYEMY OHO MPUMEHSIETCS B UHBECTUPOBAHNUH B PEAIbHBIN

11. Kakum O6p8.30M ONPCACIIAIOT ITPUBCACHHYIO CTOMMOCTb HHBCCTUITMOHHOT'O HpOCKTa?
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12. B 4emM COCTOUT 3HAUYCHHUE YUCTOM MpUBEICHHONW cTOUMOCTH (NPV)?

13. Jlns xakux 1ieneit TpedyeTcs onpeaenuTh BHYTPEHHIO HopMy noxoaHocta (IRR)?
14. B ueM 3akitouaeTcsi 0COOEHHOCTh UCIIOJIb30BAHUS TAaKOTO TIOKa3aTels, KaK MHIEKC
perradensHOCTH (PI)?

15. Kakum 00pazoM U3MEPSIIOT ACHEKHBIC TTOTOKHU?

16. HazoBuTe METOBI ONTUMH3AINN HHBECTUIIHOHHOTO TTIOPTHEIs.

17. KakoBsl kpuTepun 0TO0pa HHBECTUIIMOHHBIX POEKTOB?

18. KakoBa cTpyKkTypa OU3HEC-IIJIaHa HHBECTULIMOHHOTO MTPOeKTa’?

19. Kak onpenensieTcsi pucK MUHBECTULIMIA U KaKOBBI MEPBI €r0 CHUKEHUS?

20. YUem oTamyaroTcsi mopT¢eNbHbIE MHBECTHLIUU OT PEaTbHBIX WHBECTHIINMN?

21. Kto siBnsiercss CyObEeKTOM U 00bEKTOM MOPTQEIbHBIX HHBECTUIUI?

22. Kak u3mepsieTcst J0XOJHOCTh U PUCK [IEHHOW Oymaru?

23. HazoBuTte crocoObl onpeaenaeHns 0’)KUaaeMoi JOXOAHOCTH IIEHHOM OyMary.

24. YKaxuTe Mepbl CHIXKEHUS PUCKA MOPTQENbHBIX HHBECTUIIUH.

25. B yem cocTOMT 3aJjaua MHBECTULIMOHHOM CTpaTeruy B 00J1aCTH MOPT(HEIbHBIX MHBECTHUIIMNA?
26. HazoBuTe aTansl nopTdeabHOro HHBECTUPOBAHUS.

27. Yro npencraBiseT co00i MHBECTUIIMOHHBIN MOPTQENb U KaKOBbI €ro Lenu?

28. Kaknmu xapaKTepuCTHUKaMU JI0JKEH 00J1a/1aTh MHBECTUIIMOHHBINA OpTdens?

29. HazoBuTte kpuTepun kiaccuukanuii HHBECTUIIMOHHBIX MOPTQemnei.

30. KakoBbl npuHIUIbI GOPMUPOBAHNS HHBECTUIIUOHHOTO TIOpTdens?

31. Kak onpezensiercs oxkugaemasi J0X0JHOCTh MHBECTUIIMOHHOTO MopTderns?

32. B uem 3axmrogaeTcs cnenuduka HaX0KIeHUSI PUCKAa HHBECTUIIHOHHOTO TTOPTQes?
33. Yro Ttakoe quBepcUUKAIISI HHBECTULIMOHHOTO MOPTQEs U JUIs YeTro OHA UCTIONb3yeTcs?
34. HazoBute criocoOb! yrnpaBieHHs] HHBECTULIMOHHBIM TOPTQEIeM.

35. Yro takoe 3¢ (eKTUBHBINA M ONTUMANBHBIN TOPTQEH?

IIpoBepo4YHbIN TeCT:

1. PazHnna Mexxy NpUBEIEHHONW CTOMMOCTBIO YUCTOI'O JIEHEKHOTO TOTOKA 33 EPHOJT
JKCIUTyaTalu UHBECTULIMOHHOIO IIPOEKTA U CYMMOM MHBECTULIMOHHBIX 3aTPAT HA €ro
pealn3any — 3TO:
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YUCTBIA TUCKOHTHpOBaHHbIN noxox (Y1)
MHJIEKC JOXOJHOCTU
Pa3HOCTh MEX1y IPUTOKOM U OTTOKOM JIEHEKHBIX CPE/ICTB IPU OCYIIECTBICHUN MPOEKTA
BHYTPEHHSI HOpMa J0XOJHOCTU
2. OTHOIIEHUE NPUBEIEHHBIX HACTOSIIMX YUCTHIX 10X0/10B OT peanu3anuu npoekra (NCF) k
IIPUBEACHHBIM HA 3Ty AaTy MHBECTUIIMOHHBIM pacxo/iaM IpeJICTaBisieT co0oil:
Cpok OKyIaeMOoCTH NPOEKTa;
BHyTpeHHAS HOpMa JOXOJHOCTH MIPOEKTA;
PenTalenbHOCTh NPOEKTA;
WNHunekc peHTabenbHOCTH HHBECTULI.
3. Merox npuBeACHUs CTOUMOCTH OYAYIIMX JIEHEKHBIX MOCTYIUICHUH WM PACXOZ0B K OJTHOMY
MOMEHTY (JU1s yueTa (pakTopa BpeMeHH ) Ha3bIBACTCS:
Komnaynaunr;
CHOXHEIM JTHCKOHTOM;
JIMCKOHTUPOBAaHHUEM;
Koaddurmenrom nucKOHTUPOBAHHUS.
4. BeHuypHbIE HHBECTULIUU:
WHBECTHIINH, PUHOCSIINE JOXO0/ B OTJAICHHOM OyIyIemM
PHCKOBOE BIIOKEHUE KallUTala B UHHOBALIMH
WHBECTUIIUU B IEPUBATUBBI
5. IIpoeKT MOKHO NPUHATH, €CIIM BHYTPEHHSSI HOPMA JOXOIHOCTH:
paBHa CpeIHEB3BELIEHHON LIeHEe KanuTaa
HIKE CPEHEB3BELICHHOM 1IEHBI KaluTaa
BBIIIIE€ CPE/IHEB3BEIICHHON 1IEHbI KanuTala
6. K ¢uHaHCOBBIM MHBECTHUIMSM OPTaHU3AIMH OTHOCSTCS:
MproOpeTeHne IIEHHbIX OyMar Ipyrux opraHu3anui
BJIO’KEHUS B HEBU)KUMOCTD
COOCTBEHHbBIE aKIIMHU, BBIKYIIJIEHHbIE OpraHU3aliell y akiIMOHEPOB ISl MOCIeyIoIen
MIEpENPOIaKI
7. CoOGCTBeHHbIE HICTOYHUKHN (PMHAHCUPOBAHMSI OpraHU3alusIMU UHBECTHIIMIN:
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OayraHcoBasi MPUOBLIH

B3HOCHI aKI[HOHEPOB, YYACTHUKOB, MMAWIIMKOB B YCTAaBHOM (pOHIE
qucras NpuobLIb
HOMHWHAJIbHAS! CTOMMOCTbD aKIIUH M MPOYMX IIEHHBIX OyMar, BBITYIIEHHBIX OpraHu3aIuen
8. BHemrnue ncTOYHUKY (PMHAHCHPOBAHUS MHBECTHLIMIA:
aMOPTHU3AIMOHHBIN (OH]T

OaHKOBCKUH KPEIUT

BBIITYCK BEKCENe
JI0JI€BOE Y4aCTHE B CTPOUTEILCTBE (BKJIA/] B YCTaBHBIM KanuTall APYrux NpeArnpHsITHI)
BaJIOBasl MPUOBLIb NPEATIPUATHUS
9. Ilpu xKakux yciaoBUsAX (PMHAHCUPOBAHHWE OOOPOTHBIX CPEJCTB HE PACCMATPUBAETCS KaK
WHBECTULMOHHAS JESITEIbHOCTH?
B YCIJIOBUSIX PBIHOYHON 3KOHOMUKHU

py (UHAHCHPOBAHUU JEMCTBYIOILIETO MPON3BOICTBA

npu (PMHAHCHPOBAHUM MHBECTULIMOHHBIX POEKTOB
10. AHHYUTETOM Ha3bIBAETCS:

WHBECTULIMH, IPUHOCSIIE HHBECTOPY PAaBHOMEPHBIH 10 MeproiaM 10X0/1 B Oynyiiem
OJIMH U3 METOJIOB INCKOHTUPOBAHUS CPEJCTB
BKJIa/1 B KOMMEPUYECKOM OaHKe
11. aBecTunMs IpeACTaBIseT COOOM:
pacxop pecypcoB JUlsl JOCTHIKEHUS LENN
JICHEeKHbIE CPE/ICTBA MPEANPUATHS

MaIllMHBl, 000pYAOBaHUE, KPEIUThI, IMYILIECTBO U MHbIE IEHHOCTH, HAIIPABIIIEMbIE B OOBEKTHI
MpeANPUHUMATEIBCKON U IPYTroi 1eATeIbHOCTH B LENSIX NOMyYeHHs 1oxoAa (MpuObUIn) UIn
MOJIOKUTEITBHOTO COLUAIBHOTO A eKTa
12. Tlponecc pa3paboTKy HHBECTUIIMOHHOTO MPOEKTa BKIIOYAET?
ITonck MHBECTUIIMOHHBIX KOHLETIIUN TPOEKTa
Pa3paboTKy TEXHHKO-IPKOHOMUYECKUX MMOKa3aTeae u ux (PUHaHCOBYIO OLEHKY
[IpenMHBECTUIIMOHHYIO, MHBECTUILIMOHHYIO U SKCILTYaTallHOHHYIO (a3bl
13. CpoK >KM3HHM WHBECTUIIMOHHOTO MPOEKTA BKIKOYAET TPH (pa3bl: MpeIMHBECTUIIMOHHYIO,
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MHBECTULMOHHYO, SKCIUTyaTallMOHHYI0. B MHBECTUIIMOHHOH (ha3e MpOUCXoaAnuT?
MapKeTHHIOBbIE UCCIIEIOBaHUS
[Ipon3BoacTBO NPORYKIUHU
CrtpourenbcTBo
PazpaboTka OGu3HEec-11aHa MHBECTUIIMOHHOT'O IPOEKTa
14. MoxeT 11 aMOpTU3aLHs CIIYKUTh OJTHUM U3 UCTOUYHUKOB (PMHAHCUPOBAHUS
WHBECTUIIMOHHOMN ITPOTrpaMMbI?
Ha
Her
15. PeasibHblE MHBECTULIMK MOTYT OBITh HAIIPABJIEHBI HA!
HOBOE CTPOUTEIILCTBO;
proOpeTeHNE TUICH3HIA, TTATEHTOB;
PEKOHCTPYKIUIO AEUCTBYIOLIETO NPEATIPUATHUS;
pruoOpeTeHne IeHHbIX OyMmar;
MOBBIIIEHUE KBATM(UKALIUN COTPYIHUKOB.
16. Cpok OKynaeMoCTH UHBECTHUIIMOHHOTO NMPOEKTa — 3TO:
CPOK ¢ MOMEHTa Hayajia (pMHAHCHUPOBAHUS MHBECTUIIMOHHOTO IPOEKTA O MOMEHTA 3aBEPILIECHUS
(vHaHCUPOBaHUS;
CPOK CO J1Hs Hayasla (PMHAHCUPOBAHMS HHBECTHLIMOHHOTO MTPOEKTA JI0 JIHs, KOTJJa pa3HOCTh
MEX/1y HaKOTJIEHHOW CyMMOM 4MCTOM NMpUOBLIN U 00bEMOM 3aTpaT IpHoOpeTaeT
I0JIOKUTEIIBHOE 3HAYCHHUE;
CPOK C MOMEHTa MOKPBITHSI MHBECTULIMOHHBIX 3aTpaT 10 MOMEHTA 3aBEpILIECHUS
MHBECTULIMOHHOT'O IIPOEKTA.
17.BHyTpeHHss HOpMa peHTabeIbHOCTH HHBECTUIIMOHHOTO TipoekTa IRR onpenenser:
MaKCUMAaJIbHO JOMYCTUMYIO IPOLIEHTHYIO CTaBKY, IIPU KOTOPOIi elie MOKHO 0e3 MoTeph JUIs
CcOOCTBEHHHUKA BKJIQJbIBATh CPEJICTBA B MHBECTUIIMOHHBINA MTPOEKT;
MUHHMAaJIbHO BO3MOXKHYIO IIPOLIEHTHYIO CTaBKY, KOTOpasi 00ecreurnBaeT MoJIHOE MOKPhITHE
3aTpaT 10 UHBECTUIIHOHHOMY MPOEKTY;
CPEIHUH CIIOKUBILUICS YPOBEHD IIPOLIEHTHBIX CTABOK ISl HHBECTUIIMOHHBIX IIPOEKTOB C
AQHAJIOTUYHOM CTETIEHBIO PHUCKA.
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18. lHBecTULIMOHHBIN IPOEKT CJIeyeT IPUHSATD, €CJIM BHYTPEHHSI HOpMa PEHTA0EIbHOCTH
IRR:
MEHBIIIE CTAaBOK M0 0AaHKOBCKUM JETIO3UTAM;
Oosbie ypoBHS HHISINN;
+ MPEeBOCXOJIUT CTOMMOCTD BIIO’KEHHOTO KamuTasa.
19. NHBECTUIIMOHHBIN MTPOEKT CIIEYET NMPUHATH, eciu IRR (BHYTpeHHsI1 HOpMa 10XOTHOCTH):
+ 6onpie WACC
menbiie WACC
paBao WACC
20 AHHYUTETOM Ha3bIBAIOT J€HEKHBIE IOTOKU, BOSHUKAIOIIHE B ...
HEOJIMHAKOBOH BEJIMYMHE Yepe3 paBHBIC MPOMEKYTKH BPEMEHU
+ paBHOM BEITMYMHE Yepe3 ONPECIICHHbIE IPOMEKYTKH BPEMEHU
pPaBHOM BETMYMHE Yepe3 pa3Hble IPOMEKYTKH BPEMEHH
21. Ecniu IOTOK peanbHBIX JAEHET OT OCYILECTBICHUS] MHBECTULIUN COCTOUT U3 UCXOIHBIX
WHBECTHUIINH, CIETTAaHHBIX OJJHOBPEMEHHO MJIM B TEUEHHE HECKOJIBKUX MOCIEA0BATENbHBIX
MIEPHOJIOB, U MOCIEAYIOIINX IPUTOKOB JEHEKHBIX CPECTB, TO TAKOW MOTOK HA3bIBAETCSI:
OpJMHAPHBIM
HEOPIUHAPHBIM
22. Iloka3aTenb peHTa0eIbHOCTH HHBECTUIIUN TTPU BEIOOPE MPOEKTA JOMKEH OBITH
paBen 0
oounbre 1,0
mensbe 1,0
23. Yemy paBeH UHJEKC JOXOJHOCTH, €CIIU CyMMa IUCKOHTUPOBAHHBIX JIEHEKHBIX JI0X0/I0B
paBHa 26931, a ”HBECTUIIMOHHBIE U3AEPKKU paBHbI 250007
0,928;
1,077;
1,931;
-1,931.
24. CymiecTBeHHBIN HEJIOCTATOK MOKAa3aTessl BHYTPEHHEH HOPMBI TPUOBUIN, KOTOPBI BO3HUKAET
B CJIy4ae HEOJHOKPATHOTO OTTOKA J€HEKHBIX CPEJICTB, MO3BOJISIET YCTPAHUTH!
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CTaBKa JMUCKOHTHPOBAHHS,
+ MOIU(UIIMPOBAHHAS CTaBKA JOXOIHOCTH;

CTaBKa JOXOJHOCTH (PMHAHCOBOT'O MEHE/DKMEHTA;

Oe3ormacHas JIMKBUIHAS CTaBKa.

25. MeTo LIEIHOI0 MOBTOPA MIPUMEHSIETCS I CPABHEHHMSI aJIbTCPHATUBHBIX ITPOEKTOB:
paBHI)IX HNHBCCTHUIIUOHHBIX 3anaT

HE aHHYUTETHBIX JCHEKHBIX TOTOKOB

Pa3HOTO CPOKa KU3HU

C HEM3BECTHOM CTAaBKOM OTCEYCHHUS (AIbTePHATHBHOW CTOMMOCTBIO KaIluTalIa).

YMmers

— 0bcyxcoamo cnocoowl
aghhexmuenoco  peuterus
UHBECTUYUOHHBIX NPOEKMO8,
— pacnosnasams dQGexmusHoe peuerue om
HeahhekmusHozo;

— npumeHsmb  NOJYYEHHble  3HAHUA 8
npogheccuoHanbHol OoesimenbHOCmu,
UCNONL308AMb  UX HA  MENCOUCYUNTUHAPHOM
YpogHe,

—  oyeHusamov GUSIHUE @uHancosvLx
UHCMUMYMO8 U PLIHKO8 HA UHBECMUYUOHHDILLL
npoexm;

—  KOppeKmHo 8bIPAdICAMY u
ap2ymeHmupo8anHo 000CHO8bIBAMD
NOOJCEHUSL NPEOMeMHOU 001acmu 3HAHUSL.

NPUHAMUA

npu OUEHKU

Ilpakmuueckue 3a0anus

1. 3y4aroTcs Tpu BapuaHTa BIOKEHHSI CPEICTB B HEKOTOPBIM TPEXJIETHUI WHBECTUIIMOHHBIN
MIPOEKT, B KOTOPOM IPEANOIAraeTcsl MOJTYyYUTh 10X0/1 33 TIEPBBIMA IO - 25 MIIH. pyO0., 32 BTOPOI -
30 muH. py0., 3a Tpetuit 50 muH. py6. [locTyrnenus 10X0/10B IPOUCXOSAT B KOHIIE
COOTBETCTBYIOIIETO T'OJa, @ HOpMa JI0XOJHOCTH POTHO3UpYeTCs Ha nepBblii rox - 10 %, Ha
BTOpO# - 15 %, Ha TpeTnii - 20 %. Kakue u3 nzydaemMbIx BApUAHTOB CTPOUTEIHCTBA ABIISIFOTCS
BBITOJIHBIMH, €CJIA B TIPOEKT TPEOYeTCs CAeNIaTh HaYaIbHbIC KaIMTAIbHBIC BIOYKEHUS B pa3Mepe:
1 BapuaHT cTpouTenbcTBa - 70 MIH. py0., 2 BapUaHT CTPOUTENHCTBA -75 MIH. pyO., 3 BapuaHT
cTpoutenbcTBa- 80 MITH. pyo.

2. [IpenmpusiTie BIajeeT MAIMHOM, KOTOpas ObllIa MOJTHOCTHI0 aMOPTU3UPOBAHA U MOXKET OBITh
MPOJIaHa MO PHIHOYHON CTOMMOCTH. ECTh BO3MOXKHOCTB KYITUTh HOBYIO MAITUHY JIJISl 3aMEHBI
cTapoid. B aTom citydyae okugaeTcsi COKpalieHle U3JepKeK Mporu3BOICTBA. Y BEIMUEHUE
BBIITYCKa TOBAPHOW MPOAYKIIMHU HE TpeIronaraeTcs. BrIroiHa 1 MOKyIKa HOBOM MaIIHHBI,
ecnu nipenmnpusaTae Tpedyer 10%-HyI0 TO0BYIO peallbHyI0 HOPMY J0X0/1a HA MHBECTHUIIHH?
Tabmuia 5 UcxonHsle 1aHHbBIE

l'omoBas cymma
COKpAIICHHS
U3/IEPKEK
MIPOM3BOJICTBA OT
HCITOJIb30BAHUS HOBOM

[IponaxHas iena
CTapoi MallluHBI,
THIC.pYyO.

I{ena npuoOpeTeHus
HOBOM MaIlIUHEI,
THIC.pYO.

Cpok
HUCIOJIb30BAHUSI
HOBOM MAaITHHBI, 1T
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MaIIUHBI, THIC. PYO.

80 500 70 5

3. Ucknouenue uz npasuna: 6vi60p npoexkma c 6oavuium 3navenuem IRR, enuanue ypoeHs
peunsecmuyuti bapvepHotl cmagku. CTOMMOCTb UHBECTHUIINH JJIs1 000UX MpoekToB paBHa 100
pyOssim. bapeepHast craBka paBHa 12%. YpoBeHb penHBecTULIMN TOCTOSIHHBIN U paBeH 10%.
[TepBsiii mpoekT renepupyet npudbLib paBHyto 200 py6ieii mo okonuanuu 1 roga u 100 pybneit
110 OKOHYaHHUHU BTOPOTO T0J1a, 3 BTOPOU TeHepupyeT npuObuth paBHyto 160 pyoreil B TeueHun
nepBbIx 3 JeT u 3ateM 1o 60 py6ueit eme 4 rona. CpaBHUTE JiBa IPOEKTA.

4. Paszmep nnsecturmu - $12800. JIoxoabl OT HHBECTHITHI B TIepBOM roay: $7360; Bo Bropom
roay: $5185; B Tpetbem roay: $6270. Onpenenute, Kak NOBIHUSET HA 3HAYCHUE BHYTPEHHEH
HOPMBI IOXOAHOCTH YBEIMUEHUE MPUOBLIN OT MHBECTULIUU Ha 23,6%.

5. ITo mpoekTy Mpou3BOJUTCS HEMEUIEHHAs TIOKYINKa 00opynoBanus croumoctbio $110,000,
©KEroIHOE MOCTYIUICHHE JCHEKHBIX cpeacTB - $24,400 B TeueHHe NATH JIeT. 3aKyIJICHHOE
000pyJI0BaHUE B CBS3M C YCTapeBaHHEM uepe3 msTh jieT Oynet croutb $10,000. AMopTuzanus

MIPOU3BOJUTCS IO MPSAMOJIMHENHOMY METOAY. BBIUNCINTE JOXOMHOCTD 3a/1€CTBOBAHHOTO
KamuTania.

Bnanets

—  NPAKMU4ecKUMU HABLIKAMU UCHOIb308AHUS
9/IeMEHMO8 UHBECTNUYUOHHO20 MEHEONCMEeHma
Ha Opyeux OUCYUNIUHAX, HA 3AHAMUSX 8
ayoumopuu u Ha NPaKkmuxKe no NOIY4eHuIo
HABLIKOB8 NPOEKMOPHOU OesIMebHOCIU,

— cnocobamu 0emMoHCmpayuu ymeHus
AHATUZUPOBATND UHBECTNUYUOHHYIO

npuejlekamejlbHocnb npoeKknios,

3adanusn na pewtenue 3a0au u3 nPogheccuoHanNbHOll 001acmu, KOMRIEKCHbLE 3A0AHUA

Nel

I'-u C. — MO1010#1 11 aMOUIIMO3HBIA PYKOBOJIUTENh, COBCEM HEJAaBHO HA3HAUYEHHBIN Ha
JOJKHOCTH (PMHAHCOBOTO AupekTopa «CmeTacy, HeOONbIION KOMITAHUH, HMEIOIIEeH KOTUPOBKY
Ha ¢oH10BOM Oupske. C. paccMaTpuBaeT 3TO Ha3HAYEHHUE KaK BPEMEHHOE, KOTOPOE MO3BOJIUT
€My HaOpaTh OIIBIT, a TOTOM MEepeiTH B Oosiee KPYMHYIO opraHu3aiuio. Ero Hamepenue —
MEPEUTH B JPYTYIO KOMIIAHHUIO Yepe3 3 rojia, 9ToObl Ha TOT MOMEHT aKIIMH KOMITAHU!

«Cmeracy BBICOKO KOTHpOBaUCh. Benenctaue 3Toro, C. 0COOEHHO BOJIHYET, YTOOBI OTYETHAS
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—  Memooamu OUCKOHMUPOBAHUSL,

—  HABBIKAMU U MEeMOOUKAMU 0000ueHus
Pe3VIbmamos peuieHusl, IKCnepuUMeHmanibHoul
O0esimenbHOCmU,

—  cnocobamu OYeHUBaHUs 3HAYUMOCIU U
NPAKMu4ecKol npueoOHOCMU NOJIYYEeHHbIX
pe3yibmamos;

—  BO3MOICHOCTNBIO MENHCOUCYUNTUHAPHO2O
npUMeHeHUs.;

—  OCHOBHBIMU MEMOOAMU PeUuleHUsl 3a0ay 8
001aCmMU UHBECMUPOBAHUS,

—  npogheccuoHanbHbLIM A3bIKOM NPEOMEMHOT
obnacmu 3HaAHUs,

— cnocobamu COBePUEeHCMBOB8AHUS
npogheccuonanbHbIX 3HAHUL U YMEHUll nymem
UCNONb306AHUS 603MONCHOCMET

UHGOpMayUoOHHOLL Cpeodl.

HNpUOBLTH KOMITAHHU K 9TOMY TpeTheMy (M MOCIIeIHEMY JUTS Hero) Toy cTajia Kak MOKHO Oosiee
BoIcokoi. Kommanust «Cmerac» HepaBao Mmoommuszosana $300.000 ¢ moMoIIIbro BEITyCKa aKInil
C JIbTOTHBIM pa3MeIleHHEM, U TUPEKTOpa pACCMAaTPUBAIOT TPU BapUaHTA UCIOIb30BAHUS TUX
nener. Paccmarpusatotes Tpu npoekta (A, b u B), s kax1oro u3 KoTopbix HoTpedyeTcs
HeMeJIeHHas 3aKynka obopynoBanus Ha cymmy $350.00. MO>KHO OCYIIECTBHTH TOJIBKO OJHH
MPOEKT, U 000PYAOBAaHUE MO KAKIOMY MTPOEKTY MPOCIYKUT TOJIBKO B TEUCHUE
IpeJHa3HauYeHHOI'0 eMy CpoKa, 6e3 ocTaroyHol cTouMocTH. C. OTAAaeT NPeANOYTEHHE IPOEKTY
B, B cBsI3U C ero MakCUMabHOM MPUOBLIBIO B T€UCHUE TPEThero roaa. OIHaKo, OH HE XOUeT
OOBSICHATB PEAbHBIX IPUYMH TOT'0, I0YEMY OH OTJAaeT IPEANoUYTeHUe NpoekTy B, u mostomy B
CBOEM OTUYETE OH PEKOMEHI0BAJI IIPEICENATENI0 TPOEKT B 1M3-3a caMoil BBICOKOW BHYTPEHHEN
craBku goxoja (IRR). IIpuBoauTcs uTorosas Tabimiia U3 €ro OTYETA.

[IpoekTt UucThli TOTOK IEHEKHBIX CPEICTB IRR
1o roaam ($ Teic.)
A (350) 100110104 112138 160 180 27,5
b (350) 40100 210 260 160 26,4
B (350) 200 150 240 40 33,0

[Ipencenatens KOMIIAHUM MIPUBBIK K TOMY, YTOOBI TPOEKTHI PACCMATPUBAIIUCH C TOUKHU 3PEHUS
CPOKa UX OKYaeMOCTH M YUETHOMN CTaBKH JIOXOAHOCTH KallUTAJIOBIOXKEHHH, H,
COOTBETCTBEHHO, Y HET'O BO3HHUKAIOT 110/103peHust oTHocuTenbHO IRR kak metoxa or6opa
MHBECTUIIMOHHBIX TPOEKTOB. B CBSA3M ¢ 3TUM npescenaTesb NONPOCHIT TOATOTOBUTh
He3aBUCHMBIN oTueT. CtouMocThb KanuTana - 20%, o6opynoBaHre aMOPTH3UPYETCS 110
npsiMoJiuHeitHOMy MeToay. Heo6xoaumo:

a) HaWTH CPOK OKYIAeMOCTH MHBECTHIMH ISl KaXKI0T0 TpoekTa (5 6amioB)

0) maiitn ARR mst kaxaoro mpoekra. (5 6aioB)

(Mtoro: 10 6ammoB)

Ne2

Komnanus co croumocTso KanuTana 12 % jxenaeT onpeneanuTb ONTUMAIbHYIO OJIUTHKY
3aMeHbI KOMITbIOTepOB. Kakpiit kommbrorep ctouT $ 5,000 1 MOKeT OBITh peaTui30BaH B
KoHIIe epBoro roza 3a $ 3,000 (6e3 orutatel 3aTpar 1Mo TeX. 00CTY)KUBAHHIO) HIIH B KOHIIE
Broporo rozaa 3a $ 2,000 ($ 500 ortata Tex. oOCIyKUBaHMS 3a TOA). PacCynTaTh SKBHBAJICHT
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TOJIOBBIX 3aTpaT AJIs KaXKA0r0 METO/Ia M IOCOBETOBATh, KAKOM M3 HUX HY>KHO BHEAPSATH.
Ne3.

®dupma paccMaTpUBaeT BO3MOXKHOCTh (PMHAHCHUPOBAHUS 3 MIPOEKTOB, ICHEKHbBIE TTOTOKU
KOTOPBIX MPEJICTABIICHBI HIDKE:

ITepuon Ipoekt 1 IIpoekT 2 IIpoekTt 3

0 20 000 130 000 100 000

1 15000 80 000 90 000
2 15000 60 000 30 000
3 15000 80 000

Ompenenure: a) NPV, PI, IRR nns atux npoektoB npu HopMe auckonTa 15%. Kakoit u3 atux
IIPOEKTOB BhI npenoutere? 0) Onpenennute MOAUGUIUPOBAHHYIO BHYTPEHHIOIO HOPMY
JMICKOHTA TIPH

craBke pepuHancupoBanus 10% u 15%.

Ne4.

PaccmoTpuTe 2 B3aMMOUCKITIOYAIOIIMX HHBECTUIIMOHHBIX TPoekTa. CTPYKTYpPBI I€HEXHBIX
MTOTOKOB IS TPOEKTOB MPECTABICHBI HUXKE:

ITepuon IIpoexr 1 ITpoekr 2

0 400,00 200,00

1 241,00 131,00

2 293,03 174,22
Hopma nuckonTa Jutst 000MX MPOEKTOB OJJMHAaKOBa U paBHa 9%. Kakoiil npoekt
MPEATIOYTUTEIbHEN?

Nes.
TpeOyetcst orieHUTH 3G (HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa. PaccunTarh mokasarenu
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHOTO MpoekTa (MHaekc peHTadenpHocTH PI, NPV, IRR, DPP),
C/IeNIaTh BBIBOJI O LIEJIECO00PAa3HOCTHU €ro pean3alinui. AKIIMOHEPHOE 00IIECTBO pacCMaTpuBaeT
BO3MOYXHOCTh PHOOPETEHUS TEXHOIOTUYECKOM JIMHUU TIO MPOU3BOICTBY MPOTYKIINH B KPEIUT.
VYcnoBus 10roBopa Kpeaura:

» CTOMMOCTb IPUOOPETAEMOr0 UMYIIECTBA COCTaBIsAeT 15 MIiTH py0

»  CPOK IOJIE3HOTO MUCTIOJIH30BaHUSI 000PYIOBAHUS S JIET
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YV VYV

Cpok joroBopa 3 roja, miata 16% romoBbix
aMOPTHU3aIvsl HAYUCIISAETCS TUHEHHBIM CIIOCOOOM
pa3mep craBku Hic 18%, Hanor Ha npubbLTL 20%
ctaBka pedunancupoBanus LIb PO § %

[Tocne 3amycka B SKCIUTyaTaluio 000pYyJI0BaHUS BBIPYYKA OT PeaU3aliy MPOIYKIIUH (C HIIC)
cocraisieT 19500 Toic.py0. /To1., a TEKyIIHE 3aTpaThl O3 ydeTa IIaThl 0 KpeAuTy- 4,5 MITH.

py0./rox.

B Ta6n1/1ue MPUBCACHLI JaHHBIC OUCHKW JOXOAHOCTH KalluTaJla OJisd I[aHHOﬁ KOMIIaHHUMH .

Bun xammurana

CroumocTs Kanmrana, %

Jons B obme cymme
Kamnuraia, %

baHKOBCKUH KpeauT 20 0,3
CpencTBa 9acTHOTO 18 0,3
WHBECTOPA

CoOCTBEHHBIC CpEJICTBA 23 0,4




0) [lopsinok npoBeIeHUsI MPOMEKYTOUHOI aTTeCTAIMU, TOKA3aTeJN U KPUTEPUH
OlleHUBAHUSL:

IIpomedsxcymounas ammecmayus no oucyuniune « IneecmuyuorHHwlil MeHeoOdCMeHmy eKIouaem
meopemuyecKue ONPOCsl, NO360IAIUUE OYESHUNb YPOBEHb YCEOCHUSL 00YYAIOWUMUCS SHAHUU, U
npakmuyecKkue 3a0anus, 8ulAGIAIOuUe Cmenenb CHOPMUPOSAHHOCIIU YMEHUL U 81A0EHU,
npoBOOUMCsL 8 (hopme 3a4ema ¢ OYeHKOI.

3auem ¢ oyenxoil no OaHHOU OUCYUNTUHE NPOBOOUMCSL 8 hopme mecma U 8bINOIHEHUSI 0OHO20
NPAKMUYecKoeo 3a0anusl.

Ilokazamenu u Kpumepuu oyeHUBAHUA 3a4ema ¢ OUeHKOU:

— HA OYEeHKY «KOMIUYUHOY (5 6aN108) — 00YUAIOWULICS. OEMOHCMPUPYEM 8bICOKULL YPOBEHD
cpopmuposannocmu KomnemeHyuil, BceCMoponHee, cucmemamuieckoe u 2yookoe 3HaHue
YuebHo20 mamepuaia, c600600HO BLINOIHAEM NPAKMUYECKUE 3A0aHUsL, CBODOOHO Onepupyem
SHAHUAMU, YMEHUAMU, NPUMEHSEeM UX 8 CUMYAYUAX NOBbIUEHHOU CTIOHCHOCHU.

— Ha OYeHKY «xopoutoy (4 banna) — odyuarowuiics 0eMoHcmpupyem cpeonull ypo8eHbs
cpopmupogannocmu KOMnemMeHYull: OCHO8Hble 3HAHUS, YMEHUs 0C80EHbl, HO OONYCKAOMCS
He3HauumenbHvie OWUOKU, HEMOYHOCMU, 3AMPYOHEeHUs. NPU AHATUMUYECKUX ONEPAYUsIX,
nepeHoce 3HaHUU U YMeHUll Ha HOBble, HeCMAHOAPMHbBLE CUMYAYUU.

— HA OYeHKY «)0061emeopumenbHoy (3 banna) — ooyuarowuiics 0eMoHCmpupyem nopo2osbili
Ypo8enb cHopmMUposanHoOCmu KOMnemeHyuil. 8 Xxo0e KOHMPOIbHbIX MEPONPUAMULL OONYCKAIOMCSL
OWUOKU, NPOSABTIAETCSL OMCYMCIMEUE OMOETbHBIX 3HAHULL, YMEHUL, HABBIKOS, 00YYAouUlics
ucnvlmsigaem 3Hauumenvmvie 3ampyoHeHUs npu ONePUPOBAHUU SHAHUAMU U YMEHUAMU NPU UX
nepeHoce Ha HoBble CUMYAYUU.

— Ha OYeHKY «Hey00e81emeopumenbhoy (2 banna) — 06yyarowuiicss 0eMOHCMpupyem 3HaHUs He
bonee 20% meopemuueckoeo mamepuanda, 0OnycKaem cyujecmseHubvle OuUOKU, He MO*Cem
NOKA3amb UHMENNIeKMYalbHble HABbIKU PeueHUs NPOCMbIX 3a0ay.

— Ha OYeHKY «Heyoosiemeopumenvhoy (1 6ann) — odyuarowulics ne Moxcem noKa3ams 3HAHUSL
Ha ypoBHe B0CHPOU3BeOeHUs U 0OBACHEHUs UHDOPMAayUL, He MOdicem NOKA3Aamb

UHMELIEKMY AlbHbLE HABIKU PEUEHUsI NPOCHbIX 3A0aY.



