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1 Iles1u ocBOEHUSI T CHUTLTHHBI (MOLYJI51)

¢dbopmMHUpoBaHHE KOMIIETCHIMH OOydYaromerocss B 0o0j1acTh pa3paboTKU M MPUHATHUSL
(MHAHCOBBIX PELICHUH; aHaIM3a M OLEHKH JECHEXHbBIX IOTOKOB, YIPABJICHUS KalMUTalIOM HU
(MHAHCOBBIMU AKTHBAMHU OpraHU3alM{, HEOOXOAMMBIX B NMPO(EeCCHOHAIBHOW IEsITEeIbHOCTH
MarucTpa o HarpaBJIeHUI0 « IKOHOMHKAY.

2 MecTo JUCHMIIIMHBI (MO/1YJIsI) B CTPYKTYpe 00pa30oBaTe1bHOI POrpaMMbl

Jucuumumaa OUHAHCOBBI MEHEIKMEHT M KOPIOpAaTUBHBIC (PMHAHCHI (TIPOJBUHYTHIN
YPOBEHb) BXOJUT B 0053aTENbYI0 YacTh y4eOHOI0 IJ1aHa 00pa30BaTeIbHOM POrPaMMBI.

Jns  u3ydeHWs  JAUCUHUIUIMHBI  HEOOXOIWMMBbI  3HaHUS  (YMEHHs,  BJIaJCHUS),
c(hOpMHUPOBAHHBIE B PE3Y/IbTATE U3YUEHHS AUCLHUIUINH/ IPAKTUK:

KopnoparuBHas s3xoOHOMHKA

@duHaHCBI U KpeaUT (IIPOABUHYTHII YPOBEHB)

3HaHusl (YMEHMs, BJIQJICHU), [TOJIyYEHHbIE NIPY U3yYE€HUU JAHHON AMCLUILIMHBI OyIyT
HEO0XOIUMBI JUIsl U3yUCHUS IUCLUILINH/TIPAKTHK:

Pucku 1 puHaHCOBBIN KOHTPOIIb B OM3HECE

@®uHaHCOBbIC aKTHUBBI U (PMHAHCOBBIE TEXHOJIOTHU

[TonroToBka K npoueaype 3aluThl U 3211 Ta BBITYCKHOM KBanU()UKALMOHHOM paboThI

3 Komnerenunu ody4yarouierocsi, opMupyemMbie B pe3yibTaTe 0CBOEHUsI

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYEMbIe pe3yJibTaThl 00y4YeHus

B pesynbrare ocBOEHUS ITUCHUIUIUHBI (MOIyJisi) «DUHAHCOBBIM MEHEIKMEHT |
KoprnopatuBHble (uHAHCH (IPOABUHYTHIM ypOBEHB)» OOyYaromuiicss JobkeH o0JanaTh
CJICIYIOIIUMH KOMITETCHIIMSIMHU:

Kon naaukaropa WNHaukaTop TOCTHKEHUS KOMITICTCHITIH

OIIK-4 CrniocobeH mpuHUMaTh IKOHOMUYECKH U (PUHAHCOBO OOOCHOBAaHHBIE OPraHU3alMOHHO-
YOpPaBJIEHYECKHE peUIeHUs] B NPO(ECCHOHATBHOM JEATEIbHOCTH M HECTH 32 HHUX
OTBETCTBEHHOCTB;

OIlK-4.1 BriOupaer W mpUMEHSeT METOAOJIOTHUIO TOATOTOBKHM SKOHOMHUYECKH U
(uHaHCOBO 0OOOCHOBAHHBIX OPraHU3AIIMOHHO-YIPAaBIEHYECKUX PELIECHUN B
npoeCCUOHATIBHON JIeATEbHOCTH, NPEAIOKEHUH U MEpONPUATHH MO UX
peanu3amu

OIIK-4.2 Pa3pabaTtbiBaer ¥ OOOCHOBBIBACT  aJbTEPHATUBHBIE  BapHAHTHI
OpPraHU3alMOHHO-YTIPABIEHYECKUX  PElIeHUH B  MNpo(ecCHOHATBHOM
NESTEIbHOCTH C YYE€TOM KPHUTEpUEB HKOHOMUYECKOW 3(deKTUBHOCTH,
OLIEHKH UX PUCKOB M BO3MOKHBIX COLUAIIbHO-DKOHOMUYECKUX MIOCIIENCTBUAN

OIIK-4.3 [Ipuanmaer SKOHOMUYECKHUE " (uHaHCOBO 000CHOBaHHbIE
OpTraHU3aIMOHHO-YTIPABIIEHYECKUE  PEHIeHHs B  MPO(ecCHOHATBHOM
NeSITeIbHOCTH, ONUPAsCh Ha PpPe3yJlbTaTbl OLEHKH aJbT€PHATUBHBIX
BapHaHTOB, HECET 332 HUX OTBETCTBEHHOCTh




4. CTpPyKTYpa, 00bEM U coiepKaHue TUCIMIINHBI (MOIYJIs)
OO0mmast TpyI0eMKOCTh AMCIUILINHBI COCTABISIeT 4 3a4eTHhIX enuHul] 144 akan. 4acoB, B TOM

qHUCIIe:
— KOHTaKTHas padora — 34,95 aka. yacos:
— aynuTopHas — 34 akaJ. 4acos;

— paeayautopuas — 0,95 akaj. yacos;

— camocrosTenpHas padorta — 109,05 akan. yacos;

— B (popMe npakTHuecKoil moarotoBku — 0 akas. 4yac;

dDopMa arrecTaluu - 3a4cT

AynutopHas § =
o | xomrakTHas pabota 4 3 Dopma TeKyILEero
=
g B aKaJl. qacax (2] Bun KOHTPOJISt
Paznmen/ Tema 3 (B axaj. uacax) = . p Kon
S 3 © | camMOCTOsTENBbHOI | ycreBaeMOCTH U
JUCLUTUTAHBI 3 £ s . | KoMIeTeHII
O Q & paboThI MIPOMEKYTOYHOM
na6. | mpakr. | €8
Tlek. - | HPaKT. | =g aTTeCcTaluu
3aH. 3aH. | © &
1. OcHOBHbIE TOHSITHSI,
UH(POPMAIOHHAS 0aza u
MaTeMaTHYeCKUI ammapar
(hMHAHCOBOTO MEHEHKMEHTA
CaMmocrosTensHoe
usyueHue yueOHoii| CobecenoBanue,
W Hay4HOU TECTHPOBaHUE
1.1 CoBpeMeHHBIE TEOPUH U e 3;T o I (E)Be <a ’ OIIK-4.1,
KOHLENIMH  (PUHAHCOBOTO 1 1/11 13 PaTypel. POBCP OIIK-4.2,
Brinmonnenue pacuerHo-
MEHEHKMEHTa OIIK-4.3
pacyeTHo- AHAJTMTHYECKUX
AHAJIUTUYECKUX 3a1aHui
3aJaHUI
CaMocrosTensHoe
m3yuenue yuebnoii| CobOecenoBanue,
1.2 Vuer u OTY4ETHOCTH — U Hay4HOU TECTUPOBaHHUE, OMK-4.1
nH(OpPMAIIOHHAsT  OCHOBa JATEPaTyPHI. IpoBepKa e
(opwan 2| 2 221 [ 11,75 patyp POBEp OI1K-4.2,
(uHaHCOBOTO Brimonnenue pacueTHo- OITK-4.3
MEHEDKMEeHTa pacyeTHo- aHAJTUTHYECKUX '
AHAJIUTUYECKUX 3a1aHui
3aJaHUI
CaMocrosTensHoe
m3yuenue yuebnoii| CobOecenoBanue,
U Hay4HOU TECTUPOBAHHUE, OIK-4.1
1.3 Onenka HCKOB JINTEpaTyphI. TpoBepKa s
H p 2 2 11 patyp poBep OI1K-4.2,
KOpITopaiuu Brinonnenue pacueTHo- OTIK-4.3
pacyeTHo- aHAJTMTHYECKUX ’
AHAJIUTUYECKUX 3a1aHui
3aJaHUNA
Hroro no pazaeny 5 5/31 | 35,75
2. Jloruka (QyHKIMOHHPOBAHUS
(uHaHCOBOTO MeXaHu3Ma
KOPIOpaIHU




CaMOoCTOSITEIbHOE

. m3yueHue yueonoii| CobOecenoBanue
2.1~ unancoeli  puck, g U Ha zﬂoﬁ TECTH Z(l)BaHI/Ie ’
Dddexr (uHAHCOBOTO e };T o . opBe <a ’ OIlK-4.1,
phlyara. ParnmonainsHas 2 221 | 13,3 PaTypeL. POBCP OIIK-4.2,
Brimonnenue pacdetHo-
CTPYKTypa HCTOYHUKOB OIIK-4.3
pacyeTHo- aHAJIMTUYECKUX
KamuTaja Kopropamuu N
aHAJTUTHIECKUX 3a7aHui
3aJIaHUHA
CaMOCTOSITEIbHOE
. m3yuenue yueonoii| CobecenoBanue
2.2 OnepaiiiOHHbII aHAIIN3. Y o Ha zﬂoﬁ recTH il)BaHHe ’
DddexT  omeparioHHOTO e };T . I opBe <a i OIlK-4.1,
phIuara. 4 411 | 15 PATYPEL. POBEp OITK-4.2,
. Brimonnenue pacdeTHo-
[IpennpuHuMaTenbCKU OIIK-4.3
oK pacyeTHo- aHAJIMTUYECKUX
p AHAJIMTUYECKUX 3aJJaHAH
3aJIaHUHA
Hroro no pazaeny 6 6/31 | 28,3
3. Crparerndeckuit
OTEePAaTUBHO-TAKTHUCCKHUI
(hMHAHCOBBIN MEHEHKMEHT
CaMoCTOATEIEHOE
usyueHue yueOHoii| CobecenoBanue,
31 Crparerus Y Hay4HOH TECTUPOBAHUE, OIK-4.1
HHAHCOBOT'O JINTEPATYPEHI. MpOBEpPKa .
¢ 1 /i | 15 patyp POBED OIIK-4.2,
MEHEDKMEHTA. Brimoanenue pacyeTHo- OTIK-4.3
VIHBECTUIMOHHBIN aHAIN3 pacueTHo- aHAJIMTUYECKUX '
aHaJTUTHIECKUX 3aaHuI
3aJJaHuK
CaMoCTOATEILHOE
m3yuenue yuebnoii| CobecenoBanne
3.2 Taktuka (HUHAHCOBOTO ynHa zﬂoﬁ TeCTHPOBAHIE ’
MeHeKkMeHTa.  Kpurepun e );T o o (E)Be <a ’ OIIK-4.1,
TPUHSTHS (hMHAHCOBBIX 4 421 15 PATYPEI- POBEp OIlK-4.2,
. Brimonuenue pacyeTHo-
pelleHnit Mo yHpaBiICHUIO OIlK-4.3
pacueTHo- aHAJIMTUYECKUX
00OpOTHBIM KalUTaIOM o
aHaJTUTHYECKUX 3aaHui
3aJJaHuH
CaMoCTOATEIEHOE
m3ydenue yueonoii| CobecenoBanue
3.3 Coueranue cTpareruu u y . Zﬁoﬁ Tectn I(l)BaHl/Ie ’
TaKTHKH (uHaHCOBOTO e );T o . (E)Be <a ’ OIIK-4.1,
MEHEIKMEHTA. 1 1/11 15 PaTypel. POBCP OIIK-4.2,
Brimonnenue pacueTHo-
Kopnopatusnoe OIIK-4.3
pacueTHo- aHAJIMTUYECKUX
(hMHAHCOBOE TJIAHUPOBAHKE o
aHaJTUTHYECKUX 3aaHui
3aJJaHUH
HWroro no pazaeny 6 6/41 45
Wroro 3a cemectp 17 17/10M 109,05 3a4€T
109,0
Hroro nmo gucourinHe 17 17/10M ! 3a4eT




5 Obpa3oBaTejibHbIE TEXHOJIOTHH

B mporuecce ocBoeHus AMCUMIIINHBI «DUHAHCOBBI MEHEKMEHT M KOPIOpaTHBHbBIE
(buHaHCHI (TPOJABUHYTHIN YPOBEHB)» HCIIONIB3YOTCS CIIEAYIOIINE 00pa30BaTeIbHbIE TEXHOIOTHHU:

- CTaHJApTHBIE METOABI OOYUYCHHUS: MPAKTUYECKHUE 3aHATHUS, Ha KOTOPBIX 00CYXKIAIOTCs
OCHOBHBIE BOIIPOCHI METOAMKH PAacu€TOB ITOKa3aTesel, pACCMOTPEHHBIX B y4eOHOM JIUTEparype u
pa3aTO4YHbIX MaTepuanax;

- PACYETHO-aHAJIMTUYECKUE 3a1aHUS;

- UHAUBU1yaJIbHBIE UCCIIEJOBATEIbCKUE IPOEKTHI;

- leKuusA-0ecenia, TeKIUs-UCKYCCHS,;

- CEeMUHAp-AMCKYCCHsI — KOJUIEKTUBHOE OOCYXJIEHHE KaKOro-ITMOO CIOPHOTO BOMpOCa,
po0JIeMbl, BBISIBJICHUE MHEHUH B rpyIie (MeXIpyInoBOM 1uajior, AMCKYCCHsI KaK CIIOP-IUalIor).

- MeToAasl OOydeHHs C MPHUMEHEHHEM WHTEPAaKTUBHBIX (OpM 00pa3oBaTEIbHBIX
TEXHOJIOTHH: JIEKIUA-BU3yAJIN3ALNAs — U3JI0)KEHUE CONEP KAHUS COITPOBOXKIAETCS MTPE3ECHTALIMEH
(IeMoHcTpanueil yueOHbIX MaTEpPUAJIOB, IPEICTABIECHHBIX B Pa3JIMYHbIX 3HAKOBBIX CHUCTEMAX, B
T.4. WJUIIOCTPATUBHBIX, TpaUUecKuX, ayuo- U BUAEOMATEPUAIIOB), IPAKTUYECKOE 3aHATUE B
dopMe Mpe3eHTauu — IMPEACTABICHUE PE3YyJbTaTOB IPOEKTHON WIIM HCCIEN0BATEIbCKON
JESATEIIBHOCTH C UCIIOJIb30BaHUEM CIIELUATIN3UPOBAHHBIX IIPOrPAMMHBIX CPEJl; aHAJIU3 JIEJI0BbIX
CUTyalui, TEXHOJIOTHS ITIOJIHOTO OCBOCHUS 3HAHUM.

TexHoyI0THs MOJHOrO OCBOEHUS 3HAHUM: CTYJIEHTaM BBIJAIOTCS 33JaHUA 10 U3YUYECHUIO
OTJENFHBIX TEM HIIM BOIPOCOB Yy4eOHOTO Kypca C OTYETHOCTBIO B BHJE COOECEOBAHUS WU
TECTUPOBAHUS IIPU IOJHOM BBIIIOJHEHUH 3a/1aHUs 0€3 OrpaHUYEHUS BPEMEHU Ha [TOJITOTOBKY .

Jinist  mpoBeneHHs ~— KOHTPOJIBHO-JMArHOCTMYECKUX  MEPONPHUATHH  Ipeaaracrcs
MCII0JIb30BaTh KOMIIBIOTEPHBIE KOHTPOJIUPYIOLIUE TECThI, TECTHI JJI CAMOJUArHOCTUKH, JIUCTBI
CaMOOLIEHKU ISl AKCHPECC—AMAarHOCTHKH (Hampumep, >PQPEeKTHBHOCTH JIEKLIUHU, COJACPKAHUS
JUCIIUATIITAHBI ).

Texyuuii KOHTPOJIb 3HAHUM (PEUTUHT-KOHTPOJIb) OCYIIECTBISETCS B BUJE TECTUPOBAHUS
WJIM BBINOJIHEHNUS MUHU KOHTPOJIbHBIX padoT.

CamocrosarenbHass paboTa sBIseTCS BHEAyJUTOPHOM W  INpeAHa3HadeHa s
CaMOCTOSATENIBHOIO O3HAKOMJIEHUSI CTYyJEHTa C OIPEACIICHHBIMU pasJellaMd  Kypca IO
PEKOMEHIOBaHHBIM II€aroroM MaTepuajgaM U MOATOTOBKU K BBIIOJIHEHUIO WHAMBHUIYaJIbHBIX
3aJJaHUI IO KypCYy.

6 YueOHO-MeTOAUUYECKOE 00eciedeHUe CAMOCTOSITeJIbHOI padoThl 00y4arommuxcst
IIpencrasneno B npuiioxeHuu 1.

7 OneHOYHBIE CPeACTBA AJIsl IPOBeeHH s IPOMEKYTOYHOM aTTeCTAluN
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYecKOe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHHBI (MOTYJIs1)

a) OcHoBHas1 IMTEpPaTypa:

1.Tecns, I1. H. ®unancossiit MenemxmenT: Yueouuk / Tecns I1.H. - Mocksa :M1] PUOP,
HUL] UHOPA-M, 2019. - 218 c.: - (Bsicmiee o6pa3oBanue: Marucrpatypa). - ISBN 978-5-369-
01562-9. - Tekcr : anexTponHsbIid. - URL: https://znanium.com/read?id=337519 (narta oOpamienus:
05.02.2022).

2. PeimanoB, A. }O. OCHOBBI KOPIIOpaTUBHBIX (HUHAHCOB : yueOHOoe mocobue / A.IO.
PeimanoB. — Mocksa : UTHOPA-M, 2020. — 150 ¢. — (Bricmiee oOpa3oBanue: Marucrparypa).
— DOI 10.12737/textbook_5b742ef92eda62.57813862. - ISBN 978-5-16-013614-1. - TekcT :
anekTpouHbIi. - URL: https://znanium.com/read?id=351974



(mara oopamenwus: 05.02.2022).

0) JJlomotHUTeIBLHASI TUTEPATypa:

1.borateipes, C. HO. KoprioparuBHbie (hMHAHCHI: CTOMMOCTHAs OLIEHKA : y4e0. mocooue /
CIO. borareipeB. — MockBa : PUOP: MHO®PA-M, 2018. — 164c.+ Jlon. maTepuaibl
[DnexTponHbIit pecypc; Pexxum goctyma: https://new.znanium.com]. — (Bsiciiee o6pa3zoBanue).
— DOI: https://doi.org/10.12737/1749-4. - ISBN 978-5-369-01749-4. - TekcT : 3JIEKTPOHHBIH. -
URL.: https://znanium.com/read?id=309434 (nara oopamenus: 05.02.2022).

2.busHec-aHanu3  JesTeNbHOCTH — opraHuzanmu . yueOnuk /  JL.H.Ycenko,
1O.I".Yepnsimena, JI.B. ['onuaposa [u 1p.] ; mox pen. npod. JI. H. Ycenko. — M. : Anbda-M :
NHOPA-M, 2019. — 560 c. : wn. + gomn. marepuaisl [ DIEKTPOHHBIN pecypc; Pexxum pocryma
http://www.znanium.com]. — (Maructparypa). - ISBN 978-5-98281-358-9. - Tekcr
anektpoHHbIi. - URL: https://znanium.com/read?id=354815 (nara oopamenus: 05.02.2022).

3. Hukurymkuna, 1. B. Kopnopatusnsie ¢puHaHchl. [IpakTuky™m : yueOHOE mocoOue s
By30B / U. B. Hukurymkuna, C. I'. Makaposa, C. C. CtyaHukoB ; moj obmieii penakiueit 1. B.
HuxkutymkuHoit. — Mocksa : I3gatenbctBo FOpaiit, 2020. — 189 ¢. — (Briciiee oOpa3zoBanue).
— ISBN 978-5-534-03876-7. — Texkct : snektponusiii // ObC IOpaiit [caiit]. — URL:
https://urait.ru/viewer/korporativnye-finansy-praktikum-450064 (nara oopamenus: 05.02.2022).

B) MeTtoanyeckne yKazaHus:
1. Meroanyeckue yKa3aHus 10 OArOTOBKE pedepaTa MpeACTaBICHbI B IPHIOKCHUHN 3.

r) [Iporpammuoe odecnneuenne u UaTepHeT-pecypcebl:

IIporpamMmmHoe oGecrieyeHue

HaumeHnoBanue .
1o Ne norosopa Cpoxk neiicTBuUS TUIICH3UU
MS Office 2007 |\ 135 1 17.09.2007 GeccpoHO
Professional
7Zip ¢B0001HO pacnpocTpaugemoe I10 0ecCcpoyHO
FAR Manager ¢B0001HO pacnpocTpansgemoe 110 0ecCcpoYHO

HpO(l)eCCI/IOHaJII)HbIe 0a3bl JAHHbIX " I/Il—[q)OpMaIll/[OHHble CIIPaBOYHLIC CUCTEMBI

HasBanue kypca Ccplika
DnekTpoHHas 0a3a meproauueckux u3aanuii East View
Information Services, OO0 «MBHC»
HanmonansHas MH(POPMAIMOHHO-aHATN THYECKAs URL:
cucrema — Poccuiickuii HHAEKC HAYYHOTO IIUTUPOBAHUS '
(PUHII)

ITouckosas cucrema Akanemust Google (Google Scholar)|URL: https://scholar.google.ru/

https://dlib.eastview.com/

https://elibrary.ru/project_risc.asp

Wudopmanmonnas cucrema - EquHoe okHO mocTyma K
HHGOPMAIIMOHHBIM pecypcaM

denepanbHOE rOCyJapCTBEHHOE O0/KETHOE
yupexaenue «Penepansubiii nHcTHTYT pombinniennon |URL: http://www1.fips.ru/
COOCTBEHHOCTH

URL.: http://window.edu.ru/




Poccuiickas I'ocynapcreennas

ouonmoreka. Karamoru

DNEeKTPOHHBIE PECYPChl OMOIMOTEKH

MI'TY um. I'.. HocoBa

denepanbHbI o0Opa3oBaTebHbIH

nopTajl — OKoHOMHKA. CoIMOJIOTHS.

YHuBepcuterckas MHGOPMAIMOHHAS

cucrema POCCHA

MexnynapoaHass pedepaTUBHasI |

IMOJHOTEKCTOBAas  crpaBouHas  0asa

MesxayHapoaHas 6aza

[TOJIHOTEKCTOBBIX KYpHaJIoB _Springer
9 MarepuajJLHO-TEXHHYECKOE o0ecneuyeHne TUCIHIINHBI (MOLYJIf)

https://www.rsl.ru/ru/4readers/catalogues/

https://magtu.informsystema.ru/Marc.html?locale=ru

http://ecsocman.hse.ru/

https://uisrussia.msu.ru

http://scopus.com

http://link.springer.com/

MatepuaiabHO-TeXHHUYECKOE 00ecreueHre TUCIUIUTMHBI BKITIOYAET:

MarepuanbHO-TEXHUYECKOE 00ECIICUCHUE TUCIUTIITUHBI BKITIOYACT:

Y4eOHble ayAUTOPUM IS NIPOBEICHUS 3aHATUN JIEKIIMOHHOTO THIIA: MYJIbTUMEIUITHbIC
CpEeIICTBA XpaHEHUS, IePeIavy U MPeACTaBICHUS HH(DOPMAIINH.

Y4eOHble ayAUTOpUM [UIsI TPOBEACHUS MPAKTUYECKUX 3aHSATUN, TPYMNIOBBIX U
WHIUBUIYAIbHBIX KOHCYJbTAllMM, TEKYIIErO0 KOHTPOJS M MPOMEKYTOUHOW aTTECTAIUU:
MYJIbTUMEAUIHBIE CPEJCTBA XPAHEHUs, Mepelayll U MpeACcTaBlIeHUS MHPOPMAIUH, KOMILIEKC
TECTOBBIX 33JJaHU JJI IPOBEICHUS TPOMEKYTOUHBIX U PYOCIKHBIX KOHTPOJIEH

[Tomemienuss Jis  CaMOCTOSITENIBHOM — pa0OThI:  OOyyarolmuxcs: IepCcOHaIbHbIE
kommbioTepsl ¢ makerom MS Office, Beixomom B MHTEpHET M ¢ JOCTYIIOM B 3JIEKTPOHHYIO
nH(}OPMaLMOHHO-00pa30BaTEIbHYIO CPEly YHUBEPCUTETA

[Tomemenuss I  XpaHEHUS ©  TPOQUIAKTHYECKOTO OOCIY)KHBAHHS y4eOHOTO
o0opynoBaHus: ImKadpbl A7 XpaHEeHUs Y4eOHO-METOIWYECKOW JOKYMEHTAIMH, Y4eOHOro
000py1I0BaHUS U Y4EOHO-HATJIAIHBIX TOCOOUH.



Ipuioxkenne 1
6. YueOHO-MeTOANYeCKOe o0ecTieYeHrne CAMOCTOATEILHOI padoThI CTY/ICHTOB
[To qucnumuinne « DMHAHCOBBIM MEHEKMEHT M KOPIOPAaTUBHBIE (PMHAHCHI (IIPOABUHYTHIN
YPOBEHbB)» MPEIyCMOTPEHA Ay JUTOPHAsI M BHEAY IUTOPHASL CAMOCTOsITeNIbHas paboTa
oOyyJaronuxcs.
AyIuTOpHAs CaMOCTOSTENIbHAS padoTa CTYJCHTOB MPEAIOIATaeT CaMOCTOSITEIbHOE U3YUCHUE
JUTEPATyphl U PEIIEHUE PACUETHO-AHAIMTUYECKUX 3a/1a4 HA MPAKTUYECKUX 3aAHATHUSAX.

AKPANe 1. Coepemennvie meopuu u KOHYenyuu (PuHAHCOB020 MeHEDHCMEHmMa
Bormpocs! 1151 caMonpoBepKU M CaMOCTOSATEIbHON PabOTHI:

1. Copepxanue (pUHAHCOBOrO MEHEKMEHTA U €r0 MECTO B CUCTEME YIIPABICHMUS
OpraHu3aIuen.

2. DUHAHCOBBIM MEXAHU3M NPEANPUATHUSA U €TO CTPYKTYpA.

3. DuHAHCOBBI MEHEIKMEHT KaK MH(OPMAIIMOHHAS CUCTEMA YIIPABICHUS OM3HECOM.

4.  OCHOBHBIE MOJIOKEHUS NEUCTBYIOLIETO 3aKOHOAaTenbcTBa PO, perynupyromye
yrpaBieHue (pUHAHCAMH XO03IHCTBYIOIUX CYOBEKTOB.

5. Konnenuus BpeMeHHON HEOTPaHUYEHHOCTH (DYHKIIMOHUPOBAHUS X035 CTBYIOIIErO
CyOBEeKTa; KOHIICTIIIUS UMYIIECTBEHHOW U TIPaBOBON 000COOIEHHOCTH CyOBheKTa
XO35IICTBOBAHMSI.

6. Konuenuus aabTepHaTUBHBIX 3aTpaT.

7. Tloprdenbhas Teopus.

8. KoHuenuus 1eHeKHOro MOTOKaA.

9. Konnenuus 3ppekTUBHOCTH pbIHKA KaluTaIa.

10. KoHuennus areHTCKUX OTHOLIEHUH.

11. KoHnenuus acHMMETPpUYHOCTH MH(POPMALIUH.

12. ApOutpaxkHasi TEOpHs LIEHOOOPA30BAHUSI.

13. B ueM cocTOUT pa3HULIA MEKTY IPOCTBIMU U CIIOKHBIMU ITPOLIEHTaMU?

14, Kaxkoil Tur HapaieHus NpeAnoYTUTENEH P XPaHEHUH JIEHET B OaHKe?

15. B yem cmbicn 3¢ GeKTUBHON T010BOM NPOLIEHTHON CTaBKH?

16. Kakune BUIBI IeHEKHBIX ITOTOKOB BEI 3HaeTe?

17. B ueM coCTOUT pa3HULIA MEXYy PEHTAMH ITIOCTHYMEPAHIO U IPEHYMEPaH10?

Ilpumepnvie unousudyanvnuvie domauwinue 3aoanun (U/13):
1. HaiiTu He MeHee 5 onpezaeneHuil GUHAHCOBOIO MEHEKMEHTA U ITPOBECTU UX
CPAaBHUTEIBHYIO XapaKTEPUCTUKY .
2. [IpocnennTh, Kak U3MEHsIETCA LeNb (PMHAHCOBOTO MEHEKMEHTA ITPU U3MEHEHUH
YCJIOBHM BHYTPEHHEU U BHEIIHEU CPEBI.
3. HapucoBaTh CTpyKTypy (pMHAHCOBOTO MEXaHMU3Ma NPEAIPUSITHS, YKa3aTh PblYaru
(MHAHCOBOI'O MEHEPKMEHTA.

3aoauu:

1.Heo6xoauMo HalTH COBPEMEHHYIO CTOUMOCTh PEHTHI MPOHYMEPAHI0, €CITN
€XKEeKBapTaIbHO Ha JATO3UT BHOCUTH 10 300 ThIC. py0. B TE€UEHHE JECITH JIET MO CTaBKe 6%
TOJIOBBIX MPHU €KEKBAPTAITBHOM HAYUCIEHUH MPOLIEHTOB?

2. Komnanus IIaHHUPYECT, YTO JCHCKHBIC ITIOTOKKW B TCUCHHUC TPEX JIET COCTABAT!

1-it ron — 2000 TBIC. PYO.

2-1 rox — 5000 TEIC. pYO.

3-ii rog — 4000 ThIC. PYO.

TpeOyetcst paccunTarh OyAYIIyI0 CTOMMOCTD IMIOTOKA MO CTaBKe 7% TOJIOBBIX. DJIEMEHTHI
MOTOKA UMEIOT MECTO B Havaje rojaa

AKPNe2 «Yuem u omuemnocmos — uHpoOpMayuoOHHAA OCHOBA PUHAHCOBO20 MEHEOHCMEHM A



Bormpocs! 11t caMOnIpoBEpKU U CAMOCTOSITEIIBHON PabOTHI:

1. Kakue ocHOBHBIE NTOKa3aTeIM y4eTa U OTYETHOCTU UCHOIB3YIOTCS B (PUHAHCOBOM
MEHEKMEHTE

2. [Toyuemy MaKCUMabHOE YBEIMYEHUE OJIArOCOCTOSHUS PacCMaTPUBAETCs Kak Ooiee
Ba)KHas 11eJIb OM3HEca 110 CPAaBHEHUIO ¢ MAKCUMAJIbHBIM YBEJIIMYEHHUEM NPUObLIN?

3. Uro BXOIUT B COCTAB BHYTPEHHEH 1 BHEIIHEH (puHaHCOBOM nHpopManun?

4. Oxapakrepu3syite rpynmnsl HHQOPMALMOHHBIX ITOKa3aTeleH.

5. JlaiiTe XxapakTepUCTHKY MMOJIb30BaTeNIel (PMHAHCOBOI OTYETHOCTH.

6. PaccmoTtpute  Oyxraiarepckuil  OamaHC Kak HMCTOYHHMK  aHAJIUTHYECKOM

uHpopmanuu. Kakas mapopmanust Oyxranrepckoro OajmaHca BakHA I LeJedl (UHAHCOBOTO
MeEHeKMEHTa?

7. Kak ucnomnp3yercst Otdyer o mpuOBLIAX U YOBITKaX B aHATUTUYECKUX LETSX?

8. EcTb 511 paznuume Mexay NOHATUAMU «IUKBHIHOCTbY M «ILJIATEXKECITIOCOOHOCTH)?
JlafiTe CpaBHUTENBHYIO XapAKTEPUCTUKY 3TUX IIOKa3aTeleH.

9. [TpuBenuTe mpuMepsl, KOraa KOMMEpPUECKas OPraHu3alus SBISAETCA JTUKBHIHOM,
HO HEIJIATEKECIIOCOOHOM, I1aTeXKECIIOCOOHOM, HO HEJIMKBUIHOM.

10. Ha uto HyXHO oOpamarb BHHUMaHHE IpPU XapaKTEpUCTHKE (PUHAHCOBOIO
COCTOSIHUSI KJIMEHTAa C TO3WIUH: a) KPaTKOCPOYHOW MEPCIEKTUBBL, ©) IOITOCPOYHOMN
MEePCIEKTUBBI?

11. Kakue kpurepuu MOTyT UCIOIb30BATHCS MPU ONPEAEICHUN KPEAUTOCTIOCOOHOCTH
KJINEeHTa?

3anava. B Tabnuie npuBeneHbl 1aHHbIe U3 OanaHnca komnanuu N Ha KoHer rojaa (ThIC.pyo0.).

Tabauna
BHeoOopoTHBIE aKTHUBBI (HETTO) 1900
Jleburopckast 3a/10J5KEHHOCTD 365
ITpon3BoiCTBEHHBIE 3a11achl ?
JleHnexxHbie cpeicTBa )
KpaTtkocpouHas kpeauTopckas 3a0>KEHHOCTh 405
Pe3epB 10 COMHUTENBHBIM 10ITaM 15
CobcTBeHHBIE 0OOPOTHBIE CPENICTBA 100
VYcTaBHBINM KanuTan ?
Hepacnpeznenennas npuObuib 500

CocraBbTe OanaHc 1 paccuuTaiiTe KO3(GUIMEHT TeKyIel JIUKBUIHOCTH.

Tecmur:

1.duHAHCOBBIM MEHEKMEHT DTO:

a) YnpasieHrue GUHAHCOBBIMH pecypcaMy U ((MHAHCOBOW AEATENbHOCTHIO X03IHCTBEHHOTO
o0BeKTa

6) OcoOblil BUJT TpeANPUHUMATENBCKOM eI TeIbHOCTH

B) Hayunas mucrummmHa

r) Bce BolenepeurcieHHOE SIBJISETCS BEPHBIM

2.I'maBHOE pa3inuuue MeXIy IOPUANIECKIMA (OPMAMHU BEICHUS TPEATTPHHUMATEIECKOM
JeSITeTLHOCTH 3aKIIF0YaeTCs:

a) B macmTabe nesTenbHOCTH U CIOCOOHOCTH MPUBJIEYb JOMOJIHUTEIbHbIE (PUHAHCOBBIE
pecypchl

0) B paBe coOCTBEHHOCTH, TIPUCBOEHHUE JOXO0JI0B U OTBETCTBEHHOCTH IO 0053aTeIbCTBAM
B) B BO3MOXXHOCTH MyOJIMYHOTO pa3MenieH sl LIEHHBIX OyMar U HaJoroo0JI0XKeHus

r) Hu o1HO U3 IpuBeIeHHBIX YTBEP)KICHHIA HE SBISIETCS MOTHBIM

3.K unciay OCHOBHBIX HEIOCTaTKOB KOPIOPATUBHON ()OpMBI BeIeHUSI OM3HECa OTHOCUTCS:
a) CI0XHOCTB TIepe1auu mpaB COOCTBEHHOCTH

0) Pacmibiienne cOOCTBEHHOCTH MEXKy MHOKECTBOM CYOHEKTOB



B) BO3MOXHOCTB TTOTEpU KOHTPOJISI HAJl OM3HECOM

r) Bce BolienepeuncieHHoe

4.I'naBHBIM CyOBEKTOM (PHAHCOBOTO YIIPABIICHUS SBIISETCS:

a) MunucrepctBo (puHancoB PO

0) DuHAHCOBBIN AUPEKTOP MPEITPUITUS

B) COOCTBEHHUK UJIM aKIIMOHEPBI IPEAIPUSITUS

r) ['eHepanbHBIN (TJIABHBIN) TUPEKTOP

5. Kommnanus umeet kodpGUIMeHT Tekymei JuksuaHoctu 1,5. [Ipuaumaercs perenne
MCIIOJIb30BATh U3JIMILEK JEHEKHBIX cpelcTB A noramenus 30 % ob1eit cyMMBbl TEKYIIHX
o0si3arenbeTB. KoaddunuenT Tekyiei TMKBUIHOCTH MPH 3TOM:

a) YMenbiutcs 6onee ueM Ha 30%

0) YMmenbimmtcs MeHee ueM Ha 30%

B) YBenuuutcs Oonee uem Ha 30%

r) YBenuuurcs menee yeM Ha 30%

6. Opraau3zanusi UMeeT BHEOOOPOTHBIE akTUBBI HA cymMmmy 5000 ThIC. pyO0., 1OATOCPOUYHBIE
obs3arenscTBa - 3000 ThIC. pyO., Tekymmme (00opoTHbIe) akTuBHI - 8000 THIC. pyO., yCTaBHBIN
kanutai - 4000 Teic. py06., coocTBeHHBIN KanuTtal - 7000 Thic. py6. CoOCTBEeHHBIN 00OPOTHBIN
KaItuTall COCTABHUT:

a) 2000 TeIC. pyo.

6) 1000 TeIC. pYyO.

B) 3000 THIC. pYO.

7. Onpenenure ko3 duimerT GuHAHCOBON HE3aBUCUMOCTH (KO (UIIMEHT aBTOHOMUH ), €CITH
M0 JaHHBIM OYXTanTepCKON OTYETHOCTU coOCTBeHHBIN KanuTai — 10800 Teic. py6., HTOrO
axtuBbl — 26000 TEIC. pyO., MonrocpouHbie 00s3arenseTBa - 1000 ThIC. pyo.:

A. 0,42

b. 0,04

B. 0,45

8. Onpenenure KO3PPUIMEHT PUHAHCOBOW YCTOWIMBOCTH, €CITH IO JaHHBIM OYXTalTepCKOi
0T4YeTHOCTU coOcTBeHHBIN KanuTai — 10800 TbIc. py6., utoro aktussl — 26000 ThIC. pYO.,
noyirocpodnsie oosi3arenseTBa - 1000 ThIC. pyo.:

A. 045

b. 0,42

B. 0,09

AKP Ne3. «Ippexm punancosozo pviuaza. @unancogwiii puck. Payuonanvnas cmpykmypa
UCMOYHUKOB CPeOCmE KOPRopayuu

Bormpocs! 17151 caMonpoBepKU U CaMOCTOSTEIbHONU paboThl:

1. Yto mnmoHMMAETCS MO CTOMMOCTBIO KaruTaia?

2. KakoBbl OCHOBHBIE UCTOYHHKH (DUHAHCHUPOBAHUS NEATEIBHOCTH KOPIOPALUU C
MMO3UIINHA UX CTOUMOCTH?

3. Kakyto posib urpaetr cTouMOCTb pa3IMYHbIX HICTOYHUKOB KaluTala Mpu NPUHATUU

perieHuit monrocpoyHoro xapakrepa? Kak paccuuTsiBaeTCsl CTOMMOCTh KanuTajia B OTHOIICHUH
OTJIeTbHBIX HCTOYHUKOB (DMHAHCHUPOBAHUA?

4, C kako# 1enpio paccuntbiBaeTcs dpdext puHaHCcOBOTO JieBepuIKa?

5. B 1ueM cocTouT npuHIMNUATBHOE PA3InYNe MEX1y METOANKaMH pacueTa dpdexra
(uHAHCOBOTO JIEBEpUKA MO0 €BPONEHCKON U aMePUKAHCKOW KOHIEIIIUAM?

6. KaxkoBbI OCHOBHBIE KpUTEPHUN ONTUMU3ALMU CTPYKTYpPbI KanuTaia?

3agauya 1. Komnanus Beimyctuna 12,0 MIJITHOHOB OOBIKHOBEHHBIX akiuid. TekyIas 1ieHa
akuuu — 40 py6. [lpennonaraercs B TEKyIeM roay BBIIUIATUTH TUBUIEHA B pazMepe 2 pyo., a B
nocneayromeM oH Oyner pactu ¢ temnoM 8%. Kommanus taxke ocymectBuia 2 smuccun 10-



netHux oOnuranuii. HomuHanbHas croumocTs nepBoro Beimycka 1000 py6., kynmon 7% u ux
BhInymeHo Ha 100 muH. py6. Obauranuu cerofHs MpoJaoTcs Mo LeHe, cocTaBistone 95% ot
HOMMHAJIbHOM cToMMOCTH. HOMUHanbHast CTOUMOCTh BTOPOT0 Bhiycka 750 py0., kynoH 5,5%, ux
BBINYIIEHO Ha 75 MIIH. py0., 0OiHMranuu npoJaroTcsl CEroAHs Mo LeHe, cocTaBistoulei 87% ot
HOMUHaJIbHON croumocTH. Hanoroas craBka 20%. KakoBa cpeaHeB3BelleHHass CTOMMOCTh
kanutasia (WACC) komnaHuu 1o peIHOYHON CTOUMOCTH?

3agaya 2. Komnanust BbIlycTWJIAa 5 MIIH. OObIKHOBeHHBIX akuui, 750 000 7%-HbIX
MPUBWIECTUPOBAHHBIX aKIMK ¢ HOMUHaIBbHON croumocThio 100 py6. m 500 000 11%-HbIX
obOmuranmii ¢ HOMHHaIBbHOM cromMmocThio 1000 pyO. 3a kaxayro. OOBIKHOBEHHBIC AaKIHH
nponarTcs mo 40 py6. u umerotr O6era-kodddunueHT 1,3, pplHOYHAS mpeMus 3a puck — 6%,
Oe3prckoBas ctaBka — 4% .1 IpuBriernpoBaHHbIC aKIHH POIAIOTCA 10 IIeHe 75 py0., a odnuranuu
CO CPOKOM ToTaiieHus: yepe3 15 jeT npoparorcs Mo meHe, cocrapistomeil 94% HOMUHAIbHON
croumoctd. CraBka Hasmora Ha npuObub — 20%. KakoBa cpenHeB3BelICHHAss CTOUMOCTh
KanuTaua?

3agaua 3. B pesynpraTe MHBECTHpPOBaHHUS KamuTaia B pasmepe 2,0 MiH. pyoneit
IperoiaracTcs IMOJMy4YeHHe 4YucTor npuObum B pasmepe 0,8 mumH. pybneit. Onpenenure
OKUJAEMYI0 PeHTa0eIbHOCTh COOCTBEHHOTO KamuTaja JUisl TpeX BapHaHTOB (PMHAHCHUPOBAHUS
WHBECTHIINH, €CJI MPOIEHTHAsI CTaBKa MO 3a€MHBIM cpejncTBaMm paBHa 19%, cTtaBka Hamora Ha
puosLTL — 20%0:
1. mpu ucronb30BaHUM TOJBKO COOCTBEHHBIX CPE/ICTB;
2. TpU UCTOJIH30BAHUH COOCTBEHHBIX U 3a€MHBIX CPEJCTB. Y ICIbHBIN BEC 3a€MHBIX CPEICTB
coctaBisieT 50% B CTpyKType Kanuraa;
3. TMpU UCHOIH30BAaHUU COOCTBEHHBIX M 3a€MHBIX CPEJICTB. Y ACNbHBIN BEC 3a€MHBIX CPE/ICTB
coctaBisieT 75% B CTPYKType KanmuTania.
HeoOxoaumo cienates BBIBOJI O MPEANOYTUTEIHLHOCTH CTPYKTYPhI KaruTaia.

3agaya 4. Ha Havasio roga npeanpustue UMENO BEIWYUHY COBOKYNMHOro kamnuraia 1000
ThIC. py0., u3 HUX 400 ThIC. pyO.- 3aemMHbIN KanuTal. [IporieHTsI 3a ero nonb3zoBaHue paBHbl 20%.
BanoBas npubbuib, monydeHHast B OpeablAyIIeM roay, cocraBuia 150 Teic. py06. ompexnenurte
s dexT GUHaHCOBOTO JIEBEPUIKA.

3agauya 5. Komnanus F ananusupyer BO3MOXKHOCTh U3MEHEHUSI COOCTBEHHOW CTPYKTYpbI
Kanurana. Jlo u3MEeHEeHU phIHOYHAS IieHa akuMi komnaHuu cocrasisiia 100 mos. 3a aknuro.
Komnanus BeimycTuia Bcero 1 ThIC. OOBIKHOBEHHBIX akiuil. B HacTosiiee Bpems KOMIaHUS
YaCTUYHO (UHAHCHPYET CBOIO JEATENbHOCTb, pa3MECTUB OE3pUCKOBBIE  OJIHOJETHHE
OeCKynmoHHBIE 00JUTaIK, O0Ias TeKyIasi ppIHOYHAS CTOMMOCTh KOTOPBIX cocTaBiisieT 10 Thic.
noa. IpennonosxxumM, uro nasectop Biaageet 100 akuusivmu. Komnanus manupyet BeIKynuTh 500
oOpalnaronuxcst Ha ppIHKE aKIUi CTOMMOCTBIO 50 ThIC. 10J1. ¥ TPOPHUHAHCUPOBATD TAHHBIN BBIKYII
IyTeM BbIycKa O0e3pucKkoBbIX obsuranuit Ha 50 Teic. noi. [Ipeanonaraercs uaeanbHbI PHIHOK
KanuTaiaa U OTCYTCTBUE TPAH3aKIIMOHHBIX U3CPHKEK.

a) Ilokaxxnure, Kak MHBECTOP MOKET HUBEIMPOBATh IPOU3OULIEALIEE U3MEHEHHE YPOBHS
JI0JITa KOMIAHUM JJIsl TIOJIyYeHUs TaKUX JICHEXKHBIX MOTOKOB, KAKUMHU Obl OHU OBLIM B Cllydae
COXPAaHEHHUs NIEPBOHAYAIIBHOM CTPYKTYpBI Kanuraia.

6) IIpokommentupyiite: «lIpu OTCYTCTBUM TpAH3aKIMOHHBIX H3IEPKEK HHBECTOP
0e3pazaryueH K U3MEHEHHUSIM CTPYKTYphl KaluTajaa KOMIaHUN.

Ilpumepnvie unousudyanvhuvie oomawinue 3aoanusn (H/13):

M3 Nel. Opranusanuu He0OX0IMMO YBEIHMUUTh 00BEM CBOEr0 000pOTHOTrO KanuTaia Ha 60
TBIC.py0. Y Hee ecTh TpH aJbTEPHATUBHBIX CIIOCO0a (PMHAHCUPOBAHUS:



a) BOCIOJIb30BAThC KOMMEPUECKUM KPEAUTOM, OTKA3aBIIMCh OT CKUAKH, IPEIOCTABIIEMON Ha
ycnoBusix «2 / 10 net 30»;

0) B3aTh KpenuT B O6anke noxa 13% (31o motpedyeT oT opranuzauuu noaaepxkanus 10% - ro
PE3EpBHOI0 OCTAaTKa);

B) SMUTHUPOBATh KOMMEPUYECKH BeKcellb co cTaBkor 12%. M3nepxku, CBI3aHHbBIE C
pasMeIeHneM, COCTaBAT 5 ThIC.py0. OnpenenuTs, KaKyro U3 albTepPHATHB CIEIyeT BHIOPATh.

U3 Ne2. Ilpoananuzupyiime cumyayuio:

OUHAHCOBBII MEHE)Kep OpraHU3allK B OTYETE OTMETHUII, «4TO IJIaBHAas 3a7a4ya
OpraHu3aIMy — YBEJIUYMUBATh CTOMMOCTD KaluTasa aKiluoHEpOB». B oTyeTe ObuIM NepeynciieHbl
cienyromue (GUHaHCOBBIE ONEPAINH:

- OpraHu3anus IoKepTBoBaja 1 MIH 1.€. JETCKOMY JOMY;
- opranu3anus Beiaeaia 300 MITH J1.e. Ha CTPOUTENBCTBO 3aBoAa. OHAKO B TE€YCHHE MEPBBIX
TPEX JIET 3aBOJ] HEe Oy/IeT MPUHOCUTH HUKAKOW MPHUOBLIN U TOCTYIUICHUH 3a 3TOT MeproJ| OyaeT
MEHBIIIE, YeM MOTJIO OBl OBITh, €CJIM HE BECTH CTPOUTEIHCTBA HOBOTO 3aBO/IA;
- OpraHM3anys paclIupseT MPUBICYCHUE 3a€MHBIX CPEACTB. Eciiu paHblie B MCTOUHUKAX
dbunancupoBanus onu coctaBisiu 40%, a akunoHepHsIit kanutai — 60%, To BIpeab 3TO
cootHomenue oyaet 50 : 50;
- OpraHu3alus UCIOIb3YET FIEKTPOIHEPTHIO ISl TEXHOJIOTUYECKOTO MPOU3BOACTBA U OOJIBIIYIO
€¢ JacTh BeIpabaThIBaeT cama. B OyayiemM opraHu3aiys IiaHupyeT UCIIOJIb30BaTh JIsI
MIPOM3BOJICTBA JIEKTPHUUECTBA ATOMHYIO YHEPIHIO, a HE YTOJlb;
- TOJIOBMHY NPUOBUIH OpPraHU3alvsl BBITIJIAYMBACT B Ka4€CTBE JUBUJICH/IOB, a IPYTYIO
MOJIOBUHY peHHBECTUPYET. B nanpHeliem npeanonaraetcs BoiiaunBath 20% B KauecTBe
JTUBUJICH]IOB.

PaccmoTtpuTte kax1yto (MHAHCOBYIO OMEPAIUIO C TOYKU 3PEHHSI BIUSHUSA HA CTOUMOCTD
KamnuTajia OpraHu3aiim.

AKP No4. «Ipgpexm onepayuonnozo peruaza. Ilpeonpunumamensckuit puck»

OTBeThTE B MMCHbMEHHOI (pOpME Ha CIIETYIOIINE BOIIPOCHL:

1. [To xakoMy KpHUTEpUIO pPACXOJbl OTHOCATCA K TMPSAMBIM WJIH KOCBEHHBIM,
MIEPEMEHHBIM U MTOCTOSHHBIM HU3JIepKKam?

2. B dem 3akimrouyaercs MpUHLMIMUANBHAS PAa3HHUIIA MEXIY METOJOM TMOTJIOMICHUS
3aTpaT U METOAOM MPSMBIX 3aTPAT MPU KAIBKYJIAINHA c€0eCTOMMOCTH?

3. UYro xapakTepusyerT 3anac GUHaAHCOBOM MPOYHOCTH?

4. C KakoW 1EeNbl0 PACCUMTHIBAETCS OTEPAIMOHHBIN JIEBEPUIDK M Kakoh 3¢ dexT
OTIepaIlMOHHOTO JIeBepuIka? UTo OH XapakTepusyer?

S. KaxoBbt OCHOBHBIE 0COOEHHOCTH aHajam3a 0e3yOBITOYHOCTH

MHOT'OHOMCHKIJIaTYPHOT'O HpOI/I3BO,Z[CTBa?

3agauya 1. O6beM mpojmax B roja B kommanuu «Mebenb» cocraBiseT 12 Thic. mT.,
CTOUMOCTbH €MHUIIBI TPOYKIIUU — 8 JIEH. €]1., 10JIsI 3aTpaT Ha XpaHEHUE B CTOUMOCTH €IMHULIBI
3anaca — 0,2, CTOUMOCTb OpraHu3aiuu ojHoro 3akaza — 2000 geH. en.
PaccuuraiiTe onTHMaNbHYIO BEIUUYHUHY 3aKa3a, YUCIIO 3aKa30B B I'0Jl, BEIUYUHY CPEJIHEro 3araca.
Yro nmpousoiinet, eciiu Bce nepeMeHHble u3mMenarcs Ha 10% (o ouepenu)?
3anaua 2. Onpenenurte, NPy KaKOM YPOBHE TTPOU3BOJICTBA, MPEANPHUATHE OyIeT paboTaTh
0e3yObITOYHO U KaKO€ KOIMYECTBO MPOAYKIIMH HEOOXOIUMO Pealii30BaTh AJIs MOTydeHUs
npuObLn B pazmepe 20 Toic. py0. MicxoaHble naHHbIe Il pacyera:

e TIOCTOSTHHBIC 3aTPAThI 3a TOJ COCTABISIOT 32 ThIC. PYO.;

e OTIYCKHAs IIeHa eAUHUIIBI MpoayKiuu — 10 pyo.;

e TIEPEMEHHBIE 3aTPaThl HA €IUHUILY POIYKIIUU — 5 pyO.;

e TEKyIINUN 00BEM MPOAaXK — § ThHIC. LIT.;

e IpUEMJIEMBIN AHama3oH o0beMa MPou3BOACTBa OT 4 10 12 ThHIC. MIT.



3agauya 3.0npenennure CymMMBbl IIOCTOSHHBIX M IIEPEMEHHBIX PacxXxoJ0B OpraHU3alluy,
[IEHOBOW M HATypaJbHbIC ONEPAIMOHHBIN phlYar, a Takke TOYKy 0e3yOhITOUHOCTH B JIEHEKHOM
BBIPAXEHUU, €CIIM U3BECTHBI CICAYIOIINE JAHHbIE!
3apaboTHas TUIaTa MPOU3BOACTBEHHOTO NepcoHana — 120 Teic. pyoiei;
aMOPTHU3aLlMOHHbIE OTYHCIEHMS] IO IPOU3BOACTBEHHOMY oOopyaoBaHuto — 30 ThIC.
pyOneit;
apeHHas TuiaTta 3a 3qaHue mnexa — 20 Teic. pyonei;
3apaboTHas 1T1ata paboTHUKOB Oyxrantepuu — 30 ThIC. pyOJIei;
CTOMMOCTb CBHIPbSI, HCIIOJIB3YEMOT'0 TIPH MPOU3BOACTBE MpoayKiuu — 190 ToIic. pyoOineil.
MPUOBLIL OT MPOJAXK 32 OTYETHBIN Mepuoa coctaBuia 100 Teic. pyo

AKP Ne5. Cmpamezus ghunancosozo menedyicmenma. HneecmuyuonHvlil ananus
OTBeThTE B MMCHMEHHOH (hopMe Ha CIIeAyIOIUE BOIPOCHL:

1. [Touemy Hensz0exeH pUCK IPU UHBECTULIUAX?

2. [To kakoMy IpU3HAKY pa3aHyaroT NOPTQeENbHbIE U NPSMble HHBECTUIIMN?

3. KakoBa cBs3b peanbHbIX U (PUHAHCOBBIX UHBECTULIMNA?

4. B 4eM cocTosAT npeumyIiecTBa U HEAOCTATKU aKLIMOHEPHOTO (PMHAHCUPOBAHUS
WHBECTHUIII?

S. B 4yeM cyTh 1 0COOEHHOCTH MPOEKTHOrO (PHAHCUPOBAHUS?

6. Uro o3HavaeT MPUHIIMI TPUMEHEHUs U HEepeHIIMPOBAaHHON CTaBKU MPOIIEHTA
JUISl OLIEHKU MHBECTUI[MOHHBIX ITPOEKTOB?

7. KakoBbI cocTaBiIsIONINE YUCTOrO JEHEKHOTO IIOTOKA B AKCIUTyaTallMOHHOM (aze?

8. [TpuBeauTe npuMepsl anbTePHATUBHBIX HHBECTULIUH.

9. Kakum nokasarenem cieayer nojab30BaThCs IS paHKUPOBAaHUS IPOEKTOB,

HHBCCTHUPYEMBIX 3a CUCT JOIIOJHUTCIBHO MIPUBJICKAEMOT'O KanuTana?

3anaua 1. Komnanus paccmarpuBaet Bonpoc 00 naBectupoBanuu 80 000 TrIc. py6. B HOBOE
000pyA0BaHKE, KOTOPOE TO3BOJIUT COKPATUTh BPEMS Ha U3rOTOBJIEHNUE TpoayKuuu. Oxunaemas
HKOHOMMSI OT BHEAPEHHsI HOBOrO 000py0BaHus B nepBblii roj coctaBut 20000 THIC. pyo., BO
BTOpoii roa 30000 ToIc. pyO., B Kax/blil u3 nocienyromux Tpex et 50000 teic. py6. Uepes narth
JIeT HOBOE 000pYyI0BaHHE yCTapeeT U €ro BHOBb HEOOX0IMMO OyAET 3aMEHUTb.
JlukBuaIIMOHHAS CTOUMOCTH K KOHITY 3aBEpILICHUS MPOEKTa Oy1eT paBHa HYJI0. Paccunraiite
NEPUOJ OKYIIaEMOCTH IPOEKTA C TOYHOCTBIO 0 OJTHOM IECATOU roja.

3agaua 2. Ouenure 3QHeKTUBHOCTH HHBECTULIMOHHOTO MTPOEKTa, TPEOYIOIIEero HHBECTHUIIHH B
Hacrosmiee Bpems B pazmepe S00 Thic. py0OIieil U MPUHOCSIIETO €KETOAHBIN T0X0] B pa3Mepe
170 thIC. pyO. B TeueHue nocnenyromux 4 aer. [Ipoekt nennkom puHaHcupyercs 3a cuer
cOoOCTBEHHOTO KanuTasa. JJoXoIHOCTh MPUBUIICTUPOBAHHBIX aKIIUi Tipeanpusatus paBHa 13%
TOJIOBBIX, TpeOyemasi I0XOAHOCTh IPOCTHIX aKIHi — 17% ToA0BbIX. Y A€TbHBINH BEC CTOUMOCTH
MIPUBUJIETUPOBAHHBIX AKIIUH B COOCTBEHHOM KamnuTaje Kommnanuu — 25%. Caenaite BBIBOIBI O
EJIeCO00Pa3HOCTH BKIIOUEHUS MPOEKTA B MHBECTUIIMOHHBINA OPT(hETh MPEANPUSITHUSI.

3anaua 3. B koMnaHuu aHamu3upyeTcs KPaTKOCPOUHBIA MPOEKT, TPEOYIOLIH NHBECTULIUI B
pasmepe 6 miiH. py0. JleHexkHbIe TOCTYIUIeHUs B 1-M roy  coctaBsaT 20 MiIH. py0., OHAKO
JMKBUAALMS TOCIEACTBUN MPOEKTa NOTpeOyeT AOMOIHUTENIBHO 3aTpaT BO BTOPOM IOy B
pasmepe 15 miH. py0. [Ipenmnonaraercs puHAHCHPOBAHHUE MPOEKTA 32 CUET COOCTBEHHBIX
CPEICTB, IPX 3TOM CTOMMOCTb KaluTaja KOMIaHuu coctasisieT 10%.

A) Ecnu ocHoBHBIMU KpuTepusimMu B koMmnanuu sSisitorest NPV u IRR, MoxHO 111 npuHATH
peleHue, MNOATBEP)KACHHOE 000MMH KpUTEpUSIMU?

b) Paccunraiite 3Hauenne kpurepus MIRR. Cormacyercst i o ¢ kpurepuem NPV?

B) Ouenunte npoekT ¢ no3uiuu JUkBUIHOCTH. Kakoit kputepuit u nouemy Brl mpumenun?



3agaua 4. AHanu3upyercs CUTyalMsl O BHEAPEHUU HOBOM TexHOJormueckod nuHuu. Ha
PBIHKE UMEIOTCS JIB€ MoaupuKanuu TpedyemMoro s 3TOM JUHUU cTaHka. Moaens M1 crout 35
TBIC. JI0J1., MOJielib M2 — 41 Tbic. non. Bropast Mmoaens 6oliee mporu3BOIUTENBHA 10 CPABHEHUIO C
MEpBOM: MPOTHO3UpYeMas NPUOBLTH HA €AUHUILY TPOAYKIIMU MIPH UCIOJIB30BaHUU CTaHKOB M1 u
M2 cocTtaBUT cOOTBETCTBEHHO 22 n0i. U 24 non. Crpoc Ha MPOAYKLHUIO MOKET BapbUpOBaTh U
orieHuBaeTcs caeayrommm oopasom: 2200 exn. ¢ BepostHocThiO 0.3, 3000 ex. ¢ BeposiTHOCTBIO 0.5
u 4000 exn. ¢ BepostHocThiO 0.2. [Ipoananu3upyiite cTpaTeruu MOBECHUS U BBIOEPUTE JIyUIliee
peleHue.

Ilpumepnvie unousudyanvnoie domawnue 3aoanusa (U/13):

Bonpocvi u meopueckue 3a0anus:

1. Ilpeanonoxum, uyro Teopus MM chpaBennvBa sl AUBUACHAHOW NOJUTHKH. Eciu
rOCyJIapCTBO 3aIlpelaeT BhIIJIauuBaTh JUBUACHIbBI, TO KAKOH 3TO MPOU3BeAeT P PeKT:

a) Ha IICHBI aKIIHi;

0) 00bEeM KaluTaIbHBIX UHBECTUIUHN ?

2. llena akuuu oOBIYHO BO3PACTaeT B Clydyae HEOKUJAHHOTO YBEIMUYEHUS AUBHUACHIOB U
nasiaeT B MPOTHUBHOM ciiydae. OObsICHUTE, TTOYEMY.

3. JluBuieH1HAs MOJIMTHUKA YaCTO XapaKTepu3yeTcs Kak «inmydas». KakoBa ocHOBa jaHHOM
xapaktepuctTuku? Yro, 1Mo BamieMy MHEHHIO, MOKET OOBSCHUTHh TaKOW XapaKTep IHUBHUACH/IOB?
OOmbsicuure.

4. Kommanuu ¢ OoJbllled HEOXOTOM HIYT HAa TOHIKEHHME [MBHACHIIOB, YeM Ha UX
yBenuueHue. OObsICHUTE.

5. Kakue mnpenmosioxkeHusi JiexxaT B OCHOBE aprymeHTa Mopawibsiuu u Musuiepa o0
OTCYTCTBUM BJIMSHHS JUBHJICHIOB Ha CTOMMOCTb (PUPMBI? MOTYyT 1M peajbHble KOMIIAHUU
CYILECTBOBATh B YCJIOBUAX MuUpa MM?

6. HacTo roBopsT, YTO AUBUACH/IbI HA aKIIUH CO3JAI0T MPOOIeMbl JIsl aKIMoHepoB. Tak u
9TO 11715 BceX UHBECTOPOB? OOBSICHUTE HA IPUMEPAX.

7. YcnemHas KOMIAHUS M3 CTaOUIBHOW OTpPAciM C HEBBHICOKMMH HMHBECTUIIMOHHBIMU
TpeOOBaHUSAMU COOMpPAETCS BBIMTH HA HOBBIM phIHOK. OJHAKO 3TOT PBIHOK TpeOyeT KPYIHBIX
WHBECTUIIMOHHBIX BIokeHUH. [logymaiiTe, ¢ KakuMU NpPaKTUUYECKUMHU MpOOJIIeMaMu MOKET
CTOJIKHYTBCSI MEHEKep Takoil kommanuu? Yto Obl BBI clieialld B IEPBYIO O4epeb?

8. YBenuueHue IUBUACHIIOB OOBIYHO pacCMaTpPHUBAECTCS KaK TMOJOKUTENbHBINM CUTHAJ
peiaKy. Kak ObI BBI MPOKOMMEHTHUPOBAIH TAHHOE YTBEPKIeHNE?

9. MoxeTe U BBI MIPEICTaBUTH ceO€ CUTYallMIO, KOT/Ia YBETUYCHUE JUBUACH A SBISETCS
HEraTUBHBIM CUTHAJIOM JJis pblHKa? OObsICHUTE.

10. Komnanus X ¢ g0aroit ucropue pocta M OTCYTCTBUS JUBUACHIOB OOBSIBIISET O HaUaje
BBITIAT AUBHIEH0B. KakoBa MOKeT OBITh peakilisi HHBECTULIMOHHOTO coo01iecTBa’?

11. Komnanus Y 0OBSABISET O CHIKEHUH TUBUACHIIOB B OTOM TOAY M3-32 YMEHBIICHHS
JI0X0J10B ¥ unucToi MpuObuin. OOBICHUTE BO3MOKHBIE PEAKIIUU PHIHKA.

12. Komnanuss ABC B 0oTBeT Ha JaBlieHHE aKIMOHEPOB B TEKYIIEM TOAYy OOBSBISET O
3HAYUTENIbHOM YBEJIMYEHUU IUBUACHIOB, KOTOpOe (UHAHCHPYETCS 3a CUET MPOJaXU 4YacTU
AKTUBOB KOMIMaHuU. KakuMu MOTYT OBITh IPUYMHBI TAKOTO JaBiIeHUs akmuoHepoB? U kak 3To
MOJKET OBITh CBSI3aHO C MPOJAXKe YaCcTH aKTUBOB?

13. Komnanus ¢ KpynHbIMU ICHEKHBIMU CPEICTBAMH PACCMATPUBAET TPU BO3MOKHOCTH MX
MIPUJIOXKEHUS: BBITUIATUTH KaK OOBIYHBIA JTUBHUICH];, BBIIJIATUTH KaK BHEOYEPETHOW NUBHUICHI,
BBIKYNHUTH akiuu. [lomymaiite, 4T0 MOXKET MOBIUATH Ha BHIOOP PEIICHHUS.

14. «Bpikym akmuit Bceraa OyIeT JaBaTh MEHBIIHN CUTHAIBHBIN A()D(PEKT 10 CPaBHEHUIO C
AQHAJIOTMYHBIM yBEIMYEHUEM TUBUIEHAa». OOBSCHUTE TaHHOE YTBEPKIACHHUE.

AKP No6. Takmuka ¢punancosozo menedrncmenma. Kpumepuu npunamun punancoesvix
peuienuil no ynpasienuio 000pomHbIM KAnUmMaiom



OTBeThTE B MUCBMEHHOM (hOpME Ha CIEAYIOIINE BOIPOCHI:

1.B uem 3akiouaeTcst pa3HUIla MEXTy BAJIOBBIMU, COOCTBEHHBIMU U YHCTHIMH OOOPOTHBIMH
aKTUBaMH?

2. B uem 3aKkiI1049ar0TCsl OCHOBHBIC IPUYUHBI, 00YCIIaBIMBAIONINE HEOOX0IUMOCTh
dbopMupoBaHus 3amacoB U noyemy 3G ¢GeKTUBHOE YIIpaBJICHUE 3allacaMy ClIOCOOCTBYET
YIIYYIIEHUIO PabOThI KOpIIOpaInuu?

3. Jlnis 4ero UCIoJIb3yeTcsl pacyeT ONTUMAIIbHOTO pa3Mepa MapTuu 3akasza?

4. KakoBa B3aMOCBSI3b MEX/Iy OIEPAIlMOHHBIM 1 (PMHAHCOBBIM ITuKIamMu? Kakumu hakropamu
OTpezieNieTCsl K3MEHEHHUE 3TUX MOoKa3aTemneil?

5. B 9em 3akirodaercs MOJMTUKA YIIPABICHHS TEOUTOPCKOM 3aI0JKEHHOCTHIO?

6.Kakue ocHOBHbIE MOMEHTBI HEOOXOIUMO YUUTHIBATh, PEJOCTABIIAS KOMMEPUYECKUN KPEAUT?

3agaua 1.Vcnonp3ys ucxonueie qaHHbie, paccuntaiire COC, Tekymnyto pUHaHCOBYIO
NOTPEOHOCTh U BEJIMYMHY BO3MOKHOTO KpEInTa.

- - 3amacel ceIpbst — 1500 THIC. PYO.

- He3aBeplIeHHoe Mpou3BoAcTBO — 500 ThIC. pyo.

- 3anacel rotToBoi npoaykuuu — 1000 Teic. pyo.

- neburopckas 3a10mKkeHHOCTh — 2500 ThIC. pyO.

- ICHEXKHBIE CPE/ICTBA U IIpouHe TeKyle akTuBbl — 500 ThIC. pyoO.

- KpeauTopckas 3a10mkeHHocTh — 3000 Thic. pyo.

- IpOYHUE KPaTKOCpOUHbIe 00sA3aTenscTBa — 750 ThIC. pyO.

3agaua 2. Onpenenute NpoI0JIKUTENILHOCTh ONIEPALIMOHHOIO U (PUHAHCOBOI'O IIMKJIOB
MPEIPUATHS, UCXOS U3 CIEAYIOIMNX TaHHBIX:

- cpeHui epuo1 000poTa 3amacoB ChIPhs, MATEPHATIOB -25 JTHEH;

- cpeHui epuo 000poTa HE3aBEPILIEHHOTO MPOU3BOACTBA — 8 JHEH;

- cpeaHui epro1 000poTa 3aacoB rOTOBOM MPOAYKIMU — 19 nHei;

- cpenHui epuo 060poTa 1eOUTOPCKOM 3aA0KeHHOCTH — 20 THeH;

- cpeHu# epro1 000poTa JEHEKHBIX aKTUBOB — 3 JTHS;

- cpeHui Iepuoa 060poTa KPeIUuTOPCKOM 3a0DKEHHOCTH — 16 THEH.

3agaya 3. Opranusanus peansyer B cpegHeM 75% NpOoAyKIHU B KPEOUT, a 25% 3a HAINYHBIN
pacuet. Kak npaBuiio, CBOMM KOHTpareHTaMm oHa npenoctanisieT 30 — THEBHBIM KPEIUT Ha
JBIOTHBIX ycia0BUsX. CTaTHUCTHKA ITOKa3bIBAET, UTO 65% IUIATEKEN OIIaYMBAOTCS
KOHTpareHTaMH B CPOK, T.€. B TEUEHHE MIPETOCTABICHHOTO JIs OIJIaThl MecsIa, ocTalbHble 35%
- B TEYCHHE CIIEIYIOLIET0 MECALA.

O6bem peanuzanuu Ha |1l kBapTan Texyuiero roga coctaBut (ThIC.py0): utosb — 125; aBrycr —
130; centa6ps — 137. O6beM peann3zoBaHHOM npoaykuuu B mae — 115, B utone — 120.
Ornpenenure TMHAMUKY JIEHEKHBIX MOCTYTUICHUH U TEOMTOPCKON 3a10/bKeHHOCTH. Pacuer
BBITOJIHSACTCS JUI Kax10ro Mecsia. [lomy4ueHHble pe3yabTaThl IPEeJCTaBUTh B TAOIUIIE.

I[I/IHaMI/IKa JACHC)KHBIX HOCTyTIJ'ICHI/Iﬁ u ,Z[C6HTOpCKOI>i 3a10JI2KCHHOCTH, TLIC.pYG.

[TokazaTens\ mepuo Wronp ABrycr CenTs6pn

JlebuTopckas 60
3aJI0JKEHHOCTH (Ha
HavyaJio meproia)

Bripyuka ot
peanuzanuu (BCEro)

B ToMm uucie
peanu3anus B KpeIuT




IToctymienue
JICHEIKHBIX CPEICTB
(Bcero)

B toMm uucne:

- 25% peanuzanuu
TEKYILEro Mecsa 3a
HaJIMYHBIA pacyer

- 65% peanuzanuu B
KpPEIUT MPOILIOTrO
Mecsia

- 35% peanuzanuu B
KPEIUT MO3aIpOIIIOro
Mecsina

Jlebutopckas
3aJI0JKEHHOCTD (Ha
KOHEII Ieproa)

33[{3'13 4. I/ICHOHLSYH HCXOOHBIC NJAHHBIC Ta6J'II/II_U>I, COCTAaBbTC IIJIaH IBMXXCHUA NCHCKHBIX
CpCACTB IIPAMBIM MCTOAOM.

Pe3ynbrarsl AeATENBHOCTH aHAIM3UPYEMOTO IIPEAIIPUATHS

[TokazaTenb CymmMa, ThIC. pYO.
BrIpyuka oT peanu3anuy Ipo yKIHH 65000
3aKyIIeHbl ChIPbE€ U MATEPUATIBI 33000
Brimiauena 3apaboTHas rara 15000
ViutaueHbl HAJIOTH B OKOIHKET 3000
HaJsoroBple miaTexu BO BHEOIOPKETHBIC (DOHIBI 5000
[TproOpereHo HOBOE 06OPYAOBaHHE 13000
Peann3oBaHbl OCHOBHBIE CPEJICTBA 10000
[Tokyrmka aKkIMii CTOPOHHEH OpraHu3aluu 4000
[Tony4eHsl TUBUACHIBI IO paHee MpuodpeTeHHbIM akiusM | 6000
B3siT monrocpounblii 0aHKOBCKHHA KPEIUT 15000
[ToramieH KpaTKOCPOYHBIA KPEAUT 11000
BrItaueHsl JUBHICH/IBI aKIIMOHEPaM 7000

3apaua S.IIpenmpusituro  TpeOyeTcss ISl TOKPBITUS  HEJAOCTATKOB  HMCTOYHUKOB
dbunaHcupoBaHus cyMMbl B pazmepe 140 Teic. py0. OHO MOXET BOCIIOJIb30BATHCSA ABYMS
BapUaHTaMU: B3STh KPEAUT B OAHKE WJIU 3aKJIFOYUTH JOTOBOP (hakTopuHra ¢ (hakTOp-KOMITaHUEH.
Jleburopckast 3a105KEHHOCTh, KOTOPYIO IPEANPUITHE MOKET MpoaaTh cocTanisieT 280 Thic. pyo.
Henoctatok MCTOYHMKOB (pUHAHCHPOBAHUSI HEOOXOIMMO MOKPHIBATH 3a€MHBIMU CPEJCTBAMU B
TEYEHUE Toja.

VYcnoBusi MoydeHUs KpeauTa: TPOIEHTHas CTaBKa cocTaBisieT 19% ToIOBBIX; CPOK
Kpeauta — 1 ro.

VYcnoBust (akTOpUHTa: KOMHUCCHOHHOE BO3HArpaxkaeHue cocrabiisier 4% OT CTOMMOCTH
KYIUICHHON JeOUTOPCKOM 3aJ0KEHHOCTH; pe3epBuUpoBaHue cocTaBisieT 20% OT CTOMMOCTH
KYIJIEHHOHM TeOMTOPCKOM 3aI0JKEHHOCTH; TIPOIIEHTHAS CTaBKa, B3uMaeMmasi (hakTop-KOMITaHUEH
3a MPEeAOCTaBJICHHBIE 1O (PaKTOPUHTY CPEJICTBA, COCTaBsieT 16% rooBBIX.

Heobxoammo onpenenuTh, Kakoi U3 BAPUAHTOB MIPUBJICYCHHS HICTOYHUKOB (PMHAHCHPOBAHUS
NPEANOYTUTENbHEE TSl TPEATPUSITHSL.

Ilpumepnvie unousudyanvnvie domawinue 3aoanusn (U/]3):
Hj3 1.



I.ITpuBecT  KOHOMHUYECKYID  HMHTEPOPETALMIO  BBIPAXKEHUM  «CyMMa  CpPEJCTB,
JIOTIOJTHUTEILHO BOBJICUEHHBIX B 000POT» U «CyMMa CPE/CTB, OTBICUYCHHBIX U3 000POTay.

2. IlosicHUTh SKOHOMHYECKUN CMBICT MOJIENIeH YIpaBICHUs IEHEKHBIMU CPEACTBAMH.

3. JlaTb XapaKTepUCTUKY OCHOBHBIX MPOLEAYP MPSMOIO U KOCBEHHOTO METOIOB aHaIHM3a
JBUKCHHUS ICHEKHBIX CPEJICTB.

H/[3 2. Onpenenuth Ha OocHOBE Mojenu baymons cpenHuii U MakcHMalbHBIA pa3mep
OCTaTKOB JICHEXKHBIX CPEJICTB Ha OCHOBE CJIEAYIOUIUX JAaHHBIX: MIAHUPYEMBI T0J0BON 00beM
JIEHE)KHOTO 000pOTa MPEANPHUATHSI COCTABIISACT 48 MITH. py0.; pacXo/Ibl MO 00CITY>KHBAHHIO OHON
orepanuy IOMOJHEHHs JCHEeXKHBIX cpeAcTB coctaBisitor 4500 pyO.; cpeaHeromoBasi cTaBKa
IPOIIEHTA 110 KPATKOCPOUYHBIM (PMHAHCOBBIM BIIOKEHHSM cocTaBisieT 14%.

HJ/[3 3. Onpenenuth peHTA0ETHHOCTh OOOPOTHOTO KalWTaja MO YHUCTOW MPUOBUIM IO
CJICAYIOUINM JaHHBIM: BBIPYYKa OT OCHOBHOMU peanm3anuu coctaBuia 300 Teic. py0., BEIpydKa OT
pean3anuy U3IUIIKOB ChIpbs — 140 Thic. py0., BEIpyUKa OT peau3aliui OCHOBHBIX cpencTB — 110
ThIC. py0., ce0eCTOMMOCTh peann3oBaHHOW Tpoaykuuu — 230 TeIC. pyO. ympaBlIEHYECKUE H
KoMMmepueckue pacxonabl — 30 u 24 TbIC. py0. COOTBETCTBEHHO, OOOPOTHBIE aKTUBHI HA HAYaJo
roga — 330 TeIC. py0., Ha KOHel rojaa — 510 Teic. pyo.

Temamuka pegpepamos, 00K1a006:

1.I'eHe3uc OCHOBHBIX IIOAXOJOB K OINpEAENEHUI0 IIeieBOM (GYHKIMH (PUHAHCOBOTO
MEHE/I)KMEHTA.

2.0praHu3anyoHHas CTPYKTypa (PMHAHCOBOTO MEHEKMEHTA.

3. TeopeTrueckue MOJAEIU M KOHIENILIHUU, ONPEAEIAIONIUE 1IeJIb U OCHOBHBIE MapaMeTphl
(bUHAHCOBOH AEATETLHOCTH MPEITPUITUS.

4. TeopeTndecKkre MOJIEIN U KOHIIENIINH, 00ECTIEYNBAIOLINE PEATIBHYIO PHIHOYHYIO OLIEHKY
OTJICbHBIX (PMHAHCOBBIX HHCTPYMEHTOB MHBECTUPOBAHUS B IIPOIECCE UX BHIOOpA.

5. TeopeTnueckne MOJENN U KOHILEMIINH, CBA3aHHBIE ¢ MHPOPMALMOHHBIM O0ECTICYeHHEM
Y4aCTHUKOB (DMHAHCOBOT'O PHIHKA U ()OPMUPOBAHUEM PHIHOYHBIX IICH.

6.Moiens OIleHKH 10X0MHOCTH (hrHAHCOBBIX akTHBOB CAPM. JIuHMs pbIHKA IIEHHBIX Oymar
Y JIMHUS PbIHKA KanuTania.

7.CtaHOBJICHHE HAYKH 00 ynpaBlieHuH pruHaHCAMU opraHu3aiuu B Poccun

8.MexxayHaposHble CTaHAApPThl (PUHAHCOBOM OTYETHOCTH M MX pOJb B YIPABICHUU
(¢buHaHCaAMM OpraHu3alui.

9.IlpunsTHE (HUHAHCOBBIX PEIIEHUH B YCIOBUAX UHMIIALMH.

10. CoBeplilieHCTBOBaHUE CUCTEMBbl MH(OpMalMOHHOTO olecnedyeHus (PUHAHCOBOIO
MEHEIKMEHTA.

11. Cneuuduka ympaBieHuss (¢GUHAHCAMM TIpU  BBIXOJIE€ OpraHM3alMM  Ha
MEXyHapO/JHbIE PBIHKU.

12. CoBpemeHnHble NpPoOJIEMBbl yNpaBieHUs (UHAHCAMU OpraHMU3alMi W MyTH HX
peleHus

13. KonuenryanbHble OCHOBBI (PMHAHCHPOBAHUSI OpraHU3aU i

14. @DaKkTOpBl, ONPEAEIAIOIINE CTPYKTYPbI KanuTaaa

15. [IpuoputeTHble HampaBieHUs (PUHAHCOBOM  TMONMTUKM  OpraHu3aluid B
COBPEMEHHBIX YCIIOBHSIX.

16. CoBpemeHHbIE MPOOJEMBI  JIOJITOCPOYHOTO  (PUHAHCHUPOBAHUSA  POCCHUICKUX
MPEANPUATUI

17. bromxeTnpoBanue Kak MHCTPYMEHT (PMHAHCOBOTO IJIAaHUPOBAHUS

18. Mojienu OLEeHKH T0XOIHOCTH (PMHAHCOBBIX aKTHBOB

19. CyImHOCTh AUBHUIEHAHON TOJUTHKY (Ha pUMepe KOMITaHUN)

20. OcHOBHBIE MTPOOJIEMBI TPUMEHEHHS] KOHLIENINI (HMHAHCOBOrO MEHEKMEHTa Ha
COBPEMEHHOM 3Tale pa3BUTHsI SKOHOMHUKHU

21. YBenuueHne CTOMMOCTH KOMIIaHUM KaK cTpaTernyeckasi Liejdb U KpUTEPUM OLIEHKH

YIPaBICHUYECKUX PEIICHUN
22. Obrouepc, GopBapAa M ONIMOH, KaK BTOPHUYHBIE (PMHAHCOBBIE WHCTPYMEHTHI.



[IpakTHyeCcKuil acreKT.

23. [IpakTuyeckuil acmekT ympaBieHUS (UHAHCOBBIM PHUCKOM OpraHu3anui (Ha
npumepe. ..)

24. ®uHaHCOBasA PECTPYKTYpHU3ALMS: IPAKTUYECKUN aCIIEKT

25. OMHCCHUOHHAsL 1EATENBHOCTh OPTaHNU3ALMN: TPAKTUYECKUM aCIIEeKT

26. Posib cTouMOCTH pa3UYHBIX UCTOYHUKOB (PMHAHCUPOBAHUS B IPUHSATHH
pEILIEHUI JOITOCPOYHOIO XapaKTepa.

27. B3anMOCBsI3b N0I0KEHNUN TEOPUH OLIEHKU CTOMMOCTH KalMTAJIA C IIOJIUTUKOU
HPEANPUATHS B OTHOILIEHUH UCTOYHUKOB KPATKOCPOUHOIO (PMHAHCHPOBAHMUSL.

28. W cTouHrKH COOCTBEHHOTO KaluTalla MPEATPHSITHS.

29. CrpykTypa cOOCTBEHHOI0 KaluTajaa Ha pa3MyHbIX CTaJUsAX KU3HEHHOTO LUK
npeanpusTas. @akTopbl HapaUIMBaHUsA COOCTBEHHOTO KaluTasa MpeanpusTUs.

30. Kpurepuu popmupoBaHus palnoHaIbHON CTPYKTYPBI CPEACTB IPEANIPUATHSL. 6.
[TpenmymiecTBa M HEJOCTATKH PA3IMYHBIX CIIOCOOOB BHEIIHETO (PMHAHCUPOBAHMSL.

31 [TpyHIMIIAATBHBIE PA3IAYMSA MEKIY aKaIEMUYECKUM, IPEANIPUHUMATEIIBCKUM U
OyXraJaTepCcKUM M0AX0/1aMU K ONPEIEIICHUIO TPUObLIN.

32. CMbIcH npoleaypbl pacrpeieneHus IpuobUId Ha MPEeIPUATUH.

33. @DaKTOpHI, BIUSIONIAE HA YPOBEHb TOYKU 0€3yOBITOYHOCTH.

34. Meronbl AelIeHNs CMEIIAaHHbIX 3aTpaT a [IOCTOSHHYIO U IIEPEMEHHYI0 YaCTH.

35. Metoap! BO3/IEHCTBHS HA YPOBEHb (PMHAHCOBOTO phIYara.

36. Jloruka monenu ynpasienus 3anacamu EOQ.

37. Crienuduika ynpasieHus: GUHAHCOBBIMU aKTHBAMHU.

38. OnepanioHHbIN U (PUHAHCOBBIN LIUKJIBL: CYIIHOCTh, B3aUMOCBSI3b, (PAKTOPBI.

39. MeTtobl ynpaBieHus: 160UTOPCKOH 3a10KEHHOCTHIO.

PI/ICKI/I, CBS3aHHBIC C YIIPABJIICHHEM O60pOTHI>IMI/I aKTHUBaMH



IIpnioxkenue 2

7 OIIEHOYHBIE CPE/ICTBA /1 IPOBEAEHUA IIPOMEXKYTOUYHON ATTECTAIIN
a) [lnanupyembie pe3y/jbTAaThl 00yUEeHUS U OLEHOYHbIE CPEACTBA ISl IPOBEACHUA IPOMEKYTOUYHON aTTeCTALUM:
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OneHouHble CpeacTBa

OIIK-4: Cnoco0eH NpUHUMATH 3KOHOMHYECKH U (MHAHCOBO 00OCHOBAHHbIC OPraHM3ALMOHHO-YIIPaBJIeHYECKHEe pelleHUusi B NpodecCHOHATbHOM
AeSITeIbHOCTH U HECTH 32 HUX OTBETCTBEHHOCTD;

OIIK-4.1

Bri6upaeT u npuMeHsIeT METO0IO0THIO
MOArOTOBKHU 3KOHOMUYECKHU u
¢dbuHaHCOBO 000CHOBaHHBIX
OPraHU3aALMOHHO-YIPABIEHYECKUX
pelieHu B npodeccroHaIbHON
JEATEIIbHOCTH, IIPEIIOKEHU I u
MEPOTPUATHI 110 UX peaTnu3alnuu

Hepeqeub meopemudecKux 60npocoe K sauemy:

NGO~ wWNE

Coneprkanue, 6a30BbIe IPUHITUIIBI U 11eJIM (PMHAHCOBOT'O MEHEKMEHTA.

BHemHs1s 5KOHOMUYecKas cpefia MPUHATHST (PUHAHCOBOTO PEIICHUS.

Copnepxanue GpyHkuuii (UHAHCOBOTO MEHEIKMEHTA.

bazoBbie KoHIETIIMKI (PUHAHCOBOTO MEHE)KMEHTA.

OpranuzannonHoe obecreueHrne (PMHAHCOBOTO MEHEIKMEHTA.

CyIIHOCT ¥ METO/IbI (PMHAHCOBOTO TUTAHUPOBAHHS B OpTraHU3aIHH.

MeTo/1p1 ¥ MOJIETH POTHO3UPOBAHUSI OCHOBHBIX (PMHAHCOBBIX MMOKa3aTemeH.
CrpaTerndeckoe, JTOJITOCPOYHOE W KPATKOCPOYHOE (PUHAHCOBOE TUIAHWPOBAHUE.

duHaHCOBas CTPATCruA U KOHICTIIUA YCTOI\/’I"II/IBOFO pocTa.

9.

10.
11.
12.

BroxeTsl, UX BUJBI U POJIb B KPATKOCPOUHOM IIJIAHUPOBAHUH.

KoHuenmus ctTouMocTu U CTPYKTYpPBI KanuTana

CoOcTBeHHbIE UICTOYHUKN (PMHAHCUPOBAHMS OPraHU3aluU U UX CTPYKTYpa.
Crpareruu ynpasieHHsi COOCTBEHHBIMH UCTOYHUKAMU (PMHAHCUPOBAHMS, UX

MIPEUMYIIECTBA U OTPAHUYCHHUSL.

13.
14.
15.
16.
17.
18.
19.
20.
21.

3aeMHbIE HCTOYHUKHN (PMHAHCUPOBAHMS, UX CTPYKTYpa U XapaKTePUCTHKA.
duHaHCOBas CTPATETHUsI U TAKTUKA.

[TonsiTe, CyIIHOCTD U BUBI (PUHAHCOBBIX AKTHBOB.

KonnyecTBeHHBIE M KAUECTBEHHBIE XapaKTEPUCTUKHN (PMHAHCOBBIX HHCTPYMEHTOB.
OlieHKa CTOMMOCTH U JOXOIHOCTH OOJIMTaIluii.

PriHOK KOpniopaTuBHBIX obnuranuii B Poccun.

Mogenu ¥ METOAbI OLICHKH CTOMMOCTH aKI[UH.

Mopenu 1 MeTOAEI OLIEHKH JOXOTHOCTH aKIHH.

Monenu ynpapieHus: GHHAHCOBBIMHU PHUCKAMHU.
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22.  lTloptdenpHble CTpaTeruy, NpUMEHsIEMbIEC IPU HHBECTUPOBAHUH B (DHAHCOBBIC
aKTHBBI.

23.  OreHka pucka U JOXOTHOCTH TOPTQEs.

24.  TloprdenwsHas Teopus MapkoBwuiia.

25.  AJTopuTM M KJIIOYEBHIC 3JIEMEHTHI ONEPAIIHOHHOTO aHann3a. D dexT
OIEPALMOHHOTO pblYara: CyIHOCTb U MTOJXOAbI K pacueTy.

26.  Touxa 0e3yOBITOYHOCTH M Mapika 0€3yObITOYHOCTH TPEATIPHSTHS.

27.  OmnepanuoHHbIN U pUHAHCOBBIN phryar. CoBMecTHBIN 3((HEKT prIyaros.

28.  Mojenu 1 METObI YIIPABICHHUSI OCHOBHBIM KAIIUTAJIOM KOPIOPALUH, UX
IIPEUMYIIECTBA U HEJOCTATKH.

29.  Iloka3zarenu 3(¢)()eKTUBHOCTH YIPABICHUS OCHOBHBIM KAIUTAIOM KOPIIOPAIUH.

30.  Kpurepuu oueHkH 3(pPEKTUBHOCTH HHBECTULIMI B OCHOBHOW KaIlUTaJ KOPIOPALUU

31.  Hudopmannonnoe obecneueHne GrUHAHCOBOTO MEHEIHKMEHTA.

32.  ®uHaHCOBasg OTYETHOCTb B cHcTeMe (PUHAHCOBOTO MEHEIKMEHTA

33.  OcHOBHBIE TIOKA3aTeIH yUeTa U OTYETHOCTH, UCTIOIb3yeMbIe B (PMHAHCOBOM
MEHEeJKMEHTE

34.  OcHoBHBIC (UHAHCOBBIE KOAI(D(HUITUEHTHI OTYETHOCTH

35. OOOpOTHBIN KamuTal MNPEeINpUsATUS: CYIIHOCTh, KiacCU(UKAIUs W OCHOBHBIE
XapakTepucTuKu. PaKTOpPbI, BIHUIIOMINE Ha TOTPEOHOCTh B 00OPOTHOM KaruTae.

36.  IlomuTuka ympaBieHHss OOOPOTHBIMH aKTUBaMH: I€Jlb, TUIBl W IIOCIEACTBUS
MPUMEHEHHUS.

37.  OcHOBHBIE TOKa3aTead APPEKTUBHOCTH YIMPaBIEHUS OOOPOTHBIM KallUTaJIOM.
OnepanroHHBIN U PUHAHCOBBIM LIUKIIBI IPEATIPUSATHS.

38.  VYmpaBieHue I€HEKHBIMU CPEACTBAMH MPEIPUATHUS

39. Mogenu ynpaBieHHs JAEHEKHBIMH cpenctBamu (Mozens baymons m mozmens
Munepa -Oppa): CyTh ¥ 00JaCTh IPUMEHEHHUS.

40.  VYmupaBneHue JeOMTOPCKOM 3a/I0JDKEHHOCTHIO KaK YacTh KOMIUIEKCHOW TOJUTHKH
yIpaBiIeHUs] 0OOPOTHBIM KallUTAIOM MPEATIPUATHSI.

41.  Tunsl AMBUAEHIOB, (GOPMBI U MOPSIOK BBIIJIAT

42.  JluBuzeHAHAs MOJIUTUKA U CTOUMOCTh OPTaHU3aIMH.

43. OCHOBHBIE TCOPUHU JUBUJICHTHOMN MOTUTHKH.

44, Oco0eHHOCTH TUBUACHTHOW MOJIMTHKK opranu3aiuii B Poccutickoit denepaiuu
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UHMKATOpa KOMIIETEHIINH

OIIK-4.2 PazpabateiBaer u  oOocHOBBIBaeT | [Ilpumeprnvie npakmuueckue 3a0anus 0 3auema:
albTepHATHUBHBIC BapHaHThI Nel. ITo ncxoaHbIM JaHHBIM COCTaBbTE OIOKET MPOU3BOCTBA.
OpraHU3aIlMOHHO-YTPABICHYECKHUX a) IUIaHUPYEMBbII 00beM IIPOJIaXK 0 KBapTajiaM OIpeeIieH B CIAeAYIOIIeM pa3Mepe: 1 kBapTa
peuieHuit B npodeccuonanboit | — 1200 mr., 2 kBapTan — 1250 mt., 3 kBaptan — 1500 mr., 4 kBaptan — 1300 mT.

NESTEIIbHOCTH C YyYeTOM KPHUTEpPUEB
SKOHOMHUYECKOH ¢ dexTuBHOCTH,
OIICHKM WX PUCKOB H BO3MOXKHBIX
COLMAIEHO-9KOHOMHYECKUX
IIOCJIEICTBUN

0) mIaHupyeMble 3anachkl TOTOBOW MPOIYKIIMH Ha KOHEII Ilepruosia  paBHBI 15% peanuzanuu
CJICAYIOLIETO NepUoa.
B) 3amac roToBOi MPOAYKIIMU Ha KOHeEI] 4 kBapTasa coctaBuT 200 1miT.

Ne2. TTo UCXOIHBIM TAaHHBIM COCTABbTE OFOJIKET TOCTYIUICHHUS ICHEKHBIX CPE/ICTB.

a) Ilmanupyemsblii 00beM mpoaaxk Mo KBapTaja OIpeAesieH B CleayoleM pasmepe: 1
kBapTas — 3500 wrT., 2 kBaptan — 4350 wr., 3 kBapran — 5000 wr., 4 kBapran — 4500 wT.

0) nena peanuzanuu coctaiser 2000 py0. 3a mT.

B) PeanmzoBannas mpoxykius oraunBaetcss Ha 80% B Tekymem nepuone, a 20% - B
CIIETYIOIIIEM.

r) AeOUTOpCKast 3a0JDKEHHOCTh 32 PEaIM30BAaHHYIO NPOAYKIMIO Ha Hadano | KBapraia
cocramusieT 1500 ThIC. pyO.

Ne3 Mcnonb3yst UCXOAHBIE AaHHBIE IBYX NPEANPHUATHNA, UMEIOLIUX Pa3IUYHYIO CTPYKTYpPY
Kanurasua, OnpeeNinTh, Kakoe U3 HUX paboraeT Ooiee 3ppexTuBHO. B Tabnuiie npeacTaBieHbl
HKOHOMHUECKHUE MOKA3aTeNIU NPEANPHITUH.

Tlokazarennb

Komnauus A

Komnauus b

Bcero cymma ncnosabp3yeMoro Kanuraia, Teic. pyo.

1000

2000

B ToMm uucie:

- COOCTBEHHBIN KamuTall, THIC. pyO. 800 1000
- 3aeMHBIH KaUTaJ, ThIC. py0 200 1000
DKOHOMHUYECKast peHTa0eIbHOCTh, %o 20 20
Cpennuii IpoLeHT 3a Kpeaurt, % 15 15
Hasor Ha mpu0bLIH, % 20 20

Ne4. CootHomienne coOCTBEHHOTO M 3aeMHOro Kamutana y kommanuu 50:50. Ilpu takom
COOTHOILIEHUH OHO UMEET NPUOBLIH IO YIJIaThl HAaJora U MPOIIEHTOB 3a KpeauT B pazmepe 90
MiH. py0. [IponienTs! 3a kpenut coctaistor 30 mutH. py6. Bennunnaa coOCTBEHHOTO KanmuTaia
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300 mutH. py6. [lpeanpusiTie penmio YBeIUYHUTh B JBa pa3a pa3Mep 3a6MHOTO KamuTala, Ipu
9TOM HSKOHOMHYECKAasi PEHTA0eIbHOCTh BbIpacTeT Ha 2%, HO MPOLIEHTHI 3a I0JIb30BAHUE
KpeauToM BeIpacTyT 10 15%. Omnpenenurte, BBITOJHO JM KOMIIAHUU IPUHATHE JAHHOIO
pemIeHusl.

Ne5. Ompenenute TOMOMHUTENIBbHYIO MOTPeOHOCTh B GuHaHcupoBanuu «Mitchell Corp.»,
ecnu akTHUeCKUi 00beM mpoaax kommnaHuu paBeH 400 THIC. OJI.; aKTUBBI, BO3PACTAIOIINE
MIPOIOPLIMOHAIILHO POCTY 00beMa mpojax, — 120 Teic. A07.; 0053aTeNbCTBa, BO3PACTAIOIIHE
MPOIOPIIMOHAIEHO pOCTy o0bema mpojax, — 40 Teic. 707.; GoHABL, (GopMUpyeMbIe U3
HepacnpeaeneHHon mpuowtn, — 10 ThIc. 101. KpoMe Toro, M3BECTHO, YTO HA OO MPUOBUIH B
o0beme nponax npuxoautcs 10 %, nopma nuBuaenna coctasiseT 40 %, a o00beM peasiuzanuu
Mporuo3upyercs Ha ypoBHe 480 TbIC. AOII.

Ne6. Oxxnaemast TOX0JHOCTh pbIHOYHOTO opTdens 18%, ctaBka 6e3 pucka 10% romoBbIX.
Koaddunment Oera akiuu KOMIaHud A OTHOCHUTEIBHO PBIHOYHOTO MopTdens cocTasiser 1,2,
komnanuu b - 1,8, a komnanuu B — 1,1. Ilena akuuu A paBHa 15 py6., akiuu b — 23 py0., akuun
B — 17py0. MHBecTop 0xumaeT, 4To yepe3 roj neHa akuuu A coctasut 19 py6., aknum b — 26,5
pyo0., akuuu B — 22, nuBuaeH /bl 110 aKLKsAM HE BbIMIauuBatoTcs. Onpenenure:

a) AKIIUH, TIEPEOIICHEHBI UJTH HETOOIICHEHBI?

6) Ormpenennute IOXOAHOCTh JMYHOIO MOpPT(eNns HHBECTOpa B JWHAMHKE, €CIU B
MHBECTUIIMOHHOM MOpTQerne Tpu akuuu A, nse akuuu b u nate akuuit B. 3

B) Kak n3MeHHuTCS CTOMMOCTh HHBECTHULIMOHHOTO MOPT(HENs, €CIU Kypc aKLUi KOMITaHUH
A yBemmuntcs Ha 18%, b — Ha 16%, B — ymamer na 15%? Jlaiite pekoMeHIanuu IO
(bopMHupoBaHUIO TOPTQENS B MPEIIOKEHHBIX YCIOBUSIX.

Ne7. KpynHblii 3MUTEHT mpefnosnaraeT MpoOBECTH OOJMralMoOHHBIA 3aeM B oObeme 100
MiH.py0. Tupax cocrasut 10 000 obnuranwmii. [IpoBeauTe HeoOX0UMBIE pacueTa U ONpeeTnTe
BUJI BBIITYCKAaE€MBbIX OOJIUraIiii, KOTOpbIi OyaeT Harnboee BHITOAHBIM Il SMUTEHTA:

a) IecATUJIETHHE OOIMTalliy C HYJIEBBIM KYIIOHOM M BBIIJIATOM pa30BOro J10X0/1a B 00beMe
25 000 py©. Ha oGnuranmio;

0) OeccpouHble OOJUTAIMU C BBIIUIATON €XEerogHoro aoxoaa B oobeme 1000 py6. Ha
o0urainio; B) 6€30T3bIBHAsI 00IUTAIMs C TOJOBBIM KYMOHHBIM goxoa0oM 1 100 py6. u cpokom
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obpamenuss 5 ner. CraBka IMCKOHTHPOBAHMS paBHA CTaBKe pe(uUHAHCHpOBAaHWS Ha ATy
peuienus 3anaun. Crenaiite apryMeHTUPOBAHHbIN BBIBOJ]

Ne8. a)llpon3BoacTBeHHAsT KOMIIAaHHMS pacCMaTpUBAeT MPOEKT CTOMMOCThIO 10 MiH 110d1.
CpoK KHU3HU MPOEKTA COCTABUT 5 JIeT. AKTUB OyAeT aMOPTU3UPOBATHCS METOJIOM PABHOMEPHBIX
ciiucanuii. OnepanMOHHBIA JIEHEKHBI MOTOK OXUAAeTCs Ha ypoBHE 3,5 MIJIH JOJ. B TOZ.
KopriopatuBHslii Hanor Ha npuObLTs cocTtaBisieT 20%. be3puckoBas craBka qoxogHoctu — 5%.
TpeOyemast TOXOAHOCTh AKIIMOHEPHOTO KalKTajla KOMITAHUH, HE WCIONB3YIOIEeH (HPUHAHCOBBIN
poruar (unlevered cost of equity), paBaa 20 %. KoMmnanus MOXET MOJYYHUTh S-JIIETHUH 33aeM
pa3mepoMm 7,5 MIIH 0. (HETTO, T.€. 32 BBIYETOM SMHCCHOHHBIX 3aTpaT) M0 OE3pHCKOBOM CTaBKe.
DMHCCUOHHBIC 3aTpaThl COCTABAT 1 % OT BayoBOM cymMMblI 3aiiMa (gross proceeds). Paccuuraiite
APV mnpoekra.

6) IlpeamonoxuM, YTO MYHHUIMIIAJIBHOE TMPABHTEIHCTBO CUYUTAET JAHHBIH IPOEKT
COIIMAJIbHO 3HAYMMBIM M TOTOBO TPEIOCTaBUThH TOT XK€ 3aeM, HO MO CyOCHIUpyeMol CTaBKe B 8
%. bonee Toro, Bce SMUCCHOHHBIE 3aTpaThl MPABUTEILCTBO OepeT Ha ceds. Paccumraiite APV
MPOEKTA.

B) By/ieT 1 BBIMOTHSTHCS 1ENb CYIIECTBOBAHUS KOMIIAHUHU?

Ne9. dupma npruobOperaeT TEXHOIOTHYECKYIO JTMHUIO cTOUMOCThIO 300 mutH. py6. Co 2-To
no 8-if rox oxujmaercs oTAaya B BHJE MPHUOBUIM M aMOpTH3allMKd B pa3mepe 55 MIiH. pyo.
exerogHo. B konme 3-ro roma HeoOxoawma MoJEpHU3ANMS CTOUMOCTBIO 70 ThIC. pyo.
JIMKBU/IAIIMOHHAsT CTOMMOCTh JIMHMM K KOHILy CpOKa 3KCIuTyaTtanuu coctaBuT 340 Teic. pyoO.
Hopwma nponenta — 11%. Paccuuraiite NPV npoekra.

Nel0. OO6beM MHBECTUITMOHHBIX BO3MOKHOCTEH TpeAnpusTHst orpanmdeH 90 ThiC. ICH. eI
Nmeercs BO3MOXKHOCTH BHIOOpPA U3 CIEAYIOMIUX MPOEKTOB (IIPOSKTHl HE3aBUCUMBI U HEJIETHMBI).

IIpoexr | Iloka3arens, IEH. el.
lo NPV

A 30 2,82
B 20 2,56
C 50 3,21
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D 10 2,68
E 20 0,91
F 40 4,51

ena kanurana — 10%. Chopmupyiite ONTUMAaIbHBIA TOPTQETH MPOESKTOB.

Nell. KoMmanust ©MeeT clieyronue moKa3aTelu:
OCHOBHBIE cpenicTBa — 38667 ThIC. pyo.
JeHexXHbIe cpencTBa — 8419 ThIC. pyo.
nebutopckas 3a107KeHHOCTh — 8853 ThIC. pyO.
3amackl 1 3atpaTsl — 21380 ThIC. pyo.
KpPaTKOCPOYHbIE KPEIUTHI U 3aliMbI — 6065 ThIC. pyo.
JOJITOCPOYHbIE KPeAUThI U 3aiiMbl — 14750 ThIC. pYO.
KpeAUTOpCKas 3aJJ0JKEHHOCTh — 7787 ThIC. pyo.
Paccuuraiite koa(ppuimeHTs TeKyIIe, OICTPOIl 1 a0COTIOTHOM JIMKBUTHOCTH.

Nel2. KoMmanust ©UMEET ClIeyIoNue OKa3aTelu:
BatoTa 6amanca — 57273 Teic. pyo.
OCHOBHBIE cpe/icTBa — 28642 ThIC. pyo.
KaruTal 1 pe3epBbl — 38285 ThIC. pyo.
nonrocpodnbie oos3arenbeTBa — 10926 ThIc. pyo.
3amacel 3aTpathl — 15837 ThIC. pyo.
Paccuuraiite BenMunHy COOCTBEHHBIX 0OOPOTHBIX CPECTB, JOJIIO 3a11acOB B TEKYIIUX aKTHBAX,
JI0JTF0 0OOPOTHBIX CPEACTB B aKTHBAX.

Nel3. Kommanus uMeeT cleayrolue moka3aTenu:
Kanurai 1 pe3epssl — 51685 Thic. pyo.
BatoTa 6amanca — 77319 teic. pyo.
nonrocpounbie oosi3atenscTBa 0 14750 ThIC. pyo.
Paccuwnraiite ko3¢ duiueHTs GUHAHCOBON 3aBUCUMOCTH, aBTOHOMHUH, COOTHOIICHUS 3a€MHOTO
H COOCTBEHHOI'O KaIuTaia.

Nol4. KoMmanust IMEET CJIeTYIONNEe TOKA3aTeIIN:
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OCHOBHBIE cpenicTBa — 28 642 Thic. pyo.

JEHEXHBIE cpeacTBa — 6236 ThIC. pyo.

nebutopckast 3a10KEHHOCTh — 6558 ThIC. pyoO.

3amnackl U 3atpathl — 15837 ThIC. pyo.

KpPaTKOCPOYHbIE KPEAUTHI U 3aiiMbl — 4486 ThIC. pyoO.

JONTOCPOYHBIE KpeauThl U 3aiiMbl — 10926 ThIC. pyO.

KpeAUTOPCKas 3aJJ0JUKEHHOCTh — 5768 ThIc. pyo.

KanuTtai u pe3epBbl — 38285 Thic. pyod.

YcTaHoBUTE TMKBUIHOCTD OajlaHCca, ONPEENINTE U3IUILIKH U HEJOCTATKU CPEJICTB.

Nel5. HeoOxomumo paccuuTaTh TEKYIIYI0 CTOMMOCTbH JIEHEXKHBIX IMOTOKOB IPEIIPUATHS,
IUTAHUPYEMBIX K IOJIyYEHHIO, 3a MEPBBIA M BTOPOH roj mpu TpeOyeMoil CTaBKe J0XOJHOCTH
11%, eciu U3BECTHO, YTO:

B nepBslii rox Beipyuka coctaBuT — 8000 Thic. py0., MaTepuanbHble 3aTpatel — 3600 ThIC.
py0., amopTu3anmonubie otuucierus — 800 Toic. py0., pacxoabl Ha omiaty Tpyaa — 2400 Teic.
py0., He3aBepLIEHHOE Mpou3BOACTBO YyBenuuutTcs Ha 400 Teic. py0., aedUTOpCKas
3aJ10JKEHHOCTh yMeHbIMTcs Ha 100 ThIC. pyO., 3aJ0KEHHOCTh Iepel O JHKETOM
ymenbmtTes Ha 360 Thic. pyo.

Bo BTOpOI#i rog mpon3oiayT cieayromnue U3MEHEHHS : IPEAIPUITHS TOTYYHT J10JITOCPOYHBIN
KkpeauT Ha cymmy 900 ThIC. py0., BEIpyUKa Bo3pacTeT Ha 15% 1o cpaBHEHHUIO ¢ TIEPBBIM I'OZI0M
u coctaBuT — 9200 ThIC. py0., MaTepuagbHble 3aTpaThl cocTaBAT 3750 ThIC. py0., COOCTBEHHBIH
000poTHBIN KanuTal BozpacteT Ha 540 ToIc. py0. Bee ocTanbHble 3aTpaThl OCTaHYTCSI HA yPOBHE
npeasiaymero roga. CtaBka Hajiora Ha npuObLTb cocTaBisieT 20%.

Nel6.Onpenenuts Ha OCHOBE MojJenu baymonst cpeqHHMd U MaKCHUMAIBHBIA pa3Mep OCTaTKOB
JICHEeXKHBIX CPEJICTB HA OCHOBE CIIEAYIOLIMX JaHHBIX: TNIAHUPYEMBbI r0JJOBOM 00beM JAEHEKHOTO
000poTa MpeanpusATUs COCTaBIsET 48 MIIH. py0.; pacXo/bl 10 00CITYKMBAHUIO OJTHON OTIEepariiu
MIOTIOJIHEHUSI IEHEKHBIX CpeICTB cocTaBisAoT 4500 py6.; cpeaHerogoBas CTaBKa MpOLEHTa 10
KpaTKOCPOYHbBIM (PMHAHCOBBIM BJIOKEHUSIM cocTaBisieT 14%.

Nel7. Onpenenuth peHTAO0EIBHOCTh 0OOPOTHOTO KamuTaa Mo YUCTOW MPUOBLIN IO CIETYIOITIM
JAHHBIM: BBIPYYKa OT OCHOBHOM peanu3anuu coctaBuia 300 Teic. py0., BRIpYUKa OT pean3aiui
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U3IHUIIKOB ChIpbsa — 140 ThIC. py0., BRIpPYUKa OT pealn3aluu OCHOBHBIX cpeactB — 110 ToIc. pyo.,
ce0ecTOMMOCTh pealin30BaHHOM mpoaykiuu — 230 ThIC. py0. yIpaBlieHYECKHEe U KOMMEPUECKHe
pacxoabl — 30 u 24 TIC. py0. COOTBETCTBEHHO, 00OPOTHBIC aKTUBHI Ha Havaio roga — 330 Teic.
py0., Ha KoHern roja — 510 TeIC. pyo.

Nel8. ®upma umeer crienyrorryto HHGOPMAIUIO: - TEKYIIHE eKeroHbIe Mpoaaxu B kpeaut 5000
ThIC.pYO., IEpHUOA NOTalIeHUs 1e€0MTOPCKOM 3aJ0JKEHHOCTH — 3 Mec., ycioBus - Net 3; Hopma
npubbu 20%. Komnanus paccmarpuBaeT npenioxenue mo ckuakam 4/10 net 30. Oxunaercs,
YTO NEPUOJ MOTalleHusl yMEHbIIUTCS 10 2 Mec. CTOUT JIM pean30BbIBaTh TAKYIO MOJUTHKY CKH
IOK?

Nel9. ®unaHcoBbIe MEHEIKEPHI MPUHSIIN PEIICHUE UCTIONB30BaTh (DAaKTOPUHT B CIEAYIOLIEH
cutyanuu. [Ipogaxa B kpeaut cocraisier 800 Thic.py0 B roj, 000pauynBaeMOCTh JEOUTOPCKOM
3aJI0KEHHOCTH — 2 pa3a. Y clnoBusi GaKTOPUHTOBON (UPMBIL:

- 25% - "B pe3epB IeOUTOPCKON 3aI0JKEHHOCTH;
- KOMUCCHOHHBIE — 2% Ha CPEJIHIO TeOMTOPCKYIO 3a0KEHHOCTb, MOITIEKAIIe OIUIaTe Mpu
npuoOpeTeHnn JeOUTOPCKOM 3a/10JKEHHOCTH;
- 15% nebutopckoii 3a10KEHHOCTH TIOCTIE BBIYMCIEHUS! KOMUCCHOHHBIX U pe3epBa.

[TporeH T, o IIeKAIIIE YIUTATe, YMEHBIIAIOT KPEIUT.

Onpenenutsb: CPpeIHIO T1e0UTOPCKYIO 330KEHHOCTD, CKOJIBKO MOTYYHT OpraHU3aIus npu
WCIIOIh30BaHUM (DAKTOPUHTA.

OIIK-4.3

[Tpunumaer HKOHOMHYECKHE u
¢buHaHCOBO 00OCHOBaHHBIE
OpraHU3aIMOHHO-YTIPaBIEHYECKUE
penieHus B npodeccuoHanbHOM
NeSITebHOCTH, OIUPAsICh Ha
pe3yIbTaThl OIEHKH abTEPHATHBHBIX
BapHUaHTOB, HeceT 3a HUX
OTBETCTBEHHOCTh

Ilpumepnuoiii nepeuens 3a0au KOMNAEKCHO20 PACYEMHO-AHATUMUYECKO20 3A0AHUA:

Nel. Komnanuss D B Hacrosimiee BpeMsi HCIOJIb3YET TOJBKO aKIMOHEpHBIM KamuTain. OHa
paccMaTpUBaeT BO3MOXKHOCTb (DMHAHCOBOM pECTPYKTYpU3aLMH, KOTOpas JOJDKHA IO3BOJIUThH
IpUBIIeYb 3a€MHBIA KanuTtan B pazMepe 200 miH. py06. JleHeXHbIN MOTOK KOMIAHUHM COCTABIISET
150MiH. py6. B O€CKOHEUHOH MEepCHeKTHBE U JI0 YIJIaThl Hajora Ha npuObLIbs. Hanor Ha npuObuIb
paseH 20 %. 3aTrpaTsl Ha 3aeMHbBIN KanuTan cocTtaBisitoT 10 %. 3aTpaThl Ha aKIMOHEPHBIM KanmuTal
AQHAJIOTMYHBIX KOMIIAHUH B OTpPACiIM, KOTOPBIE HE HCIOJIB3YIOT 3aE€MHOI0 KamuTala B CBOEH
MpaKkTHKe, cocTaBistoT 20 %.

a) [loncumnTaiiTe HOBYyI0 CTOMMOCTb KOMIIaHUH.

0) Uto mpom30iIeT CO CTOMMOCTHIO aKIIMOHEPHOTO KaINKTaja B CIy4ae peCTpyKTypH3anuu?




Kon
WHIUKaTOpa

Nupukarop qocTuxReHUs
KOMIIETEHIIUH

O1eHOYHEIE Cpe€acTBa

B) CocraBpTe OajaHC KOMIIAaHMM B PBIHOYHBIX ILIEHAX JUJII TPEX ClIydaeB, Mpearojaras
cyuiecTBoBaHue 3((HEeKTUBHOTO PhIHKA

No2. TlpoBemure aHamu3 ¢uHAHCOBON cpenbl Koprmopanuu Mmerogom SWOT- ananusa.
Cnenaiite BbIBOIBL. [IpennokuTe HECKOIBKO allbTEPHATUB CTPATETUYECKOTO TOBEIACHUS
OpraHu3allii B COOTBETCTBHM C TIOJYYCHHBIMH pPE3YJIbTaTaMH, BBIICIUTE (HUHAHCOBYIO
COCTABJISIONTYIO (OTpacieBas MPUHAIC)KHOCTh KOPIIOPALUU — BEIOOP 00yYaroIerocs).

Ne3. ®unaHCOBbIE PUCKU B JEATEIILHOCTH KOPIOPALMHA PA3IMYHBIX OTPACIeH U CIIOCOOBI UX
MUHMMHU3ALUH (OTpaciieBasi IPUHAUIEKHOCTh KOPIIOPALMK — BBIOOP 00yUaroIerocs).

Ne 4. Vicnionw3ys pecypcsl MHTepHETa, TOATOTOBHTE XapaKTEPUCTHKY KOPIOPATUBHOTO
00JIMTallOHHOIO BBITYCKA POCCUNCKON KOMIIAHUU.
a) [IpuBeauTe naHHBIC O JOXOMAHOCTH.
0) OOBsicHUTE, KaKWe JaHHBIE BAM HEOOXOIUMBI, YTOOBI CPAaBHUTDH TOXOTHOCTh
BBIOPAHHOTO BaMHU BBHIMTYCKa C JTIOOBIM JAPYTHM.

No5. Ucnone3ys caiit «Standard&Poor'sy, Beibepute mpumep KpeAUTHOTO PEHTHHTa
POCCUHCKHUX KOPIIOPAaTUBHBIX oOuranuii. Haiiiute KopnopaTUBHBIN BBITYCK 3alaiHON KOMITAHUN
C TaKUM Xe pedTHHIOM, pucBoeHHBIM «Standard&Poor'sy». O6bsicHuTe, B YeM, Ha Balll B3TJIS/I,
3aKITIOYAIOTCS PA3IIUYUS ABYX BBIITYCKOB M HACKOJIBKO OHH CYIIIECTBEHHBI

Ne6. Bribepute HauMeHee pUCKOBAHHBIM BapHAHT BIIOKEHUS KalUTaIa,

Bapuanm 1. IlpuGsins npu cpeaneit Bennuune 30 mitH. pyo0., konebnercs oT 15 muH. py0. 110
40 miH. py06. BepostHOCTh noNTydenust npuObLiu B 15M mMitH. py©6. paBHa 0,2, a npudsuin B 40
MIH. py0. — 0,3.

Bapuanm 2. Ilpubsuib nipu cpegHeit BenuuuHe 25 MitH. py0. kosebnercs ot 20 MiH. py06. 110
30 miH. py0. BeposatHocTs nosyuenst npubsuii B 20 mutH. py0. paBHa 0,4, a npuObutu B 30 MIIH.
py6.-0,3.

No7. TIAO '"Pocrenmekom" HalMOHalbHAs TEJIEKOMMYHUKAIMOHHAS KOMITAHHS —
KPYIHEHIINI YHUBEPCAIBHBIM onepaTop cBsi3u. Muccus KOMOaHUK OOJIbIIE BO3MOXKHOCTEH IS
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JIOJIEH — KaK 4yepe3 yCIIyrd, Tak M 4epe3 peaau3alyio POCKTOB U MHUIMATHUB, 3aTParuBarOIINAX
Ba)KHble s oOmiectBa TeMbl. Ha OCHOBaHMM JaHHBIX OTYETHOCTH OIPEAEIUTE 3HAueHHE
K03 pHLIMEeHTa yCTOMYUBOTO POCTA, IPOKOMMEHTHPYWUTE MOITy4YEHHBIE Pe3yJIbTaThI.

Ne8. Ha ocHoBe (pmHAHCOBOW OTYETHOCTH PEATHLHO CYIIECTBYIOIIEH KOPIIOPAIUK TPOBEAUTE
OLIEHKY (DMHAHCOBOT'O COCTOSTHUS 3TOW Kopriopauuu. [Ipeanoxure BapuaHThl COBEPLICHCTBOBAHMS
(UHAHCOBOW NESATETHPHOCTH KOpHopaunuu (oTpacieBas HMPUHAIJICKHOCTh KOPIOpPAMH — BBIOOD
oOyuarorerocs).

Ne9. KoMMyHHKAIIMOHHAST KOMITAHHSI JOJITO€ BPEMS MCIOJIb30Bajia MOJUTUKY CTAaOWUIBHOTO
pocra auBUACHIOB. KakIplii KBapTal MEHEDKMEHT YBEIMYUBAT TUBUICHABI Ha 5 % 10
CPaBHEHUIO C JUBUICHAOM Hponuioro roaa. OmHako u3-3a OOJBIIMX KalUTATIOBIOKEHUM
Omkaiiiee yBeJIMUYEHUE TUBHUICH 1A COCTaBUT Jiniib 2 %. KakoBa OyneT peakius ppiHKa?

Nel0. HeGomnpirast KOMIaHus IO IPOM3BOJICTBY 3aITYacTei B TEUECHHE MOCTIEIHUX 4 JIeT
BbIIJIaUMBaa AUBUIEH B pa3Mepe 2 noi. Komnanus oObsaBiseT 00 yBeINUEHUN AUBU/ICH]IOB
10 2,3 o, B cueAyromieM rogy. PaccMoTpuTe BO3MOXKHBIE U3MEHEHUS 1IEHBI aKIIHA.

Nell. Brl ananusupyeTe TUBUICHAHYIO OJUTUKY TpeX KoMaHuil. Bam nocrynna
uH(popMalnys 0 MOBEICHUU IIeH aKLIMH B pailoHe MOMEHTA BBIILIAThI AUBHU/ICH/IOB:

Ilena akmuii Komnanwus

A B C
Ilena 1o BeIIIATE 75 70 100
I{ena mocJye BBITLIATHI 72 67 95
JmBHUIeH bl HA AKIIHIO 6 4 5

Ecnu BBI He Tu1aTUTE HAJIOra Ha MPUOBLIb, KAKYI0 KOMITAHUIO BBl BEIOEpETE I MOTyYSHUS
apOUTPaKHOTO TUBUJEHIHOTO f0XxoAa? ONUIIUTE Bally CTPATETHIO.




. 0) Ilopsok nmpoBeneHHs] NMPOMEKYTOUYHOMH ATTECTALMU, NMOKA3aATeJIM M KPUTEPHHU
OLlCHUBAHMWSL:

[IpomexyTouHas arrecrauus 1O JAucCUUIUIMHE «DHUHAHCOBBIM MEHEIHKMEHT U
KOpIopaTHBHbIE (UHAHCHI (MPOJBUHYTHIA YPOBEHB)» BKJIIOYAET TEOPETHUYECKHE BOIPOCHI,
MO3BOJIAIONINE OLIEHUTh YPOBEHb YCBOCHMSI OOYyYarOIIMMUCS 3HAHUN, U MPAKTUUYECKHUE 3a/1aHusl,
BBISBIISIOLINE CTETIEHb CPOPMHUPOBAHHOCTH YMEHHI U BIIQJCHUH, TPOBOAUTCS B (hopMe 3aueTa.

3aueT Mo JAaHHOW UCUUIUIMHE MPOBOJUTCS B YCTHOH ¢dopMme mo Ouieram, KaKIbld U3
KOTOPBIX BKJIFOUAET 2 TEOPETUUECKUX BOMPOCA U OJIHO ITPAKTUUYECKOE 3aJIaHuE.

Iloka3aTesn M KpUTEPUH OLICHUBAHUA 3a4eTa:

- Ha OLCHKY «3a4TEHO0» - CTYJEHT JOJDKEH IIPOJAEMOHCTPUPOBATH TOCTATOYHBIN YPOBECHb
c(OPMHPOBAHHOCTH KOMIIETEHIIMI HE TOJBKO HAa YPOBHE BOCIPOU3BEICHHS M OOBSICHEHUS
UH(pOPMAaLIMH, HO U HHTEJUIEKTyalIbHbIE HABBIKH PEIIeHUs IPo0JIeM U 3a/1a4, I0Ka3aTh IOHUMaHHe
NPOUCXOAIINX B SKOHOMHUKE MPeoOpa3oBaHUi, CYIIECTBYIOMIUX MPOOJIEM U JaTh UM OLEHKY,
BBIHECTU KPUTUYECKUE CYXKICHMUS,

- Ha OLICHKY «He 3a4TeHO0» - — OOy4arolUICs HE MOXET MOKa3aThb 3HAHUS Ha YPOBHE
BOCIIPOU3BECHUS U O0BSICHEHUSI HHPOPMALIUHU, HE MOKET I10Ka3aTh UHTEIEKTYaJIbHbIE HABBIKU
peleHus MpoCThIX 3a1ad.



Ipuioxkenue 3
MeToanyeckue peKOMeH AU 110 OAT0TOBKe pedepara

Pedepar 3T0 mpomyKT caMOCTOSTENbHOH pabOThI Marucrpa, MPEACTABISIOMUI COOO0M
KpaTKoe M3JI0KEHHE B MUCHbMEHHOM BHUJE MOJTYYEHHBIX PE3YJIbTaTOB TEOPETUUYECKOTO aHAIIN3a
OIpeJIeTIeHHOW Hay4HOU (Yy4eOHO-HCCIIeIOBATENLCKONW) TEMBI, IIe aBTOP PACKPHIBACT CYTh
UCCIIelyeMOl MpOoOJIeMbl, TPUBOIUT PA3IMYHbIE TOUKU 3PEHHUS, a TAK)KE COOCTBEHHBIE B3IJIS/IBI
Ha HeE.

Pedepar — cOop u mpezacTaBieHue HCUEPIBIBAIONIEH HHDOPMAIUK 110 33/1aHHOW TEMe W3
Pa3IMYHBIX UCTOYHHUKOB, TPUBEACHIE HHTEPECHBIX (PAKTOB, CTATUCTUYECKUX JTAHHBIX.

Paboty Hax pedeparom MOKHO yCIOBHO MOAPA3ACTUTh HA TPH dTara:

1. IToAroTOBUTENBHBIN 3Tall, BKIIOYAIONIINHA H3yYeHUE ITPEMETa NCCIIeIOBAHMS,

2. MI310XeHne pe3ysIbTaTOB U3yUCHHsI B BUJIE CBS3HOTO TEKCTA;

3. YcrHOoe coobiienue mo Teme pedepara.

Texkct pedepara MOKEH MOMYMHATHCS ONPEICICHHBIM TPeOOBAHUSAM: OH JOJDKEH
PAcKphBIBaTh TEMY, 00J1a1aTh CBA3HOCTHIO U IIEITBHOCTBIO.

PackppITHE TeMBI IpeAIIoNaraeT, 4To B TEKCTE pedepaTta U31araeTcsi OTHOCSIIUICS K TeMe
MaTepuall U IpeAsIararoTcs MyTH PEIICHHUs COJIepIKaIIeHCs B TeMe POOJIEMbl; CBSI3HOCTh TEKCTA
IPEIOIaraeT CMBICIOBYIO COOTHOCHUTEIBHOCTh OTAEIBHBIX KOMIIOHEHTOB, a IEIbHOCTh -
CMBICJIOBYIO 3aKOHUYCHHOCTh TEKCTA.

C ToukM 3peHHsI CBS3HOCTH BCE TEKCTHI IENATCS HAa TEKCTHI-KOHCTATAIlMM U TEKCTHI-
paccykIeHHs. TeKCThI-KOHCTAaTallud COJEPIKAT PE3yJIbTaThl O3HAKOMJICHUS C MPEAMETOM |
(UKCUPYIOT yCTOMYMBBIE M HECOMHEHHBIE CYXICHHA. B TeKcTax-pacCyXICHHAX OIHU MBICIIH
U3BJICKAIOTCS U3 JPYTUX, HEKOTOPBIE CTABSATCS 10JI COMHEHHUE, TAETCSl UM OLIEHKA, BBIIBUTAIOTCS
pa3IMYHbIE TPEATOIOKEHHS.

Crpykrypa pedepara

1) TutyneHBIN JUCT (0opmIsieTcs: o 00pasiy, YTBEpKICHHOMY Kadeapoii);

2) ruiaH paboThI C yKa3aHUEM CTPAHUIL KAXKIOTO MyHKTa;

3) BBeneHue (0OOCHOBAaHUE AKTYaJIbHOCTU BBIOPAHHOM ISl U3YUYEHUS TEMBI JUIsl TEOPUU U
NpPaKTUKH, 1715 aBTOpa pedepata);

4) TeKCTOBOE M3JIO’KEHHE MaTepHaia o BOMPOCaM IUIaHa ¢ HEOOXOIUMBIMHU CCBIIKAMH Ha
UCTOYHUKH, MCIIOJIb30BAaHHBIE aBTOPOM pedepaTa, C H3I0KEHHEM COOCTBEHHOM aBTOPCKOU
MO3UIIMU K 00CYX/1aeMOi TeMe);

5) 3aKItoueHueE;

6) CIMCOK HCII0JIb30BAHHOM JINTEPATYPBI;

7) TpUIIOKEHMS, KOTOpbIE COCTOAT M3 Tabmul, ¢ororpaduid, auarpamm, rpa@ukos,
PHCYHKOB, cXeM (HeoOs13aTeNbHas 4acTb pedepara).

Bo BBeneHMM apryMeHTHPYETCS aKTyaJlbHOCTh UCCIIEI0OBaHUS, -

T. €. BBISIBJISIETCS IIPAKTHYECKOE U TEOPETHUECKOE 3HAUCHUE TAHHOTO HccienoBanus. [lanee
KOHCTAaTHUPYyeTCs, YTO CJAEIaHO B JaHHON 00JacTH NpeIIeCTBEHHUKAMH; MepeUncIIsioTcs
MIOJIOKEHHS, KOTOPBIE JOJDKHBI OBITh 0OOOCHOBaHBL. BBeneHHe MOXET Takke colep arb 0030p
UCTOYHHUKOB HWJIM 3KCIIEPUMEHTAIBHBIX JITAHHBIX, YTOUHEHHE MCXOJIHBIX MOHITUNH M TEPMUHOB,
CBEJICHUS O METO/IaX MCCieI0BaHus. Bo BBeneHnM 00s13aTenbHO (POPMYIIMPYIOTCS 1Eh U 33291
pedepara.

O06nem BBeneHus - B cpeaHeM okoiio 10% ot obmiero oobema pedepara.

OcHoBHas yacTb peepara pacKpbIBaeT cojepxanue TeMbl. OHa Hanbosiee 3HaYUTEIbHA MO
o0beMy, Hamboyiee 3HauYMMa W OTBETCTBEHHA. B He#ll 0OOCHOBBIBAIOTCS OCHOBHBIC TE3HMCHI
pedepara, NMpUBOIATCA pPa3BEpHYThIE APTYMEHTHI, MPEAINOJATalOTCs THIOTE3bl, KacarolUecs
cymiecTBa 00CyXIaeMOTo Bonpoca. BaxkHo IpocieinTh, YTOOBI OCHOBHAS 9aCTh HE UMeNa GopMy
MOHOJIOTA. ApPryMEHTHpYs COOCTBEHHYIO IIO3UIMIO, MOXXHO M JOJDKHO aHAJIU3UPOBaTh M
OILICHUBATH MO3UIMH PA3IUYHBIX MCCIENIOBATENCH, C YeM-TO COTJIAMIAThCs, YeMY-TO BO3paXKaTh,
KOT0-TO OIpoBepraTh. TeKCT OCHOBHOM YacTH JAEIUTCA Ha IJaBbl, maparpadsl, MyHKTHI. [lnan
OCHOBHOHM 9aCTH MOXeET OBITh COCTaBJICH C MCITOJIb30BAaHHEM PAa3IMYHBIX METOJIOB TPYIITUPOBKU



Marepuana: Kiaccuukanuu (IMIUPUYCCKUE HCCICAOBAHUSA), THIOJOTHH (TECOPETUUCCKUE
UCCJIEI0BAHMS ), IEPUOAN3ALUN (MCTOPUUECKHUE UCCTIEIOBaHUS).

3akIroueHne — TOCHIEIHSS YacTh HAyYHOTrO TEeKCTa. B Hell kparkoi m cxartod ¢opme
U3JIATAIOTCS TIOJMYyUYEHHBIC PE3yJIbTAThl, MPEACTABISIONUE COOOM OTBET HA TJIaBHBIA BOIPOC
UCCIIeIOBaHMs. 3/1€Ch € MOTYT HamMeudaTbCsi U JajbHEHIINe IMepPCHEeKTHUBbI Pa3BUTUS TEMBI.
Heb6onpimoe mo o6beMy cooOIIeHHE TaKKe HE MOXKET 000UTHCH 0€3 3aKIIIOUYUTEIBHON YacTu -
mycTh 3T0 OyyT nBe-Tpu ¢dpa3sl. Ho B HUX T0OJKEH MOJBOAUTHCS UTOT MPOICTaHHON PadOTHI.

Pedepar mobGoro ypoBHS CIOKHOCTH OOS3aTEILHO  COMPOBOXKIACTCS — CIIUCKOM
UCIIONIb3YeMOi uTepaTypbl. Ha3BaHUS KHUT B CIHMCKE pacrojaraioT Mo al(aBUTy C yKazaHUEM
BBIXO/IHBIX JJAHHBIX MCIIOJIH30BAaHHBIX KHHT.

[[Ikana olleHUBaHUS

2 Gayuta — TeMa He pacKphITa Ha TEOPETHUECKOM YPOBHE;

3 6ai - TeMa pacKphiTa Ha TEOPETUYECKOM YPOBHE;

4 GaiioB - TeMa PacKphITa, CTYACHT CBOOOJHO OPHEHTHUPYETCS B Marepualie, MPUBOIUT
MPAKTUYECKHUE TPUMEPHI;

5 6amioB - TeMa pacKphITa, CTYICHT CBOOOIHO OPHUEHTHUPYETCS B MaTepuaie, MPUBOIUT
MPaKTUYECKHE MPUMEphl, OTBEYAeT Ha BOIMPOCHI TPYNIbl U MpenojaBaTelis, 3alluTy
COIIPOBOKIAET MPE3CHTAIIHS.



