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1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

OBnaneHue CroCOOHOCTHIO OCYIIECTBISATH MOAJEPKKY MEHEIKMEHTa OpTraHu3alliu: B
JOCTVIKEHUH 3aIUIAHUPOBAHHBIX (DHMHAHCOBBIX, OINEPAIMOHHBIX IOKa3aTelield, B AKOHOMHOM
UCIIOJIb30BAaHUU PECYpCOB U B COXPAHHOCTH AaKTHBOB, B OOECHEYEHHWU HSKOHOMHYECKUM
CyOBEKTOM JOCTOBEPHOCTH M CBOCBPEMEHHOCTH ()OPMHUPOBAHUS COCTABISIEMOW OTYETHOCTH, a
TaK>Ke MPOBOUTH OIICHKY 3(PPEKTUBHOCTH JOCTUTHYTHIX PE3YIbTATOB

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa30oBaTe/bHOil IPOrpaMMbl

JucuumnnuHa YrpaBieHHE CTOMMOCTbIO OW3HEeca BXOIUT B 4acThb Y4eOHOro IIaHa
dbopMupyeMyr0 y9acTHUKaMU 00pa30BaTeIbHBIX OTHOIICHHI 00pa30BaTeIbHOM MPOTPAMMBI.

Jis  u3ydeHus  AMCUMIUIMHBI  HEOOXOAMMBI  3HAHUS  (YMEHHMs,  BJaJCHUsA),
c(OpMUPOBAHHEIE B PE3YJIbTATE U3yUCHUS TUCITUTUINH/ TPAKTUK:

YcToliunBoe pa3BUTHE U KOPIIOPATHBHAS OTBETCTBEHHOCTh OM3HEcCa

OUHAHCOBBIN AaHAU3 IPEATPUATUS

3HaHus (YMEHHUs, BIAJEHUS), MOTYYCHHbIE IPU U3yYEHUH AAHHON AUCLUILIIMHBI OyIyT
HEOOXOIUMBI JIJISl U3YYCHHSI UCIIUILTNH/TIPAKTHK:

[ToaroroBka Kk ciaye u cjaua rocyapCTBEHHOT0 SK3aMeHa

[ToaroroBka K mpoiierype 3aliuThl ¥ 3a11UTa BEITYCKHON KBATH(PUKAITMOHHOMN paboThl

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3y/ibTaTe 0CBOEHUS

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYeMbIe pPe3y/IbTaThbl 00y4eHHUs

B pe3ynbraTe ocBOEHMs QUCHUIUIMHBI (MOAYJsA) «YIIpaBiIeHUE CTOMMOCTBIO OM3HECA»
oOyuJaromuiics 10JeH 001a1aTh CAEAYIOIMMU KOMIIETEHIUSAMU:

KO[[ HHJUKaTopa I/IHILI/IKaTOp JOCTHIXXCHUA KOMIICTCHIIN

[IK-1 CnocobeH ocCyIIecTBIATh MOANEPKKY MEHEIKMEHTa OpraHu3alud: B JOCTHKCHHH
3aIUTAHUPOBAHHBIX (PMHAHCOBBIX, OMEPAIMOHHBIX TMOKa3aTeliel, B YKOHOMHOM HCIOJIb30BaHUHI
pECypcoB M B COXPAaHHOCTH AaKTHUBOB; B O0ECIEUYEHUH HKOHOMUYECKUM CYOBEKTOM
JIOCTOBEPHOCTH M CBOEBPEMEHHOCTH (HOPMHUPOBAHUSI COCTABISIEMON OTYETHOCTH, a TaKXKe
IIPOBOJIUTH OIICHKY 3 ()EKTHBHOCTH JOCTUTHYTHIX PE3VIBTaTOB

[K-1.1 OcymiecTBigeT IUIaHUPOBAaHME OCHOBHBIX HAIpPaBJIEHUN BHYTPEHHETO
KOHTPOJISI M KOHTPOJIBHBIX HPOLEAYP B JOCTH)KEHHH 3alllIAHUPOBAHHBIX
(MHAHCOBBIX, ONEPALMOHHBIX MTOKa3aTeseil, B SKOHOMHOM HCIOJIb30BaHUU
PECYPCOB ¥ B COXPaHHOCTH aKTUBOB

I1K-1.2 Pemaer mnpodeccroHanbHble 3agauyd 10 (OPMHPOBAHUIO  OTYETHBIX
JOKYMEHTOB II0 pe3yjibTaTaM IPOBEACHUs BHYTPEHHETO KOHTPOJIS U WX
IPEJCTAaBICHUE PYKOBOJICTBY

I1K-1.3 BbisiBiissleT M OlLlEHMBAeT YCIIOBHs, CIOCOOCTBYIOIIME BO3HMKHOBEHHIO
3HAYUMBIX PUCKOB U MX TpaHCQOpPMAIIH B PUCKOBbIE COOBITUS




4. CTpykKTypa, 00bEéM H coep:KkaHue TUCHUIIMHBI (MOAYJIsA)
OO06mas TpyJO0EMKOCTh JUCIUIUIMHBI COCTaBIsACT 2 3a4€THBIX CIWHMI] /2 aKaJl. 4acoB, B TOM
qyuce:
— KOHTaKkTHas pabora — 33,65 aka. 4acos:
— aynuTopHas — 33 akaJl. 4acoB;
— BHeaynutopHas — 0,65 akaj. 4acos;
— caMocTosiTenbHas pabora — 38,35 akaj. 4acos;
— B (hopMe MpakTUIeCKoi moaroToBku — 0 akaj. 4yac;,

dopma arTecTaluuy - 3a4eT

AynuropHas s
o | KoHTakTHas pabota E 3 ®dopma TeKyIero
=
= B aKaJl. 4acax 5} Bung KOHTPOJIS
Pasnen/ Tema 3 (B axaz. vacax) = . p Kon
S 3 © | caMOCTOSITENbHOM | ycreBaeMOCTH U
JUCLUTUTAHBI 5 £ . | komnerenunu
@) g £ paboThI MIPOMEKYTOYHOM
nma0. | mpakt. | 33
Jlek. = aTTecTaluu
3aH. 3aH. | U &
1. Kommanus Kak OOBEKT
OLICHKH M CYOBEKT YIpPaBJICHHUS
CTOUMOCTbBIO
CamocrosTensHoe
11 Kanuran KaK o
u3ydeHue yueOHon
JSKOHOMHYECKass  OCHOBa .
mureparypsl, |Texymmii KOHTpOIB
MPEANPHUSATHS.
pabora c BBITTOJTHEHU ST
IlonsTue, nenau u
e — OLeHKH AIEKTPOHHBIME TIPaKTUIECKUAX TIK-1.1,
p 8 2 4 7 OuOIHOTEKAMH, 3a/IaHuH, TIK-1.2,
CTOMMOCTH KOMITaHUH.
TIOATOTOBKA K KOHTPOJIBHBIX TIK-1.3
Teopetnueckue u
TECTHPOBAHHIO, pabor,
METOIMYECKUE OCHOBBI
BBIITOJTHEHHIO TECTUPOBaHHE
OLICHKH CTOUMOCTH
KOHTPOJIBHBIX
KOMITaHUH.
pabot
Hroro no pazneny 2 4 7
2. DKOHOMHYECKHE OCHOBBI
yIIpaBJIEeHUS CTOMMOCTBIO
KOMITaHUH
CamocTosTenpHoe
u3yueHue y4eOHOH
21 DKOHOMUYECKUE mauteparypbl, |Tekymmii KOHTpPOIB
OCHOBBI  (hOPMHPOBAHHS pabora c BBITIOJTHEHUS
CTOMMOCTH KOMITaHHH. JNIEKTPOHHBIMHU MIPaKTHYECKUX IK-1.1,
IToka3zarenu, oTpaxatormue| 8 2 4 7 OMOIHOTEKAMU, 3aIaHui, TIK-1.2,
nporuecc CO3JIaHUs MOJrOTOBKA K KOHTPOJIBHBIX MK-1.3
CTOUMOCTH KOMITaHHH. TECTHPOBAHHIO, pabor,
Bunst croumoctu. BBIITOJTHEHHIO TECTUPOBAHHE
KOHTPOJIBHBIX
pabor
HWroro no pazneny 2 4 7
3. JIoXOmHBIH IOAXOX K OLIEHKE
CTOUMOCTH KOMITAHUH




CamocrosrenbHoe
u3ydyeHue yueOHoU

)4

31  Meronel  ouenku mutepatypsl, | Texymmii KOHTPOIb
CTOMMOCTH, OCHOBaHHBIE patoTa ¢ O
gfxm[aeme Hzgg;ﬁ?e}mn AJIEKTPOHHBIMHU TPaKTHIECKNX IK-1.1,
Merox A —— 2 5 8 OMOJIMOTEKAMH, 3aJ[aHHH, TIK-1.2,
TOXOJTA. MOJITOTOBKA K KOHTPOJIbHBIX TK-1.3
Meron NIHMCKOHTHPOBaHUS TECTHPOBAHHIO, pador,
BBIITOJIHEHHIO TECTHPOBaHHE
JICHE)KHBIX TIOTOKOB KOHTPOSTHHBIX
pabot
HUroro no pazaeny 2 5 8
4, VImy1iecTBeHHBIH
(3aTpaTHBI) MOAXOA K OIIEHKE
CTOMMOCTH KOMIIAHUH
CaMmocrosTensHoe
M3y4eHne yueOHon
aurepatypbl, | Texyuuii KOHTPOIb
41 KoHuerms pabota c BBITIOJTHEHHS
JATDATHOTO HONXOMR K 3JIEKTPOHHBIMU MPaKTHYECKHX IK-1.1,
- CTOMMOCTHL 2 4/1,61 8 OMOIMOTEKAMH, 3a/1aHMH, TIK-1.2,
COMITAHIH MOJITOTOBKA K KOHTPOJIBHBIX TIK-1.3
TECTHPOBAHHMIO, pabor,
BBITTOJTHEHUIO TECTHPOBaHHE
KOHTPOJIBHBIX
pabot
Hroro no pazaeny 2 4161 8
5. OOmias xapakTepHUCTHKa U
METOMBI CPaBHUTEJIBHOTO
MOAX0/1a
51 CosowymHocTs CaMocCToATenbHOE
METOJI0OB  MaccoBol H o
o u3yyeHue y4eOHoMH
WMHAHBHAYATIHHOM OTCHIH. aurepatypsl, | Texyuuii KOHTpOIb
OCHOBHBIE KpUTEpUU H paboTa ¢ BBITTOJTHCHUS
zgi(;lzlgrﬂMm KOMF?;:Sg? 9JIEKTPOHHBIMU MPaKTHIECKHX K-1.1,
Cricrena 3 5 8,35 | OumbmmoTexkamu, 3a/1aHMH, TIK-1.2,
HNOJTOTOBKA K KOHTPOJIbHBIX IK-1.3
MYJbTUIUIMKATOPOB  JUIS TeCTHPOBAHHIO, pabor,
zgf/l};l;lfmﬂ croumoct BBITTOJTHEHUIO TECTHPOBaHHE
KOHTPOJIBHBIX
CPaBHUTEIBHBIM pabor
MOJIXOJIOM.
HWroro no pazngeny 3 5 8,35
Hroro 3a cemectp 11 22/1,61| 38,35 3a4éT
Hroro no aucnumiuze 11 22/1.6 38,35 3a4eT




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

W3ydyenne nucUUIUIMHBL «YTIpaBIeHUEe CTOUMOCTBIO OM3HECa» MPEeoaraetT He TOJIbKO
3allOMMHAaHUE W TOHMMaHUE, HO M aHAJIW3, CHHTE3, peduiekcuio, (popMupoBaHHE yMEHUH U
HABBIKOB, SIBJISIIOIIMXCS ~ OCHOBOM  CcTaHOBIeHHs mpodeccuoHana. J[nsg  peanuzanuu
KOMIIETEHTHOCTHOTO ~ TOAXOJla  Mpeajaraercs HWHTerpupoBaTh B Yy4eOHBIH  mporiecc
MHTEPAaKTUBHbIE  00pa30BaTENIbHBIE  TEXHOJOTMM,  BKJIIOYas  MHPOpPMAIMOHHBIE U
KoMMyHHKaIMoHHbIe TexHonoruu (MKT), mpu ocymiecTBIieHUH pa3iHYHBIX BUIOB Y4EOHOM
paboTHI:

- MEJarOrM4ecKyl0 TEXHOJIOruI0 «Pa3BUTHE KPUTUYECKOTO MBIIUIEHUS Yepe3 UTEHUE U
nucbmo (PKMUIT)y;

- y4eOHYIO TUCKYCCHIO;

- JJIGKTPOHHBIE CPe/ICTBA 00yUYEHHUS (ClIaliI-IEKIIMU, KOMITbIOTEPHBIE TECTHI);

- AMCTaHLUMOHHbIE (CETEBBIE) TEXHOIOIHH.

Texnonorus PKMUII sBnsieTcss H”HTETpUPOBAaHHOM TEXHOJIOTHEH, BKIIFOYAIOIICH B ce0s
pa3IUYHbIE UHTEPAKTUBHbBIE IPUEMBI U CTPATETUU OOYyUEHUs, CTUMYJIUPYIOLIUE MBICIUTEIbHYIO
JIeATEIBbHOCTb CTYAEHTOB. T€XHOIOrMsl HOCUT YHUBEPCAJIbHBIN XapaKTEeP, XOPOILO aJaTHPYETCS
C JpyrumMu o00pa3oBaTelbHBIMU TEXHOJOTUAMU U (QopMaMu OOy4YEHHS] U MOXKET ObITh
UCIIONIb30BaHA MJIs pealu3allid Pa3IMYHBIX BUIOB YUEOHBIX 3aHATUH U ¢GopM oOyueHus,
BKJIIOYAs IUCTAHI[MOHHYIO.

[Ipn peanuzanuyM JEKUMOHHBIX 3aHATUNA NpeJIaraercs UCIOJb30BaTh Hapsay ¢
TpaZMLMOHHOM Jekiuei crparerun «llpoaBunyras nexkuus», «3Haw0 - X04y y3HaTh - y3HaI» -
crpaterun TexHoiorun PKMUIL. OtnuuurenbHOM OCOOEHHOCTBIO YUEOHBIX 3aHATHH C
WCIOJb30BaHueM crpareruil TexHojsoruu PKMUII saBnsiercs mx TpexcraaueBas CTPYKTypa,
peanu3yronas CXeMy «BBI30B — OCMBICIEHHE — peduiekcusy». Ha kakaol cTaauu npeanoaaraercs
JOCTH>KEHHE CIEAYIOIINX LICJICH:

CTaJusl «BbI30B) MTO3BOJISET:

- aKTyaJIM3UpOBaTh U 00OOIIUTH UMEIOLINECS Y CTYACHTa 3HAHUS MO JaHHOW TeMe WU
npobieme,

- BbI3BaTh YCTOWYMBBIN MHTEpEC K U3yyaeMoll TeMe, MOTUBHPOBAaTh OO0yYaromerocs K
MOJIy4YEHUI0 HOBOM HH(popMaluuy,

- NOOYAMUTH CTYJIEHTA K aKTUBHOW ay/IUTOPHON U BHEAYyTUTOPHOI paboTe;

CTaJus «OCMBICICHUE) ITPEATIIOIIAraeT:

- IOJTy4eHUe HOBOM nH(popMaluu,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHE MOJIyYeHHON HH(POPMAIINH C YK€ UMEIOLTUMHUCS 3HAHUSIMU;

cTaaus «pedIiekcus ooecrneynBaeT

- IIEJIOCTHOE OCMBICIIEHHE, 00001eHHE TOTyYeHHON HH(OpMaIH,

- IPUCBOEHUE HOBOT'O 3HAaHUs1, HOBOM MH(POPMAIIH CTYIEHTOM,

- (GopMHpOBaHHE Yy KaXKIOIO CTyJEHTa COOCTBEHHOIO OTHOIIEHHS K H3y4yaeMoOMY
MaTepuany.

Kak TpagunuoHHele, Tak ¥ JIEKIIMA HHHOBAIIMOHHOT'O XapaKTepa MOTYT COMPOBOKIATHCS
KOMITHIOTEPHBIMH CAlaMu UK claia-nekiusamMu. OCHOBHOE TpeOOBaHUE K CIANI-JICKITUU —
NpUMEHeHHe JuHaMH4YecknX 3(deKkToB (aHUMUPOBAHHBIX OOBEKTOB), (YHKIHOHAIBHBIM
Ha3HaYeHHEM KOTOPBIX SBIJIAETCS HAIJISIIHO-O0pa3HOe MpeicTaBlieHne MH(popMaluu, CIoKHON
JUI TIOHMMaHHsI U OCMBICICHHS CTYJIEHTaMH, a TaKKe MHTEHCH(pHKAIMA U IUBEpCHPHUKAINA
yueOHOro mpolecca.

6 YueOHO-MeTOqHUECKOE 00ecTIedeH e CAMOCTOSITeJILHOW PadoThl 00yYaOIIMXCS
[Ipencrasneno B mpuioxxkeHuu 1.



7 OneHOYHBIE CPeACTBA AJIsl IPOBeICHHS POMEKYTOYHOM aTTeCTALMHI
IIpencraBneHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAUYecKOe M MHPOPMAIMOHHOE 00ecnedyeHue JUCIUITIMHBI (MOTYJIs1)

a) OcHoBHas1 IMTEpPaTypa:

1. Yeborapep, H. @. Ouenka croumoctu npennpusitus (Ousneca) : yueOnuk / H. .
YebortapeB. — Mockaa : Jlamkos u K, 2021. — 256 ¢. — ISBN 978-5-394-03460-2. — Tekcr :
anekTpouusii /[ Jlanp . JJeKTpoHHO-OMOnmoTreunas  cucrema. —  URL:
https://e.lanbook.com/book/229622 (mata obpamenus: 25.06.2022). — Pexxum mocryma: s
aBTOPU3. I10JIb30BATEIICH.

0) JJlomotHUTeILHASI TUTEPATypa:

1. JTucosckuii, A.JI. Onenka croumoctd Gupmbel (Ou3Heca): yuebHOoe mocobue / A.JL
Jlucockwuii, T.A. Hukeposa, JI.A. llImeneBa. — MockBa: Hayunsrit korcynbrant, 2017. — 58 c.
— ISBN 978-5-6040243-3-1. — TekcrT: 351eKTpOHHBIN // DIeKTpOHHO-OMOIMOTEUHAs CHCTEMA
«Jlanby: [caiit]. — URL: https://e.lanbook.com/book/106242 — Pexxum poctyma: it aBTOPHU3.
I10JIb30BaTENEN.

2. MaiiopoBa T.B. Ympasnenue cromMoctbio kKommanud. Yacte 1. DKoHOMHYECKHE U
METOIUYECKHE OCHOBBI [DIEKTPOHHBIN pecypc]: yuebnoe mocodue / T.B. Maiioposa; ®I'BOY
BO «Maruuroropckuil rocygapcTBeHHbIM TexHuueckuil yHuBepcurer um. .M. HocoBay. —
OnektpoH. TekcToBbie gad. (1,08 M6). — Maruurtoropck: ®I'bBOY BO «MI'TY wum. I'.H.
HocoBay, 2021. — 1 snektpoH. ont. nuck (CD-R). — Cucrem. tpeboBanus: IBMPC, nro6oii, 6oee
| GHz; 512 M6 RAM; 10 M6 HDD; MSWindows XP u Bsime; AdobeReader 8.0 u Bble;
CD/DVD-ROM auckoBOI; MBIIIb. — 3aril. ¢ TUTYJ. SKpaHa.

3. MaiiopoBa T.B. Ynpapienne ctoumoctbio koMmmanuu. Yacte 2. [Toaxoasl K OneHKe
[DnexTponHbIii pecype]: yueonoe mocodue / T.B. Maitoposa; ®T'BOY BO «MaruuToropckuii
rocy/IapcTBEHHBIA TexHU4Yeckuil yauBepcureT uMm. .M. HocoBay. — DJIeKTpOH. TEKCTOBbIE JaH.
(0,72 M6). — Maruutoropck: ®T'BOY BO «MI'TV um. I''. HocoBay, 2021. — 1 371eKTpOH. OTIT.
muck (CD-R). — Cucrem. tpebosanus: IBMPC, mo6oii, 6onee | GHz; 512 M6 RAM; 10 M6
HDD; MSWindows XP u seimie; AdobeReader 8.0 u Brime; CD/DVD-ROM 1uckoBOT; MBIIIIb. —
QQT‘TI CTUTVIT AKNAHA

B) MeToanyeckne yKazaHus:

1. Ilepues, C.B. Ouenka u ymnpaBlieHHE CTOMMOCTBIO TMPEANPUATHUS: METOIUYECKUE
ykazanus / C.B. IlepueB. — Camapa: Cam['AY, 2018. — 82 c¢. — Tekct: anmekTpoHHBIH //
DIIeKTPOHHO-OUOINOTEUHAS cucremMa «Jlauby: [caiiT]. — URL:
https://e.lanbook.com/book/123625 (mata obpamenus: 02.11.2019). — Pexxum goctyma: is
aBTOPU3. MOJIb30BATEIICH.

r) IIlporpammHuoe ob6ecnieuenune u MHTEpHET-pecypenl:

IIporpammHuoe obecnieyeHue

Haumenopanwue I10 Ne norosopa CpoKk JIeHCTBYS JIUIICH3UH
MS Office 2007 |y 135 o1 17.09.2007 GeccpoHO
Professional

7Zip CcB000JTHO pactpoctpansemoe [10 0ECCPOUIHO

FAR Manager cB00O0HO pacrpocTtpansemoe [10 OCCCPOUHO

IIpogdeccnonasibubie 0a3bl JAHHBIX 1 HHPOPMALMOHHBbIE CIIPABOYHbIE CHCTEMBbI
Haspanue kypca Cchuika
Nudopmannonnas cucrema - ExnHOe OKHO JocTyma K .
(popman a AOCTYIA K|\ JRL: http://window.edu.ru/
HHGOPMAITMOHHBIM pecypcam




ITouckoBass cucrema Axagemus Google (Google URL: https://scholar.google.ru/

Scholar)

HaI_II/IOHaJIbHaSI I/IH(bOpMaL[I/IOHHO-aHaJII/ITI/I‘-IeCKaSI URL

CHUCTEMA — POCCI/IfICKHfI HHACKC Haquoro I_[I/ITI/Ip0BaHI/I}I h . - -
ttps://elibrary.ru/project risc.as

DnekTpoHHas 0a3a mepuoarueckux u3aanuii East View
Information Services, OO0 «M1BUC»
9 MaTtepHaJIbHO-TEXHHYECKOE o0ecTeueHne TUCIUTILIHHBI (MOILYJIs1)

https://dlib.eastview.com/

MatepuraabHO-TeXHHYECKOE 00eCieYeHNEe TUCIIUTUTHHBI BKITFOYAeT:

Y4eOHbIe ayIUTOPUU IS POBEICHUS 3aHATUN JICKITMOHHOTO THIIA: MYJIbTUMEIUITHBIC
CpeJICTBA XpAHEHUs, IepeIauu U MPeACTaBICHUS HH(OPMALINH.

Y4eOHblC ayAUTOpUM JUISI TPOBEACHUS MPAKTUYECKUX 3aHATUN, TPYNIOBBIX U
WHMBUIYAIbHBIX KOHCYJIbTAIIMMA, TEKYIIEro KOHTPOJS M IPOMEKYTOUYHOH aTTECTAIIHHU:
MYJBTUMEIMIHBIE CPEJCTBA XPAHCHHS, TEpeladrl U MPEACTaBICHHS HH()OPMAIMH, KOMILIECKC
TECTOBBIX 33JJaHHUI IS IPOBEICHHS TIPOMEKYTOUHBIX U PYOCHKHBIX KOHTPOJICH.

[Tomemenuss A CaMOCTOSATEIBHOW  pabOThl  OOYYAIOIIMXCS:  IEPCOHATBHBIC
kommbioTepsl ¢ makerom MS Office, BbixogoM B MHTEpHET M ¢ JAOCTYyIIOM B 3JEKTPOHHYFO
MH(pOPMAIIMOHHO-00PA30BATENBHYIO CPEAY YHUBEPCHUTETA.

[Tomenienuss Juis  XpaHeHHS ¥ NPOPHIAKTHYECKOrO OOCITYXHBAHUS Y4eOHOTO
obopymoBanus: IMmKapbl I XpaHEHUS Y4eOHO-METOMWYCCKOW JOKYMEHTAIMH, Y4eOHOTO
000DVIOBaHMS H VUEOHO-HAIVISIIHBIX ITOCOOHUH.



Ipuioxenne 1
Y4yeOHO-MeTOoAUYeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4yaromuxcs

[To mucumrmumae «YHOpaBiIeHHE CTOMMOCTBIO OWM3HECa» MpPEeayCMOTpeHa ayIuTOpHas W
BHEAYyJAUTOPHAs CaMOCTOsITeNIbHAst pa0oTa 00yJaroImuxcs.

AyIuTOpHas caMOCTOSITEIbHAas paboTa CTYIEHTOB IPENIojiaracT pEHIeHHe KOHTPOJIBHBIX
3ajjay Ha IPAKTUYECKUX 3aHATHUAX.

Ilpumepnuie ayoumopnuvie konmponavhvie padomul (AKP) u npakmuueckue 3a0anus:

[Ipaktnueckoe 3amanue 1. OneHka CTOMMOCTH KOMITAHMH. JOXOJHBIA TOJIXOJ - METOJ
KanuTaJIM3aluu TpUObLIN

[TpakTrueckoe 3amanue 2. OnieHKa CTOMMOCTH KOMITAHUH. JOXOAHBINA MOJAXO0/ - METOJT
JMCKOHTUPOBAHUS

[IpakTuueckoe 3aganue 3. OlieHKa CTOMMOCTH KOMIIAHWU 3aTPaTHBIM MOX0/I0M

[Ipaktuueckoe 3ananue 4. OneHKa CTOMMOCTH KOMITAHUU C UCTIOJIb30BAHUEM CPaBHUTEILHOTO
MOaX0/a

AKP 1 OueHuth AMHAMUKY BBIPYUYKH OT peaau3aly NpearpusTUs.

Hcnonb3ys 3HaueHUs TeMIIa U UHJIEKCa pOCTa IIEH pacCUUTaTh:

1) u3meHnenue abCONIOTHON BEIMYUHBI BEIPYUKH OT peanu3anuu B renax 2014 r.;

2) U3MEHEHHUE BETMYMHBI BBIPYUKH OT PeaIU3allMi OTHOCUTEIBHO TIPEIbLAYIIETrO To/1a;

3) IpUpOCT BBIPYYKH OTHOCUTEIHHO MPEIbIAYILEro roja;

4) npupoCT BBIPYYKH OTHOCUTENIBHO 0a30BOT0 roja.

Pe3ynbrathl pacuera npeacTaBUTh B TAOIHIIE:

Tabmuna 1 — Pe3ynapTaThl OIGHKY TUHAMUKY BBIPYYKH OT PEATH3AIMH MTPESATPUATHS
JlnHamuKa BBIPYYKH OT pealIu3alliu:

Tonul
2015 | 2016 | 2017 | 2018 | 2019

Tlokazarenu 5014 ‘

JlaHHbIE 7151 pacyeTa:
BeIpyuka or peanusaunuu B
TEKYIIHMX [[eHaX, MJIH. PyO.
Temn pocrta nien B [ICM, B
% K mpen. rogy

WNunekc pocra nen k 2014
T., JOJH €]1.

Pesynbratel pacuera:

1) Beipyuka ot peanuzanuu
B 1ienax 2014 r., muH. pyo.
2) To xe, B % K mped. roy
3) Ipupoct, B % K mpen. -

rogy
4) To xe, B % k 2014 . 1000

41,1 75,8 95,0 110,9 122,1 138,5

119,4 1242 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymiast ppiHOYHas ieHa 1 akiuu npeanpustas 75 a.e. OxugaemMblil pa3Mep TUBHUICH A B
cinenytomeM rony — 10 ma.e. ExxeroaHelil mpupocT ITUBUACHIIOB IJIaHUpYyeTcs B pazmepe 3 %.
PaccuuTtaTh cTOMMOCTh COOCTBEHHOTO KalUTaIa, UCIIONIB3Ys (OPMYITyY:

|
Cox=—l+g,

PII,,

rae JI1 — qnuBuaeH a AJis MEpBOTo ro/ia MPOrHO3HOrO NEPUO/A;



Plla — prinouHas niena 1 akuuu;
g — MPOTHO3UPYEMBIN €XKETOIHBIN POCT JUBHUACHIOB.

AKP 3 Koadpounuent [ xommanuu paBeH 0,75, mOXOAHOCTh OE3pHCKOBBIX aKTUBOB 5 %,
peiHOYHAss aoxonHocTh 10 %. PaccumTtaTh CTOMMOCTH COOCTBEHHOTO KamuTalla, HCIOJB3YS
hopmyary:

Cck = E06 +B-(Ecp— EO),

rne E6 — HoMuHanbHas Oe3prcKoBasi HOpMa (CTaBKa) IMCKOHTA;

Ecp — pplHOUHAS JOXOHOCTb.

AKP 4 PeiHOYHAs CTOMMOCTHh OOBIKHOBEHHBIX aKIUH TpeanpusaTus coctasiser 1250 m.e.,

IpUBWIErHpoBaHHbIe akuuu — 750 a.e., o0mumii 3aeMHubli kanutan — 350 g.e. CToUMOCTb

(10XOAHOCTH) OOBIKHOBEHHBIX aKkiuil — 12 %, npuBuierupoBaHubix — 8 %, 3aeMHOr0 KanuTana —

15 %. OueHnTh B3BELIEHHYIO CPEAHIOI0 CTOMMOCTD KalluTalla IPEANPUATHS IIPU CTaBKE Hajora Ha

npuObLIb 20 %. PaccunTtaTh cpeiHEB3BEUICHHYIO CTOMMOCTh KaluTalla, UCIOIb3ys PopMyTy:
WACC = (Cpp-dpp + Copdop) +i-(1-H) dg +Co do-

rae Cnp , Co0 — cTOMMOCTb NPUBJICUYEHUS aKLIMOHEPHOTO KanuTasia (IIpUBUIETUPOBAHHBIE U

OOBIKHOBEHHbBIE aKIIUU COOTBETCTBEHHO);

drp , do6 — 1o MPUBMIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH B CTPYKTYpE KaruTaa

PEIIPUITHS,

| — CTOMMOCTb TPHUBJICUCHHS 3a€MHOTO KaruTaia (IPOLEHTHI 10 0aHKOBCKOMY KPE/IUTY);

H — ctaBka Hanora Ha npuObLIb;

d3K — 707151 KPEAUTOB B CTPYKTYpPE KaruTalla MPEATPHUITHS;

Co — cTOMMOCTH MPUBJICUCHHUS KalKUTala 32 CYET SMUCCUU OOJIUTaIHil;

do — mons obnuranmii B CTPYKTYpe KanuTasa MpearnpusTus.

Pe3ynbrathl pacuera npeacTaBUTh B TAOIHIIE:

Tabmuna 1 — Pe3ynbTaTsl pacuera cpeTHEB3BEIICHHON CTOMMOCTH KalUTala

Jons B cTpyKType B3BenienHas cTouMOCTb,

Kanwuraia, % %

HcTtouHuk kanurana CronMocTs, %

3aeMHBII KanuTajl
[TpuBuIerupoOBaHHbIE
aKI[U
OOBLIKHOBEHHEIE AKIUH
HTOoro

AKP 5 PpiHOYHas cTOMMOCTh aKTHBOB NpeAnpusitus orneHeHa B 100 1.e., HOpMaau3oBaHHas
yuctass npubbUib cocTtaBuser 35 g.e. CpeaHsAs [OXOJHOCTh aKTHBOB IO aHAJIOTMYHBIM
npennpusatusim — 12 %. Koapduuuent kanuranuzanuu ryasuia — 15 %. OueHuTh CTOMMOCTh
OPEANPUATHS ¢ YIETOM I'yABWILIA MO aITOPUTMY:
1. OnperenuTh PHIHOYHYIO CTOMMOCTD aKTUBOB MPennpuaTus Pca
2. OnpenenuTs HOPMATU30BAHHYIO YUCTYIO TpUObLTL [1PH
3. PaccunraTh 0kuaeMyto PHUOBLUTH OIEHUBAEMOTO TIPEIIPUSATHS UCXO/IS U3 CPETHEOTPACTICBON
JIOXOJTHOCTH aKTUBOB MJIM COOCTBEHHOT'O KamnuTania no ¢popmyse:
[TPox=PCa(ck) -Hcrotp

4. Paccuntath U30BITOYHYIO IPUOBLTH 11O hopMyIIe:

[TPu36=ITPu—ITP0x
5. Paccuurtarh crouMoCTh TyABUILIA (M30BITOYHON TPUOBLTH) 110 hOpMYIIE:

PCr= TIIPuss/Kr
6. PaccuntaTh phIHOYHYIO CTOMMOCTB MIPEAIPHUSATHS C YIETOM T'yIBHILIA TTO0 (hopmyie:

PCar)=Pca + PCr



AKP 6 PpiHOYHast CTOMMOCTH aKTUBOB MpeanpusTus orenena B 100 x.e., cpeaHero1oBoit 00bem
peanu3anuu TPOAYKIMKU 85 1A.€., HOpPMaJW30BaHHAs dYHCTas MPUOBUIL COCTaBiseT 35 1.e.
CpenneotpacieBasi peHTa0enbHOCTh peanusanuu  npoaykinuu 10 %. Koadbdunment
Kanuraiu3anuu ryasunia — 15 %. OueHuTs CTOMMOCTh NMPEANPUATHS ¢ YUETOM TyJIBUIUIA 1O
AITOPUTMY:
1. OnpenenuTb HOPMATU3OBAHHYIO YUCTYIO IPUOBUIH OIEHUBAEMOTO MTPEAIPUSITHSI.
2. OnpenenuTh CpPEeIHEOTPACICBON MYIbTUIUIMKATOp «Ynctass mpulObulb / BBIpyYKa OT
peanuzanumn» (CpeIHEeOTPACIEBYI0 PEHTA0CIbHOCTh pean3aliy MPOIyKIMK) 3a mocieanue 3-5
JeT.
3. OnpeaenuTs CPeAHETOI0BOM 00BEM pean3aluy IPOAYKIIUH OLIEHUBAEMOTr0 MPEeANPUITHS 3a
nocneanue 3-5 ner.
4. Paccuntath N30BITOYHYIO TPHOBLTH IO (PopMmyIie:

ITPu3p = 1Py — OP - Ms,
rae OP — cpenneronoBoit 00beM peanu3aiiy NpoIyKIIUH OLIEHUBAEMOT0 MPEATNPUSATHUS;
Mnps — mynpTuukarop «YHuctas npuObUIB/BBIpYYKa OT pealu3aluu» (CpelaHeoTpacieBast
PEHTa0eNBHOCTh peaTu3aluK MPOTYKIIHH ).
5. PaccuurtaTth CTOMMOCTb T'y/IBUJIIA KaUTAIU3AUEH H30BITOUYHOM MPUOBLIH TTO popMmyIie:

PCr = I[IPuss/Kr

6. PaccunTaTh ppIHOYHYIO CTOUMOCTD MIPEANIPHUSATHSI C YI€TOM T'yIBHIUIA IO popMyIie:

PCaq) =Pca + PCr

AKP 7 PeiHOYHas1 CTOMMOCTb aKTHBOB IpeanpusaTus orieHeHa B 1500 1.e., cpenHeroaoBoi oobeM
peanmm3anyu npoayknuu 2100 1.e., HOpManu3oBaHHAs YHCTas MPUOBLIL coctaBisieT 380 1.e.
CpenneotpacneBasi peHTa0enbHOCTh peanuzauuu npoxaykiuuun 18 %. Koadbdunuent
KanuTanm3anuu ryasuiia — 9 %. OUeHUTh CTOUMOCTH MPEANPUITHS C YYETOM TYABWIUIA IO
AITOPUTMY:

1. OnpenenuTh HOPMAIU30BAHHYIO YUCTYIO TPUOBLTH OLICHUBAEMOTO TIPEANPHUSATHS.

2. OmnpenenuTb CPeAHEOTPACIEBON MYIbTUILTHKATOP

3. Onpenenutsb cpeHErooBoi 00bEM peanu3aliy NpoIyKIUU OLIEHUBAEMOT0 MPEATIPUATHS.

4. Paccuntath U30BITOYHYIO IPUOBLTH

5. PaccunrtaTh CTOMMOCTb I'y/IBUJUIA KaUTAIU3aUeH H30bITOUHOM MPUObLIN

6. PaccunTtaTh ppIHOYHYIO CTOUMOCTD MIPEANPHUITHS C Y4ETOM T'yIBUILIA

AKP 8 Paccuutare MynbTUIUIMKATOphl P/S (OTHOIIEHME PBIHOYHOM CTOMMOCTH KOMITAaHUH
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIIAHMM K T'OJOBOM YHMCTOM MPUOBLIN)
JUIsL CPaBHUMBIX Ipeanpuatuidi A u b.

Pesynbrathl pacuera mpeacTaBuTh B Tabnuie 1:

Tabmuua 1 — Pe3ynprathl pacuera MynbTuruinkaropo P/S u P/E 1t cpaBHUMBIX TpeAnpUsaTHii A
ub

Mokasaren iapI/IaHT ‘1 . iapI/IaHT ‘25 iapI/IaHT ‘3}3
JlanHble 7151 pacyeTa

BeIpyuxka, 11.e. 450 450 900 450 900 450
Yucrast npuObLIB, 11.€. 45 45 90 45 90 45
PrIiHOYHAS CTOMMOCTB, J1.€. 450 450 900 450 900 450
KomnnuectBo axmnit 50 80 70 70 70 80
Ilena 1 akummu, 1.e. 20 10 30 15 30 10
PesynbTaThl pacuera

MynpTunnukarop P/S

Mynstunnukarop P/E

ITo pe3yiibTaTaM pacdyeTa CACIATb BBIBOJAbI YUYUTBIBAA, UTO:




3HaYeHHe MylbTUIUIMKaTopa P/S  meHble

2

CUMTACTCA

HOPMOM.

MyJIbTHIUIHKaTOpa P/S MenbIe 1 yka3piBaeT Ha HETOOIIEHEHHOCTh KOMITAaHHUH.

3HayeHue

ecnu 3HadueHue myibTUILKaropa P/E ot 0 mo 5, To xommnanus HemooreHeHa. Ecmm

OoJbIIe — BEPOSTHO, IepeolieHeHa. 3HaueHne Mynbtuiukaropa P/E Mensie 0 roBoput o

TOM, YTO KOMIIAHUA IIPUHCCIIA Y6BITOK.

AKP 9 Paccuurare mynbTuIuMKaTopsl P/E (OTHOIIEHME pPHIHOYHONW CTOMMOCTH KOMITAHHH
K TOZ0BOM YHCTOM MPUOBLIN) 7Sl CPAaBHUMBIX Ipeanpustuii A u b.

Pe3ynbrathl pacuera mpencTaBuTh B TaOIuIE 2:

Tabnuua 2 — PesynbraTsl pacuera MmynbTuiuinkatopos P/E st cpaBanMbIX npeanpusituii A u b

3HaueHHE MOKa3aTes

ITokazarenu A ‘ 5
JlanHble 151 pacyera

PrIHOYHAS CTOMMOCTB, J1.€. 4200 3600
Uwncrast mpuObLIb, 11.€. 201 411

PGSyJ'IBTaTBI pac4dcTa

Mynsrunnukarop P/E

ITo pe3ynpTaram pacuera cienaTh BEIBOJBI.

AKP 10 Paccumrtarp MynbTHILTUKATOPBl P/S (OTHOIIEHWE PHIHOYHOW CTOMMOCTH KOMITAHUH

K BBIPYUKE) JUIsSl CPaBHUMBIX Npeanpustuii A u b.
PesynbTathl pacyera npenctaBuTh B TabauIe 3:

Tabnuna 3 — Pe3ynbTatsl pacyera MynbTUIInKaTopoB P/S miisa cpaBauMbIx npeanpustuii A u b

3HaYeHNE MOKa3aTeis

ITokazarenu A ‘ 5
JlanHble 7151 pacyera

PrIHOYHAS CTOMMOCTS, J1.€. 15000 69000
Bripyuxka, 1.€. 4700 183000

Pe3ynprartel pacuera

Mynbtunnukarop P/S

IIo pe3yiibTaTaM pacdyeTa CACIATb BBIBObI.

AKP 11_Paccuutars MmynbTuiiukaropsl P/BV (oTHomeHHe phIHOYHOW CTOMMOCTH K CTOUMOCTH
COOCTBEHHBIX aKTHBOB KOMITAHWHU) Ul CpaBHUMBIX npeanpustiuii A u b. Pesynbrarsl pacuera

MNpEeaACTaBUTH B Ta6n1/1ue 4:

Tabnuna 4 — PezynbraThl pacuera MynbTUILIIMKaTOpoB P/ BV miist cpaBauMbIX npennpustuil A u b

3HadeHUE MOKa3aTens

[Toxazarenu A l 5
JlanHble 7151 pacyeTa
PriHOYHAS CTOMMOCTB, J1.€. 315000 29000
CoOcTBEeHHBIE aKTUBBI KOMITAHHH, JI.€. 155000 60000
PesynbTathl pacuera
MynpTunnukarop P/BV ’
[To pe3ynbraTam pacdera CIeliaTh BHIBOJIBI YIUTHIBAS, UTO:
—3HaueHWe  MynbTUIIUKaTopa  P/BV  MeHbIIe  €IUHUIBI  CUMUTAETCs

YIIOBJIETBOPUTENbHBIM — Ha | pyOsib pHIHOYHOM KamMTadu3alluu IMpUXOAUTCa Oolee
OJTHOrO pyOist peasbHOM CTOMMOCTH KOMIIaHUHM. B ciiyyae GaHKpOTCTBa KOMITAaHUH

aKIIMOHEPHI CMOTYT BEPHYTh CBOU JIOJTH.




—3Ha4YeHue  MyJpTUIUIMKaTopa  P/BV  Oombine  enuHHUIBI  cUMTaeTCA
HEYZOBJIETBOPUTEIIBHBIM — Ha 1 pyOib pPHIHOYHOM KalMTalIM3allUU MPUXOAUTCS MEHee
OJTHOTO pyOJst peasbHOH CTOMMOCTH KOMIIaHMHM. B ciiygae GaHKpOTCTBa KOMITAaHUH
AKLIIMOHEPHI HE CMOT'YT BEPHYTH CBOM JI0JIU.

BHeay,I[I/ITOpHaH CaMOCTOATCIIbHAsA KOHTPOJIbHAasA pa60Ta:

Pacuer nmoka3sareisi 100aBJIeHHOW aKIHMOHEPHO#i cromMocTH (SVA)

1) PaccunTath nmokazarenb 100aBICHHON aKIIMOHEPHONW CTOMMOCTH KOMIaHUuU SVA, HCTIOIb3Ys

CIIEIyIOIINE JaHHbIE:

- yucTas onepanuonHas npuosLs (EBI) 3a mocnennmii oryernsiii rox 75 000 1. en.;

— MPOJOIDKUTEIBHOCTH IPOTHO3HOTO MEPHOAA S JIET;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO Mepuoja 5;

— TEMII IPUPOCTA YUCTOU ONEPALMOHHON TPpUOBHLIH 8 %0;

— HOpMa MPUPOCTHBIX UHBECTUIIMH BO BHEOOOPOTHBIC aKTUBBI U pabouuii kanurtan 45 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPAMOHHON MPUOBLIH;

— cpenues3BenieHnble 3aTparsl Ha Kamutand (WACC) 15 %.

PGSYJ'IBTaTBI pacydcTa npcaCTaBUThL B Ta6J'II/II_IeZ

No

HaunmenoBanue nmokasares

3HaueHue MmokaszaTeneil Ha UHTEepBaJlax MPOTHO3HOTO
nepuona, A.ex.

0 1 2 3 4 5

Yucras oneparronsas npuosuis (EBI)

2 | IIpupoct 4uCcTOM OneparmoHHON
npUOBLTH

3 | IIpupoctusie uaBectuuu (M)

4 | Ywucrsiii genexubiit motok (NCF)

5 | CpenHeB3BellIeHHbIE 3aTpaThl HA
kanutan (WACC), %

6 |Ocrarounas croumocts (RV)

7 | Koaddunument auckontuposanust (K)

8 |I[IpuBeneHHass CTOMMOCTB YUCTOTO
nenesxnoro motoka (PV NCF)

9 |IIpuBeneHHas CTOUMOCTh OCTATOYHOM
croumoctu (PV RV)

10 | IIpupocT npuBeIEHHONH CTOUMOCTH
OCTaTOYHOW CTOMMOCTH

11 | loGaBneHHas akiimoHepHast

croumocth (SVA)

2) Metoauyeckue YKa3aHus OJid pacucTa MMoKa3aTeiisa IlO68.BJ'ICHHOﬁ aKHHOHCpHOﬁ CTOMMOCTH

HCO6XOI[I/IMBIC JaHHBIC JIA pacdyCTa MoKa3aTes ,I[O68.BJ'I€HHOI‘/JI aKHHOHepHOﬁ CTOMMOCTH
KOMIIaHHH:




- yucTas onepaunonnas npuosutb (EBI) 3a mocnenuuii oruernsiii rog 20 000 1. ex.;

— MPOJOJDKUTENBHOCTh IIPOTHO3HOI'O NEepHoa S JeT;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO MepHoa 5;

— TEeMII IPUPOCTA YUCTOU ONeparoHHoM npudsum 15 %;

— HOpMa NMPHUPOCTHBIX UHBECTHLIMN BO BHEOOOPOTHBIE aKTUBBI M pabounii kamutan 50 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON IPUObLIHN;

- cpenHeB3BenieHHbIe 3aTparhl Ha KanuTaid (WACC) 12 %.

OCHOBHOM aJITOPUTM pacyeTa MmokKasareis 100aBICHHOW aKIIMOHEPHOH cToumMocTu SVA!

— paccuuTaTh BEIWYMHY YHCTOW omneparmoHHo npubsum (EBI) s xaxmoro wmHTEepBaa
(roa) mMpOTHO3HOTO NEPUO/A C YYETOM TeMIIa MPUPOCTA YUCTON ONEPATMOHHON TPUOBLIH;

— paccuuTaTh MPUPOCT YUCTOM omeparmoHHou npuoOsun (EBI) mms xaxgoro wHTEpBayia
(rojja) MPOTHO3HOTO TEpUOJia KaK Pa3HOCTh BEIMYMHBI YUCTOM ONEPAaMOHHOW MPUOBLIN
TEKYIIEro U MpeAblyIero HHTepBaia (roja) mporHo3Horo nepuoa;

— paccuMTaTh NPUPOCTHBIC MHBeCTUIMH (M) aisi KaKA0ro mHTepBaia (roja) MpOrHO3HOTO
NepUoJia C y4EeTOM HOPMBI MIPUPOCTA MHBECTHUIMI BO BHEOOOPOTHBIC aKTHUBBI M pabOvHii
KaImnTa;

— paccuntaTh YUCTHIM aeHexHbIN moToK (NCF) mis kaxkmoro uaTepBaia (roma) mporHo3HOTo
nepuoJia Kak pasHOCTh BEJIMYUHBI YUCTOH ONEpAllMOHHONH MNPHOBLIM W  BEIHMYHHBI
MPUPOCTHBIX WHBECTHUIIUH;

— paccuuTaTh OcTaTouHyl croumocTh (RV) mist kaxkaoro uHTepBana (roga) MpoOrHO3HOTO
nepuoJia 1mo Gpopmyiie:

RVi = EBIi / WACC,
rae EBIj — uncras onepamronHas npuObLUIb I-r0 HHTEpBaa MPOrHO3HOTO MEPUO/a, I.e1.;
WACC — cpenHeB3BeUICHHBIE 3aTPaThl HA KAIUTaN, JOJIH €.

— paccuutaTh KOd(puUUCHT aucKoHTHpoBaHus (K) it Kaxmoro wuHTepBana (rojaa)
IPOTHO3HOTO Tepuoa 1o Ghopmyiie:
ki = 1/(1+ R)Y,
rme R — HopMma JMCKOHTa, B pacueTe MPHUHUMAETCS PABHOW BEIUYMHE CPEIHEB3BEIICHHBIX
3aTpaT Ha KaruTal, I0JH e1l.;
t — HOMep mHTepBaia (rojaa) MPOrHO3HOTO MEPUOIA.

— paccuMTaTh BEIUMYMHY IPUBEICHHON CTOMMOCTH YUCTOTO AeHe)HOoTro motoka (PV NCF) s
Ka)KJ0ro HHTEpBaia (rojia) MporHo3HOro rnepuojia no Gopmyne:
PV NCF; = NCF; - ki
— paccuMTaTh BEJIMYUHY MPHUBEIACHHOW CTOMMOCTH octaTodHoi crommoctd (PV RV) mis
Ka)KI0ro HHTEpBasia (rojia) MPOTHO3HOTO Mepuoia mo Gopmye:
PVRVi=RV;-k

— paccuuTaTh NPUPOCT MNPUBEIECHHOW CTOMMOCTH OCTATOYHOM CTOMMOCTH JUISl KasKJOTO
MHTepBaja (roga) MpOrHO3HOTO MEPHOa KaK pa3HOCTh BEJIMYNHBI IPUBECHHONW CTOUMOCTHU
OCTAaTOYHON CTOMMOCTM TEKYILEro M TpeAbLAyIIero MHTepBaja (roja) MPOrHO3HOTO
HepuoJa;

— paccyWTaTh BEIWYHMHY J00aBJICHHOW aKIMOHepHOW cromMocTH (SVA) mist Kaxaoro
MHTEpBaja (roja) MPOTHO3HOTO NEPUO/AAa KaK CyMMY IPHUBEIEHHOW CTOMMOCTH YHCTOTO
nenesxnoro nmoroka (PV NCF) u Benn4uHbI MPUPOCTa MPUBEACHHON CTOMMOCTH OCTaTOYHOM
CTOUMOCTH

[Ipumep pacuera mnokazaTenss J00ABICHHOM AaKIMOHEPHOW CTOMMOCTH KoMmaHuu SVA
IpeJICTaBjIeH B TabiuLe:



3HaueHUEe NoKa3aTeic Ha HHTCpBaJIaxX NPOTrHO3HOT'O

Ne HaumeHoBaHUE TOKa3aTes Hepuoza, 1.e1.
0 1 2 3 4 5

1 |Yucras onepaunonnas npuosuis (EBI) [ 20 000 | 23000 | 26 450 | 30418 | 34980 | 40 227

2 | IIpupocT 4rcTOM OnepanuoHHON 3000 3450 3968 4562 5947
MPUOBLITN

3 |Hpupocturie unsectunun (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | Huerstii nenexbiii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —cT1p. 3)

5 | CpenHeB3BElIEHHBIE 3aTpaThl HA
xarmran (WACC), % 12 12 12 12 12 12

6 | Ocratounas crommocts (RV) 166667 | 191667 | 220417 | 253479 | 291501 | 335226
(ctp. 1/cTp. 5)

7 | Koaddunuent quckontuporanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IIpuBeneHHAs CTOMMOCTD YHCTOTO
nenexnoro nmotoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21 337
(ctp. 4 x cTp. 7)

9 |IlpuBeacHHAS CTOMMOCTD OCTATOYHOMN
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x cTp. 7)

10 | ITpupoct HPHBGHGHHOﬁ CTOUMOCTH 4465 4584 4706 4832 4962
OCTaTOYHOM CTOMMOCTH

11 | JloGaBneHHast akilTMOHEpHAs
croumocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299

(ctp. 8 +c1p. 10)




IIpunoxenne 2

OIIeHO‘leIe cpeacrea Jid MpoBEeACHUSA l'[pOMC)KyTO‘lHOﬁ aTTeCTalluMn

a) [lnanupyembie pe3yJbTaThbl 00yUYeHHS U OLlEHOYHbIE CPEACTBA ISl POBEACHUS NMPOMEKYTOUHON aTTecCTAlNM:

Kon
WHIUKAaTOpa

Nupukarop
JOCTH>KECHUS
KOMIICTCHIIN

O1eHOYHEIE cpe€acTBa

IIK-1: Crioco6eH ocymecTBJIATH MOAAEPKKY MEHEIKMEHTA OPTaHU3ANMHU: B TOCTHKEHUH 3aIJIAHNPOBAHHBIX (PMHAHCOBBIX, ONIEPALIMOHHBIX TOKA3aTeIeH,
B 9KOHOMHOM HMCI0JIb30BAHHHU PECYPCOB U B COXPAHHOCTH AKTHBOB; B 00ecrie4eHUH IKOHOMHYECKUM CYy0bEKTOM /I0CTOBEPHOCTH H CBOEBPEMEHHOCTH
(hopMupoBaHUs COCTABJIAEMOIi OTYETHOCTH, 2 TAK:Ke MPOBOAUTH OLEHKY 3(p(eKTHBHOCTH IOCTUTHYTHIX Pe3yJIbTATOB

I1K-1.1

OcymiecTBisieT
TJIaHUPOBAHUE
OCHOBHEBIX
HaIpaBJICHUI
BHYTPEHHETO
KOHTPOJIS U
KOHTPOJIBHBIX
MpOLIEyp B
JOCTHKECHU U
3aTUTAHUPOBAHHBIX
(MHAHCOBBIX,
OTIEPAIIMOHHBIX
IoKa3aTelei, B
SKOHOMHOM
HCIIOJIb30BaHUU
PECYpPCOB U B
COXPaHHOCTH
aKTHBOB

~NOoO oIk wWwN -

[lepeueHpb TEOPETHUECKUX BOPOCOB:
[ToaroroBka naopmanuu, HEOOXOIMMOMN JJIsI OIICHKH CTOMMOCTH Ou3Heca. BHeIHsS 1 BHYTPSHHSISI HHPOpMAITIs
®dunancoBas 0T4eTHOCTh. OCHOBHBIE METO/IbI €€ aHATTN3a U KOPPEKTUPOBKH
OcHoBHBIE TIOKa3aTeH (PMHAHCOBOW YCTOWYMBOCTH OPTaHU3ALUN
Koaddurments TuKBUIHOCTH
[TokazaTenn peHTaOETHLHOCTH
Pacuer nokasarenei ne10BOM aKTUBHOCTH
KomMruiekcHas orieHka BepOSTHOCTH OaHKPOTCTBA
[IpumepHBIe TECTOBBIE 3aJaHMUS:
1. K aGCOIOTHBIM MMOKa3aTeNsIM OIICHKH COCTOSTHUSI KOMITAHUU OTHOCHTCS:
a. TnpuOBUIb
b. penTabenbHOCTH
C. QonmooTaaua
d. peHTabenbHOCTh MPOIAK
2. Pa3HOpomHBIE MPOTYKTHI PHIHOYHOTO OOMEHA UMEIOT OJIMHAKOBOE BHYTPEHHEE CO/Iep)KaHNe B COOTBETCTBUHU C:
a. TpPyAOBOM TEOPHUEN CTOMMOCTH
b. Teopueii u3aepIKEK MPOU3BOJICTBA
C. TeOopHueH Crpoca U MPeIoKEHUs
d. Teopwueii (hakTOPOB MPOU3BOJICTBA
3. PacderHas BenmuuHa, OTpaXKarolias HanOoJiee BEPOATHYIO IIEHY CIEIKH M0 OTUYKICHUIO UMYIIECTBA 3TO:
d. JIMKBUAAIIMOHHAS CTOMMOCTh




Kon
WHJUKaTOpa

Nupukarop
IOCTHKEHUS
KOMIIETEHIIUH

OneHouHble CpeacTBa

b. HMHBECTUIMOHHAS CTOMMOCTb
C. PBIHOYHAS CTOUMOCTh
d. cmpaBeMBas CTOMMOCTD
[leHa akTHBOB MJIM 00SI3aTEIBCTB, KOTOPAs OTPAXKAET COOTBETCTBYIOIINE HHTEPECHI KAXK/IO0W U3 CTOPOH 3TO:
a. CIpaBeyIMBas CTOUMOCTh
b. cneunanbHas CTOUMOCTH
C. PBIHOYHAS CTOUMOCTh
d. 1oroBopHas CTOMMOCTb
CTOMMOCTb HOBOTO aKTHBa, KOTOPBII UMEET OOJIBIIYI0 CTOMMOCTD, YEM CyMMa CTOMMOCTEH CTMHHUYHBIX aKTHBOB, €T
00pa3yromux Ha3bIBACTCS
a. CUHepreTuyeckas
d. CIpaBeIInBas
b. cneumanphHas
C. ¢yHIamMeHTaIbHAs
AHaJIMTHYECKas OIIEHKAa CTOMMOCTH, OCHOBaHHAs Ha aHAIN3€ (PMHAHCOBOTO M TEXHUKO-DKOHOMHUYECKOT'O COCTOSIHHUS |
IPEoIaraeMbIX BO3MOXXHOCTEH Pa3sBUTHS IPEANPHUSITHS ITO:
a. (yHmameHTaIbHAS CTOUMOCTH
b. cuHepreTuueckas CTOMMOCTb
C. WHBECTHIIMOHHASI CTOMMOCTb
d. pBIHOYHAS CTOMMOCTH
K nepBu4HBIM (pakTOpaM CTOMMOCTH KOMITAHUU OTHOCST:
a. TeMI pocTa MHBECTHPOBAHHOTO KalMTaa
b. sKOHOMHYECKYIO IPUOBLITH
C. JIOXOIHOCTHL OM3HEca
d. Oyxranrepckyro npuObLTH
K unankaropam co3aaHusi CTOMMOCTH OTHOCSIT:
a. abCOJIFOTHBIC U OTHOCUTEIIbHBIC PE3YJbTAThl MIPSANPHUITHS B CO3JJAHUUA CTOUMOCTH
b. peHTabenbHOCTH HHBECTUPOBAHHOIO KAIKTAIA
C. CpPEIHEB3BEIICHHYIO CTOMMOCTh KalluTaa
d. Temm pocTa MHBECTHPOBAHHOTO KalMUTala




Kon
WHJUKaTOpa

Nupukarop
IOCTHKEHUS
KOMIIETEHIIUH

OneHouHble CpeacTBa

9.

10.

11.

12.

13.

14.

B COOTBETCTBUH C KaKUM IOJIXOJOM KalHMTal XapaKTEepU3yeTCsl KaK MHTEPEC COOCTBEHHHUKOB MPEINPHITHS B €I
COBOKYITHBIX aKTHBaX:

a. DKOHOMHYECKUM

b. Oyxrarrepckum

C. YYeTHO-aHAIUTHYCCKUM

d. ¢duHaHCOBBIM
[To 00beKTY HHBECTUPOBAHHS PA3IHYALOT:

a. KamuTas B JICHSX)KHOU popme

b. 06opoTHBIi KanuTal

C. CIEKYJIATHBHBIN KalHTall

d. aKIMOHEePHbII KAUTA
K kakum pakTopam, BIMSIONMM HAa BEJTHIUHY CTOMMOCTH KOMIIAHUH, OTHOCSITCS TOKA3aTes M IPOU3BOJUTEIBHOCTH 1
PECYPCOEMKOCTH PO TYKITUH:

d. pEruoOHaJIbHBIM

a. OTpaciieBbIM

b. TpoM3BOACTBECHHBIM

C. MarepHalbHBIM
Kakue dakTopsl co31aHusI CTOMMOCTH XapaKTePU3YIOT TEKYIIEe COCTOSHIE KOMIAHUY:

a. PBIHOYHBIE

b. BHyTpeHHUE

C. OTpaclieBbIe

d. mpou3BOACTBEHHBIE
K BHYTpeHHUM He(HUHAHCOBBIM (paKTOpaM CTOMMOCTH KOMIIAHUU OTHOCSTCS:

a. W3MEHEHHs B TEXHOJIOTHHU IPOM3BOJICTBA

b. peIHOYHAS 10 KOMIAHUH

C. JIOCTYITHOCTh PECYpCOB

d. BXOJHBIC M BBIXOJHBIEC OAphEPhI HA PHIHOK
Kakoil MpuHIMI MPEAnoaraeT, 4To MCIONb3yeMble B OIEHKE CTOMMOCTH KOMIIAHWHM HCXOJHBIC TaHHBIC JOJDKHH
XapaKTepU30BaThCs MPUEMIIEMON CTETIEHBIO TOYHOCTH:

d. KOPPCKTHOCTH




Nupukarop

Kon
JOCTUKEHUS OneHouHble CpeacTBa
UHAMKATOpa
KOMIIETEHINH
b. mocroBepHOCTH
C. aJcKBAaTHOCTH
d. BepuduuupyeMocTH
[K-1.2 Pemaer [IpakTueckue 3a1aHus K 3a4ETy:
npodeccuonansupie | Nol OueHUTh JMHAMUKY BBIPYYKH OT peaiu3aluu NpearnpusTus.
3a/1a4u 110 Hcnonp3ys 3Ha4eHMs TEMIIA U MHJIEKCA POCTa 1IEH pacCUnuTaTh:
dbopMUpOBaHHUIO 1) u3meHnenue abCONIOTHON BEIMYUHBI BRIPYUKH OT peanu3anuu B nenax 2014 r.;
OTYETHBIX 2) U3MEHEHUE BEIMUMHBI BEIPYUKH OT peaan3alii OTHOCUTEIBHO MPEAbIAYIIET0 ro1a;
JIOKYMEHTOB 10 3) mpUpOCT BBIPYYKH OTHOCUTEIHHO MPEIbIAYILEro roja;
pe3yabTaTam 4) npupOCT BBIPYYKU OTHOCUTENILHO 0a30BOT0 roja.
MIPOBECHUS Pesynbratel pacuera npeacTaBUTh B TAOIHIIE:
BHYTPEHHETO Tabmuna 1 — Pe3ynbTaTsl ONEHKH TMHAMHUKH BBIPYYKH OT peasIM3alluyl PEIIPUSTUS
KOHTPOJIS U UX JlnHamuKa BBIpYYKH OT pealli3alluu:
MPEICTABIICHUE T'onpl
PYKOBOJICTBY Hoxasarermn 2014 [ 2015 | 2016 | 2017 | 2018 | 2019
JlaHHBIe AJ1s1 pacyeTa:
Boipyuka ot peammsawni B | 41 0| 758|950 | 1109 | 1221 | 1385
TEKYIUX [IEHaX, MJIH. PyO.
T POCTA NeH B [CM, s 1194 | 1242 | 1136 | 1279 | 1282
0 K IpeJl. rony _
Munexe pocta nen x 2014 1194 | 1483 | 1685 |2155 | 2,763
T., JOJH €]l

Pesynpratel pacuera:

1) Beipyuka ot peanuzauuu
B 1ieHax 2014 r., MiH. pyo0. a1
2) To xe, B % K mpea. roay '
3) Ilpupoct, B % Kk mpen. | —

roxy
4) To xe, B % x 2014 r. 100,0




Nupukarop

Kon
IOCTHKEHUS OueHouHbIe CpeicTBa
WHJUKaTOpa
KOMIIETEHIIUH
No 2 Tekymiast ppiHOYHas 1ieHa 1 akuuu npennpustus 75 a.e. OxxugaeMblid pa3mep AMBHICHAA B caeayromeM rogy — 10 m.e.
Exerousiil mpupocT TMBUJICHIOB TUIaHUpYETCst B pasmepe 3 %. PaccunTaTh CTOUMOCTH COOCTBEHHOTO KaruTasa
I1IK-1.3 BrisaBiser u

OIICHUBAET yCIIOBUS,
CIOCOOCTBYIOLITHE
BO3HUKHOBEHHIO
3HAYUMBIX PUCKOB U
UX TpaHCPOpMALIUU
B PHCKOBBIC
COOBITHS

[TpakTuyeckue 3aaHus K SK3aMEHY:

Ne 1 Koapdumment f kommanuu paseH 0,75, MOXOJHOCTh OE3pHCKOBBIX aKTUBOB 5 %, pbeiHOYHas noxoaHocts 10 %.
PaccuuTarh CTOUMOCTH COOCTBEHHOI'O KanuTaja

Ne 2 PpiHOYHAst CTOMMOCTH OOBIKHOBEHHBIX aKIMi HMpeAnpusTus coctasisier 1250 n.e., mpuBmiIernpoBannsie akuuu — 750
1.e., oomuii 3aeMHbINA Karutasl — 350 1.e. CTOUMOCTB (JI0XOHOCTH) OOBIKHOBEHHBIX akIuid — 12 %, mIpUBUIETMPOBAHHBIX — 8
%, 3aeMHoro kanutajua — 15 %. OueHuTh B3BELICHHYIO CPE/IHIOI0 CTOMMOCTD KaluTalla IpeJIpUsaTus Py CTaBKe Hajora Ha
npu6sL1b 20 %. PaccuntaTh cpeTHEB3BEIIEHHYIO CTOUMOCTD KalluTaja.




0) Ilopsinok mpoBeneHUs] MPOMEKYTOYHOH aTTeCTALMH, NOKa3aTeJd M KPUTEPHH
OLlCHUBAHHA:

[TpomexxyTouHasi arrecTanus IO JAUCHUIUIMHE «YTpPaBICHHWE CTOMMOCTBIO OH3HECa»
npoBoauTCs B (popMe 3adera, 3a4eT MO AUCLUIUIMHE MPOBOAMTCSA IO pe3yibTaTaM TEKYILEro
KOHTPOJIS YCIIEBAEMOCTH.

IToxazarenyu U KpUTEPHUN OLICHUBAHUS 3a4eTa:

— Ha OIEHKY «3a4TeHO» — OOydalomuics JAEeMOHCTpUPYET Cc(HOPMUPOBAHHOCTH
KOMIIETEH-IIUH - 3HaHUE y4eOHOro Marepuasa, HaBbIKM BBINOJIHEHUS NMPAKTHUYECKUE 3aJaHHi,
YMEHME OIIEPUPOBATH 3HAHUSIMU U HAaBbIKAMU

— Ha OLEHKY «HE 3a4T€HO» — OOyYaroIMICs He MOXET I0Ka3aTh 3HaHMsS Ha YpOBHE
BOC-TIPOM3BEACHUS H O0BSICHEHUS HH(OPMAIIMH, HE MOXKET MOKa3aTh HHTEJUICKTYAIbHbIC HABBIKU
pEILIeHUs IPOCTHIX 3a1ad.

[IpumepHBIii TepedeHb BOMPOCOB ISl TOATOTOBKH K 3a4ETYy:

1. TloaroroBka wuH(pOpPMAIMK, HEOOXOAUMON I OLEHKH CTOMMOCTH KOMITAHHUH.

BremHss u BHyTpeHHSST HHGOpMAITUs

®duHaHCcOBass 0OTYETHOCTh. OCHOBHBIE METOJIBI €€ aHAIKM3a U KOPPEKTUPOBKHU

OcHoBHbI€ NIOKa3aTeNN (PUHAHCOBON YCTOMUMBOCTH OpraHu3aluu

Koaddurmentsr TMKBUIHOCTH

[TokazaTenu peHTa0ETLHOCTH

Pacuer mokasareieii 1€10BOH aKTUBHOCTHU

KomruiekcHas orieHka BepOSTHOCTH 0aHKPOTCTBA

JloxomHbIi moaxon. MeToa KaluTaIn3auu

Joxonneni nmogxoa. Meton AMCKOHTUPOBAHUS

0. CpaBHuTEIBHBIN MOIX01. METOI phIHKA KarTaja

11. CpaBuurenbHblil noaX01. MeTOI CAETOK

12. CpaBHuTenbHBIN 0aX01. MeTo1 0TpacieBbIX KOAPHOUIIMEHTOB

13. 3arpaTHblii oaX01. METO YUCTHIX AKTHBOB

14. 3atpatHsliif moaxoa. MeToa TUKBUIAIMOHHON CTOUMOCTH

15. DxoHOMHYECKOE COJIep)KaHUE U OCHOBHBIE OTalbl METOJA JUCKOHTHPOBAHUS
JICHE)KHOT'O TTIOTOKA

16. Beibop mMozmenu (THIA) IEHEKHOTO MOTOKA.

17. OmnpeneneHue IIUTETFHOCTH MTPOTHO3HOTO EPUO/IA U €T0 €IMHUIIBI U3MEPEHUS

18. TlpoBeneHue pETPOCIICKTHBHOTO aHAM3a BAJIOBOW BBIPYYKHM OT pEaU3allid H €€
MIPOTHO3

19. TIpoBeneHue peTpOCIEKTUBHOTO aHAIM3A U TTOATOTOBKA MTPOTHO3a PacX0/I0B

20. IIpoBeneHue aHaM3a U MPOTHO3ZUPOBAHUS HHBECTUIIUH.

21. PacueT BeIUUYMHBI JECHEKHOTO OTOKA JUIS KaXKI0r0 roja.

22. OmpepneneHue CTaBKU AUCKOHTUPOBAHUS

23. Pacuer BeJIMYUHBI CTOMMOCTH KOMITAHUH B TTOCTIIPOTHO3HBIN MTEPHO]T

24. PacueT cTtouMOCTH OU3HEca

25. Pacuer 000CHOBaHHOHM BEJIMYMHBI CTOMMOCTH OW3HECAa METOJIOM JIUCKOHTHPOBAHHBIX
JIEHEXKHBIX MMOTOKOB C YYETOM 3aKJIFOUUTEIBHBIX MOTPABOK

HBOoNOoOORWDN



