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JIner akryaauszanuu padoueil mporpaMmbl

Pabouas nmporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peanmszanuu B 2021 - 2022
y4eOHOM roy Ha 3aceqaHuu kadeapsl MeHeKMeHTa
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IIporokomor 20 1. Ne

3aB. kadeapoii I.b. CHMaKoB
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[Iporokom ot 20 . Ne
3aB. kadeapoii J.b. CumakoB

Pabouas nmporpamma nepecMoTpeHa, o0cyxaeHa u ogodpena st peanmsanuu B 2024 - 2025
y4eOHOM rojy Ha 3acefaHuu Kadeapsl MeHeIKMEHTa

IIporokomor _ 20 r. Ne
3aB. kadenpoit I.b. CumaxoB

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogoopena uist peamsanuu B 2025 - 2026
y4eOHOM rojy Ha 3aceaHuu Kadeapsl MeHeIKMEHTa

IIporokomor 20 1. Ne

3aB. kadenpoit I.b. CuMaKoB




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)
[IpnoGperenne TEOpEeTUUECKUX 3HAHHMM, OCBOCHHE METOAMYECKHX U TMPAKTUYECKUX
MO/IXO/0B K OLICHKE U YIPABJIECHUIO CTOUMOCTHIO0 KOMIIAHUU.

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa3oBaTe/bHOil POrpaMMbl

JucumiuimHa YopaBlIeHHE CTOMMOCTBIO KOMIIAHMM BXOJUT B BapUaTUBHYIO 4YacTb
y4eOHOro I1aHa 00pa30BaTeIbHON IPOrPaMMBbI.

Jns  n3ydeHUs  JUCLUIUIMHBL  HEOOXOOUMbI  3HaHUS  (YMEHMs,  BIJIAJICHUsA),
c(OpMHUPOBAHHBIC B PE3Y/IbTATE U3YUCHHSI JUCIUTUTUH/ IPAKTUK:

CrarucTuka

OKOHOMMKA OpraHu3aluu

Bbyxrantepckuii yuet

VYnpasienue puHaHcamMu npeanpusTuit

Maremaruka

3nanus (YMEHHs, BIAJICHUS), TOTYyYCHHbIE NMPH M3YyYCHUU TAHHON NUCIMILIMHBI OyIyT
HEO0XO0AUMBI JUISl U3yYeHUS UCHUILINH/TIPAKTHK:

IlonroroBka k cade u cjadya rocyapCTBEHHOTO SK3aMEHa

[TonroToBKa K 3aIIUTe U 3aIIMTA BBITYCKHON KBATM(UKAITMNOHHON paboThI

VYnpasienue 3¢ (HeKTUBHOCTHIO JESITEILHOCTH MPEATIPHUSITUS

3 Komnerenuun ody4aromierocs, (popMmupyemMbie B pe3y/ibTaTe 0CBOCHUS

AUCHUILINHBI (MOAYJIS) ¥ IJIAHUPYEMble Pe3yJIbTAThl 00y4eHust

B pe3ynbrare ocBOEHUS AMCUMILINHBI (MOYIISA) «YTIPaBIE€HUE CTOUMOCTBEO KOMITAHUM»
oOyyaroImuiics JoKeH 001a1aTh CIeAYOIIUMU KOMIETEHIIUSIMHU:

CrpyKTypHBII [Tnanupyemsble pe3ynbTaThl 00y4eHUs
JJIEMEHT
KOMIIETCHIIMU
OIIK-5 BJIaJICHMEM HaBbIKaMU COCTaBJICHUS] (PUHAHCOBOM OTYETHOCTH C YUYETOM

NOCJEICTBUM BIMSHUS PA3IUUYHBIX METO/I0B M CIOCOOOB (PMHAHCOBOTO yueTa Ha (PMHAHCOBBIE
pe3yNbTaThl JeSTEIbHOCTH OPraHu3allii Ha OCHOBE HCIT0JIb30BAHUS COBPEMEHHBIX METOJI0B
00paboTKH Ae0BOI HH(OPMAIMK U KOPHOPATUBHBIX MH(OPMAIIMOHHBIX CUCTEM

3HaTh — OCHOBBI COCTaBJICHUSA U aHaIU3a (PUHAHCOBOM OTYETHOCTU

YMeThb — HCIIOJIb30BaTh COBPEMEHHbIE METO/Ibl 00PaOOTKHU €TI0BOM
uH(pOpMAaIUY ¥ KOPIIOPATUBHBIX WH(POPMAIIMOHHBIX CHCTEM

Brnanets — HaBBIKaMH COCTaBJIEHUS (PUHAHCOBOW OTUETHOCTHU C YUETOM
MOCTIEICTBUM BIUSHUS PA3IMYHBIX METO/I0B M CIIOCOOOB
(uHaHCOBOrO yueTa Ha (PMHAHCOBBIE PE3YJIbTAThI JESATENIbHOCTH

[1K-4 ymeHueM npuMeHsTh OCHOBHBIE METOIbI PHAHCOBOTO MEHEKMEHTA IS OI[CHKH
AKTHUBOB, YIIPABJIICHUS 00OPOTHBIM KAITMTAJIOM, IPUHSTHS WHBECTUITMOHHBIX PEIICHUH, peIIeHUN
1o (puHaHCHPOBAHUIO, (POPMUPOBAHHIO JTUBHUICHIHON OJTUTHKU U CTPYKTYPHI KalMTaaa, B TOM
YuCIIe, IPY TPUHIATAN PEIICHUH, CBSI3aHHBIX C ONEPAIlUsIMU Ha MHUPOBBIX PhIHKAX B YCIOBHUSX
riaobaau3anun

3HaTh — OCHOBHBIC METO/IbI q)HHaHCOBOFO MCHCI’)KMCHTa

YmeTb — TPUMEHATh OCHOBHBIE METOABI (PMHAHCOBOT'O MEHEIKMEHTA JIJIS
OLIEHKU aKTHBOB, YIIPaBJICHUS 00OPOTHBIM KalUTAIOM, TPUHATHS
MHBECTULMOHHBIX PEIICHUN




Bnanets

HaBBIKAMH UCIIOJIb30BAHUSI METOIOB (PUHAHCOBOTO MEHEPKMEHTA
[pU TPUHATHH PELICHHH 110 GUHAHCUPOBAHUIO, (HOPMHPOBAHHIO
JVBHJICHIHOM IOJUTUKH U CTPYKTYpPBI KaluTasia, B TOM YUCIIE, IPU
MPUHSITAU PEUICHH, CBA3aHHBIX C OTMIEPALUSIMUA Ha MUPOBBIX PHIHKAX
B YCIIOBUSIX IJI00AIN3AIAN

I1K-10 BnasgeHneM HaBbIKaMM KOJIMYECTBEHHOI'O M KAUECTBEHHOT'0 aHalIM3a MH(MOPMaLUK NIPH
NPUHATHH YIIPABIEHYECKUX PEIICHUH, TOCTPOCHHS YKOHOMHUYECKUX, (PMHAHCOBBIX U
OpPraHU3alMOHHO-YIIPABJIECHYECKUX MOJEIEH IIyTEM UX aJalTalui K KOHKPETHBIM 3a7a4yaM

YHOpaBJICHUA

3HaTh METObI KOJTMYECTBEHHOTO U Ka4YeCTBEHHOI0 aHali3a HH(opMaIuu

Ymers NPUMEHATH PE3yJIbTaThl KOJIUYECTBEHHOI'0 ¥ KAY€CTBEHHOI'O
aHanM3a MHGOPMAIMK [TPU IPUHATHH YIIPABIEHYECKUX PEeILIeHUH

Braners HaBbIKaMU IIOCTPOEHUSI SKOHOMUYECKUX, (PUHAHCOBBIX U

OpraHHU3allMOHHO-YIIPABJICHYCCKUX MOI[CJ'ICI‘/'I IIyTEM UX aJallTalluu K
KOHKPCTHBIM 3aJiadaM YIIPaBJICHHUA




4. CTpyKTypa, 00b€éM U colepkaHie TUCHUIINHBI (MOLYJI5)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTABISIET 5 3adyeTHbIX enuuuil 180 akaa. 4acoB, B TOM

YUCJIC:

— KOHTaKTHas pabora — 8,6 akaj. yacos:
— aynuTopHas — 6 akaJi. 4acos;

— BHeayIuTOpHas — 2,6 akaJi. 4acoB

— caMocTosTenbHast pabora — 162,7 akaj. 4acos;

— IIOATr0TOBKA K 9K3dMCHY —

8,7 akaz. yaca

dopma aTTecTaluu - SK3aMEH

AynuropHas 3 s
KOHTaKTHas pabora E = dopma TeKyIero
=
B aKaJl. yacax 2] Bu KOHTPOJISt
Pasnen/ Tema 2 (B axaz. vacax) g2 A . p Kon
> 3 © | camocTosiTenpHOM | ycmeBaeMOCTH U
JUCIUATUTAHBI N [~ . | xommereHun
o & padoThI TIPOMEKYTOYHOH
na6. | mpakr. | €&
Tlex. . 1 28 aTTecTaluu
3aH. 3aH. | O &
1. Kommanuss kak OOBEKT
OIICHKH M CYOBEKT YIpPAaBICHHUS
CTOUMOCTBIO
CaMocTosiTenpHOe
11 Kanuran Kak o
u3ydeHue yueOHoi
KOHOMHYECKast OCHOBa N
nuteparypbl, |Tekymuit KOHTPOIL
TPENPHUSITHSL.
pabora c BBINOJIHEHUS
Housrue, e " 3JIEKTPOHHBIMHU MPAKTUYECKUX
MIPUHLINIIBI OLICHKU P P . OIIK-5, TIK-4,
4 1 33,2 | OubamoTexkamu, 3aJaHui,
CTOMMOCTH KOMITaHUH. TIK-10
MOJITOTOBKA K KOHTPOJIBHBIX
Teopetnueckue u
TECTHPOBAHMUIO, pabor,
METOAMYECCKHC OCHOBBI
BBIMOJIHCHUIO TECTHPOBAHHE
OLICHKH CTOMMOCTH
KOHTPOJIbHBIX
KOMITaHHH.
pabor
HWroro no pazaeny 1 33,2
2.  DKOHOMHYECKHE  OCHOBBI
yIpaBJicHHS CTOUMOCTBIO
KOMITaHUH
CamocrosTenpHOoe
u3ydyeHue yueOHoH
21 DKOHOMHYECKHUE nureparypsl, |Tekymuit KOHTPOJIL
OCHOBBI (dhopmupoBaHUst pabora ¢ BBITIOJTHEHHSI
CTOUMOCTH KOMITaHHH. 3JIEKTPOHHBIMHA MPAKTUYIECKUX
o OIIK-5, TIK-4,
TTokazarenu, orpaxaroue| 4 | 1/11 33,1 | Oubnuorexamu, 3aJJaHHH, MK-10
nporiecc CO3/IaHus MOJIrOTOBKA K KOHTPOJIBHBIX
CTOMMOCTH KOMITaHHH. TECTHPOBAHHUIO, pabor,
Buas CTOUMOCTH. BBIMOJIHCHUIO TECTHPOBAHHE
KOHTPOJIBHBIX
pabot
HWroro no pazneny 1/11 33,1

3. JIOXOOHBIH IOIX0J K OLEHKE

CTOMMOCTH KOMIIAHUH




CamocTrosTenbHOe
M3YYCHHE yIeOHOU
3.1  Merogsl  OLEHKH i i .
JIUTEPATYPHI, Texymmii KOHTPOJIb
CTOMMOCTH, OCHOBaHHbBIE
pabora c BBIIOJIHEHMS
Ha OTpCACICHIH 3JIEKTPOHHBIMHU MPAKTHYECKUX
0)KHUIAEMBIX JIOXOJIOB. P P - OIIK-5, TIK-4,
2/11 | 32,1 | Gubnuorexkamu, 3aaHui,
Meron KaluTaJIu3aluu TIK-10
Toxona ITOATOTOBKA K KOHTPOJIBHBIX
’ TECTHPOBaHHUIO, pabor,
Metos THCKOHTHPOBAHUS
BBIIOIHEHHIO TECTHPOBaHUE
JIEHE)KHBIX ITOTOKOB
KOHTPOJIbHBIX
pabor
HUroro no pazaeny 2/11 | 32,1
4, Vmy1iecTBeHHBIN
(3aTpaTHBIf) TOAXOJ K OLIEHKE
CTOMMOCTH KOMITAHUU
CaMocCTosTeNbHOE
H3yueHHe yueOHOU
mureparypsl, |Tekymuil KOHTpoOIb
abora ¢ BBIIIOJIHEHMS
41 Kormermmpys 3J‘I6§T OHHBIMH [IPAKTHYECKUX
3aTpaTHOTO  TOAXO0Ja K p p - OIIK-5, T1K-4,
121 | 32,1 | O6ubimorexkamu, 3a7aHui,
OIICHKE CTOUMOCTH TIK-10
MOJTOTOBKA K KOHTPOJIBHBIX
KOMITAaHHH
TECTHUPOBAHHUIO, pabor,
BBITTOJTHEHHIO TECTHPOBaHUE
KOHTPOJIbHBIX
pabor
Wroro no pasneny 121 | 32,1
5. OOmias XxapakTepuCTHKa |
METOBI CPaBHUTEJIBHOTO
OIX0a
51 COBOKYIHOCTb CamocrosTenpHOe
METOIOB  MAacCOBOH W H3yuYeHHEe y4eOHOU
WHAMBUYaJIbHOM OLICHKHU. JIATEpaTyphl, Texkymuit KOHTPOJIb
OCHOBHBIC ~KPUTEPUH U pabora ¢ BBIIOJIHEHMS
ITOPUTM orbopa 3JIEKTPOHHBIMU MPAKTHIECKUX
o o OIIK-5, TIK-4,
COIIOCTAaBUMBIX KOMITAHUH. 121 | 32,2 | Gubaunorexkamu, 3a1aHui, MK-10
Cucrema MMOATOTOBKA K KOHTPOJIbHBIX
MYJbTUIUINKATOPOB  JUIS TECTHPOBAHHUIO, pabor,
OIICHKH CTOMMOCTH BBITIOJTHCHUIO TECTHPOBaHUE
KOMITAHHUY CPABHHUTEIBHBIM KOHTPOJIbHBIX
MOJIXOJIOM. pabor
Uroro no pazneny 121 | 32,2
Hroro 3a cemectp 2/11 4/51 |162,7 dK3aMeH
OIIK-5,TIK-
Hrtoro no qucuurinae 2/11 4/51 1162,7 JK3aMeH 4TIK 1’0
b




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

N3yuenne AUCHUIUIMHBL «YTPABICHHE CTOMMOCTBIO KOMIIAHUM» IPEANOJaraer He
TOJILKO 3alIOMUHAHKE U TIOHUMaHKe, HO U aHaJN3, CUHTE3, pediekcuio, popMupoBaHre yMEHUN
U HaBBIKOB, SBJSIOUIMXCA OCHOBOW CTaHOBIeHUs mnpodeccuoHana. [ns peanuzanuu
KOMIIETEHTHOCTHOTO ~ TOAXOJla  Mpeajaraercs HWHTerpupoBaTh B Yy4eOHBIH  mporiecc
MHTEPAaKTUBHBIE  00pa30BaTE/IbHBIE  TEXHOJOTMM,  BKJIIOYas  MHPOpPMAIMOHHBIE U
KoMMyHHKaIMoHHbIe TexHonoruu (MKT), mpu ocymiecTBiieHUH pa3iHYHBIX BUIOB Y4EOHOM
paboTHI:

- MEJarOrM4ecKyl0 TEXHOJIOrui0 «Pa3BUTHE KPUTUYECKOTO MBIIUIEHUS YEpe3 UTEHUE U
nucbmo (PKMUIT)y;

- y4eOHYIO TUCKYCCHIO;

- JJIEKTPOHHBIE CPe/ICTBA 00yUYEHUS (ClIaliI-IEKIIMH, KOMITbIOTEPHBIE TECTHI);

- IMCTaHLMOHHbIE (CETEBBIC) TEXHOIOTHH.

Texnonorus PKMUII siBrisieTcss MHTETpUPOBAaHHOM TEXHOJIOTHEH, BKIIFOYAIOIICH B ce0s
pa3IUYHbIE UHTEPAKTUBHBIC IPUEMBI U CTPATEruu OOYyUEHUs, CTUMYJIUPYIOLIUE MBICIUTEIbHYIO
JIeATEIBbHOCTb CTYAEHTOB. T€XHOIOr1sl HOCUT YHUBEPCAJIbHBIN XapaKTeP, XOPOILO aJaTHPYETCs
C JpyrumMu o00pa3oBaTelIbHBIMU TEXHOJIOTUAMU U (QopMaMu OOy4YEHHS] U MOXKET ObITh
UCIIONIb30BaHa JJIs pealiu3alliid Pa3MYHBIX BUIOB YUEOHBIX 3aHATUH U ¢GopM oOyueHus,
BKJIIOYAs IUCTAHIIMOHHYIO.

[Ipn peanuzanuyM JEKUMOHHBIX 3aHATUNA NpeJIaraercs HCIOJIb30BaTh Hapsay ¢
TpaZuLMOHHOM Jekiuei crpareruu «llpoaBunyras nexkuus», «3Haw0 - X04y y3HaTh - Y3HaI» -
crpaterun TexHoiorun PKMUIIL. OtnuuurenbHOM OCOOEHHOCTBIO YUEOHBIX 3aHATHH C
WCIOoJb30BaHueM crpareruil TexHojsoruu PKMUII saBnsiercs mx TpexcraaweBas CTPYKTypa,
peanu3yromnas CXeMy «BBI30B — OCMbICIEHHE — peduiekcusiy. Ha kakaol cTaauu npeanoaaraercs
JIOCTH>KEHHE CIEAYIOIINX LIEJICH:

CTaJusl «BBI30B» MO3BOJISET:

- aKTyaJIM3UpOBaTh U 00OOIIUTH UMEIOUINECS Y CTYACHTA 3HAHUS MO JAaHHOW TeMe WU
npobieme,

- BbI3BaTh YCTOWYMBBIN MHTEpEC K U3yyaeMoll TeMe, MOTUBHPOBATh OO0yYaromlerocs K
MOJIy4YEHUI0 HOBOM HH(popMaluuy,

- NOOYAMUTH CTYJIEHTA K aKTUBHOW ay/IUTOPHON U BHEAyIMTOPHOM paboTe;

CTaJMs «OCMBICICHUE) ITPEAIIOIIAraeT:

- IOJTy4eHUe HOBOM HH(opMaluy,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHE MOJIyYeHHON HH(POPMAIINH C YK€ UMEIOLTUMHUCS 3HAHUSMU;

cTaaus «peQIIeKcus o0ecrnednBaeT

- IIEIOCTHOE OCMBICIIEHHE, 00001IeHHE TOTyYeHHON HH(pOpMaIHH,

- IPUCBOEHUE HOBOT'O 3HAaHUs1, HOBOM MH(POPMAIIUH CTYIEHTOM,

- (GopMHpOBaHHE Yy KaXKIOIO CTyJEHTa COOCTBEHHOIO OTHOIIEHHS K H3y4yaeMoOMY
MaTrepuany.

Kak TpagunuoHHsble, Tak ¥ JIEKIIMA HHHOBAIIMOHHOT'O XapaKTepa MOTYT COMPOBOKAATHCS
KOMITHIOTEPHBIMH CJAlaMu WK claia-nekiusaMu. OCHOBHOE TpeOOBaHUE K CIANI-JIKITUU —
OpUMEHeHHe JuHaMH4YecknX 3(deKkToB (aHMMUPOBAHHBIX OOBEKTOB), (YHKIHOHAIHHBIM
Ha3HaYeHHEM KOTOPBIX SBJIAETCS HAIJISIIHO-00pa3HOe MpeicTaBlieHue MH(pOpMalMu, CIO0KHON
JUI TIOHMMaHHsI U OCMBICICHHS CTyJIEHTaMH, a TakKe MHTEHCH(UKauus W AUBEpcHpUKanus
yueOHOro mpolecca.

6 YueOHO-MeTOAuYeCKOe 00ecnieueHHe CaMOCTOSITeIbHOM padoThI 00y4yaoummxcst
[Ipencrasneno B mpunoxxkenuu 1.



7 OneHOYHBIE CPeACTBA AJIsl IPOBeICHHS POMEKYTOYHOM aTTeCTALMI
IIpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAHYecKOe M MHPOPMAIMOHHOE 00ecnedyeHue JUCITUITIMHBI (MOTYJIs1)

a) OcHoBHas1 IMTEpPaTypa:

1. YebGorapeB, H.®. Orenka crommocTtu mnpeanpustusi OusHeca: yueOuuk / H.O.
YebortapeB. — 3-¢ uzn. — Mocksa: Jlamkos u K, 2017. — 256 c¢. — ISBN 978-5-394-02368-2.
— Texkct: osnexkrponnsii [/ JlaHb: 3nekTpoHHO-OMOMMOTeuHass cucrema. — URL:
https://e.lanbook.com/book/93453 (mara obpamenus: 05.03.2020). — Pexxum mocryma: s
aBTOPU3. I10JIb30BATEIICH.

0) lonotHuTe/ILHASI TUTEPaTypa:

1. Jucosckuii, A.JI. Onenka croumoctd pupmbel (Ou3Heca): yuebHOoe mocobue / A.JL
Jlucockwuii, T.A. Hukeposa, JI.A. llImeneBa. — MockBa: Hayunsrit koncynbrant, 2017. — 58 c.
— ISBN 978-5-6040243-3-1. — TekcT: 31eKTpOHHbIH // DeKTpOHHO-OMOIHOTeYHAsT CUCTEMA
«Jlanby: [caiit]. — URL: https://e.lanbook.com/book/106242 — Pexxum gocTyma: Uit aBTOPHU3.
I10JIb30BaTENEH.

2. Topmatun, B.M. Onenka crommoctu Omsneca: 2019-08-27 / B.U. I'opmatun. —
benropon: ben'AY um.B.S.I'opuna, 2016. — 111 c. — Tekct: snekTponHbiii // JlaHb:
JNIEKTPOHHO-OMOMMoTeynass cucrema. — URL: https://e.lanbook.com/book/123393 (nara
obparenus: 05.03.2020). — Pesxum g0ocTyma: 11 aBTOPU3. [TOJIb30BATEIICH.

3. Tpudonos, H.1O. Teopust ouerku croumocth: yueonoe nocooue / H.1O. Tpudonos. —
Munck: Bemmimas mxona, 2017. — 208 ¢. — ISBN 978-985-06-2822-0. — Tekcr:
aNIeKTPOHHBIN /[ DnekrponHo-OMOnuoTeynas cucrema «Jlamp»: [caiit]. — URL:
https://e.lanbook.com/book/97320 (mara obpamenus: 02.11.2019). — Pexum mgocTyma: s
aBTOPH3. M10JIb30BATEIIECH.

B) MeToauyeckue ykasaHus:

1. Tlepues, C.B. Ouenka u ympaBlieHHE CTOMMOCTBIO MPEATPHUATUS: METOIUYECKUE
ykazanusi / C.B. IlepueB. — Camapa: Cam['AY, 2018. — 82 c¢. — TekcT: 3nekTpoHHbI //
DNeKTPOHHO-ONOINOTeYHAs cucrema «Jlanp»: [caiiT]. — URL:
https://e.lanbook.com/book/123625 (mata oOpamenus: 02.11.2019). — Pexxum moctyma: amis
aBTOPH3. MOJIb30BATEIIEH.

r) [Iporpammuoe obecneuenue u UnTepuer-pecypceni:

IIporpammHoe o0ecneuenne

Haumenosanue 110 Ne norosopa CpoOK eiicTBUS TUIEH3UN
MS Windows 7

Professional(ms ~ |[1-1227-18 ot 08.10.2018 11.10.2021
KJIACCOB)

MS Off_lce 2007 Ne 135 o1 17.09.2007 0eccpouHo
Professional

7Zip CcB000JIHO pactpoctpansemoe [10 0ECCPOYHO
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https://e.lanbook.com/book/123393
https://e.lanbook.com/book/97320
https://e.lanbook.com/book/123625

|[FAR Manager |cBOGOIHO pacpocTpansiemoe [0 | OCCCPOUHO

IIpodeccnonanbHbie 0a3bl JAHHBIX U HHPOPMALMOHHbIE CIIPABOYHbIE CUCTEMbI

Hassanue xypca Cchuika

DnekTpoHHas 0a3a mepuoanveckux uzganuii East View
Information Services, OO0 «MUBUC»
HarmuonansHas nHGOPMAIMOHHO-aHATU TUIECKAsT
cucrema — Poccuiickuii H”HAEKC HAyYHOTO [IUTUPOBAHUS
(PMHIT)
[TouckoBass cuctema Axagemus Google (Google
Scholar)
Nudopmanmonnas cuctema - EauHoe OKHO JIOCTyIa K
nHGOPMAaIMOHHBIM Pecypcam

9 MaTepHa/JIbHO-TeXHHUYECKOEe o0ecnevyeHnne JUCIUILITHHBI (MOaYJIsl)

https://dlib.eastview.com/

URL:
https://elibrary.ru/project_risc.asp

URL.: https://scholar.google.ru/

URL.: http://window.edu.ru/

MarepuanbHO-TEXHUYECKOE 00ECIICUCHUE TUCIUTIITUHBI BKITIOYACT:

1. Y4eOHble ayTuTOpUH IS MPOBEICHHS 3aHATHI JIEKIIUOHHOTO THTIA

- MynpTumenuiiHble cpeacTBa XpaHeHHs], Iepeiadyr 1 MPeCcTaBIeHUs] HHPOPMAaLUH.

2. YueOHblE ayAMTOPUM MJS TPOBEACHUS NPAKTHUYECKUX 3aHATUI, TIPYNIOBBIX H
WHIWBUIYaJIbHBIX KOHCYIbTALWH, TEKYIIETO0 KOHTPOJIS M TPOMEKYTOUHOH aTTecTallin

- MynpTumenuiiHble cpeacTBa XpaHeH!s], Iepeiadyr 1 MPeCTaBIeHUs] HHPOPMAaLUH.

- Kommiekc TecToBbIX 3aJaHuil U MPOBENEHHS TPOMEXYTOUHBIX M PYOEKHBIX KOHTPOJICH.

3. IlomemnieHus A5t caMOCTOSATENFHON paboThl 00yUaromuxcs

- Ilepconanbubie KoMnbioTepsl ¢ akeTom MS Office, Beixomom B MHTEpHET U ¢ JOCTYNOM B
3JIEKTPOHHYIO HH(OPMALMOHHO-00pa30BaTeNIbHYIO CpeAy YHUBEPCUTETA

4. [TomMemieHust U1t XpaHeHHUS U MPOGUITAKTUIECKOTO 00CITYKUBAHUS YIeOHOTO 000pyI0BaHHUS

- llxadser ans xpaHeHWs y4eOHO-METOAMYECKON JTOKYMEHTAIMH, y4eOHOro o0OpyJOBaHUS H
y4e0HO-HarIsITHBIX TTOCOOHH.



Ipuioxenne 1
Y4yeOHO-MeTOoAUYeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4yaromuxcs

[To mucuuminHe «YOpaBlieHUE CTOMMOCTBIO KOMIIAHUW» IIPEIyCMOTPEHA ayJIUTOpHAs M
BHEAYyJAUTOPHAs cCaMOCTOsITeNIbHAs paboTa 00yJaromuxcs.

AymuTOpHas caMOCTOSITeIbHAas paboTa CTYIEHTOB IPENIoiaracT peHIeHne KOHTPOJIbHBIX
3a[a4 Ha IPAKTUYECKUX 3aHATUAX.

Ilpumepnuie ayoumopnuvie konmponavhvle padomul (AKP) u npakmuueckue 3a0anus:

[Ipaktnueckoe 3amanue 1. OneHKa CTOMMOCTH KOMITAHMH. JOXOJHBIA TOJIXOJ - METOJ
KanmuTaJIM3aluu TpUObLIN

[TpakTrueckoe 3amanue 2. OnieHKa CTOMMOCTH KOMIIAaHUHU. JOXOAHBINA MOJAXO0/ - METOJT
JTMCKOHTUPOBAHUS

[TpakTrueckoe 3amanue 3. OneHKa CTOMMOCTH KOMITAHUH 3aTPATHBIM TOIXO0J0M

[IpakTuueckoe 3ananue 4. OnieHKa CTOMMOCTH KOMITAHUHU C UCIIOJIb30BAHUEM CPaBHUTEIBLHOTO
MOaX0/a

AKP 1 OueHuTh AMHAMUKY BBIPYUYKH OT peaau3aluy NpeanpusTUs.

Wcnonb3ys 3HaueHUs TeMIIa U UHJIEKCa POCTa IIEH pacCYUTaTh:

1) u3meHnenue abCONIOTHON BEIMYUHBI BEIPYUKH OT peanu3anuu B nenax 2014 r.;

2) U3MEHEHHUE BETMYUHBI BBIPYUKH OT PeaIU3allMi OTHOCUTEIBHO MPEIbLAYIIETO TO/1a;

3) IpUpOCT BBIPYYKH OTHOCUTEIHHO MPEIbIAYILEro roja;

4) npUpOCT BBIPYYKH OTHOCUTEIBHO 0Aa30BOT0 roja.

Pe3ynbratel pacuera npeacTaBUTh B TAOIHIIE:

Tabmuma 1 — Pe3ynbTaThl ONEHKH TWHAMHUKHU BBIPYYKH OT peaTu3aliy MPEaITPUsITUS
JlnHaMuKa BBIpYYKH OT pean3aluu:

Tonul
2015 | 2016 | 2017 | 2018 | 2019

Tlokazarenu 5014 ‘

JlaHHbIE 7151 pacyeTa:
BeIpyuka or peanusaunuu B
TEKYIIMX [[eHaX, MJIH. py0.
Temn pocrta nen B [ICM, B
% K mpen. rogy

WNunekc pocra nen k 2014
T., JOJH €]1.

Pesynpratel pacuera:

1) Beipyuka ot peanuzanuu
B 1ienax 2014 r., muH. pyo.
2) To xe, B % K mpef. roy
3) Ipupoct, B % K mpen. -

rogy
4) To xe, B % k 2014 . 1000

41,1 75,8 95,0 110,9 122,1 138,5

119,4 1242 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymiast ppiHOYHas 1ieHa 1 akmuu npeanpustas 75 a.e. OxumgaemMsblidl pa3Mep TUBUICH A B
cinenytomeM rony — 10 mg.e. Exxeroaneiil npupocT IUBUACHIOB IIaHUpYeETCs B pa3mepe 3 %.
PaccuuTtaTh CTOMMOCTh COOCTBEHHOTO KalUTAalIa, UCTIONIB3Ys GOPMYITy:

|
Cex=—l+g,

PII,,

rae JI1 — qnuBuaeH A1 MEpBOTo rojia MPOrHO3HOrO NEPUOA;



Plla — prinouHas niena 1 akuuu;
g — NPOTHO3UPYEMBIN €XKETOIHBIM POCT TUBHUICHIOB.

AKP 3 Koadpounuent [ xommanuu paBeH 0,75, mOXOAHOCTh O€3pHCKOBBIX aKTUBOB 5 %,
peiHOYHast a0xoaHocTh 10 %. PaccumTarh CTOMMOCTH COOCTBEHHOTO KalMTala, WCHOJb3Ys
dbopmymy:

Cck = EoO +B'(ECP_ E6),

rne E6 — HoMuHanbHas O0e3prcKoBasi HOpMa (CTaBKa) IMCKOHTA;

Ecp — pplHOUYHAS JOXOTHOCTb.

AKP 4 PpiHOYHAsI CTOMMOCTHh OOBIKHOBEHHBIX aKIUH TpeaAnpuaTus coctasiser 1250 m.e.,

IpUBWIErMpoBaHHbIe akuuu — 750 a.e., o0mumii 3aeMHublil kanutan — 350 a.e. CTOUMOCTb

(10XOAHOCTH) OOBIKHOBEHHBIX aKkiuil — 12 %, npuBuierupoBaHubix — 8 %, 3aeMHOr0 KanuTaaa —

15 %. OueHuThb B3BEHICHHYIO CPEAHIOI0 CTOMMOCTD KaluTalla MPePUsATHS IPY CTAaBKE HAJIOTa Ha

npuObLIb 20 %. PaccunTtaTh cpeAHEB3BEUICHHYIO CTOMMOCTh KaluTalla, HCIOiIb3ys PopmMymy:
WACC = (Cppdp + Co6 " doo) +i-(1-H) dg +Co do>

rae Cnp , Co0 — cTOMMOCTb MPUBJICUYEHUS aKLIMOHEPHOTO KanuTasa (IpUBUIETUPOBAHHBIE U

OOBIKHOBEHHBIE aKIIUU COOTBETCTBEHHO);

drp , do6 — o1 MPUBMIIETHPOBAHHBIX H OOBIKHOBEHHBIX aKIUil B CTPYKTYpE KamuTasia

PEIIPUITHS,

| — CTOMMOCTD TIPUBJICUCHHSI 3a€MHOT0 KaruTasa (IPOIEHTHI 10 0AHKOBCKOMY KPEIUTY);

H — craBka Hanora Ha npuObLIb;

d3Kk — J10JISI KPEAUTOB B CTPYKTYpE KalUTaIa IPESIAPUSITHS;

Co — cTOMMOCTh MPUBJICUYCHHUS KalKUTala 3a CYET SMUCCUU OOIHUTaIui;

do — monst oGHMTanuil B CTPYKTYpe KanmuTalla IpeIIpUsITHSL.

Pesynbrathl pacuera nmpencTaBuTh B TaOIHIIE:

Tabmuma 1 — Pe3ynbrarsl pacuera cpeTHEB3BEIICHHOW CTOMMOCTH KalruTasa

Houns B cTpykType B3BelienHas cTouMocCTb,

Kanuraia, % %

HcTtouHuk kanurana CronmocTs, %

3aeMHBII KanuTajl
[TpuBuIerupoOBaHHbIE
aKI[U
OOBLIKHOBEHHEIE AKIUH
HTOoro

AKP 5 PpiHOYHas cTOMMOCTh aKTMBOB NpeAnpusatus orneHeHa B 100 na.e., HOpMaln30BaHHas
yuctas npubbUib coctaBiuseT 35 g.e. CpeaHsAs [OXOJHOCTh AaKTUBOB IO aHAJIOTMYHBIM
npennpusatusim — 12 %. Koapduuuent kanuranuzauuu ryasumia — 15 %. OueHuTb CTOMMOCTh
IPEIIPUATHS C YU€TOM I'yIBUJUIA TIO aJITOPUTMY:
1. OnpenenuTb prIHOYHYIO CTOUMOCTh AKTHUBOB MPEeANpUsATHS Pca
2. OnpenenuTb HOPMATU30BAHHYIO YUCTYIO MpUObLTL [1Py
3. PaccunTaTh 0%UAaeMyt0 IpUOBLIb OLIEHUBAEMOTO MPEATIPUATHS UCXO0/I U3 CPETHEOTPACIEBOI
JIOXOJJTHOCTH aKTUBOB MJIM COOCTBEHHOTO KamnuTana 1o ¢popmysie:
ITPox=PCa(ck) -Acrote

4. Paccuntarh U30BITOYHYIO IPUOBLTH 1O hopMyIe:

[TPu36=IT1Pa—TTP0Xx
5. Paccuurtath croumMocTh ryaBuiuia (M30b6ITOYHON PHOBLTH) 110 hopMyIIe:

PCr = HPI/I?,E / Kr
6. PaccunTtaTh ppIHOYHYIO CTOUMOCTD MIPEANPUATHS C YUYE€TOM T'yIBUIUIA IO popMyJIe:

PCA(F) =Pca + PCr



AKP 6 PpiHOYHast CTOMMOCTH aKTUBOB MpeAnpusTus oreneHa B 100 x.e., cpeqHerooBoit 00bem
peanu3anuu TPOAYKIMK 85 1A.e., HOPMAJIM30BaHHAs 4YHCTas MPHOBLIL COCTaBiIseT 35 .e.
CpenneotpacieBas peHTa0eNnbHOCTH peanusanuu  npoxaykmuu 10 %. Koaddunument
Kanuraiuzanuu ryasunia — 15 %. OueHuTs CTOMMOCTh NMPEANPUATUS ¢ YUETOM TyJIBUIUIA 1O
AITOPUTMY:
1. OnpenenuTh HOPMATU30BAHHYIO YUCTYIO IPUOBLIb OLIEHUBAEMOT'O IPEIITPHUSIITHSL.
2. OnpenenuTb CpPeIHEOTPACICBON MYIBTUIUIMKATOp «YucTas mpuObuls / BBIpyYKa OT
peanuzanumn» (CpeIHEeOTPACIEBYI0 PEHTA0CIBHOCTh pealn3aluy MPOAYKIUHI) 3a MocieqHue 3-5
JeT.
3. OnpeaenuTs CPeAHETOI0BOM 00BEM pean3alui IPOAYKIIUH OLIEHUBAEMOTr0 MPEeANPUATHS 3a
nocneanue 3-5 ner.
4. Paccuntarh N30BITOYHYIO IPHOBLTH IO (opMmyIie:

ITPys3g = ITPy — OP - Mg,
rae OP — cpenneronoBoit 00beM peanu3aliy NpoIyKIIUH OLIEHUBAEMOT0 MPEATPUSATHUS;
Mps — mynpTuudkarop «YHuctas npuObUIB/BRIpYYKa OT pealu3aluu» (CpelaHeoTpacieBast
pEHTa0eNbHOCTh peaTu3aluy MPOTYKIIHH ).
5. PaccuurtaTh CTOMMOCTD I'y[IBUJIIA KalUTATH3AMeH N30bITOYHON TPpUOBLTH IO opMmyIie:

PCF = HPI/I3E/KF

6. PaccunTaTh ppIHOYHYIO CTOUMOCTD MIPESANIPUATHSI C YI€TOM T'yJIBUIUIA IO popMmyIie:

PCar) = Pca + PCr

AKP 7 PeiHOYHAs1 CTOUMOCTb aKTHBOB MpeanpusaTus oreHeHa B 1500 g.e., cpenHeromoBoi oobeM
peamm3aruu npoaykmuu 2100 m.e., HOpMmanu3oBaHHas YucTas MpHOBLTL cocTaBiser 380 1.e.
CpenneotpacneBasi peHTa0enbHOCTh peanuzauuu npoaykiuu 18 %. Koadbdunuent
KanuTanm3anuu ryasuiuia — 9 %. OUeHUTh CTOMMOCTH MPEANPUITHS C YYETOM TYABWIUIA TI0
AITOPUTMY:

1. OnpenenuTh HOPMATU30BAHHYIO YUCTYIO TPUOBLIH OLICHUBAEMOTO TIPEATIPUSITHS.

2. OnpenenuTs CPeIHEOTPACTEBON MYJIBTUILIUKATOP

3. Onpenenutsb cpeHErooBoi 00bEM peanu3aliy MpoIyKIUU OLIEHUBAEMOT0 MPEATIPUATHS.

4. Paccuntarh U30BITOYHYIO IPUOBLITH

5. PaccunTtarh CTOMMOCTH I'yIBHIIIA KaTUTAIM3AIMEN N30BITOYHON MPpUObUTH

6. PaccuntaTh ppIHOYHYIO CTOUMOCTD MIPEINPHUITHS C Y4ETOM T'yIBUIIIIA

AKP 8 Paccuutare MynbTUIUIMKATOphl P/S (OTHOIIEHME PBHIHOYHON CTOMMOCTH KOMITAHHH
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIIAHMM K T'OJJOBOM YHMCTOM MPUOBLIN)
JUIsl CPaBHUMBIX Ipeanpuatuid A u b.

Pesynbrarh pacuera mpeacTaBuTh B Tabnuie 1:

Tabmuua 1 — Pe3ynprarsl pacyera MmynbTuiuinkatopos P/S u P/E nyis cpaBHUMBIX TpeAnpUsATHI A
u b

Mokasarenn iapI/IaHT ‘1 . iapI/IaHT ‘25 iapI/IaHT ’35
JlanHble 7151 pacyeTa

BeIpyuxka, 11.e. 450 450 900 450 900 450
Yucrast mpuObLIBb, 11.€. 45 45 90 45 90 45
PriHOYHAS CTOMMOCTB, J1.€. 450 450 900 450 900 450
KomnunuectBo akmnit 50 80 70 70 70 80
Ilena 1 akummu, 1.e. 20 10 30 15 30 10
Pesynbrathl pacuera

MynpTunnukarop P/S

Mynstunnukarop P/E

I1o pe3ynbraTraM pacdera clejaaTh BBIBOABI YUUTHIBASA, YTO:




— 3HaueHWe MyJbTUIUIMKaTopa P/S wMenbme 2 cuuraercs HOpMOH. 3HaueHHE
MyJIbTHIUITHKaTOpa P/S MensbIe 1 ykaspiBaeT Ha HETOOIIEHEHHOCTh KOMITAaHHH.

— ecnu 3HaueHue MmynbrHIuinkaropa P/E or 0 mo 5, To xommanusi HemooneHeHa. Ecmu
OoJblIe — BEPOSTHO, IepeolieHeHa. 3HaueHne MynbTuruikaropa P/E mensie 0 roBoput o
TOM, YTO KOMIIAHUS MPUHECIIA YOBITOK.

AKP 9 Paccuurare mynbTuIUIMKaTOpbl P/E (OTHOIIEHME PHIHOYHON CTOMMOCTH KOMITAHUH
K TOZ0BOM YHCTOM MPUOBLIN) 7Sl CPAaBHUMBIX Ipeanpustuidi A u b.

Pe3ynbTathl pacuera npeacTaBUTh B TabuuLe 2:

Tabmuua 2 — Pesynbprarsl pacuera MynsTuruinkatopoB P/E st cpaBHuMBIX npennpustuii A u b

3HaueHHE MOKa3aTes

[Tokazarenu A ‘ 5
JlanHble 151 pacyera

PrIHOYHAS CTOMMOCTB, J1.€. 4200 3600
Yucrast npuoObLIB, 11.€. 201 411

PGSyJ'IBTaTBI pacucTa

Mynsrunnkarop P/E ‘

ITo pe3ynpTaram pacuera ceinaTh BEIBOBI.

AKP 10 Paccumrtarp MynpTHILTUKATOPBl P/S (OTHOIIEHWE PHIHOYHOW CTOMMOCTH KOMITAaHUH
K BBIPYUKE) JUIsl CPAaBHUMBIX Ipeanpustuii A u b.

PesynbraTsl pacuera npencTaBuTh B Tadimie 3:

Tabnuna 3 — Pe3ynbTarhl pacyera MynbTUIIMKaTOpoB P/S nnst cpaBHuMBIX nipentnpustiii A u b

3HaYeHNE MOKa3aTeisa

[Tokazarenu A ‘ 5
JlaHHble 7151 pacyera

PrIHOYHAS CTOMMOCTS, J1.€. 15000 69000
Bripyuxka, 1.€. 4700 183000

Pe3ynprarsl pacuera

Mynbtunnukarop P/S |

IIo pe3yiibTaTaM pacdyeTa CACIATh BHIBO/bI.

AKP 11_Paccuutars MmynbTumuiukaropsl P/BV (oTHolIeHHE phIHOYHONW CTOMMOCTH K CTOMMOCTH
COOCTBEHHBIX aKTHBOB KOMITAHMM) Ul CpaBHUMBIX npeanpustuii A u b. PesynpraTsl pacuera
NpeCTaBUTh B Tabnuie 4:

Tabnuna 4 — PezynbraThl pacuera MyabTHILIMKaTOpoB P/ BV st cpaBHuMbIX pennpusituii A u b

3HaueHUE MOKA3aTeNIs

ITokazarenu A ’ 5
JlanHble 7151 pacyeTa

PrIiHOYHAS CTOMMOCTB, J1.€. 315000 29000
CoOCTBEHHBIE aKTUBBI KOMITAHUH, JI.€. 155000 60000
PesynbTathl pacuera

MynpsTunnukarop P/BV ’

ITo pe3ynpTaTraM pacuera cliejaaTh BBIBOJBI YUUTHIBASA, YTO:

—3HayeHue  MyJabTHIUIMKaTopa  P/BV  MeHblle  eIUHHUIBI  CUMTaeTcs
YIIOBJIETBOPUTENbHBIM — Ha | pyOsib pHIHOYHOM KamMTadu3alluu MpUXOAUTCS Ooiee
OJTHOTO pyOsst peasbHOH CTOMMOCTH KOMIaHMHM. B ciiyyae GaHKpOTCTBa KOMITAaHUH
AaKIIMOHEPHI CMOT'YT BEPHYTh CBOH JIOJIH.




—3Ha4YeHWe  MynpTUIUIMKaTopa  P/BV  Oonbime  eguHMIBI  cUMTaeTcs
HEYZOBJIETBOPUTEIIbHBIM — Ha 1 pyOib PHIHOYHOM KalMTalIM3allUd MPUXOAUTCS MEHee
OJTHOTO pyOJst peasbHOH CTOMMOCTH KOMIIaHMHM. B ciiyyae GaHKpOTCTBa KOMITAaHUH
AKLIMOHEPHI HE CMOT'YT BEPHYTH CBOU JIOJIH.

BHeay,I[I/ITOpHaH CaMOCTOATCIIbHAsA KOHTPOJIbHAA pa60Ta:

Pacuer nmoka3sareisi 100aBJIeHHOW aKIHMOHEPHO#i cromMocTH (SVA)

1) Paccunrtats noka3zatenb 100aBICHHON aKIIMOHEPHOM cTOMMOCTH KoMnaHuu SVA, HCIob3ys

CIIEIyIOIINE JaHHbIE:

— yucTas onepannonnas npuosutb (EBI) 3a mocnenuuit oruernsiit rog 75 000 . ex.;

— IPOAOKUTEIBHOCTD IIPOTHO3HOTO Nepuoia S JeT;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO MEepUoa 5;

— TEMII IPUPOCTA YUCTOU ONEPaLMOHHON TpUOBHLIH 8 %;

— HOpMa MPUPOCTHBIX MHBECTUIIMH BO BHEOOOPOTHBIC aKTUBBI U paboumii kanurtan 45 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALIMOHHOMN NPUObLIH;

— cpennes3BenieHnble 3aTparhl Ha Kanutan (WACC) 15 %.

PGSYJ'IBTaTBI pacyucra npcaCTaBUThL B Ta6n1/1ue:

No

HanmenoBanue nmokaszares

3HaueHue nokaszaTeneil Ha UHTepBaJlaXx MPOTHO3HOTO
nepuona, A.ex.

0 1 2 3 4 5

Yucras oneparronHas npuosuis (EBI)

2 | IIpupoct 4ucTOM OneparmoHHON
pUObUIH

3 | IIpupoctusie uaBectuiuu (M)

4 | Ywucrsiii nenexubiii motok (NCF)

5 | CpenHeB3BellIeHHBIE 3aTpaThl HA
karutan (WACC), %

6 |Ocrarounas croumocts (RV)

7 | Koadounument auckontuposanust (K)

8 |I[IpuBeneHHass CTOMMOCTB YUCTOTO
nenesxuoro motoka (PV NCF)

9 |IIpuBeneHHas CTOUMOCTH OCTATOYHOM
croumoctu (PV RV)

10 | IIpupocT npuBeIeHHONH CTOUMOCTH
OCTaTOYHOW CTOMMOCTH

11 | loGaBneHHas akiimoHepHast

croumocTh (SVA)

2) Mertoauueckue YKa3aHus OJid pacucTa MoKa3aTeid ,Z[OGaBHCHHOﬁ aKHHOHCpHOﬁ CTOUMOCTH

HeoGxoanmMbie qaHHbIe 715 pacueTa MoKasaTelis J00aBIeHHON aKIIMOHEPHOH CTOMMOCTH
KOMIIaHUM:




- yucTas onepaunonHas npuosutb (EBI) 3a mocnenuuii oruernsiii rog 20 000 1. ex.;

— MPOJOJDKUTENIBHOCT IIPOTHO3HOT'O NEPHOAA S JIET;

— KOJIMYECTBO MHTEPBAJIOB MMPOTHO3HOTO MepHuoa 5;

— TEeMII IPUPOCTA YUCTOU oneparoHHoM npubdsum 15 %;

— HOpMa MPHUPOCTHBIX MHBECTHLIMN BO BHEOOOPOTHBIE aKTUBBI M pabounii karmutan 50 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON NPUObLIHN;

- cpenHen3BenieHHbIe 3aTparhl Ha Kanutan (WACC) 12 %.

OCHOBHOM aJITOPUTM pacyeTa MmoKaszareis 100aBIeHHOW aKIIMOHEPHOH ctoumocTu SVA!

— paccuuTaTh BEIWYUHY YHCTOW omneparmoHHo npubsun (EBI) s xaxmoro wHTEpBaia
(roa) mMpOTHO3HOTO NEPUO/IA C YYETOM TeMIa MPUPOCTA YUCTON ONEPALUOHHON MPUOBLIH;

— paccuuTaTh MPUPOCT YUCTOM omeparmoHHod npuoOsin (EBI) mims xaxgoro wHTEpBayia
(rojja) MPOTHO3HOTO TEpUOJia KaK Pa3HOCTh BEITMYMHBI YUCTOH ONEPAMOHHOW MPUOBLTH
TEKYIIEro 1 MpeAblyIIero HHTepBaiia (roja) mporHo3Horo nepuoa;

— paccuMTaTh NPUPOCTHBIC MHBeCTUIMH (M) Al KaXJA0ro MHTEpBayia (roja) MporHO3HOTO
NeproJia C y4ETOM HOPMBI MIPUPOCTA MHBECTHUIMI BO BHEOOOPOTHBIC aKTHUBBI M pabO4Hid
KaImnTa;

— paccunTaTh YUCTHIN aeHexHbIN moToK (NCF) mis kaxkmoro uarepBaia (roma) mporHo3HOTo
nepuoJia Kak pa3HOCTh BEJIMYMHBI YUCTOH ONEPAI[MOHHOW TNPHUOBUIA U BEIUYHHBI
MPUPOCTHBIX WHBECTHUIIUH;

— paccuuTaTh ocTaTouHylo croumocTh (RV) mist kaxkmoro uHTepBana (roga) mMporHO3HOTO
nepuoJia 1mo Gpopmyiie:

RV = EBI; / WACC,
rae EBI; — uncras onepamronHas npuObLIb I-r0 HHTEPBaa MPOrHO3HOTO MEPUo/a, I.e1.;
WACC — cpenHeB3BeIICHHBIE 3aTPAThl HA KAIMTa, JI0JIU €I

— paccuurtaTh KOd(pQUIUCHT auckoHTHpoBaHus (K) uis kaxmoro wuHTepBana (roja)
HPOTHO3HOTO Teproa 1o Ghopmyiie:
ki = 1/(1+ R)",
rme R — HopMma JHMCKOHTa, B pacueTe MPUHUMACTCS PABHOW BEIMYMHE CpPEIHEB3BEIICHHBIX
3aTpaT Ha KaruTaj, J0JH e]1.;
t — HOMep mHTepBaia (roja) MPOrHO3HOTO MEPHOIA.

— paccuMTaTh BEIMYMHY IPUBEICHHON CTOMMOCTH YUCTOrO AeHexHoro motoka (PV NCF) s
Ka)KJ0ro HHTEpBajia (rojia) MporHO3HOro rnepuojia mno gopmyne:
PV NCF; = NCF; - k;
— paccuMTaTh BEJIMYUHY MPHUBEIACHHOW CTOMMOCTH octarouHoit ctoumoctd (PV RV) mis
Ka)JI0r0 HHTepBaia (rojia) MpOrHo3HOro nepuosia 1no Gpopmyie:
PV RV =RV, -k

— paccuMTaTh MPHUPOCT TMPHUBEIAEHHONW CTOMMOCTH OCTaTOYHOH CTOMMOCTH ISl KaXKIOTO
WHTEpBaJIa (To/1a) MPOTHO3HOTO IMEePHOa KaK pa3HOCTh BETHYUHBI TPUBEICHHON CTOMMOCTH
OCTAaTOYHON CTOMMOCTM TEKYILEro M MpeAbIAyIIero MHTepBaia (roja) MPOTHO3HOTO
Heproaa;

— paccyWTaTh BEIWYHMHY J00aBJICHHOW aKIMOHEpHOW cromMocTd (SVA) mist Kaxaoro
UHTEpBaJia (roja) MPOrHO3HOIO MEpUoJia Kak CyMMY IMPHUBEICHHONH CTOMMOCTH YHCTOTO
nenesxnoro nmoroka (PV NCF) u Benn4uHbI MPUPOCTa MPUBEACHHON CTOMMOCTH OCTaTOYHOM
CTOMMOCTH

[Ipumep pacuera mokazaTenss H0OABICHHOM AaKIMOHEPHOW CTOMMOCTH KommaHuu SVA
MIPE/ICTABJICH B TaOIUIIE:



3HadeHUe MoKa3arTelcii Ha HHTCpBaJIaxX NPOTrHO3HOT'O

Ne HaumeHoBaHuE TOKa3aTes TIeprona, A.C1.
0 1 2 3 4 5

1 |Yucras onepaunonnas npuosuis (EBI) [ 20 000 | 23000 | 26 450 | 30418 | 34980 | 40 227

2 | IIpupocT 4rCTOM OleparMOHHON 3000 3450 3968 4562 5947
MPUOBLITN

3 |Hpupocturie unsectunnn (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | Mumerpiii nenexcbii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —c1p. 3)

5 | CpenHeB3BellIEHHBIE 3aTpaThl HA
xarmran (WACC), % 12 12 12 12 12 12

6 | Ocratounas crommocts (RV) 166667 | 191667 | 220417 | 253479 | 291501 | 335226
(ctp. 1/cTp. 5)

7 | Koaddunuent quckontuposanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IIpuBeneHHAs CTOMMOCTD YHCTOTO
nenexnoro nmotoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21 337
(ctp. 4 x ctp. 7)

9 |IlpuBeacHHAS CTOMMOCTD OCTATOYHOMN
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x cTp. 7)

10 | ITpupoct HPHBCHGHHOfI CTOUMOCTH 4465 4584 4706 4832 4962
OCTaTOYHOM CTOMMOCTH

11 | loGaBneHHast akIITHOHEpHAs
crouMocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299

(ctp. 8 +ctp. 10)




IIpunoxenne 2

OIIeHO‘leIe cpeacrea Jid MpoBEeACHUSA l'[pOMC)KyTO‘lHOﬁ aTTeCTalluMn

a) [lnanupyembie pe3yJbTAThl 00yUYeHHs U OLlEHOYHbIE CPeACTBA ISl IPOBEACHUSA MMPOMEKYTOYHOM aTTeCTAllUN:

CTpyKTypHBII
JJIEMEHT
KOMIIETEHINH

[Tnanupyemblie pe3yabTaThl 00yUeHHs

Or11eHOYHBIE CpECTBA

OIIK-5: BaaieHHeM HABBIKAMM COCTABJIEHUSI (PMHAHCOBOM OTYETHOCTH C Y4€TOM NOCJeACTBUI BJAUSIHUS PA3JMYHBIX METOAOB U c10c000B GUHAHCOBOIO y4yeTa Ha GUHAHCOBbIE

Pe3yJabTaThbl ACATECJIbHOCTH OPraHU3AlMN HA OCHOBE HCIIOJIL30BaAHUSA

COBPeMEHHbIX MeTO10B 00padoTKH 1e10BOM MHGpOPMAaLUM 1 KOPIIOPATUBHBIX HHGOPMALMOHHBIX CHCTEM

3HaTh

OCHOBBI COCTABJICHHs U aHaIN3a (PUHAHCOBON
OTYETHOCTH

[lepeyeHb TEOPETUUCCKUX BOIPOCOB K 3K3aMCHY:
[oxaroroBka nHPpOpPMALINH, HEOOXOIUMOH IS OIICHKH CTOMMOCTH OM3Heca. BHemHAs 1 BHyTpeHHs HH(QOpMAaITs
®uHaHCOBas 0TICTHOCTH. OCHOBHBIC METO/IBI €€ aHAIH3a U KOPPEKTUPOBKU
OCHOBHBIE TIOKa3aTeNN (PHHAHCOBOI YCTOMYMBOCTH OpTaHU3AIIIN
KoaddrmneHTH TUKBUAHOCTH
[okazatenn peHTAOCITHPHOCTH
Pacuer nokasaresneii 1e10BOM aKTUBHOCTH
KommnekcHas olieHKa BEpOSITHOCTH OaHKPOTCTBA
IIpuMepHbIC TECTOBBIC 3aIaHUS:
1. K abcoroTHBIM MOKA3aTeJIsIM OIEHKH COCTOSIHUST KOMITAHUH OTHOCHTCSI:
a. TpuOBUIb
b. penraGenpHOCTH
C. ¢oHmooTmaya
d. peHTabenbHOCTH MPOAAK
2. Pa3HOpOAHBIEC IPOIYKTHI PRIHOYHOTO OOMEHA MMEIOT OJJHHAKOBOE BHYTPEHHEE COJIEPIKAHHE B COOTBETCTBHH C:
a. TpYIOBOHM TEOpHEH CTOMMOCTH
b. Teopueii u3nepxex Nponu3BoACTBA
C. Teopueil crpoca U NPEeAI0KCHUST
d. Teopueii pakTOPOB NPOU3BOICTBA
3. PacueTHas BelWYMHA, OTPAXKAIOIIAs HAKMOOJICEe BEPOATHYIO [IEHY CACIIKH [0 OTYYKIACHHIO HMYIIECTBA 3TO!
a. JIMKBHIAIMOHHAS CTOMMOCTD
b. uHBecTHIIMOHHAS CTOUMOCTB
C. PpBIHOYHAS CTOMMOCTH
d. cnpaBemIMBas CTOMMOCTh
4. TlleHa aKTHBOB U 00S3aTENBCTB, KOTOPAs OTPAXKAaeT COOTBETCTBYIOIIUE HHTEPECHI KAXKIOW U3 CTOPOH 3TO:
a. chpaBeIUIHBas CTOUMOCTb
b. cnmenmanbhast croumMocTsh

~NOoO O~ WDN P

C. PpBIHOYHAsI CTOMMOCThH




CTpyKTypHBIT
JJIEMEHT
KOMIETCHIINI

[TnaaupyemMsble pe3yabTaTsl 00ydeHUS

O1eHOYHBIE CpEeCTBA

10.

11.

d. moroBopHas CTONMOCTb
CTOMMOCTE HOBOTO aKTHBA, KOTOPBIA UMEET GONBIIYI0 CTOUMOCTD, YEM CyMMa CTOMMOCTEN €IMHUYHBIX aKTHBOE
ero 00pa3yIInX Ha3bIBACTCS:

a. CHHepreTHueckas

da. cHopaBenmBast

b. cnenumanpHas

C. ¢yHaaMeHTaIbHAs
AHanuTHUECKas OIIEHKa CTOMMOCTH, OCHOBaHHAs Ha aHajdu3e (PUHAHCOBOTO M TEXHHKO->KOHOMHYECKOT
COCTOSIHHS M TIPEIOIAraeMbIX BOSMOKHOCTEH Pa3BUTHS TIPEANPUITHS 3TO:

a. (yHIaMeHTaJIbHas CTONMOCTh

b. cuHepreTHyeckas CTONMOCTH

C. WMHBECTHIIHOHHAS CTONMOCTb

d. pBIHOYHAS CTOUMOCTH
K nepsuyHbBIM (paKTOpaM CTOMMOCTH KOMIIAHUM OTHOCST:

a. TEeMIT poCcTa HHBECTHMPOBAHHOTO KaluTaja

b. sxoHOMHYECKYIO MPUOBLITH

C. JIOXOJIHOCTH OM3HEca

d. Oyxranrepckyro mpuObUTH
K uHaMKaTOpaM Co3MaHuss CTOMMOCTH OTHOCSIT:

a. abCOIIOTHBIE M OTHOCHTENBHbIE PE3YIIBTATHI IPEANPHATHSA B CO3JMaHUH CTOMMOCTH

b. peHTaGENBEHOCTH HHBECTHPOBAHHOTO KAIUTANIA

C. CpeIHEB3BENICHHYIO CTOMMOCTH KalluTana

d. Temm pocTa MHBECTHPOBAHHOTO KaluTasa
B cOOTBETCTBHM ¢ KAKMM IMOAXOI0OM KallUTal XapaKTepU3yeTcsl Kak MHTEPEC COOCTBEHHUKOB TPEINPUATHS B €T
COBOKYITHBIX aKTHBAX:

d. DKOHOMHYECKHM

b. Gyxraxrepckum

C. YYCTHO-aHAJIUTHYCCKUM

d. duHAaHCOBBIM
[To 0OBEKTY HHBECTUPOBAHKS PAa3IHYAIOT:

a. KamuTan B JEHEXHON hopme

b. oGopoTHeIit KanmTan

C. CHEKYJATHBHBIA KardTa

d.  aKIMOHEPHBIN KamuTal
K kakuMm  (Qakropam, BIHAIOIMM HA BEJIMYMHY CTOMMOCTH KOMITAHHM, OTHOCATCS — IIOKa3aTel
MPOU3BOIUTENLHOCTH M PECYPCOEMKOCTH TIPOTYKIHH:

d. PErHOHAILHBIM




CTpyKTypHBIT
JJIEMEHT [TnaaupyemMsble pe3yabTaTsl 00ydeHUS OreHOYHBIE CpECTBA
KOMITCTEHIINU
a. OTpaciIeBBIM
b. mnpousBoacTBEeHHBIM
C. MaTepualbHBIM
12. Kakwue GpakTopsl co31aHHsI CTOUMOCTH XapaKTepH3YIOT TEKYIIee COCTOSHIE KOMIIaHUH:
d. PBIHOYHBIC
b. BHyTpennue
C. OTpacliCBbIC
d. TPOM3BOICTBEHHBIC
13. K BHyTpeHHHM He(MHAHCOBBIM (paKTOpPaM CTOMMOCTH KOMIIAHUH OTHOCSITCS:
a. M3MCHEHMS B TEXHOJOTHH MPOU3BOJICTBA
b. peIHOYHAs NONS KOMIIAHUH
C. JOCTYITHOCTH PECYPCOB
d. BXOZHBIE U BEIXOIHBIC OAaphePbl HA PHIHOK
14. Kaxoil IpHHLMII MPEAToJaraeT, 4YTO0 UCHOIb3yeMbIe B OLIEHKE CTOMMOCTH KOMITAHHH MCXO/HbIC JaHHBIE JOJIKHE
XapaKTepU30BaThCsl IPHEMIIEMOM CTETIEHbIO TOYHOCTH:
d. KOPPEKTHOCTH
b. mocroBepHocTH
C. aJCKBAaTHOCTHU
d. BepubmHuHpyemocTH
Ymers HCIIOJIb30BaTh COBPEMEHHBIE METObI 00paboTKM [TpakTHyeckue 3a1aHusl K SK3aMeHY:
JIeTIOBOM MH(pOPMAIMU 1 KOPIIOPATHBHBIX Nel OueHunTh AMHAMUKY BBIPYYKH OT pean3aliy IPeIpHUsITHSL.
nH(OPMAIMOHHBIX CHCTEM Hcnonb3yst 3HAYECHUS TeMIIa M MHJIEKCa POCTa [IeH PacCUMTATh!
1) u3mMeHeHne aOCONFOTHOW BETMYMHEI BEIPYYKH OT peanu3anuu B rieHax 2014 r.;
2) U3MEHEHHUE BEJINYMHBI BEIPYUKH OT peali3allii OTHOCUTEIIFHO MPEIbITYIIEro To/1a;
3) mpUPOCT BBIPYYKH OTHOCUTEIHHO MPE/IBIAYIIEro rojaa;
4) npupoCT BEIPYYKH OTHOCHTEIILHO 6a30BOTO Toj1a.
PesynbraThl pacyera npeacTaBuTh B TabuIe:
Tabmuna 1 — Pe3ynbTaThl OLIEHKH TUHAMHUKH BBIPYYKH OT PEeaIM3aliy IPeIIpHUsITHS
JlMHaMuKa BBIPYUYKH OT peasi3alnu:
n T'oxer
orasatei 2014 | 2015 | 2016 | 2017 | 2018 | 2019
JlaHHble aJ1g pacyera:
Boipyika —oT - peanusawin B | 44 g 75,8 95,0 110,9 122,1 1385
TEeKYIIHUX IIeHaX, MJIH. py0.
Temn pocta nied B [ICM, B % x | _ 119,4 124,2 113,6 127,9 128,2
pes. Toay




CTpyKTypHBIT
JJIEMEHT
KOMIETCHIINH

[TnaaupyemMsble pe3yabTaTsl 00ydeHUS

O1eHOYHBIE CpEeCTBA

Wupexc pocra nmer x 2014 r., 1,194 1,483 1,685 2,155 2,763
JIOJH €]1.

Pe3ynpTaTsl pacuera:

1) Brelpyuka OT peann3anuil B
neHax 2014 r., miH. py6.

2) To xe, B % K npe. Toay

3) IIpupoct, B % Kk mpen. Toay

4) To xe, B % x 2014 1.

41,1

100,0

Ne 2 Tekyuiast ppiHOuHast LeHa 1 akuuu npeanpusatus 75 a.e. OxuaaeMblil pa3mep TUBHICHAA B ciieayonieM roay — 10
Ii.¢. ExxeroiHelil IpupoCT AMBHICH/IOB IUTAHUPYETCs B pasMepe 3 %. PaccunraTh CTOMMOCTH COOCTBEHHOIO KalMTaa

Bnanets

HaBbIKaMH COCTABJICHHUA (I)HHaHCOBOﬁ OTYETHOCTHU C
y4e€ToOM HOCHe[[CTBI/Iﬁ BJIMAHUA PA3JIMYHBIX METOJ0B 1
cnoco0oB (puHAaHCOBOTO yueTa Ha (PUHAHCOBBIC
PE3yNBTATHI IEATENHOCTH OPraHU3alUK

IIpaxkTudeckue 3a1aHus K 3K3aMEHY:

Ne 1 Koa¢pduuument B xommanuu paseH 0,75, 10XOZHOCTh OE3PHUCKOBBIX aKTHBOB 5 %, phIHOYHAs 1oxomHOCTH 10 %.
Paccunrarh CTOMMOCT COOCTBEHHOT'O KanuTaja

Ne 2 PriHOYHAs CTOMMOCTB OOBIKHOBEHHBIX aKLMi IpepusTus cocTaBiseT 1250 a.e., npuBUiIerupoBaHHble akuuu — 750
JI.e., obuuii 3aemMHbIi karnuTan — 350 a.e. CToMMOCTB (JI0OXOJHOCTH) OOBIKHOBEHHBIX akIuii — 12 %, mpuBHIIETHPOBaHHBIX
— 8 %, 3aemHoro Kanurana — 15 %. OueHUTH B3BEUIEHHYIO CPEIHIOI0 CTOMMOCTh KalluTajla MPEANpHATHSI IPH CTaBKe
Hajiora Ha npuosuIb 20 %. PaccunraTh cpeiHEB3BEIIEHHYIO CTOMMOCTD KalluTala.

IIK-4: yMeHueM NpUMeHSTh OCHOBHbIE MeTO/Ibl (PUHAHCOBOT0 MEHeIKMEHTA /ISl OLIeHKH AKTHBOB, YIIPaBJeHHs] 000POTHBLIM KANUTAJIOM, IPUHATHS HHBECTUIIHOHHBLIX pPelleHuIid,
peleHuii mo GUHAHCHPOBAHNUIO, GOPMHUPOBAHNIO TUBHIEHAHON MOJMTHKHI M CTPYKTYPbI KAaNIMTAJIA, B TOM YHCJIe, IPH NPUHATHH PelleHui, CBA3aHHbIX ¢ ONMePANMsIMH HA MUPOBBIX
PBIHKAX B YCJOBHSIX I100aI03a0MN

3HaTh

OCHOBHBIC METOAbI (I)I/IHaHCOBOFO MCHCIP)KMCHTA

[TepeueHb TEOPETHUECKUX BOIIPOCOB K HK3aMEHY:
Jloxomuslil moaxoa. MeToa KanuTaau3auu
Joxoanslil noaxon. Metoa TUCKOHTUPOBAHUS
CpaBHUTENBHBIN OAX0A. MeTo phIHKa KanTala
CpaBHUTENbHBIN NOgX04. MeTol cAeNoK
CpaBHHTENBHBIN TIOX0. METO] OTPACIIEBBIX KO (HUIIMESHTOB
3arpaTHbli TO1X0. MeTo1 YMCThIX aKTHBOB
3arpaTHbIi TOX0. MeToI TUKBUAAIIMOHHOW CTOMMOCTH
DKOHOMUYECKOE COJIEpPKaHNE M OCHOBHBIE 3TAITbl METOIa JUCKOHTHPOBAHMSI IEHE)KHOTO TTOTOKA
[TpumepHBIe TeCTOBBIE 3aJaHUS:
1. Komnanmus paccMmarpuBaeTcst B O0JbIIeH CTENCHN HE KaK MMYIIECTBEHHBIH KOMIUIEKC, a KaKk OM3HEC, KOTOPBIH
MOXET IPUHOCUTH MPUOBLTH C TOUKH 3PEHUSI:
a. JOXOJHOIO IOAX0Ja
b. peiHOUYHOTO MOAXOMA
C. CpaBHUTEJIBHOIO MOAXOJAA

Nk~ E




CTpyKTypHBIT
JJIEMEHT
KOMIETCHIINI

[TnaaupyemMsble pe3yabTaTsl 00ydeHUS

O1eHOYHBIE CpEeCTBA

d. cTOMMOCTHOTO ImoaXxoAa
MeTo/1pI TpeoOpa3oBaHust JOX0/1a MPEANPUATHS B €0 PHIHOYHYIO CTOMMOCTE:
a. KalnMTaau3aluu
b. auckonTHpoBaHMA
C. CTOMMOCTHOM
d. pBIHOYHBIH
[TpHYKHBI H3MEHEHHSI CTOMMOCTH JE€HEKHBIX CPEJICTB C TCUCHUEM BPEMEHH
a. HEONpeJeNICHHOCTh MTOIY4eHHS ACHEKHBIX CYMM B OyayIlieM
b. xommayHmuHr
C. JHMCKOHTHPOBAHHE JICHEKHBIX MOTOKOB
d. HapaieHue CTOUMOCTH
I[Mporiecc npuUBeCHNUS JEHEKHBIX CYMM K [IEHHOCTH OyIyIIUX NEPHOIOB HA3BIBACTCSI:
a. HapalleHue
b. muckonTHpOBaHHE
C. KOMIIEHcalus
d. mporHo3upoBaHue
IMporece NpUBEIEHUS JEHEKHBIX CYMM K IIEHHOCTH Ha4aJIbHBIX [IEPHOIOB HA3BIBAETCS:
d. JUCKOHTHPOBAHHEC
b. mHapamenue
C. KOMIIEHCALUS
d. mporHo3upoBaHue
Koahunment tucKOHTUPOBAHUS (IUCKOHTHBIH MHOYHTEIb) TOKA3bIBALT !
a. BO CKOJIbKO pa3 TeKyIlas CTOMMOCTh JICHET MEHbIIIe uX Oyayiieil CTOMMOCTH
b. Bo cKoJBKO pa3 TekyIas CTOMMOCTb JieHer 0oJIblie UX OyayIell CTOMMOCTH
C. CTOMMOCTH JICHET, B KOTOPYIO MPEBPATATCS OYAYIIHE AEHEKHBIE CYMMBI
d. Oymyuryro CTOMMOCTbH JIE€HEKHBIX CPEJICTB
AHau3 peTpOCIEKTUBHBIX TEMIIOB POCTA NPEANPUATHS HEOOXOIUM JIJIst:
€. IPOrHO3a BBHIPYYKH OT pEau3alliu
f.  onpeneneHus UIUTEIBHOCTH MTPOTHO3HOIO MEPUOIA
0. BBIOJHEHHS ONTUMHUCTHYECKOTO MPOTHO3a
h.  BbINOJIHEHHS IECCHMUCTUYECKOTO MPOTHO3a
I[Tpu o1leHKE CTOUMOCTH KOMITAHHH MOYKHO TIPUMEHSITh OJIHY U3 MOJIENEH JICHEKHOTO MOTOKA
a. JIEHEXKHBIU ITOTOK JJI1 COOCTBEHHOIO KaluTana
b. JeHeXHBIN NOTOK IJI1 3aEMHOr'0 KaIllnuTajia
C. JMCKOHTHUPOBAHHBIN JIEHEKHBIH TOTOK
d. 4HCTBIH JEHEXKHBINA IOTOK




CTpyKTypHBIT

JIEMEHT [Tmanupyemsle pe3yapTaThl O0yUCHUS O1eHOYHBIE CpEeCTBA
KOMIIECTEHITHH
YmeTsb MIPUMEHSTh OCHOBHBIE METOBI (PHHAHCOBOTO [MpakTudeckue 3agaHus K 9K3aMCHY:
MEHEI[KMEHTA IS OLICHKY aKTHBOB, YIIPABJICHUS Ne 1 PeiHOYHAs! CTOMMOCTh aKTUBOB MpeanpusaTus oteHena B 100 1.e., HOpManu30BaHHAs YHCTas MPUOBUTH COCTABIACT 35
00OpPOTHBIM KaITUTAJIOM, IPUHSATUS HHBECTHIIMOHHBIX n.e. CpeHsisl TOXOHOCTh aKTUBOB 10 aHAJIOTUYHBIM npeanpusatisM — 12 %. Koadduiuent kanuraau3anum ryiBuuia —
peleHuiA 15 %. OUeHUTh CTOMMOCTD NPEANPHITHS C YICTOM T'yABHILIA
Ne 2 PeIiHOYHAsI CTOMMOCTB aKTHBOB Mpeanpusatus orieneHa B 100 j.e., CpeHEero0Boi 00beM peann3aliiy IpOIyKIHH 85
J1.€., HOpMaJIM30BaHHas YnCTasi MpUObLIbL cocTaBisieT 35 a.e. CpeHeoTpacieBast peHTa0eNbHOCTh peaan3aliy MPOAyKINT
10 %. Koaddunuent kanuranusanmu ryapuwuia — 15 %. ONeHUTh CTOMMOCTD IPEANPHSITHS C YUSTOM TI'yIBUAJIIA
Bnanets HABBIKAMH HCIIOJIL30BAHUS METOI0B (PHAHCOBOTO [IpakTU4eckue 3a1aHus K 3K3aMCHY:

MEHEDKMEHTA TP MPUHSITUH PELICHHUH 110
¢uHAHCUPOBaHUIO, (POPMHUPOBAHUIO TUBHICHIHOM
MOJIMTHKH U CTPYKTYPBI KaluTajia, B TOM YUCIIe, IPH
NPUHATHH PEIICHUH, CBA3aHHBIX C ONEPALHIMH Ha
MHPOBBIX PHIHKAX B YCIOBHUSX MIOOATH3ALUH

Ne 1 PriHOYHas CTOMMOCTh aKTUBOB NpeanpusaTus oueHeHa B 1500 x.e., cpeqHerojoBoil 00beM peanu3anuu MpoayKIH
2100 m.e., HOpManM30BaHHAs 4ucTasi MpuoObLTL cocTaBisier 380 m.e. CpenHeoTpacieBass peHTaOEIBHOCTh peaIn3aliu
nponykuun 18 %. Koadduunent kanuranuzaunu ryasuinia — 9 %. OeHUTs CTOUMOCTB NPEANPUSITHS C yYETOM I'yABHILIA
Ne 2 PaccunTarh MymbTHILTHKATOPH! P/S (OTHOIIEHHE PHIHOYHOW CTOMMOCTH KOMITAHUH K BBIpyuke) U P/E (oTHOIICHHE
PBIHOYHOH CTOMMOCTH KOMITAHIH K TOJOBOM YHCTOH MPHUOBUIN) I CPaBHUMBIX MpeanpusTaii A u b.

PesynbraTh! pacuera mpeacTaBuTh B Tabsuie 1:

Tabnuna 1 — Pesynprath pacuera mynpTuiumkatopos P/S u P/E s cpaBHUMBIX npeanpusituii A u b

Hokasatenn iapI/IaHT 1 | p iapI/IaHT 2 | - ]iapI/IaHT 3 | -
JanHble ams pacueTa

Bripyuka, 11.e. 450 450 900 450 900 450
Uwcras mpuObLIH, J1.€. 45 45 90 45 90 45
PrIHOYHAS CTOMMOCTb, [I.€. 450 450 900 450 900 450
KomnuectBo aknmit 50 80 70 70 70 80
Ilena 1 akiumu, 1.e. 20 10 30 15 30 10
Pesynbratsl pacuera

Mynbrumumkarop P/S

Mynerummkatop P/E

ITo pe3ysibTaTaM pacdyeTa CACJIATb BLIBOAbL

IIK-10: BiiaieHneM HaBBIKAMH KOJIMYECTBEHHOI0 M Ka4eCTBEHHOr0 aHAJIM3a HHGOPMAaNMU NPU NPHHATHH YIIPABJICHYECKUX PelleHUl, MOCTPOCHHS IKO HOMHUYECKHUX, (PMHAHCOBBIX H

OPraHUu3ANMNOHHO-YIIPABJICHYCCKHUX Moueneﬁ IMyTEeM HX aJanTaluu K

KOHKPETHBIM 3a1a4aM YIpaBJeHus

3HaThb

METO/bl KOJIMYECTBEHHOTO M KAUECTBEHHOTO aHAJIN3a
nHdopmannu

[lepeyeHb TEOPETUYECKUX BOIIPOCOB K IK3aMEHY:

Br16op Mojenu (TUIa) IeHEKHOTO MOTOKA.

OmnpeneneHre TIUTEIBHOCTH IIPOTHO3HOTO MIEPUOJIA H €0 SIIMHUIIBI U3MEPEHUS
[IpoBeneHne peTPOCIEKTUBHOTO aHAIHM3a BaJIOBOW BEIPYYKHU OT PEaU3aIlH U €€ POTHO3
[IpoBeneHne peTPOCHEKTUBHOTO aHAIN3a U MOATOTOBKA IMMPOTHO3a PACXOJIOB

[IpoBeaeHue aHaIM3a U MPOTHO3UPOBAHMS HHBECTUIIHIA.

Pacuer BeJIMUMHEI IEHEKHOIO IOTOKA JUIS KaXKIOro roja.

oupwdE




CTpyKTypHBIT
JJIEMEHT
KOMIETCHIINI

[TnaaupyemMsble pe3yabTaTsl 00ydeHUS

O1eHOYHBIE CpEeCTBA

© © N

OmnpeneneHne CTaBKU AUCKOHTHPOBAHUS
PacueT BeTMUNHBI CTOUMOCTH KOMITAHHU B MTOCTIPOTHO3HbIN EPHO.T
Pacuer ctonmocTu 6u3Heca
Pacuer 000CHOBAaHHOM BEIUYUHBI CTOMMOCTH OH3HECa METOJIOM JUCKOHTUPOBAHHBIX JEHEKHBIX MOTOKOB C YUETOM
3aKJIFOUUTENBHBIX TIOMPABOK
ITpuMepHbIe TECTOBBIC 3aJaHUS:
1. 3artpaTHBIH MOIXO/ MPEINONAracT UCIOIb30BAHHE CIIEAYIOIINX METOIOB!
a. KamuTalu3alii U3JepiKeK
b. xommencamuu uzgepixex
C. HHJAEKCALUH U3ACPIKEK
d. JMCKOHTHPOBAHHS H3JEPKEK
2. OmnpeneneHue prIHOYHOW CTOUMOCTH aKTUBOB MIPEANPUATHS C YIETOM KOPPEKTHPOBKU Ha CyMMY 0053aTeIbCTB
MPENOIaraeT METO/I:
d. HaKOIUJICHMS aKTUBOB
b. muckonTHpOBaHHS
C. CTOMMOCTHOM
d. pBIHOYHBIH
3. CocraBiieHHE «IKOHOMHYECKOTO GaaHcay Mpernoaraer:
a. Iepecyer aKTUBOB U MACCHUBOB IO PHIHOYHBIM [IEHAM
b. BbIABIEHHE UMYyIIIECTBA, HE YHUCIIAIIETOCS Ha OanaHce
C. aHajuu3 CTPYKTYPhl HIMYIIECTBEHHOTO KOMILJIEKCA MPEIPHUSTHUSI
d. pPBIHOYHYIO OIIEHKY HENPUIOAHBIX U YCTAPEBIINX MPOU3BOICTBEHHBIX 3aM1aCOB
4. B nporecce OIEHKH BBISIBISIETCS] PEaIbHOCTb:
a. pacxo/oB OyayLIMX MEPUOIOB
b. neGutopckoii 3a10KEHHOCTH
C. HeMaTepHajbHBIX AKTHBOB
d. (UHAHCOBBIX AKTHBOB
5. Pe3epBbl NPEACTOSMIMX PACXOJI0B U IIATEIKEN OTHOCITCS K:
€. o0s3aTenpCcTBaM
f.  nmebuTopckoi 3a0/KEHHOCTH
0. (DMHAHCOBBIM BIOXEHHSIM
h. HemaTepHanbHBIM aKTHBAM
6. Ha ocHOBe mpHUTOKAa KOHOMHYECKHMX BBITOJ B TEYEHHE OCTABIIErOCS CPOKA IMOJIE3HOTO WCIOJIb30BAHUS
OTpeIeTIsIeTCSI PHIHOYHASI CTOMMOCTD:
a. HeMaTepHajbHBIX AKTHBOB
b. 3manuii u coopyxeHuit
C. 3EMEIbHBIX YYaCTKOB




CTpyKTypHBIT

JIEMEHT [Tmanupyemsle pe3yapTaThl O0yUCHUS O1eHOYHBIE CpEeCTBA
KOMIETEHITHH

d. wmammH 1 060pyIOBaHHS

7. B ciydae eciu aKTUBBI KOMIIAHUHU CIIUCBHIBAIOTCS M YHUYTOXKAIOTCS ONPEACISICTCS JIMKBUIAIIMOHHAS CTOUMOCTb
a. TMpeKpalleHus CyIIeCTBOBAHUS
b. npunynutenbHas
C. OoTpuuLaTe/IbHas
d. HeymopsmoueHHas

8. HemarepuanbHbIil aKTHB, YYUTHIBAEMBIH TOJBKO B CIIydae MPOaky (MOKYIKK) KOMIAHHUH B IIEJIOM:
a. TYIBWII
b. HemocpencTBEeHHO UCTIONB3YEMBbIil B OCHOBHOM ACATEIBHOCTH
C. mpuHOCImHUH nmoxon Oonee 1 roma
d. mpuHOCsmHMii foxon meree 1 roaa

9. JIMCKOHTHPOBAHHYIO CTOMMOCTb OXKHIAEMBIX CBEPXIPUOBLICH MpeacTaBIseT COOOM:
a. TYIBWII
b. moxomsl Oyaymux meproI0B
C. ONepalMOHHbIE aKTUBBI KOMIIAHUU
d. HemarepHasbHbIE AKTHBBI

10. Pa3sHuia MexIy phIHOYHOW CTOMMOCTHIO KOMITIAHUN M CTOUMOCTBIO 110 OyXrajirepckoMy 0agaHCy BCeX aKTHBOB

1 00513aTEJBbCTB ITO:
a. TYIBWILI
b. HemaTepuanbHbIC aKTHUBBI
C. W30BITOYHAS MPUOBLIH
d. JHMKBHIANMOHHAS CTOMMOCTD
YmeThb MIPUMEHSTH PE3YIbTATHl KOIUYECTBEHHOTO U [IpakTudeckue 3agaHUS K SK3aMCHY:

Ka4eCTBEHHOTO aHaIn3a MH(HOPMALUK NPH ITPUHITHI
YIpaBIeHYECKUX PEIIeHUH

Ne 1 Paccuurath MmynbTuruimkatops! P/E (oTHOIIEHHE pRIHOYHOW CTOMMOCTH KOMITAHUH K TOIOBOM YACTON MIPUOBLIH) IS
CpaBHUMBIX npeanpusituil A u b.

PesynbraThl pacuera peAcTaBUTh B TaOIHUIE 2:

Tabmuna 2 — Pesynpratsl pacuera MynsTHILIMKaTOpoB P/E myist cpaBHMMBIX npeanpusituii A u b

3HaueHue oKa3aTelst
TToxazaTemn

A | B
JlanHbIe a11s pacueTa
Prinounas crouMocTs, 1.e. 4200 3600
Uwcrast npuObLIB, J1.€. 201 411

PesynbraThl pacuera

Mynsrummkatop P/E |

ITo pe3ysibTaTaM pacyeTa cAejaTh BbIBO/bI.
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JJIEMEHT [TnaaupyemMsble pe3yabTaTsl 00ydeHUS OreHOYHBIE CpECTBA
KOMIIETEHINH
Ne 2 Paccunrtath MyJIBTHIUIHKATOPHI P/S (OTHOMICHWE PHIHOYHOW CTOMMOCTH KOMITAHHH K BBIPYYKE) IUIS CPaBHUMBIX
npeanpustuii A u b.
Pe3ynbraThl pacuera npeACTaBUTh B TaOIUIE 3:
Tabmuna 3 — Pe3ynbpTarhl pacuera MyJIbTHILIMKATOpoB P/S st cpaBHUMBIX npeanpustuii A u b
3HayeHue oKa3aTels
IToxa3zarenu
A | B
JlaHHble 114 pacyera
PrIHOYHAS CTOUMOCTD, JI.€. 15000 69000
Bripyuxka, 1.e. 4700 183000
PesynbTatsl pacuera
Mynerumiukatop P/S |
ITo pe3ynbraram pacuera cienaTh BbIBOJBI.
Bnanets HaBBIKAMHU [TOCTPOEHHSI SKOHOMUYECKHX, (UHAHCOBBIX U IIpaxkTuyeckue 3a1aHus K 3K3aMEHY:

OpraHU3allMOHHO-YIIPABIEHYECKUX MOJENIEH IMyTeM UX
aJjanTalyy K KOHKPETHBIM 3aJa4aM YIpaBieHUs

Ne 1 Paccumrare mMynbTumimkatopsl P/BV (oTHolIeHHE PBHIHOYHON CTOMMOCTH K CTOMMOCTH COOCTBEHHBIX aKTHBOB
KOMITAaHUH) JJIs1 CPAaBHUMBIX Ipeanpustuii A u b. Pe3ynbraTs! pacdyera npenctaButh B TabnuIe 4:
Tabnuua 4 — Pe3ynbTarsl pacuera MynbTHILIMKaTOpoB P/ BV st cpaBHUMBIX npeanpusituii A u b

3HaYeHUE TOKa3aTelis
Tlokazarenu

A | B
JlaHHble 11g pacyera
PBIHOYHAST CTOUMOCTD, JI.€. 315000 29000
CoOCTBEHHBIE AKTUBLI KOMITAHUH, J1.€. 155000 60000

PesynbTarsl pacuera
Mynperumukatop P/BV |
ITo pe3ymbpraram pacdera CIearh BEIBOJBI yIUTHIBAS, UTO:

Ne 2 Paccuurtath mokasaresb 100aBICHHON aKI[MOHEPHON CTOMMOCTH KOMITAHUH SVA, UCIIONIB3Ys CICAYIOIINE TaHHbIC:
— ymcras onepaionHas npuosuis (EBI) 3a nocnennuii otuetHsiii rog 75 000 1. en.;
— MPOJOIKUTENBHOCT IPOrHO3HOTO Nepuoja 5 JeT;
— KOJMYECTBO MHTEPBAJIOB MIPOTHO3HOTO MepHuoaa 5;
— TEMII IPUPOCTA YUCTOH OllepaliOHHOMN puobLTH 8 %;
— HOpMa IPUPOCTHBIX MHBECTHUIMHA BO BHEOOOPOTHBIC aKTHUBBI U paboumii Kanurtan 45 % OT BEIUYUHBI MPUPOCTA
YICTON ONEePallMOHHON PHUOBLIH;
— cpenHer3BenieHHbie 3atparsl Ha Kamuran (WACC) 15 %.

Pesynprarel pacueTa nmpeacTaBUTh B TaOIIHIIE:
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3HaueHHue ImoKa3areneii Ha HWHTEpBaJIaX NPOrHO3HOI0 nNepruoaa,

No HaumenoBanue nokasatest A-CA.
0 1 2 3 4 5
1 | Yucras onepannonnas npu6siib (EBI)
2 | IlpupocT 4ucTOil OnepaMOHHON IPUOBLIN
3 | IlpupoctHsie uuBectunmu (M)
4 | Yucrsrii genesxubiii motok (NCF)
5 | CpenHeB3BelICHHBIC 3aTPAThl HA KAIIHTA
(WACC), %
6 | Ocrarounas croumocts (RV)
7 | Kosddurment muckontuposanus (K)
8 | [IpuBeneHHAs: CTOMMOCTB YHCTOTO JICHEKHOTO
notoka (PV NCF)
9 | [IpuBeneHHAs: CTOMMOCTh OCTATOYHON
croumoctu (PV RV)
10 | [IpupocCT NMpHUBEICHHON CTOUMOCTH
OCTAaTO4YHON CTOMMOCTHU
11 | doGapieHnas akimoHepHas cTouMocThb (SVA)




0) Ilopsinoxk mpoBeAeHUs] NMPOMEKYTOYHOM aTTeCTAIlMU, NMOKA3aTeJId M KPUTePUHU
OLICHHBAHUS:

[TpomexxyTouHasi aTTecTanysl MO AUCHUILUIMHE «YTPaBICHHE CTOMMOCTHIO KOMITAHHUW)
BKJIFOUAET TEOPETUYECKUE BOTIPOCHI, TO3BOJISIONIIE OLICHUTh YPOBEHb YCBOCHHS 00yUJarOIMMUCS
3HaHUH, W TPAKTHYECKHE 3a/JaHUs, BBIABISIONIME CTENEHb CHOPMUPOBAHHOCTH YMEHHHA W
BJIaZICHUH, IPOBOANTCS B JOpPME SK3aMeHa.

DK3aMeH TNPOBOAUTCS B YCTHOH (opMe NO SK3aMEHAIIMOHHBIM OMIIeTaM, KaKIbIH U3
KOTOPBIX BKITFOYACT 2 TEOPETHYECKUX BOIPOCA U MPAKTHYECKOE 3aJaHue.

Bonpocs! /1 ipoBeieHus SK3aMeHa M0 TUCIUILIMHE «Y IPaBIeHUE CTOUMOCTBIO KOMIAHUI:
1. TloaroroBka mH(poOpMaIuK, HEOOXOIUMOM AJIs OLEHKHA CTOUMOCTU On3Heca. BHemHss
Y BHYTPEHHSISI HH(POpMAIUs
®dunHaHcoBas 0TYeTHOCTh. OCHOBHEIE METO/IBI €€ aHATN3a U KOPPEKTUPOBKH
OcHoBHbIE TIOKa3aTeNu (PUHAHCOBOW YCTOMUMBOCTH OpPraHU3alluu
KoadduimeHTs! THKBUIHOCTH
[Tokazarenn peHTabEIHLHOCTH
Pacuer nokasarenen 1e10BOH aKTUBHOCTH
KomrmuiekcHas olieHka BEpOITHOCTH 0aHKPOTCTBA
Jloxoaupiid moaxoa. MeToj kanuTainu3alnuu
Joxonuslii moaxona. MeTo TMCKOHTUPOBAHUS
CpaBHuTenbHbIN n0aX0A. MeTo | phIHKa KanTaa
CpaBHuTenbHbIN oaX0A. MeTo crienok
CpaBHUTENBHBIN TOX0A. MeTo 1 oTpacieBbiX KO3 (HUIIMESHTOB
3arpaTHblil 101X0/. MeTo1 YMCThIX aKTHBOB
3atparHbiit ToaAX04. MeTo TUKBUIAIIMOHHOW CTOMMOCTH
DKOHOMHUYECKOE COJepKaHHe U OCHOBHBIE OJTambl METOAa JUCKOHTHPOBAHUS
JICHEKHOTO TIOTOKA
16. Bri6op moaenu (Tumna) JEHEKHOTO MOTOKA.
17. OmnpeneneHue IIUTETLHOCTH IPOTHO3HOTO EPUO/IA U €0 €IMHULIBI U3MEPEHUS
18. TIpoBeneHue peTPOCIEKTHUBHOTO aHalK3a BAaJIOBOW BBIPYYKH OT peallu3allid U ee
MIPOTHO3
19. TIpoBeneHue peTpOCIEKTUBHOTO aHAIM3a U TTOATOTOBKA MTPOTHO3a PACX0/I0B
20. TIpoBenenune aHanM3a ¥ MPOTHO3MPOBAHUS MHBECTHUIIHIA.
21. Pacuer BeNIWYMHBI JCHEKHOTO MOTOKA JIJISl KaXI0TO TO/a.
22. OmpepeneHue CTaBKU TUCKOHTUPOBAHUS
23. Pacuer BeIMYUHBI CTOMMOCTH KOMITAHUU B TTOCTIIPOTHO3HBIN MEPHO]T
24. Pacuer crommocTn On3Heca
25. Pacuer 000CHOBaHHOUM BEIMYMHBI CTOMMOCTH OW3HECAa METOJIOM IHUCKOHTHUPOBAHHBIX
JICHE)KHBIX ITOTOKOB C YYETOM 3aKJIFOUNTEBHBIX MTOTIPABOK

LCoNoOAWN
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Iloka3aTes i U KpUTEPUH OLIEHMBAHUSA IK3aMeHA:

— Ha OIEHKY «OTJHYHO» (5 0aoB) — 00yYarOMIMiCS TEMOHCTPUPYET BBHICOKUI YPOBEHB
c(OpMHUPOBAHHOCTH KOMIIETEHIIMM, BCECTOPOHHEE, CHUCTEMAaTHYecKoe U TJIyOOKoe 3HaHue
yueOHOro MaTepuasna, CBOOOJHO BBHITIONHSET MPAKTUYECKHE 3a/laHus, CBOOOIHO OMNEpUpyeT
3HAHUSAMHU, YMEHHUSIMH, IPUMEHSIET UX B CUTYAIUAX MOBBIIICHHON CI0KHOCTH.

— Ha OLEHKY «Xopomo» (4 6amra) — oO0yJaromuiicss 1eMOHCTPUPYET CPEAHHIA YpPOBEHBb
c(hOpMUPOBAHHOCTH KOMIIETCHIIMI: OCHOBHBIC 3HAHMS, YMEHHUS OCBOEHBI, HO JOIYCKaIOTCS
HE3HAYUTENbHBIC OIMOKH, HETOYHOCTH, 3aTPYAHCHHUSI IPH aHATUTHYECKUX OTIEpaIlUsiX, IEPEHOCE
3HaHUU U YMEHUU Ha HOBbIE, HECTAH/IAPTHBIC CUTYAIUH.

— Ha OICHKY «YIOBJIETBOPUTEJIbHO» (3 Oamia) — oOydaromuiicss JIEeMOHCTPHPYET
MOPOTOBBIM YPOBEHb C(HOPMHUPOBAHHOCTH KOMIIETEHIMI: B X0J€ KOHTPOJIbHBIX MEpONPHUATUI
JOMYCKAIOTCSA OIMUOKH, TPOSBISETCS OTCYTCTBHE OTACTBHBIX 3HAHUM, YMEHHUH, HaBBIKOB,
0oOy4aroluicsl HCIBITHIBAET 3HAYUTENbHbIE 3aTPYAHEHUS IMpPU ONEPUPOBAHUM 3HAHUSMHU U



YMCHUSMHU IIPU UX TCPCHOCC HA HOBBIC CUTYAILIUH.

— Ha OIICHKY «HEeY/T0BJIETBOPUTEIbHO» (2 0aiuia) — 00y4aroNuiics JIeMOHCTPUPYET 3HAHUS
He Oonee 20% TEOpPEeTHUECKOTO MaTepuaia, JOIMYCKaeT CYIIECTBEHHBIC OIMMOKUA, HE MOMKET
M0Ka3aTh UHTEJUICKTYaJIbHbIC HABBIKU PEIICHUS TPOCTHIX 3a/1a4.

— Ha OIICHKY «HEeYyI0BJeTBOPUTEIbHO» (1 Oamn) — oOydaromuiics HE MOXKET TMOKa3aTh
3HaHUS Ha YPOBHE BOCIPOU3BEICHHS W OOBSCHCHHS HWHPOPMAIMU, HE MOXKET I0Ka3aTh
HHTCIUICKTYAJIbHBIC HABBIKW PCHICHUA ITPOCTHIX 3aad.



