MUWUHUCTEPCTBO HAYKH 1 BbICILIEI'O OBPA30OBAHMS
POCCUNCKON ®EJIEPALINN

dezepanbHOe rocy1apCTBEHHOE OIO/DKETHOS o6pazoBaTeIbHOE yUPEKICHHE
BBICLIEr0 0Opa3OBaHMs
«MarHuTOropcKMii ToCy 1apCTBEHHBIH texnuyeckuii yausepeuteT nM. [.M. HocoBa»

. VTBEPXJIAIO

7/ Jlupextop U2uY

{/ 'H.P. Banbisckas
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PABOYAS [IPOI'PAMMA JUCHUIIMHBI (MOY JISA)

AHAJIMTHKA H IIPOTHO3HPOBAHHE PhIHKA HEHHBIX BYMAI’

HanpasieHue moAroToBKU (crieunanbHOCTh)
38.03.01 DxoHOMHKA

HarmpaBneHHOCTB (mpoh B/ CTIeIANH3aLHs) TPOTPaMMBI
DKOHOMHKA 1 OM3HEC-AHATUTHKA

Y poBeHb BbICIIEro 00pasoBanus - Oaxanaspuar

dopma 00yueHHS
ovHas

Wuctutyt/ hakynsrer  VIHCTUTYT S5KOHOMHMKH M YHIPaBICHUs

Kadenpa DKOHOMHUKH
Kype 3
Cemectp 6

MarsuToropek
2021 rox



Pa6ouast nporpamma cocrasiesa Ha ochose ®I'OC BO - GakanaBpuar 0 HaNpaBICHHIO
noarotosku 38.03.01 Dxonomuka (npukas MuroOpHayku Poccnn oT 12.08.2020 r. Ne 954)

PaGouas mporpamMma paccMOTpeHa i 0400peHa Ha 3ace/laHuu kadeapbl DKOHOMHUKH
11.02.2021, mpotokon Ne 6 A
3as. kadenpoi 7 A.I'. BacunseBa

PaGouasi mporpaMma 0100peHa MeTOIMIECKON KOMUCCHEH I/Ijuy
10.03.2021 r. mpoToxon Ne 3 v

>

Vv
[Tpencenarens 7/ H.P. Baneiackas

L

PaGoyas mporpamMmMa CocTaBjieHa: //

JOUeHT Kaeapbi DKOHOMUKH, KaHl. puioc. Hayk ¢ (;%;Z/ 'M.B. Ky3ueuona
(/24

Penensenr:

3aMecTHTeNb JMPeKTOpa Mo y4eOHOW paboTe, 3aBejyrOLIMi kade poil IKOHOMHUKH
Cubaiickoro  uuctutyta (puimanma) @OIBOY  BO  «bamkupekuii rocyAapCTBEHHbIN
YHHUBEPCHTET, JI-P 9KOH. HAYK, IOLEHT . ~ 1.A. Curnosa



JIner akryaauszanuu padoyeil mporpaMmbl

Pabouas nmporpamma nepecMoTpeHa, oocyxaeHa u ogqodpena st peanmsanuu B 2022 - 2023
y4eOHOM rojy Ha 3aceaHuu Kadeapbl IKOHOMUKHU

[Ipotokom ot 20 r. Ne

3aB. kadeapoii A.I'. Bacuibesa

PaGouast mporpamMma repecMoTpeHa, 00CyKaeHa u 0100peHa s peanusarnuu B 2023 - 2024
y4eOHOM rofy Ha 3acejaHuu Kadeapbl IKOHOMUKHU

IIporokomor 20 1. Ne

3aB. kadeapoii A.T. Bacunbesa

PaGouast mporpamMmma repecMoTpeHa, 00CyKaeHa u 0100peHa s peanusarnuu B 2024 - 2025
y4eOHOM roy Ha 3aceaHuu Kadeapsl IKOHOMUKHU

[Iporokom ot 20 . Ne
3aB. kadenpoii A.I'. BacunbeBa

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogoopena st peamszanuu B 2025 - 2026
y4eOHOM roy Ha 3aceqaHuu Kapeapbl IKOHOMHUKH

IIporokomor 20 . Ne
3aB. kadeapoii A.Tl'. BacunbeBa




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

Ienp kypca 3akitoyaeTcsi B TOM, YTOObI MPHUBUTH CTYJIEHTaM HaBBIKM IO BOMPOCAM
NPUHITHS WHBECTUIIMOHHBIX PEIICHUH Ha (OHIOBOM pPBIHKE (PBIHKE ICHHBIX Oymar) Kak Ha
OCHOBe aHanu3a (yHIaMEHTAIbHBIX I[IOKa3aTejaeil MaKpocpeabl, OTPacieBOM IUHAMHKU H
CHeNUPUIECKNX  XAPAaKTePUCTHK  MYOJWYHBIX  KOMMIAHWA  (KITFOYEBBIX  (DUHAHCOBBIX
K03 (UIIMEHTOB, CTPYKTYPbl COOCTBEHHOI'O KamuTaja, KauecTBa KOPIOPaTUBHOIO YIPaBICHUS),
JIeNaoUIUX UX MPUBJIEKATEIbHBIMU B TJIa3aX PHIHOYHBIX MHBECTOPOB, TaK U HA OCHOBE aHAJIU3a
rpaduyeckoro nmoBeACHUs ICH.

2 MecTo THCHHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30BaTe/IbHOI MporpaMmal

JucuuiuinHa AHaIUTUKA M [IPOrHO3UPOBAHME PbIHKA LIEHHBIX Oymar BXOAMT B 4acTb
y4eOHOTO 1m1aHa popMupyeMyro ydacCTHUKaMu 00pa3oBaTeNbHBIX OTHOIIEHUI 00pa30oBaTeIbHOM
IIPOrPaMMBI.

Jns  wu3ydeHUs  JUCHUIUIMHBI ~ HEOOXOOUMBI  3HaHUS  (YMEHHs,  BIIAQJCHUA),
c(OpMHUPOBAHHBIE B PE3Y/IbTATE U3YUCHHSI AUCLHUIUINH/ IPAKTUK:

DKOHOMHKA

HNudopmatuka

JIeHbI'", KpeuT, OaHKU

I'ocynapcTBeHHOE PETYIMpPOBAHNE YKOHOMUKH

DuHaHCBI

Cratuctuka

Maremaruka

Hasoru u Hanoroo0OnoxeHnue

Metoab1 00pabOTKH S5KOHOMUYECKOI HHPOpMALIUU

MeTo bl IPUHATHS YIPABJICHYECKUX PEILICHUI

KopropaTuBHble (puHAHCHI

ConunabHO-3KOHOMHYECKAsl CTAaTUCTHUKA

3HaHus (YMEHHUs, BIaJIeHHs), OJIyYEeHHbIe MIPU U3YYEHUHU AAHHOW TUCLUIUIMHBI OyayT
HEOOXOUMBI 17151 U3Y4YEHUSI AUCIUILIINH/TPAKTHUK:

[ToaroroBka K 3aIyTe U 3alUTa BBITYCKHOM KBaJIM(UKAIIMOHHOW pabOThI

IIponsBoacTBEHHAs — IPEIIUIUIOMHAs TPAKTUKA

DKOHOMETpHUKA

DUHAHCOBBII MEHEKMEHT

busnec-nnannpoBanue

bankoBckoe neno

AHanu3 GUHaHCOBO-X035HCTBEHHON 1€ TENbHOCTH NPEANPUATHS (OpraHU3alin)

3 Komnerenuun ody4aromierocs, popMmupyembie B pe3y/ibTaTe 0CBOCHUS

AUCHUILINHBI (MOAYJIS) U IJIAHUPYEMble Pe3yJIbTAThl 00yUeHu s

B pesynbpTaTe 0OCBOCHUS AMCUMITIUHBI (MOAYIS) «AHAIMTHUKA U IPOTHO3UPOBAHUE PhIHKA
LEHHbIX OymMar» oOydaronuiics 10KeH 001a1aTh CIIEAYIOIIMMI KOMIIETEHIUSAMU:

KO,Z[ HHJUKATOpa I/IH,I[I/IKaTop JOCTHIXKCHHA KOMIICTCHIIMH

[1K-1 CriocoGeH mpoBOIUTE SKOHOMUYECKHH aHATTN3 ACSITEIBHOCTH XO3SIMCTBYIOIINX CyOBEKTOB

[K-1.1 [IpousBoauTt cOOp, MOHUTOPUHT U OOPabOTKY SKOHOMHUYECKHUX JIaHHBIX B
COOTBETCTBHH C IIOCTABJICHHOM 3a/1auel
[1K-1.2 IIpoBOAUT PKOHOMUYECKUI aHAJIN3 JAaHHBIX, UCIIOJIB3Ysl COOTBETCTBYIOLINE

WHCTPYMEHTAJbHBIE CPEICTBA

[IK-4 Cnocoben mnnaHUpoBaTh U MPOTHO3UPOBATH  SKOHOMMYECKYIO  JAESTEIbHOCTD
XO3SIMCTBYIONINX CYOBEKTOB




[1K-4.1

Bremonnser HCO6XO,I[I/IMBIC pacu€Tbl JId COCTAaBJICHHUSA OJKOHOMHYCCKHX
pasaciioB CTPATECTUYCCKUX U OIICPATUBHBIX I1JIAHOB

[1K-4.2

I'otoBut 9KOHOMHYECCKOC 000CHOBaHUE JJIA CTPATCTUUYCCKUX u
OIICPATUBHBLIX IIJIAHOB, IIPCACTABIIACT PC3YJIbTAThI pa6OTbI B COOTBETCTBHUU C
IIPUHATHIMHA B OpraHu3ali CTaHaAapTaMu




4. CTpyKTypa, 00bEM U coep:KaHue TUCHUIIMHBI (MOAYJISA)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTAaBIsIeT 4 3a4eTHBIX enuHull 144 akaa. 4acoB, B TOM
qyuce:
— KOHTaKkTHas padorta — 51,95 akan. yacos:
—ayauTopHas — 51 akaJ. 4acos;
— BHeaynutopHas — 0,95 akaj. 4acos;
— caMmocrosiTenbHas padbora — 92,05 akan. 4acos;
— B (hopMe MpakTUYECKOM moaroToBku — 0 akaj. Jyac;,

dopma arTecTaluy - 3a4eT

AynutopHast 3 =
o | vonraxTHAs pabora E 3 ®dopma TeKyIero
=
= B aKaJl. 4acax 5} Bung KOHTPOJIS
Pazzen/ Tema 3 (B axaz. acax) S . P Kon
S g © | camocrosaTenbHOM | ycmeBaeMoCTU U
JTACIUTUTAHBI 3 [ ., | xomnerenuu
O Q & paboThI IIPOMEKYTOYHOH
na6. | mpaxr. | £ &8
Jlex. : 1 28 aTTecTaLH
3aH. 3aH. | U &
1. dynnamMeHTaIbHBIN aHATH3
C IK-1.1,
aMOCTOSATENHHOE
o MK-1.2,
u3ydeHue yueOHon
Y Hay4HOU TK-4.1,
11 IonsTHe pBIHKA . [IK-4.2
JUTEPaTypBbl, YerHslit onpoc; -4
LEHHBIX Oymar u
pabota c MIPAKTUIECKUE
HEOOXOAUMOCTD ero 2 4 8
3JIEKTPOHHBIMHU 3aaHus;
aHanu3a.  IHCTpyMeHTBI
6ubnuorexamu, TECTHPOBaHHUE.
(hOHIOBOTO PHIHKA
BBITIOJIHCHUE
TECTOB, PEIICHUE
3amadq
C MK-1.1,
aMOCTOSATENIBHOE
M3y4eHHe yueOHOH 1IK-1.2,
1.2 OcHoOBHBIE TOHATUS U N [K-4.1
HPEeINOCHUIKU A o
p JUTEPaTYpHI, Vernsiit onpoc;  |1TK-4.2
ymnamenramroro abora ¢ IpaKTHYECcKHe
aHanu3a. Ocobennoctu| 6 2 4/31 14 P P
9 JNIEKTPOHHBIMHU 3a1aHus;
aHaIUTHIECKOH paboTH Ha
6ubnrorexamy, TECTUPOBaHMUE.
(huHAHCOBBIX pBIHKaX. BEIONHCHIE
Pabora ¢ nndopmarmeit
TECTOB, PEIICHUE
3amadq
IK-1.1,
CamocTosTenbHOe [K-1.2
1.3 JlBa HampaBieHUs n3ydeHne yaeOHomn -
MPOBEACHHS W HAy4YHOU TIK-4.1,
(dyHIaMeHTAIEHOTO JIUTEPATYPHI, Yerubiit onpoc;  |11K-4.2
aHaJn3a: «CBEPXY-BHU3» U paboTta ¢ MIPaKTHYECKUE
2 4/31 | 12
«cHu3y-  BBepx». DCF JIEKTPOHHBIMH 3aJIaHus;
KOHCTPYKIMH B OoubIMoTEKAMHY, TECTUPOBaHHE.
HAaX 0K ICHUH BBITIOJIHCHUE
CIPaBEAJIMBOM IICHBI TECTOB, PEIICHUE
3amayq




14 CpaBHUTEIBHBII [K-1.1,
CamocrosTensHoe
MOJXOJ B o MK-1.2,
u3ydyeHue yueOHoU
(dyHIaMEHTATBHOM . [K-4.1
W HAy49HOH =
aHanu3e UL . [IK-4.2
JIUTEPATYPBI, VYerHblit onpoc; -4.
COMOCTaBNICHUsT (DOHIOBBIX aGora DAKTHYECKIE
PBIHKOB 2 4/31 14 P P
N 3JIEKTPOHHBIMU 3a/1aHuS;
U OTACNBHBIX  aKIWil.
OubIMoTEKAMH, TECTHPOBaHHE.
MopenupoBanwue
BBITIOJIHEHHE
TIOJIO’KSHUS] UHBECTOPA U
TECTOB, pEIICHUE
LIEHOOOpa3oBaHUE sanau
(hPMHAHCOBBIX AKTHUBOB.
MK-1.1,
CaMocCTosTebHOE
o MK-1.2,
U3yucHHe y4eOHOMH
— - IK-4.1,
YUHOM
JTUTEPaTypHI, Vernsiii onpoc;  [[TK-4.2
1.5 AnHanu3 JIMKBHIHOCTH aborta c TIpaKTUYECKHE
: A 2 431 |1405| P P
aKIui JIIEKTPOHHBIMHU 3aaHus;
oubnnorexamu, TECTUPOBAHUE.
BBITIOJTHEHNE
TECTOB, pEIICHHE
3amadq
Hroro no pazaeny 10 20/121 | 62,05
2. TexHu4eckuit aHaIN3
CamocrosTensHoe
u3ydyeHue yueOHon
W HAY9HOHR -
2.1 Ocrosmbie  nowsTHA, JmTe }:i bl YcTHbli onpoc; et
TOCTYaTE! " agOTE)IIIz ’ I aKanecgne’ MK-1.2,
MPEANOCHUTKA 2 4/31 10 P P I1K-4.1,
AIIEKTPOHHBIMHU 3aaHus;
TEXHUYIECKOTO aHau3a. MK-4.2
OubIHOTEKAMH, TECTHPOBaHHE. .
Teopus oy
BBITIOJTHEHNE
TECTOB, pEIlICHHE
3amadq
C MK-1.1,
aMOCTOSTENIbHOE
2.2 OcCHOBHBIE TOHSTHS o TIK-1.2,
n3ydeHune yaeOHon
rpaduaeckoro aHaM3a . IK-4.1
LIEHHBIX Oymar 1 HayaHOH o
ymar. JUTEPaTYpHI, Vernsiit onpoc;  |1TK-4.2
Tennenym — Ha  perike abora ¢ NpPaKTUYECKHE
LEHHBIX Oymar u 2 4/31 10 P p
SNIEKTPOHHBIMHU 3a1aHus;
TPUHLUITEI UX BBIIBICHUS.
6ubnrorexamy, TECTUPOBaHMUE.
I'paduueckue durypst kax
BBITIOJTHEHHE
METO] TEXHIYECKOTO
TECTOB, pEIlICHHE
aHanm3a
3a1a4
C IK-1.1,
aMOCTOSATENHHOE
o MK-1.2,
u3ydeHue yueOHon
2.3  HHpukatopsl  Kak N K-4.1
W HAy4YHOU i
METOoJ TEXHHIECKOTO . [K-4.2
JIUTEPATypHI, YerHbrit onpoc; -4
anasa abora ¢ MIPaKTHYECKUE
LIEHHBIX Oymar. 3 6/41 10 P p
SIIEKTPOHHBIMHU 3a/1aHus;
OcumsaTopel  Kak METOJ
6ubnmorexamu, TECTHUPOBAHHUE.
TEXHHYIECKOTO aHaJm3a
BBITIOJTHCHHUE
LIEHHBIX Oymar
TECTOB, pEIICHUE
3a1au
Wroro no pazaeny 7 14/101] 30
Hroro 3a cemectp 17 34/2211192,05 3a4éT
HToro no gucLUIINHE 17 34/2211 92,05 3a4eT




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

KommiekcHoe n3zyueHue yueOHOM TUCHMITIIMHBI IPEAIOoIaraeT OBIaJeHHe MaTepralaMu
JeKIMiA, y4eOHOW JHMTEepaTyphl, TBOPUYECKYIO pabOTy CTYAEHTOB B XOJ€ IPOBEACHUS
IPAaKTUYECKUX U MHTEPAKTUBHBIX 3aHATUH, a TAK)KE CUCTEMATUYECKOE BBINOJIHEHUE 3aJaHUN 1715
CaMOCTOSITENIHOM padOTBhI.

Peanu3anus nporpamMmbsl JUCHMIUIMHBI IPEIYCMaTpUBAaeT HCIIOJIb30BAaHHE PA3IMUHBIX
COBPEMEHHBIX 00pa30BaTEIbHBIX TEXHOIOIUN. B paMkax ayTMTOPHBIX 3aHATUIA IPOBOAATCS:

- Jlekuuu ¢ ucnoiab3oanueM I1K u mynbTumenuitHoro npoekropa,

- TPaKTUYECKHE 3aHATHUS C HCIOJIb30BaHUEM pa30opa MPAaKTHYECKUX CUTYyaluid 10
OpraHu3alK U IPOBEICHUIO ONepaluii ¢ IEeHHbIMU OyMaraMu.

Mertoabl 0OyueHHs, TpPUMEHSEMbIE MpPHU U3YYCHHH JAUCHUIUIMHBI CIIOCOOCTBYIOT
3aKpEIUICHUIO U COBEPIICHCTBOBAHUIO 3HAHUH, OBJIAJICHUIO YMEHUSMH U M10JIyYE€HHIO HABBIKOB B
00acTi (PMHAHCOBBIX PHIHKOB.

Coneprxanue yueOHOro MaTepuana JUKTyeT BbIOOp METOI0B O0yUYEeHHUS:

- WHGOPMAIMOHHO-PA3BUBAIONINE - JICKIHs, OOBSICHEHHE, JAEMOHCTpALUs, pEIICHHE
3ajiay, CaMOCTOsATeNIbHAs paboTa ¢ peKOMEHIYyeMOM JIUTepaTypoii;

- MpOOJIEMHO-TIOMCKOBBIE U MCCIEI0BAaTEIbCKUE - CAMOCTOATEIbHBIA aHAIU3 U
popaboTKa MpeJlaraéMbIX MPoOJIEMHBIX BOIIPOCOB MO JUCLUIUIMHE.

B xone nexuuii pacKpbIBarOTCsS OCHOBHBIE BOIIPOCH! B paMKaxX pacCMaTpUBAEMOM TEMBI,
JIeNIAl0TCs aKLEHThl Ha HauboJee CI0XKHbIE U MHTEPECHbIE MOJIOKEHHS N3y4yaeMoro Marepuana,
KOTOpBIE€ JIOJDKHBI ObITh NMPUHATHI MarucTpamMu BO BHHMaHue. Marepuaibl JEKUUN SBISIFOTCS
OCHOBOMH I IOATOTOBKY MaruCTPaHTOB K IPAKTUYECKUM U

MHTEPAKTUBHBIM 3aHATUSAM. OCHOBHOM LIE/IbIO MPAKTUYECKUX U MHTEPAKTUBHBIX 3aHATUI
SBJISICTCSA KOHTPOJIb CTETIEH! YCBOEHHSI IPOIMIEHHOI0 MaTepraa, X0/1a BHIIOJIHEHUS YUalIUMUCS
CaMOCTOSITENIbHOW pabOThI U pacCMOTpPEeHHE HanboJiee CIOXKHBIX U CIIOPHBIX BOIPOCOB B PaAMKax
TEMbI IPAKTUYECKOT0 3aHATHUS. PsiJ1 BOIIPOCOB AUCLUILUIMHBL, TPEOYIOIUX aBTOPCKOTO MOJIX0AA K
UX PACCMOTPEHUIO, W3JIararoTcsi cryaeHTamMu B (opme pedepaTuBHBIX 0030poB (3cce) ¢
MOCEAYIOLIEH NX OLIEHKOW MPEero1aBaTeieM U KPaTKUM M3JI0KEHUEM Ha MPaKTUYECKOM 3aHATUU
WINA 3aCIyIIMBAIOTCS HAa NPAKTUYECKUX 3aHATHSAX B BHJE COOOIIEHHMH C OOCYXKJIEHHEM HX
CTYJEHTaMH TPYTIIHI.

[IpenycMoTpeHOo mpoBeleHHE WHAMBHUIYalbHOH paboThl (KOHCYJIbTaLMH) B XOJe
W3YYEHHUs MaTepuaa 1aHHON JUCIUITIIUHBIL.

CamocrosarenbHass pa0oTa CTYJIEHTOB MOJpa3yMeBaeT paboTy IMOJ PYKOBOJICTBOM
npenogaBareneil (KOHCYJIbTAallMd M MOMOIb B MOJArOTOBKE JOKJAIOB, PEIICHUH 33734 U NPU
BBINOJIHEHUH JIOMAITHUX 33JaHUI) U HHAUBUYaIbHYIO paboTy CTYACHTA.

B nponecce oOyueHust CTyA€HTOB NPEAYCMATPUBAETCS COUETAHUE KAaK aKTUBHBIX, TaK U
MHTEPaKTUBHBIX (POPM MPOBEJCHUS 3aHATHH (KOMIIbIOTEPHBIE JIEJIOBBIE UTPBI, pa300p CUTYyaluH,
MacTep-Kiacchl). PEKOMEHAYIOTCS MHHOBAIMOHHbIE KOMIIBIOTEPHBIE TEXHOJIOIMH, OCHOBAHHbIE
Ha ornepanroHHbIX cucrteMax Windows, a Takke HHTEPHET-pecypchl (CallThl 00pa3oBaTEIbHBIX
YUpEXKJIEHUH, BEJAOMCTB, >KYPHAJIOB, MH()OPMAIMIOHHO-CIIPABOYHBIE CHUCTEMBI, AJIEKTPOHHbBIE
y4eOHUKH), KOTOPBIE BBHUIY MX TIJI00aJbHOIO paclpOCTPaHEHHs] CTAHOBATCS HAa CETrOAHSLIHUNA
JIeHb 00s13aTeJIbHON KOMIIOHEHTOM CTaHAapTOB 0OOPAa30BaHMUS.

[Ipu npoBeneHUN 3aHATUI B ayJUTOPUU UCHOJB3YETCS] MHTEPAKTHBHOE 00OpYJOBaHUE
(KOMIIbIOTEP, MYJBTUMEAUMHBIA MPOEKTOP, MHTEPAKTUBHBIM JKpaH), UYTO I[O3BOJISIET
3HAYUTEIbHO AaKTHBHM3MPOBATh TMpolecc oO0ydeHHus. ITo oOecrneyuBaeTcsi CIEAYIOIIMMU
MPEIOCTABIIEMBIMA  BO3MOXKHOCTSIMHU:  OTOOpaXEHHUEM  COJEPKUMOTO pabodero croja
ONEpPAlMOHHON CHUCTEMBl KOMIIBIOTEpAa Ha AaKTUBHOM JKpaHE,MMEIOIIMMHUCSA CpPEICTBAMHU
MyJbTUMEANA; CPEJICTBAMU JHUCTAHIIMOHHOTO YIPAaBJIEHUS KOMIBIOTEPOM C IIOMOIIbIO
AJIEKTPOHHOI'O KapaHJama M IJlaHmera. Vcnonabp3oBaHWe MHTEPAKTHUBHOIO 00OpYIOBAaHHUS BO
BpeMs ITPOBEICHUS 3aHATHI TpeOyeT yMEHUs

M0JIb30BaThCsl UH(OOPMAITHOHHBIMHU TEXHOJIOTHSIMH.



6 YueOHO-MeTOAUYECKOE 00eciedeHHEe CAMOCTOSITeJIbHOI PadoThl 00y4arIMXCcst
[TpencraBneno B mpuioxeHun 1.

7 OueHOYHBIE CPeACTBA /sl IPOBeeHHs POMEKYTOUHOI aTTecCTAlMI
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYeCKOEe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHHBI (MOTYJIs1)

a) OcHoBHasl TUTEpaTypa:

1. 'ananos, B. A. PeiHok 1ieHHBIX OyMar : yueOHuK / B. A. 'ananos. — 2-e uz ., nepepad.
u jorn. — Mocksa : UHOPA-M, 2021. — 414 ¢. — (Beicmiee oOpazoBanue: bakanaBpuar). -
ISBN 978-5-16-012443-8. - Tekcr : anexkrponnsrii. - URL: https://znanium.com/read?id=360751 .
- (mata oopamenus: 11.02.2021)

2. Kuppsnos, . B. PeiHOK 1eHHBIX Oymar u OmpskeBoe zeio . yued. mocobue / M.B.
KupbsnoB. — Mocksa : UHDOPA-M, 2018. — 264 c. — (Bsicmiee obpazoBanue: bakanaspuar). -
ISBN 978-5-16-009772-5. - Tekcr : anexkrponnsrii. - URL: https://znanium.com/read?id=300462 .
- (mata oopamenus: 11.02.2021)

3. Kupbsuos, 1. B. ®uHaHCOBBIN PHIHOK: PHIHOK IIEHHBIX OyMmar : ydeOHoe mocodue / 1.
B. Kupesnos, C. H. YacoBaukos. - Mocksa : UHOPA-M, 2014. - 281 c. - (Beicmiee o6pa3oBanue:
bakanaBpuar). - ISBN 978-5-16-010427-0. - Tekcr : onexkrponnsni. - URL:
https://znanium.com/read?id=110520 . - (nara oopamenus: 11.02.2021)

0) JlomostHMTEIbHAS JIATEPATYpA:

1. KocoBa, JI. H. PeiHok nennsix Oymar : koncrekt Jekiuid / JI. H. Kocora, 1O. A.
Kocosa. - Mocksa : PI'VII, 2019. - 68 c. - ISBN 978-5-93916-771-0. - TekcT : 2neKTpOHHBIH. -
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000pyI0BaHUS ¥ Y4€OHO-HATJIATHBIX TTOCOOHUH.



Ipuioxkenne 1

YueOHO-MeTOANYeCKOE o0ecTieYeHre CAMOCTOAITeILHOI padoThl 00y4yarouxcs
ITepedyenb TeM u X coiep:KaHHue IS NOATOTOBKH K CEMUHAPCKUM 3aHATHAM
Pa3nen 1. ®yHgaMmeHTAJbHBINA aHAIN3

Tema 1.1. [lonsTue prlHKa LEHHBIX Oymar U HEOOXOAMMOCTb €ro aHanu3a. MHCTpyMEHTHI
¢doH0BOrO prIHKa. OCOOEHHOCTH AHATUTUYECKOH padOThl Ha (PUHAHCOBBIX PHIHKAX.

[Tonsitue ¢oHAOBOrO phIHKA (phIHKA IIEHHBIX Oymar). PBIHOK IIEHHBIX Oymar Kak
QIbTEPHATUBHBIA MCTOUYHUK (PMHAHCHPOBAaHUS 3KOHOMHUKHU. CoOTHOIIEHHE (OHIOBOTO PHIHKA,
KpPEIUTHOIO pBbIHKA U OIOJKETa B IepepacHpe]esieHHMH JIEHEKHBIX PECypcoB. OMUTEHTHI U
MHBECTOPBI.

Buzpl pbIHKOB LIEHHBIX Oymar. MexayHapoJHbli, HALIMOHAJIBHBINA M PEerMOHAIbHBINA PHIHKH
LeHHbIX Oymar. PazButeie u popmupyromuecs ppblIHKU HEeHHbIX Oymar. IlepBUyHBINi 1 BTOPUYHBIN
PBIHKU LIEHHBIX OyMar B pOCCHICKON U MeKAyHapoAHOM npakTuke. PyHaaMeHTalbHbIE CBOICTBA
NEPBUYHOTO U BTOPUYHOIO PBHIHKOB. bupxeBoil M BHEOMP)KEBOM PBHIHKM LIEHHBIX Oymar B
POCCUICKON U MEKIYHAPOJHOU ITPAKTHUKE.

[TonsiTve, 1eaM M HEOOXOAMMOCTh PETYJIUMPOBAHUS pbhIHKA LEHHBIX Oymar. [IpuHIumsI
PEryJINPOBAHHUS. Bunel pEryJIMPOBAHHUSA: roCyapCTBEHHOE peryJmpoBaHue u
camoperynupoBanue. Llentpanbubiii  bank Poccum  kak  mera-peryistop.  Cucrema
roCyJapCTBEHHOT'O PETyJUpPOBaHMs PbIHKA IIEHHbIX OyMar: opraHbl TOCyJapCTBEHHOTO Ha/A30pa,
3aKOHOJATEIbHO-TIpaBoBasi 0a3a PeryJupoBaHus, HALIMOHAIBHBIE OCOOEHHOCTH PETYJIUPOBaHUS
PBIHKA.

CamMoperynupyemMbie OpraHu3anuu nMpo(eccHOHAbHBIX YYaCTHUKOB PHIHKA IICHHBIX OyMmar:
CTaTyc, UHTEPECHI, chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIMH, IIpaBa.

[Tonsitue nuenHoi 6ymaru. Mctopus nossieHus eHHbIX Oymar. @yH1aMeHTaIbHbIE CBOMCTBA
neHHbIx Oymar. Knaccudukanums neHHbIX Oymar 1o MHBECTUIIMOHHBIM KadecTBaM U HHBIM
KA4ECTBEHHBIM XapaKTEPUCTUKAM B POCCUMCKON U MEXTYHAPOIHOMN ITPAKTHKE.

[TonsTHS «hUHAHCOBBIN aHATUTUKY, «AHATUTUYECKOE MIOKPBITHE), «KKOHCEHCYC MPOTHO3bI».
Bunpl punancoBbix ananutikos (buy-side, sell-side). ITpuuunbl u ocneacTBus KOHMIUKTA
UHTEPECOB B 00J1aCTH (PMHAHCOBOW aHATMTUKH. VICTOUHUKHY MOTY4YEHUs TaHHBIX O MMPOrHO3aX
QHAIUTUYECKUX KOMaH/l. PETHHIOBaHNE aHAIIUTUKOB- IPOOJIEMBI BBISIBICHUS KAUECTBEHHBIX
IIPOrHO30B. TUNHMYHOE NOCTPOEHUE AHAIUTHYECKHX OTYETOB M PEKOMEHJALUN POCCUHCKHX
KOMaH/1 aHaJIUTUKOB.

Tema 1.2. OcHOBHBIE TIOHATHS M MPEANIOCEUIKHA (yHIaMeHTaIbHOTrO aHamu3a. OcoOeHHOCTH
aHAJTUTHYECKON paboThl Ha (PUHAHCOBBIX pbIHKax. Pabora ¢ nHpopmanuei.

Konuenmnus «pa3ymMHOro nHBecTupoBaHus» b.I'paxema m xputHka ee co ctoponsl [x. M.
Keiinca. ['mnore3a panmoHanbHOrO MOBeACHUS MHBECTOpa. [IOHATHS «COBEPIIEHHBIA PBIHOKY,
«KOHKYPEHTHBII (PMHAHCOBBIN PHIHOK», «TPEHUS Ha phIHKE». [oHATHE cripaBeNIMBOM PHIHOYHOM
CTOMMOCTH Y WHBECTUIIMOHHBIE CTpaTeruu Ha (JOHI0BOM pbIHKEe. MHOroo0pasue rnokasaresneil B
paMKax pbIHOYHOTO BUJCHUS MyOJINYHON KOMIIAHUH.

PeiHounas undopmanmonnas s¢dexrusHocts (EMH): onpenenenue u tectuposanue (HO.
®dama, 1971, 1991). T'mnote3a amantupoBaHHbIX pbIHKOB (AMH) Anapes Jlo. Mukpo u
MakpoHeshexTuBHOCTh (MccnenoBanus P.llumnepa). Kputuka OuxeBHOpUCTaMU TMOJIOXKEHUN
EMH (pa6ots! A.lllneiidepa).

PbiHOYHBIE aHOMaNMM W WMHBECTULMOHHBIE CTpaTeTHU. TecTHpOBaHUE THIOTE3bl ydera
HACTPOEHUH PHIHOYHBIX MHBECTOPOB (ITOTaKaHUs MHTEpecaM HHBECTOPOB) Ha MpuMepe peHoMeHa
JuBHIEHIHON npeMun belikepa n Bepriepa. Ponp au3aliHa pbelHKa B yCTAaHOBJIEHMM LIEHOBBIX
IIPONOPLUUH, BO3MOXXHOCTH CTOMMOCTHOTO HWHBECTHUPOBAHHUSA. 3HAUYMMOCTb MHUKPOCTPYKTYpbI



PBIHKA.

Ornpenenenne CHEKyISITUBHOTO (prHaHCOBOro Ty3wips (bubbles), oTnwune OT MeIBEXbETO
TpeHaa. Makpo- U MuKpomy3blpu. lIoHATHE «pannOHANBHBIX Iy3bIpel». Teopus BIMSAHUSA
JIONTOBOr0 (MHAHCHUPOBAaHUS Ha IMOBEACHHE HKOHOMUYECKOM cucTeMbl U (UHAHCOBYIO
HECTaOUIBLHOCTh,  «MOMEHT  MuHcku».  KoHIenmust  orpaHMYEHHOTO  apOuTpaxa,
JTUArHOCTHUPOBAHUE HA PbIHKE OOBEKTUBHBIX, CYOBEKTHUBHBIX U MHCTUTYIIHOHATIBHBIX (PAKTOPOB,
OTPAaHUMYHUBAIOIIMX KOPOTKHE MpOAaXu./[uarHoCTUpOBaHME BBITOJ, MOMEHTYM-CTpaTeTrHid.
Konnenius MHOXECTBEHHOTO paBHOBECHSI Ha ()MHAHCOBBIX PHIHKAX.

[TonsiTust «(hUHAHCOBBIA AHATWTHKY», «AHATTUTHYECKOE MOKPBITUEY, KKOHCEHCYC MPOTHO3BIY.
Bupl punancoBsix ananmutrkos (buy-side, sell-side). ITpuunter u mocneacTBust KOH(IMKTA
WHTEPECOB B 00IacTH (PMHAHCOBOM aHAMTUKU. VICTOYHUKY TOTYy4YEHHS TaHHBIX O MPOTHO3aX
AHAIUTUYECKUX KOMaH][. PeTHHrOBaHNE aHAIUTUKOB- IPOOJIEMBI BBISIBICHUS! KAU€CTBEHHBIX
MPOTHO30B. THUIHYHOE MOCTPOEHUE AHAIUTHUYECKUX OTYETOB M PEKOMEHIAMH POCCUUCKUX
KOMaH/i aHAJIMTUKOB. BinsHue aHaMUTHYEeCKUX PEKOMEHIalui Ha TIOBEEHUE 1IeH (PMHAHCOBBIX
AKTHBOB.

Tema 1.3. JIBa HampaBiieHus MpoBeACHHS (PYHIAMEHTAIBHOTO aHAIN3A: «CBEPXY-BHH3» U
«cHU3y- BBepX». DCF KOHCTpyKIIMHU B HAX0XKI€HUH CIIPABEJINBOM LICHBI.

Konnernmus DCF st onpenenenus cripaBeuinBoi eHs! akiun. [Tokazarens FCF, onenka mo
OTYETHBIM II0KA3aTelisl W MPUHIUIBI MPOTHO3HBIX MOCTPOCHHUN. METOAbl aHaM3a PHIHOYHBIX
TEHJICHIMI: PETPOCIICKTUBHBINA aHaIM3, MPOTHO3UPOBAHKUE OYIyIIMX TPEHAOB. TpaauiioHHas
3HAYMMOCTh aHaM3a MaKPOIKOHOMHUYECKOW JHHAMHUKH. OCHOBHBIE MaKpPOIKOHOMHYCCKHE
WH/IMKATOPBI, OMPEICIISIONINE JMHAMUKY (DOHIOBBIX UHICKCOB.

HenoBoit 1wk, L[uknmueckue  9KOHOMHUYECKHME — WHAMKATOPBL.  MHCTpyMEHTBI
MPOTHO3MPOBaHUSA. Poilb  omepexaronmx HHIUKATOpoB. WMHGIAIMOHHOE BIHSHHE (TEOpHUs
«IEepeTeKaHus») W  TPYNINUPOBKA  OTpacied M  KOMIIAHWA 10  WHBECTUIIMOHHOU
MPHUBJICKATEIILHOCTH.

3amaun oTpaciieBoro aHanmuza. KirodeBble oTpaciieBbie (pakTopbl. KOHKYpPEHTHBI aHaIH3
[Toprepa. KuszHenusii mukn otpacnu. JlanHwie s oTpaciieBoro aHanmza. Kiaccudukanuys
oTpacieii. Pactyiue, 3alUTHBIC U ITUKINYECKHE OTPACTH U MHBECTUITMOHHBIE CTPATETHH.
[ToBbIIIEHNE 3HAYMMOCTH OTPACIICBOTO MMPOTHO3UPOBAHUS M TPETHE HAIIPABJICHUE B
dbynnameHnTanpHOM aHanm3e. [lpomecc BbiOOopa kommanuii. I[lomydenue wuHpopmanuu o
KOMIIAHUSIX, TTPOOJIEMBI paObOThI CO CTAHIAPTHON (PMHAHCOBOW OTYETHOCTHIO. TpaauITMOHHBIC U
COBpPEMCHHBbIC (UHAHCOBBIC IMOKa3aTesid aHaiu3a 3()(QEKTHUBHOCTH MEATEILHOCTH KOMIAHHN
(ROCE, ROIC, cash ROIC, cnpen u unnekc 3¢pGeKTUBHOCTH, CKOPPEKTHPOBAHHBIE TOKA3ATENH C
Y4ETOM aKTHBOB WHTEIUICKTYaTbHOTO KaIuTaja).

3HaYUMOCTh HE(PMHAHCOBBIX IIOKA3aTeied B TOCTPOCHUW WHBECTHIIMOHHBIX CTpaTerHid
(oIlcHKa KOPITOPATHBHOTO YIIpaBJICHUS KoMmmaHuu). KOHIEnius yCTOWYMBOTO pa3BUTHS U
WHBECTUIIMOHHBIC CTPATeTMU Ha Pa3BUTOM pHIHKE. 3HAYMMOCTh KadecTBa KOPIIOPATHBHOTO
yIPaBJICHUS] U ONTHUMH3AIUUA CTPYKTYPbl COOCTBEHHOCTH JIJIi MHBECTHIIMOHHBIX CTpPAaTEerHil Ha
pa3BUBarOmUXCcs pbiHKaX. OOocHoBaHWe cromMocTd 3neMeHToB Karmurtana (COE, COD) wu
kanutaita kommanuu WACC pasapiMu Monensimu. Pacuer G6era kodddummenta st KoMmanui
Pa3BHUTOTO M Pa3BHBAIOIIECTOCS PHIHKOB KaITUTAJIA.

Tema 1.4. CpaBHUTENbHBI MOAXO0M B (YHIAMEHTAIHPHOM aHAIW3E JJISI COMOCTaBICHUS
(GOHIIOBBIX PBIHKOB M OTAETBHBIX akuuid. MojenupoBaHue TOJOXKEHUS WHBECTOpa U
1eHoo0pazoBaHye (PUHAHCOBBIX aKTHBOB.

CormnocraBnenre aOCOMIOTHBIX M OTHOCUTENBHBIX Mojenei. [lepexos ot Oymymiero
noTpeOJIeHUs] HHBECTOPA K YPOBHIO 0J1aroCOCTOSIHUSA M KOHCTPYKIIMH ITPOMEKYTOUHBIX MOJIETIEH.
Kputnka koncrpykunu CAPM u TpaJuIIMOHHO UCHIOIb3YEMbIX aITOPUTMOB 3aJIaHUS TApaMETPOB



Mozenu. Peanu3oBanHasi ppIHOYHAS IOXOJHOCTh U TUIIOTETUYECKAS.

[Tporunozusiii moaxoxa k mapamerpam CAPM. Monenu dhyHaameHTanbHBIX ()aKTOPOB B paMKax

TUIIOTETUYECKOr0 MeTofa. JlMHaMuKa BOJATWIBHOCTH PBIHKOB aKIWKA H  oONHWranui u

Moaudukarus koHcTpykiuu CAPM. TIpoGiiema 060CHOBaHMS MEPHI CHCTEMAaTUYECKOTO PUCKA.
3HAYUMOCTh  OTPACIEBOTO M JIarrupoBaHHOro Oeta. DyHmaMmeHTanbHBIE (HAKTOPHI

nporro3upoBanus Oera. [lepexon k MHOropakTOPHBIM MOJIEISIM: KOHCTPYUPOBAHHUE KITFOUEBBIX

(hakTOpOB AJIs Pa3BUTHIX M PA3BUBAIOIIMXCS PHIHKOB KaIllMUTAaIA.

Moaudukanus koHcTpyKIud CAPM: oT m1o6anbHOM MOJEIH K CKOPPEKTUPOBAHHOM
JOKaIbHON W TuOpumHoii. Mogens Opba, XapBu u Buckanta. VMHIEKC HHBECTHIIMOHHOU
noctynHocTd. CTpyKTYpHBIE TOABMXKH B 9KOHOMHUKE U IIeHO00pa3oBaHUE (DHAHCOBBIX aKTHBOB.
HNudopmannonnsie 3¢ GeKThl Ha pa3BUBAIOIIMXCS PhIHKaX. MHOTO(MaKTOPHBIE MOIEIH IS
POCCUHCKOrO pbIHKA. 3HAYMMOCTh CHEIU(PUIECKUX PUCKOB.

Tema 1.5. Ananu3 TMKBUIHOCTH ()MHAHCOBBIX AaKTHBOB

[TonsiTHE TMKBUIHOCTH (DMHAHCOBBIX AaKTUBOB U PAH)KHMPOBAHHUE aKTUBOB IO JINKBUIHOCTH.
WuaukaTopsl JIMKBUAHOCTH (IUIOTHOCTH, TJyOWHA, YIPYroCTh, pacuyeT OTHOCHUTEIBHOTO
«oum-ack» cripeaa). Coop nHpopmaiuu 11 AMarHOCTUPOBAHUS JTUKBUIHOCTH. MoaeupoBaHue
BIIUSTHUS JIMKBUIHOCTH Ha BapHAIMIO JIOXOJHOCTH LEHHBIX Oymar. Ilepexox OoT JNHKBHUIHOCTH
OT/JEJIBbHBIX AaKTUBOB K IMArHOCTUPOBAHUIO TMHAMUKHU JTUKBUIHOCTH PHIHKOB.

Pa3zgen 2. Texanuecknid aHajan3
Tema 2.1. OCHOBHBIEC IOHATHS, TOCTYJIATHl U MPEANOCHUIKA TEXHHYECKOTO aHan3a. Teopus

Moy

OnpeneneHns TEXHUUECKOTo aHain3a. OCHOBHBIE MOJIOKEHUS U JOMYIIEHHUs TEXHUYECKOT O
ananmm3a. Knaccuduxkanus MeTo10B TexHIHuecKoro ananu3a. O0acTb MPUMEHEHHSI METO/I0B
TEXHUYECKOro aHanu3a. OCHOBHbIE NOJI0KeHus Teopun [oy.

Tema 2.2. OcHOBHbIE OHATHUS TpapUUECKOr0 aHAIM3a [IEHHbIX Oymar. TeHIeHIIUHN Ha PhIHKE
LEHHBIX OyMar W NPUHLMUIBI UX BbISBICHUA. ['paduueckue Gurypbl Kak METOJ TEXHHUYECKOTO
aHaM3a

[TapameTpsl pbIHKa LIEHHBIX OyMar: 1eHa U 00bEM. I'paduueckoe oToOpakeHe mapaMeTpoB
pBIHKA IeHHBIX OyMmar. ['papuku u ructorpammsl. [IpaBuia moctpoeHus rpaduKoB U THCTOTPaMM.

[Tonstue Tennenun. Buasl renaenuuii. ['paduueckoe orodbpakeHue TeHaAeHIMA. PacTymuii,
najaromuid 1 OOKOBOM pPBIHKM. JIMHUM TEHAEGHLIMH M METOAbl MX mnocTpoeHus. Kopumopsl u
KaHaJIbl. YPOBHHU U JIMHUU NOAJIEPKKU U CONPOTUBIICHUS.

[Tonsitue rpadpuueckoit purypsl. CocrosiBinecs u HecocTosiBIMecs purypsl. OCHOBHbBIE
NPEANOCHIIKM MOCTpOeHHUs. (UTyp M UX NPUMEHEHHE B aHaiu3e IeHHBIX Oymar. OCHOBHBIE
npaBwia MOCTpoeHHus @uryp. Purypsl mnpojoiukeHus TeHjaeHuuu. durypsl paszBopora
TEH/ICHLUU.

JIOCTOMHCTBA 1 HEIOCTATKU METOJI0B rpa)uuecKoro aHaausa.

Tema 2.3. UHIuKaTOPHI KaK METOJI TEXHUYECKOTO aHaIM3a IEHHBIX Oymar. OCIMIISATOPHI KakK
METO]T TEXHUYECKOTO aHaIn3a IIEHHBIX Oymar

[TonsiTne nuaMKaTopa. OCHOBHBIE MIPEANIOCHIIKY IOCTPOEHUSI MHANKATOPOB. OCHOBHBIE
npaBwiia pa3pabOTKU HMHIMKATOpOB. CKOJB3AIIME CpeAHHE 3HAueHUsi KaK OCHOBHOW BHJ
uHAUKaTopoB. llpaBuna mnoOCTpoeHMs CKOMB3SIIUX CpeaHuX. VHTepnperanus CKONb3SALIMX
cpenHux.  BcrnomorarenbHble HMHAMKATOpPHl M WX MpUMeHeHue. MHaumkatopsl o00bEMa.
WNunukaropsl poiHKa. JloCTOMHCTBA, HEOCTATKU M 00JacTh NpUMEHEHUsI MHAUKaTOpoB. [ToHsATHe
ocurusiTopa. OCHOBHBIE IPENOCHUIKH MOCTPOEHUS OCHMILIATOPOB. OCHOBHBIE



npaBujia p3.3pa6OTKI/I OCHUJIJIATOPOB. OcHOBHBIC BUJIbI OCHUIIJIATOPOB U UX MHTCPIIPETA .
ﬂOCTOI/IHCTBa, HEAOCTAaTKH U 001aCcTh IPUMEHCHUSA OCHUIIIIATOPOB.

Memoouueckue yKkazanus 0na camocmoamensbHoui padbomol:
3ananus ajs pasgesaa 1. @yHjgaMeHTAIbLHbIA aHAIH3

1. K ocHOBOMOMIOXKHUKAM (pyHIaMEHTAJILHOT'O aHaIu3a OTHOCAT (BbiOepuTe 3 hamuimm)

A) 1O. ®ama

b) A. Jlo

B) dx.M.Keiinc

I') b. I'pexam

1) Jx. Yunbsmc

E) Y. Jloy

K) P. Dnnmorr

3) k. Homn

2. Metop «rpyIIoBOi poTallKu» B 0TOOPE aKIKi B MOPTQEb IPEIIIoIaracr:

A) mombop akuuil €XerogHo B MpPoTHBO(A3e C IBMKEHHEM pBhIHKA (HAa CIEAYIOUUN Toj
BBIOMPAIOTCS aKIHH, KOTOPBIE BEIPOCIH C TIaJICHHEM PBIHKA B OTYETHOM T'OJTY);

b) otbop akumii B COOTBETCTBUU C MPOrHO30M (pa3bl AETOBOrO IHMKIA M TMEPCIEKTHB POCTa
oTpacieil B COOTBETCTBUU C ITUMU (ha3amu;

B) exeronnoe n3MeHeHrne Habopa akiui B moprderne;

') cnemoBaHme CTPATETHH «KYIIH U IEPIKU

3. CPI oTHOCHT K

A) 3ama3apIBaroeMy HHAUKATOPY

b) onepexaromeMy HHIUKATOPY

B) unrerpupoBaHHOMY TTOKa3aTe0 HACTPOSHU UHBECTOPOB

4. IIpoBepka runore3sl 3GEKTUBHOTO PHIHKA HE BO3MOXKHA M3-32

A) oTCyTCTBUSI HEOOXOIUMBIX PSIIOB JAaHHBIX (MH(GOPMAIUU 7Sl IPUHATHUS PELICHHUS);

b) He oTpaykeHust B cTaHIapTHOW (PMHAHCOBOW OTYETHOCTH (PAKTHMUYECKUX COOBITHI B KOMIAHUH;
B) npo6GsieMbl coBMeCTHOTO TecTa;

I') orpannuenHoro apobuTpaxa

5. Kopnoparusnoe ymnpaBienue (CG) yuuThIBaeTCsl aHAJIUTHUKAMU IpPU JTUArHOCTUPOBAHUU
MHBECTULMOHHOW TPHUBIIEKATEIILHOCTH KoMOaHui-smuTeHTOB. KauectBo CG  aHanUTHUKH
YBSI3BIBAIOT C:

A) 0TIIa)KEHHOCTBIO IPOLIECCOB MPUHATHUS PEILICHUI BHYTPH KOMITAaHUH;

b) yderom wuHTEpecoB pa3HBIX TIPyNN COOCTBEHHUKOB (MHUHOPUTAPHBIX aKIIMOHEPOB,
ayTcai/iepoB) pH MPUHATUH PEIICHUN MEHEKMEHTOM WJIM KOHTPOJIUPYIOLIUM aKIIMOHEPOM;
B) ycroitunBOoCThIO B3aMMOOTHOIIIEHUI KOMITAHUU U TOCYAAapCTBa;

') HanMuueM persiaMeHTOoB, MOJIOKEHUH, BHYTPEHHUX JOKYMEHTOB, ONPEAEIISIONINX MOPSA0K U
CKOPOCTb TIPUHSATHS PEIICHHIA.

6. I'unoreza «IOBEIEHYECKOTO HHBECTUPOBAHUS» OTCTaMBAET MO3MIMU O HECOOTBETCTBUU
peabHBIX PHIHKOB MPEINOChUTKaM (YHIaMEHTAIFHOTO aHATN3a

A) 00 HHCTUTYLIMOHAJILHBIX YCIOBUAX (PYHKIIMOHUPOBAHMUS,

b) o moBenennu (MOTHUBAX, CTUMYJIaX) YUaCTHUKOB PbIHKA;

B) o BiMsHMU TOCYAapCTBA U PEryNIATOPOB HA YCIOBUS (DYHKIIMOHUPOBAHUS PHIHKOB;

I') 06 ypoBHE KOHKYPEHIIMH Ha PhIHKAX

7. AHaJUTHKOB MHBECTUIIMOHHBIX KOMIAHUN, 0OCTYKUBAIOIUX ITUPOKHIA KPYT

MHBECTOPOB (KJIMEHTOB), IPUHATO HA3bIBATH:

A) sell side research analysts

b) He3aBHCHMBIMU OIIEHIIUKAMU

B) buy-side ananutukamu Uiy MyOJIMYHBIMUA aHATUTUKAMH

8. JlmarHocTMpoBaHUE HACTYIJICHUS «MEABEXKbEro TpeHIa» (UKCHpyeTcs NpHU NaJCHUU IIeH



aKkIui (MHIeKCca) Ha:

A) 3%

b) 8- 10%

B) 20%

I') 6onee 40% u ipu OAHOBPEMEHHOM MaJACHUN BCEX aKIIMI

J1) npu nmajieHny 1eH aKI|i ¥ 00JIMTaluii

9. Kakoif u3 pBIHOYHBIX MYJIbTUIUIMKATOPOB IO MPOM3BOJHHO BBIOPAaHHOW KOMIaHUH XY
paccuuTaH HE BEPHO:

1) PIE

2) PIEBIT

3) PIBVE

4) EV/Sales

10. Ornwuue BalloBOW TPHOBUIM OT NPUOBUIM OT MPOAAX (peamu3alii) 3aKITIYaeTcs B
UTHOPUPOBAHUHU:

1) IIpounx 10XOHOB U PACXO/IOB;

2) [Ipounx omepanuoHHbBIX TOXO/I0B U PACXOIOB;

3) IIpounx (hUHAHCOBBIX JOXOJ0B U PACX0JIOB;

4) KoMmMepueckux, yrpaBJIeHYECKUX 3aTparT.

11. ITokazarens EBIT...

1) dukcupyercsa B cTaHIapTHON (PMHAHCOBOW OTYETHOCTH MO MEXIYHAPOJIHBIM CTaHIapTaM
(MC®O), o He npusHaeTcs B poccuiickux cranaaprax yuera (PCBY);

2) He 3HaunTENHHO KOJIMYECTBEHHO OTJIMYACTCS OT YUCTOM MPUOBLIN MO POCCUICKUM CTaHIapTaM
yueTa U OTYETHOCTH;

3) Konn4yecTBeHHO U 110 IKOHOMUYECKOMY CMBICITY OJIM30K K IMOKa3aTeNt0 «BajloBas MPUObLIbY U3
oT4eTa 0 MpUOBUISIX U YOBITKAX B MEKIYHAPOAHBIX CTAaHAAPTAX yuyeTa U OTUETHOCTH;

4) SIBnsieTcs aHATUTUYECKUM TMTOKA3aTeIeM U BCET/ia MOJIydaeTcsl 4epe3 KOPPEKTHPOBKU OTUETA O
(MHAHCOBBIX pe3yJIbTaTax.

12. O60opaunBaeMOCTh 3aMacoB ChIPhSl U MATEPHAIOB PACCYUTHIBACTCS Ha 0a3e MoKazaTes:

1) Beipyuku;

2) CeGecTOMMOCTH NMPOU3BOJICTBA;

3) OneparinoHHOM NPUOBLITH;

4) Yucroit mpuObLIH.

13. Honr xomnanuu (Debt) mns npoBeneHusi BHEMmHEro (MHAHCOBOTO aHAW3a MPUHUMACTCS
pPaBHBIM:

1) CymMe nmoka3zaHHBIX B 0aJTaHCOBOM OTYETE 00s3aTEIHCTB KOMITAHUH;

2) J10ATOCPOYHBIM 3a€MHBIM CPEJICTBAM;

3) Cymme TONITOCPOYHBIX M KPATKOCPOUYHBIX IJIATHBIX 3a€MHBIX CPE/CTB;

4) PazHoctu AKTHBOB 10 OanaHcy u cTpoku «KamuTan u pe3epBbl» U3 MaCCUBOB OanaHca.

14. IIpoexuus Texyiei 3¢ (HEeKTUBHOCTH B paMKaX «KOHTYpa (PMHAHCOBOT'O 3/10POBbsI KOMIIAHUH C
MO3UIUN COOCTBEHHHKA» TUATHOCTHUPYETCS MO TMOJOKHUTEIFHOMY 3HAU€HHI0 (MOXKHO yKa3aTh
HECKOJIbKO OTBETOB):

1) ROE;

2) ROE-COE;

3) ROC-WACC,;

4) FCFE.

3amaua 1. [lo xomnanuu Ha koHer 2019 roma WM3BECTHHI CIEAYIONMINE AaHHBIE: PRIHOYHAS IICHA
akuuu 10 pyOneit, HomuHaN akiuu 1 pyOsb, B oOpaleHnn HaXOAUTCs | MITH. aKIuii, Ha Oupke
obparmaercst 10% axuuii oT aKIMi, HAXOIANUXCS HAa pyKax. JJoNrocpoYHbIi JOJIT COCTaBsAeT 3
MJIH. pyOsel, KpaTKocpouHblii 1 MuH. pyOneli. PUHAHCOBBIM pbruar (7oar/ coOCTBEHHBIN
KamuTayl) paBeH euHuIE. JIeHe)KHbIE CPE/ICTBA HAa CYETE U B KacCe M0 OTYETHOCTH paBHBI 0,2 MITH.
py6ueii. ['ogoBas BeIpyuKa coctaBuia 3 MiH. pyoJieil, Mapka oneparoHHoi npuosuin 30%.
Halinure ppIHOYHYIO KalUTaIU3aLHUIo.



Haiinure o0myro kanurtanu3anuio (EV).

Uewmy paBHa OaaHCcoOBasi OIICHKA OJTHOW aKIIHH?

Kakoi#t MynbTUIIITUKATOP MOKET UCIIOJIb30BATHCS JIJISl AMArHOCTUPOBAHUSI MHBECTUIIMOHHON
NpuBJIeKaTeNbHOCTH? PaccunTaiite

Ouenunrte nokasarenab EBIT 3a 2019 rox

3amaga 2. CpenmHee 3HAUYeHHE MYJbTUIUIMKaTOopa P/e mo orpaciu paBHO 8, a cpemHuit
myabTHILIHKaTOp M/BV (market to book) pasen 3. ITo komnanuu A 3T0# 0Tpaciy COCTaBICHbI HA
CITEIYIOIIHIA TOJI IPOTHO3HBIC OTYETHI O MPUOBLISX M yOBITKax M OaxaHCcoBbId oTueT. [IpuObLTL
CIIETYIOIIETO TO/1a OICHUBAETCS Ha YPOBHE 16 MITH. J1011., a 3HAYEHUE COOCTBEHHOTO KaluTaja 1o
[IPOrHO3HOMY OamaHcy (CyMMa YCTABHOTO KamuTajia, J00aBOYHOIO U HEPaclpeeIeHHOM
IPUOBLIN C pe3epBaMu) cocTaBisieT 45 MiTH. 1011, J{aiiTe porHo3 oeHKr COOCTBEHHOTO KaluTasa
MYJIbTHILUTHKATOPHBIM METOIOM (MHAYE Ha3bIBAEMOM METOJIOM PHIHOYHBIX CPABHEHHIA).

3amaua 3. AktuBbl Komnanuu XX Ha Hadaiao 2009 roga 1000 muH. pyOnei, Ha koHen 2019rona
2000 muH. pyoueit. Beipydka 3a 2009 roa cocraBuia 2800 muH. pyoieii. Mapka onepaliMOHHON
npubbuH (peHTabenbHOCTh Mpogax, PM) 30%. DddexkTuBHas craBka Hajora Ha mpuObLTb 28%.
OuenuTe onepaionnyro npuosuib 3a 2009 rox u paccuutaiTe JOXOAHOCTh AaKTUBOB (OM3HECA).
Yto MOXKHO CKa3aTh O JAesTelbHOCTH KoMitanuu B 2019 romy, ecinu cpeaHeoTpacieBas OTiada 1mo
kanutany coctaBiaser 30%? Uro MOXKHO CKa3aTh O MOJIOKEHHU Biajeiblla COOCTBEHHOTO
karnuTana, eciii ROE o kommanuum cocrapisger 35% 3a 2019 ron?

3anaua 4. Beipyuka komnanuu «MockoBckue 30HTHK» 32 2010 rox coctaBumna 50 MiTH. pyOIiei.
Mapska (Hopma) yrcToi mpuObuH 5%. OO60paYyrMBaeMOCTh IMTOCTOSIHHO MCIOJBb3yeMOI0o KaluTaja
paBHa 3 (9TO yCTOMYMBOE 3HAYEHHE MO KOMITAHWH, HaOIr0maeMoe 3a psj jeT). OUHAHCOBBIM
pbIyar (Kak OTHOIICHHE 3a€MHOT0 KanmuTaa K coocTBeHHOMY) paBeH eaunuiie. Onennre ROE no
komnanuu 3a 2010ro.

3amaga 5. [lo xoMmmaHuu KO3(QPUIIMEHT TeKylled JHUKBUAHOCTH paBeH 1,5, a koadduumeHt
ObicTpoii mukBUIHOCTH paBeH 0,1. Ecin pa3HOCTh TEKyLIMX aKTHBOB M JIEHEXKHBIX CPEJICTB, UX
HKBUBAJICHTOB M KPATKOCPOYHBIX IIEHHBIX OyMar cocTaBisieT 2,8 MIH. pyOJiel, yemy paBHa
BEJIMYMHA TEKYIIMX aKTUBOB M KPaTKOCPOUHBIX 0053aTeNbCTB?

3aganus ausa pasaena 2. Texunyeckuii aHaan3

TecTsl 1 3anaHus:

1. O6 u3MeHeHNH TPeH1a B TEXHUYECKOM aHAIIU3€ C OOJIBIIEH BEPOSATHOCTHIO CBUIETEILCTBYIOT:
a) TPEeyroJbHUKHY;

0) yMeHbILIEHUE TeJla CBEYU C OJJTHOBPEMEHHBIM YBEIMUEHUEM pa3Mepa TEeHHU;

B) YBEJIMYECHHUE TeJla CBEYH C OJHOBPEMEHHBIM YMEHBIIIEHUEM pa3Mepa TeHHU;

I') OTCYTCTBHUE TEHHU y T€Ja CBEYH;

1) OTCYTCTBHUE Te€Ja CBEUH;

€) OTCKOK II€HBI OT YPOBHS (JINHUU MOJAECPKKHU WIN JIUHUU conpoTuBiieHus) Ha 10 %;

) KJIACCUYECKHUE JITTMHBI BOJIH B METO/IE BOJIH DJUINOTTA;

3) IOJIHOE COBMA/ICHNE BHYTpEHHEHN (MeHbIeH ) ObIubeil BOJHBI DIIHOTTA

C OZIHOH M3 KOPPEKIIMOHHBIX BOJH BO BHEIIHEH (00JbIleit) BoIHE DIIIHOTTA;

1) MPaBUJIbHBIX OTBETOB HET.

2. Huwxe npuBefieH rpaduK , MOCTPOCHHBI METOAOM SMOHCKUX CBeUed. YKaXuTe, Kakue u3
MEPEYUCIICHHBIX MOJIEJIeH MPUCYTCTBYIOT Ha rpaduKe:
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Puc. 2.47. I'pacux PTC 3a mecan 8 8uae rpadika SMOHCKHX cBEYCH

a) ObIUbsI PA3BOPOTHASI MOJICITb C TIOJTBEPKICHUEM;

0) ObIYBS pa3BOPOTHAS MOJCIIB 0€3 IMOATBEPKICHHMS;

B) MEIIBEXKbs PAa3BOPOTHASI MOICITb C TIOTBEPKICHHEM;

') MEJIBEXKbs pa3BOPOTHAsI MOJIeIh 0€3 MOATBEPKACHHUS;

1) OBIYBST MOJICITH POJIOJDKEHUS TPEHIA,;

€) MEJBEXbsI MOJIENb MIPOIOJIKEHHS TPEHIA;

) MPaBUJIHHBIX OTBETOB HET.

3. O nepexoie 11eHbl B O0KOBOM TpeH ] B TEXHHUECKOM aHalln3e OOBIYHO CBUACTEIBCTBYIOT:

a) TPEYTOJIbHUKH;

0) MoJIeTIb «T0JIOBA U TUICUNY;

B) pa3pbIB (PACCTOSIHUE) MEX]Y TEJIaMH CBEYEH (HalpuMep, B MOJIETH «CTPEIISIOIIAst 3BE3/1a);
') yMEHbIIIEHHE Tella CBEYH C OJITHOBPEMEHHBIM YBEIHMUYECHHUEM pa3Mepa TECHHU;

1) YBEIMUCHUE TeJla CBEYH C OJJHOBPEMEHHBIM YMEHBIIICHUEM pa3Mepa TCHHU;

€) yBeIMUEHUE TUHBI KOPPEKIIMOHHOW BOJHBI B BOJHE DITHOTTA;

’K) YMEHBIIICHUE JJTMHBI UMITYJIbCHOW BOJTHBI B BOJIHE DJUIHOTTA,

3) MPaBWJIBHBIX OTBETOB HET.

4. B MeToJie IMOHCKUX CcBeYel 00 ycuiieHnn (GUrypsl pa3BopoTa CBUJETEIbCTBYET:

a) MOSIBJICHHUE JIOJKU B MOJIENIN TUTIA «CTPEJISAIONIas 3Be3/1a;

0) OTCYTCTBHE JOHKH B MOJIENTH TIOTJIOIICHHS;

B) MOsABIIEHUE OEI0T0 MOJACBEYHUKA C ATUHHBIM TEJIOM MOCTEe MOAEIH «BUCEIBHUK,

T') IOSIBJICHHE YEPHOTO TIOJCBEYHHKA C JUTMHHBIM TEJIOM ITOCIIE MOJAEIH «TPU OEJIBIX CONAATa;
1) IPaBUJIHHBIX OTBETOB HET.

5. Ha wmecsuHOM rpaduke IMMOCTPOSHBI JBE CKOJNB3SANIME CpeaHue (MyHKTHpHAS JUHUS —
MeJJIEHHAs] CKOMNB3SIasi, CIJIOIIHAS JMHUS — OBICTpas CKONB3sIIast). YKaxute Haunbolee
BEPOSITHOE TTOBE/ICHUE IIEHBI B OJVDKANTIIYIO HEJIEITIO:
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Puc. 3.9. Cronssamme cpenine qus uackea PTC sa mecan,

a) IPOJ0JKEHNE OBIYBETO TPEH/IA;
0) MpoIOHKEHUE MEIBEXKBETO TPEH/IA,
B) MEJIBEXKUI Pa3BOPOT;



r) OBIYMI Pa3BOPOT;

1) YXOJI IIeHbI B OOKOBOM TPEHI.

6. Hwxe npuBenen mecsiunblid rpaduk nHAMKaTOpa MOMeHTa. Ha ocHOBaHWuM naHHOTO rpaduka
naiiTe peKoMeHJalul UTPOKY Ha OJIMKaNIIyo HeJeNnto (JIMHHAS MO3ULIUS — MMOKYIIKa, KOPOTKas
MO3ULIMS — TTPOJIAXKA):

a) Iep>KaTh OTKPHITON KOPOTKYIO MO3HUIINIO (OTKPBITH KOPOTKYIO MO3HIIHIO);

0) nep>KaTh OTKPHITON ATUHHYIO MO3ULIUIO (OTKPBITH JITMHHYIO MO3UIINIO);

B) 3aKPBITh OTKPBITYIO MO3UIINIO, HOBBIE HE OTKPHIBATD;

T') 3aKPBITh JJIHMHHYIO, OTKPHITh KOPOTKYIO TIO3HIIUIO;

1) 3aKPBITh KOPOTKYIO, OTKPBITH JUIMHHYIO MO3UIIUIO.

7. Kakue nepuosl UIsi IOCTPOCHUS CKOJB3SIIUX CPEAHUX B TEXHMYECKOM aHAJIHM3€ JIOTMYHEe
n30path (C TOUKU 3PEHHUSI IPABUIT «30JI0TOTO CEUCHHUS):

25,00
20,00
15,00
10,00
5.00
0,00
5,00
10,00

15,00

20,00

Puc. 3.10. Huaukatop momenTa Hiackca PTC 3a mecsu

a) 20 nneii;

0) 89 nHei;

B) 13 Henenp;

r) 33 Henenu;

1) 8 MecsIIeB;

e) 3 MecsIa;

K) 6 MecsieB?

8. Kakue M3 MeTOJIOB TEXHMYECKOIO aHajln3a MOXXHO NPUMEHATh Ha PBIHKE C HEOOJIbIIUM
KOJIMYECTBOM Y4YaCTHUKOB?

a) HUKIMYECKUE METO/IbI;

0) METOBI CKOJIB3SIIINX CPETHUX;

B) MHJMKATOP MOMEHTA;

I) npocTeiiue rpadguyeckre MeTo bl (aHamu3 GUryp, 00pa3oBaHHbIX JTUHUSMH COTIPOTUBIICHUS U
HOJEPIKKH);

1) METO/T SITOHCKHUX CBEUEH;

€) BOJIHBI DJITHOTTA.

9. Ckauaiite u3 cetn IHTepHET OTKPHITHIC TAHHBIEC TIO OMPKEBBIM TOPTaM 3a IMOCIICTHUH MECSIT 110
mobomy Buay aktuBa. [loctpoiite B Microsoft Excel o stum nanHbiM 3—4 pa3HbIX HHAMKATOpa
10 cCBoeMY BbIOOpY. CpaBHUTE CUTHAJIBI, IOChIJIAEMbIE STUMHU HHIMKaTopaMu. CrienaiiTe mporHos.
10. [To umerommmMcs naHHBIM (cM. 3ajgaHue 9) mompoOyiiTe BBLACTUTH Ha Trpaduke BOIHY
DOnMoTTa M cjaenaiiTe BO3MOXKHBIM mporHo3. CpaBHUTE pe3ysbTaT MPOTHO3a MO BbIOpaHHBIM
MHAMKATOpaM U BBIACIEHHOW BOJIHE DJIMOTTA.

11. Kakue MeTo bl TEXHUYECKOTO aHalln3a Hanbosee ya00Hb! AJIs aHAIUTHKA, €CIIH ero pabounm
MaciTaOoM sIBIISIETCA:

a) BHYTPUJIHEBHOH (IOMUHYTHBIN) rpaduk;

0) Mecs4HbII (eKeIHEeBHBIN) rpaduK, pacCYMTaHHBIA B IIEJIOM Ha MEPUOJ OT OJHOTO JI0 Tpex
MECSIIIEB;

B) r0JI0BOI (ITOMECSUHBIN) rpaduK, paCCUNTAHHBIH B IIeIOM Ha MEPUOJT OT MOJIYToJIa JI0 TPEX JIET;



T') JOJITOCPOYHBIA MHOTOJIETHUN MaKpOIKOHOMUYECKUH Tpaduk?

12. Kakue 2-3 MeToaa aHaim3a, UCTIOJIb3yeMbIX OJTHOBPEMEHHO, HanboJiee yA00HbI 1JII UTPOKOB
OMpKEBOTO:

a) BaJIFOTHOTO PHIHKA;

0) HEQTSHOTO PBIHKA;

B) PBIHKA aKIUH;

T') pbIHKA FOCYIapCTBEHHBIX OOJIUTAIIHIA;

1) phIHKa KOPIOPATUBHBIX OO0IHUranuii?

AprymMeHTHpyuTe CBOM OTBET.

13. Kakue 13 MET0/I0B TEXHUUECKOI'0 aHaJIM3a HET CMbICIIa MPUMEHSATh o JHOBpeMeHHOo? [Touemy?
[IpuBenuTe npuMeEpPBI TAKUX COYECTAHUM.

14. Kakue u3 METOJIOB TEXHMYECKOI0 aHalu3a Jydlle paboTaloT Ha phIHKaX ¢ OOJBIIUM
KOJIMUECTBOM y4yacTHUKOB? [louemy?

15. Kakme u3 METOJOB TEXHMYECKOrO aHaliu3a MOTYT OBbITh NPUMEHEHbl Ha pPBIHKAX C
OTHOCHUTEJILHO MaJIbIM KOJIMYECTBOM y4acTHUKOB? [louemy?

16. Jlng kakux UMEHHO 1eleil (MPOrHO3UpOBaHUE HANIPABICHUS ABM)KCHUS LIEHBI, ONpe/IeTICHIEe
MOMEHTa BXO0/1a Ha PbIHOK U BBIXOJ]a U3 HETO, IPOTHO3UPOBAHUE OYyyILIEro 3HaU€HUs LIEHbI U T.
1.) HauOoJee NpurojieH Texuuueckud ananuz? [louemy?

17. 3auem HyXHBI aHAIUTUKY KOMIIBIOTEPHBIE TOProBble cUCTeMbI? Ilepeuncnure HECKONbKO
OCHOBHBIX KPUTEPUEB, IO KOTOPHIM MOKHO ONPEACIUTH JIYYIIyI0 TOPrOBYIO CHCTEMY.

18. Kak cooTHOCHTCS BpEMEHHOHN NEpUOJ aHaIM3a U MEPHOJ BO3MOKHOTO IIPOrHO3UPOBAHUS B
TexHu4yeckoM aHanusze? [louemy?

19. BriGepuTe HECKOIBKO Pa3HBIX PHIHKOB, HA KOTOPBIX MMEIOTCS OTKPBITHIC JAHHBIE O TOPrax
aKTUBAaMH{, HampuMep, BaMOTHBIA pbIHOK (OupkeBor u  FOREX), peiHOK oOmuranumit
(rocynapCcTBEHHBIX U KOPIIOPATUBHBIX) U T. M. 3a HECKOJIBKO MOCIEAHMX MECALIEB coOepure
JaHHBIE [10 TOPraM Ha ATUX PBIHKAX, a 3aTeM MPOMLIIOCTPUPYNUTE HA IPUMEPE IBYX-TPEX METO/I0B
(HarpuMmep, METO/1 SIMOHCKUX CBEYEd, METOJ1 MPOCTEHUILEro BU3yaJbHOTO aHAJIM3a U KaKoh-Inbo
WHAUKATOPHBIA METOJ) CXOJCTBA W pAa3iHuusi B NPUMEHEHUU CUTHAJIOB, (OPMHUPYEMBIX
BBIOPAHHBIMU METOJIaMU Ha Pa3HBIX PHIHKAX.

20. B ueM pa3H#HIla B IEISIX TEXHUYECKOTO U (pyHAaMeHTanbHOTro aHanu3a? Kak 3To cooTHOocUTCS
C aKCMOMaMH ATUX METOJIOJIOTHI?

21. Ha xakux uicTouHukax Oazupyercs (pyHIaMEHTAIbHBIA M HA KAKUX — TEXHUYECKUI aHammu3?
SBASAIOTCS JIM ATH UCTOUYHUKU MH(pOopManuu ucuepnsiBaromumMu’? [Touemy?

22. [Ilepeuncnaute OCHOBHbIE MpOOJEMBbl (YHIAMEHTAIBHOTO W OCHOBHBIE IPOOJIEMBI
TEXHUUYECKOTo aHaiu3a. Kak MOXHO CriaauTh 3TH npoOaembl?

23. Korga umeHHo Hanbosee yIoO0HO UCTIONB30BaTh TEXHUYECKUH, a Koraa — (yHIaMeHTalbHBIN
ananus? [IpuBeaure npuMepsl.

24. B ueM CX0/ICTBO U pa3nuyine MpUMEHeHUs (QyH/IaMEHTAILHOTO aHallu3a JUIsSl Pa3HbIX PHIHKOB?
25. Kak M3BecTHO, MHTYHIIUS aHATUTHKA SBJSIETCS BAKHBIM AJIEMEHTOM TEXHHYECKOTO aHan3a,
HO JUIsl IpoBeieHus (hyH/IaMEHTANbHOTO aHau3a He mpuMensierca. Ha Bamn B3rnsn, HykxHa TU
MHTYULUS U1l IpoBefieHus pyHaameHTanbpHoro ananusa? [louemy? IlpuBenure nokasarenbcTBa
Bamux BBIBOJIOB U3 peaIbHOM KU3HMU.

26. MOXXHO JTU CKa3aTh, YTO TOJIABJISAIONICE OOJBIIMHCTBO OHMPIKEBBIX HWTPOKOB HCIIOIB3YIOT
KOMOMHHPOBAHHBIN MOJIXO]] K UTPE, T. €. IOJX0/], OCHOBAaHHBII Ha BBIBOJIAX, MOTYYCHHBIX KaK U3
TEXHUUYECKOT0, TaK U U3 pyHaameHTanpHoro anainusza? [louemy?

Ilepeuyensb Tem pedeparton (3cce):
1. ®enomeHOo0TUs OUPIKEBBIX PHIHKOB.
2. DKOHOMUYECKHE U TICHXOJIOTHUECKHUE aCTIeKThI IIEHOOOPa30BaHUA.
3. Teopus 3pPeKTUBHOTO PHIHKA 1 METO/BI CITy4aifHOTO OTyXKIaHHUS.
4. TeopeTndyeckre MOJICIIM PIHOYHOTO [UKJIA U TOYKU Pa3BOPOTA IIEH.
5. dyHaMeHTaNbHbIN U TEXHUUECKUI aHaIN3: BEIOOp CTpaTeruii
6. I'padmueckuii aHam3 coCTOSHHS (DOHIOBOTO PHIHKA: METOJBI, IPUMEHEHUE, TOCTOMHCTBA U



HEJ0CTaTKH.

7. Teopust poHmOBBIX HHIEKCOB. O030p OCHOBHBIX HHIEKCOB MUPOBOTO (DOHTOBOTO PHIHKA.
8.BonHoBas Teopus OmimoTta (JOCTOMHCTBA, HENOCTATKH, NPUMEHMMOCTb K COBPEMEHHBIM
OUPIKEBBIM JTAHHBIM).

9.0cHOBBI TeOpUH (PPAKTATIOB U €€ UCTIOIh30BaHUE HA (DOHIOBOM pPHIHKE.

10. I[Tcuxosornyeckure aceKThl TPEHIO0B IIEH.

11. Yopasnenue noptdensiMu akiuuii.

12. MeToab! AITOHCKHUX CBEYEH.

13. Unaukatopbl cocTOSIHUS (DOHIOBOTO PhIHKA U HACTPOSHHSI HHBECTOPOB.

14. O6bembl TOpProB u OamaHc 0O0BEMOB (IIOCTPOCHUE, WHTEPIpETalus, TOCTOMHCTBA U
HEJ0CTaTKU IPUMEHEHU).

15. AKkymyasanust/ AucTpuOyIus ¥ HHAMKATOp XalKrHa.

16. OcHoBHBIE WHAEKCH (OHIOBOTO pBHIHKA: WHIACKC JIEHEKHOTO TOTOKA, HOBBIX
BEPXHUX-HIKHUX LI€H, HHJIEKC Tpeiepa.

17. Jluauu norpeMa-naaeHusl.

18. uqukaropsl put/call oniimoHoB.

19. TexHuueckuii aHanu3 U CTpaTerud HHBECTOPOB.

20. Cucrema TpoitHOi1 3KpaH.

21. Cucrema ITapabonuxk.

22. Puck - MEHEDKMEHT Ha ()OHJIOBOM PBIHKE.

23. MeTopl KOJTMYECTBEHHOM OLIEHKU PHIHOYHBIX PHUCKOB.

24. Teopust MapkoBuIia 1 ypaBlieHUE PHIHOYHBIMU PUCKaMH MOPTQes.

25. Merop orienku peiHOYHOTO pricka VaR (Value-at-Risk).

26. Meton Monte-Kapiio o1ieHKH pbIHOYHOTO PUCKa.

27. UcTtopuueckre 1 MMUTAITMOHHBIE METO/IbI OIICHKU PHIHOYHOTO PHUCKA.

28. HelipoHHBIC CETH U METO/Ibl HEHPOKOMIILIOTHHTA Ha ()OHIOBOM PBIHKE.

29. CoBpemMeHHbIe HH()OPMAIIMOHHBIC TEXHOJIOTHU (DOHIOBOTO PHIHKA.

30. OcHoBHBIE TpoBaiiiepsl OupxkeBoi nHPopManuu — komnanuu Bloomberg, Reuters u Tenfore.
31. Texunueckuit ananu3 u naket Metastock dupmer Equis International.

32. Cucrema BHeOupxeBoil Toproeian NASDAQ.

33. OcHOBHBIE MHPOPMAIIMOHHBIE HCTOYHUKU (OHJIOBOTO PBIHKA (KiIaccuduKaIys, ONUCaHUE,
CpaBHEHHE).

34. ®onnoBbI peIHOK U HTEpHET.

MeTtoauyeckue yKkazaHus 10 BbINIOJHEHHUIO 3cce

Occe mpeacTasiaseT coOOM JOKIaa Ha ONPENENeHHYI0 TeMy, BKIIOUYAOMMNA 0030p
COOTBETCTBYIOIIMX JUTCPATYPHBIX M JOPYrUX HMCTOYHUKOB HJIM KPATKOE H3JI0)KEHHUE KHMIH,
CTaTbH, MCCIEIOBAHUA, a TAKXKE JOKIAJ C TaKUM H3j0keHHeM. Hammcanue m 3ammra scce Ha
ayTUTOPHOM 3aHATUU HCIIOJNB3yeTCs B JUCHUIUIMHE B IEJAX MPUOOPETEHUS CTYAECHTOM
HE00X01uMoM MpohecCHOHAIbHON MMOATOTOBKH, PA3BUTHUSI YMEHUS U HABBIKOB CAMOCTOSITEIBHOTO
HAyYyHOTO MOMCKA: M3y4YEHUS JUTEpaTyphl MO BHIOpAaHHOW TeMme (DPOHIAOBOIrO phIHKA, aHAIM3a
pa3IMYHBIX HMCTOYHUKOB M TOYEK 3peHUs, OOOOIIEeHHs MaTepuana, BbLIEJICHUS TJIaBHOTO,
dbopMynupoBaHus BBIBOAOB M T. 1. C MOMOIIbIO 3CCE€ CTYAEHT IIyO)Ke MOCTHraeT Haubosee
CIIOXKHBIE TPOOIEMBbl MAHHOW JUCHUIUIMHBI, YYUTCS JIAKOHMYHO U3JIaraTh CBOM MBICIH,
MPaBUWIbHO 0QOPMIISTE PabOTY, TOKIAIbIBaTh PE3yJIbTaThl CBOETO TPYAA.

[TonrotToBka u myOnM4YHAs 3alldTa 3CCe CHOCOOCTBYET (HOPMHUPOBAHMIO IPABOBOM
KyJIbTYpbl y OyIylIero CHequalnucTa, 3aKpeIUIeHHI0 Yy HEro 3HaHWM, pa3BUTUIO YMEHHS
CaMOCTOSITENIFHO ~ aHAJIM3UPOBAaTh MHOT000pa3Hble  OOIIECTBEHHO-TIOJIMTHYECKUE  SBICHHS
COBPEMEHHOCTH, BECTH MOJIeMHKY. BBeneHne sacce Heo0X01MMO 715l 000CHOBAHUS aKTyaIbHOCTU
TEMBl U IMPEAINOIAraéMOr0 METOJA PACCYXAECHHUsA. JTO 3HAYMUT, YTO NEpe] TEM KaK NEpEenTH K
camoii TeMe 3cce He0OXOAMMO MOMBITATHCSI OTBETUTH Ha BOIPOC: «/lJ1s1 4ero Hy»KHO MUCaTh Icce
no nanHoi Teme? [louemy s BeIOpasl nMeHHO 3Ty Temy? B uem ee akTyanbHOCTh?» OTBEeuyaTh Ha
3TH BOIPOCH! cleayeT KpaTko. Kak mpaBuiio, BBEAEHHE COAEPKUT OCHOBHBIE HAIpPaBIIEHUS



paboThI, BONIPOCHL, HA KOTOPHIE aBTOP COOMpAETCsi OTBETHTh, HH(OPMAINIO, HEOOXOAUMYIO IS
Jy4IIEro MOHUMAaHMSA M M3JI0KeHHs TeMbl. OCHOBHAS 4acTh 3CCE COICPXKUT PACCYXKICHHS 10
TEMe, TO €CTh PAaCKpPbITHE TEMBbI, OTBET Ha MOCTABJIEHHBIE BOIPOCHI, apIYMEHTHI, IIPUMEPHI U TaK
nanee. Bee cymecTBeHHOE coneprkaHie pabOThI JOIDKHO OBITh M3JI0)KEHO B OCHOBHOM yacTh. Kak
NPaBUJIO, OCHOBHYIO YacTh MOXKHO Pa30uTh Ha Onoku mH(opmanuu. Takum oOpazom, MOKHO
HIOCJIEZIOBATEIBHO PA0OTATh C KaX/IbIM OJIOKOM, pa3BUBAast apryMEHTHI, IPUBO/IS IPUMEPHI, Jesast
IPOMEKYTOUYHBIE BHIBOJIBI. 3aKIIOUEHUE ICCEe HEOOXOMMO IS TOTO, YTOOBI e1lie pa3 MOBTOPUTH U
3aKperuTh YK€ CKa3zaHHoe. Kak mpaBmiio, B 3aKJIIOYEHUHM YK€ HE JaeTcs HUKAKOW HOBOM
uHpOpMalLIUU, a NAIOTCS OCHOBHBIE BBIBOJBI M PEKOMEHJAIMH, BBITCKAIOIIUE M3 COICpIKAHUS
paboTHI. 3aKIIOUCHHE JIOJDKHO C OJHOM CTOPOHBI IJIABHO 3aBEpIIATh 3CCE, C IPYrold CTOPOHBI
COOTHOCHTCSI CO BCTYIUIGHHEM TaK, 4TOOBI BOIIPOCHI U ILIEJH, ITOCTABJICHHbIC B Hayajie PaOOTHI
MOTJI COOTHOCHTBCS C OTBETAMHM M BBIBOJAMH B 3aKJIIOUCHHH. OJCCE JIOJDKEH OTBEYaTh
TpeOOBaHUAM YNTAOCIBHOCTH, MOCIIEAOBATEILHOCTH U JJOTHYHOCTH.



IIpuaoxenne 2

OueHovHbIe CpeACTBA J1JIsl MPOBeIEeHUs MPOMEKYTOUHOM aTTecTAlMU

a) H.]IaHI/IpyeMbIe pe3yJdbTaThbl Oﬁy‘leHI/IH H OLICHOYHLIC CpEeACTBA AJIsI IPOBCACHUS l'[pOMe)KyTO‘lH()ﬁ arrecranmm.

Kon unaukaropa

WNHnukaTop AoCTHKEHUS
KOMIIETEHIINHU

O1eHOYHEBIE Cpe€acTBa

I[1K-1: Cioco0eH npoBoAMTH IKOHOMHYECKH i

aHAJIM3 JeATeJIbHOCTH X03SMCTBYIOIUX CYyObeKTOB

IIK-1.1:

[TpousBoauTt coop,
MOHUTOPUHT U 00pabOTKyY
YKOHOMHYECKUX JTAHHBIX B
COOTBETCTBHUHU C
IIOCTaBJICHHOM 3a1a4en

1.

2.

o

10.

11.
12.

13.
14.
15.

Hepeuenb eonpocoe 01 NOO2OMOBKU K 3aquemy:

[TonsTHE clipaBeIMBOI PHIHOYHON CTOMMOCTH U MHBECTUIIMOHHBIE CTPAaTEeruy Ha (POHI0BOM
PBIHKE.

OCHOBOMNOJNIOXXHUKU (DyHIAMEHTAJIHOTO aHanu3a. [IpuHIuIEl poBeaeHus GpyH1aMeHTaIbHOIO
AHaJIM3a U BBICTABJICHUS PEKOMEHIAlMI 3aMHTEPECOBAHHBIM JIMIAM

Crieruduka pa3paboTKy aHATUTUYECKUX OTYETOB aHAIMTUKAMH HHBECTULIMOHHBIX KOMITaHUH.
KoH}mkTel nHTEpECOB. PEHKMHTH aHAIUTHKOB

[TonsTHE cripaBeIMBOI PHIHOYHON CTOMMOCTH U MHBECTULIMOHHBIE CTPATEery Ha (hOHT10BOM
PBIHKE.

OCHOBONOJNIOXXHUKHU (yHIaMEHTalIbHOTO aHanu3a. [IpuHuuIbl npoBeieHus (yHIaMEHTaIbHOIO
AHaJIM3a U BBICTABJICHUS PEKOMEHIALMI 3aMHTEPECOBAHHBIM JIMIAM

Crieruduka pa3paboTK1 aHATUTUYECKUX OTYETOB aHAIUTUKAMU HHBECTHIIMOHHBIX KOMIIAHUH.
KoHpaukTel nHTEpECOB. PEHKMHIYM aHATUTHKOB

[Tepexon k MHOro(aKTOPHBIM MOJIESIM: KOHCTPYHUPOBAHHE KITFOUEBBIX (PaKTOPOB JIJIsl Pa3BUTHIX U
Pa3BUBAIOIINXCS PHIHKOB.

Mozenu 0qHOCTOPOHHETO PUCKA B IPOTHO3UPOBAHUY 1I€H (PMHAHCOBBIX AaKTHUBOB.

OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIIMXCS PHIHKOB KaIlluTAalIa.

Moaudukanus koHcTpykuuu CAPM: oT rino0anbHOM MoJIeNn K CKOPPEKTUPOBAHHOM JIOKAJIbHON
Y TUOPUTHOM.

Mogens Opba, Xapsu u Buckanra. IHeKC MTHBECTUIIMOHHOM TOCTYITHOCTH.

WNupopmanronnsie 3G ekThl Ha pa3BUBAIOIINXCS PhIHKAX KanuTaia. BnusHue noBeneHus 1eH Ha
(rHAHCOBBIE AKTUBBI HA POCCUHCKOM PBIHKE.

MHorogakTopHble MOJIETH JIsl POCCUIICKOTO PhIHKA, BBISIBJICHHE (PAKTOPOB BIUSHUA.
3HaYMMOCTb CHEIU(PUIECKUX PUCKOB.

3HaunMocThb dpdexra «BocpusTus» nHbopmanmn (Moaenb Yena, 2001).




Nuaukatop qocTrxReHUst

O1eHOYHEIE Cpe€acTBa
KOMIICTCHIIU

Kon unaukaropa

16. Yder HoHIOBBIM PHIHKOM HOBOCTHOM MH(OPMAIIUU 110 KOMIIAHUSIM-IMHUTEHTAM IICHHBIX OyMmar.

17. 3raunMocCTh KauecTBa KOPIOPATUBHOIO YIIPABIEHUS U ONTUMU3ALMH CTPYKTYpPbl COOCTBEHHOCTH
JUTSI ”HBECTULIMOHHBIX CTPATEerUil Ha Pa3BUBAIOIINUXCS PhIHKAX.

18. IloHsATHE ¥ OCHOBHBIC AKCHOMBI M ITOCTYJIaThl TEXHUYECKOT'O aHAJN3a.

19. OcHoBHbIe noN0KeHUs Teopun Yapibsa Jloy.

20. Knaccu¢ukanust METOI0B TEXHUYECKOTO aHAJIH3a.

21. ITapameTpbl ppiHKa IICHHBIX OyMar: I{eHa u 00bEM.

22. I'paduaeckoe oToOpaskeHUE MapaMeTpOB PhIHKA IIEHHBIX Oymar. ['paduku u

23. ructorpammsl. [IpaBuia nocTpoeHus rpa kOB U TUCTOTPAMM.

24. Tlonarue tenaeHunu. OCHOBHBIE BU/Ib TCHICHIINN.

25. I'paduueckoe oToOpakeHue TeHACHIUU. PacTymiuii, nagaronmii 1 60KOBOIl PhIHKH.

26. JIuHUY TEHIECHIIMN U METOJIbI HX TIOCTPOCHHUSI.

27. Kopuaopsl 1 KaHabl. YPOBHH U JIMHUU MOAIEPKKUA U COTIPOTUBIICHUS.

28. [Toka3aTeny OIEHKH CHIIBI TEHACHIIMH. BUbpl Ipo0OEIOB M UX WHTEPIIPETAIIHS.

29. Tlonstue rpaduueckoit purypsl. COCTOSBIINECS U HECOCTOSBIIUECS (PUTYPHI.

30. OcHOBHBIE IPEANOCHUIKH MMOCTPOCHUS PUTYP U UX IPUMEHEHHE B aHAJIHM3€ IEHHBIX Oymar.

31. OcHoBHBIE MpaBuiIa NOCTpoeHus GUryp. Urypsl pa3BopoTa TEHACHIIUU «T'0JI0BA U TIJICUN»,
JIBOMHBIE M TPOMHBIE BEPITUHBI 1 OCHOBAHUS, «OJIFOIIIEY, «IITUTD.

32. OcHOBHBbIE ITpaBUiIa MOCTPOEHUS GUryp. @Urypsl NpoAOIKEHHS TEHASHIMU. TpeyroabHUKH,
NPSIMOYTOJIbHUKH.

33. JlocTOMHCTBA U HEIOCTATKU METO/I0B IpauuecKoro aHaau3a.

34. llonarne nHaMKaTOpa. OCHOBHBIE MPEANIOCHUIKH MTOCTPOSHHS HHAUKATOPOB.

35. OcHOBHBbIE ITpaBUJIa pa3pabOTKU HHAUKATOPOB.

36. Ckomp3sIIme CpeiHAe 3HaUeHMsI KaKk OCHOBHOM BHJ] HHJMKATOPOB.

37. IIpaBuna MocTpoeHus CKOJIB3AMIMX cpelHUX. IHTeprpeTanus CKOIb3AIMUX CPETHUX.

38. BcrmomorarenbHbIe MHANKATOPHI M X TpuMeHeHne. MHnnkaTtopsr 00béMa. IHIUKATOPHI phIHKA.

39. JlocTOMHCTBA, HEIOCTATKU M 00J1aCTh IPUMEHEHHUSI MHIUKATOPOB.

40. TMonsitre ociunstopa. OCHOBHBIE MPENMOCHUTKA TTOCTPOCHUS OCIMIIISTOPOB.

41. OcHOBHbIE ITpaBUIIa Pa3pabOTKU OCHMIIISATOPOB.

42. OcHOBHBIE BUJIBI OCIIMIIISITOPOB M UX MHTEPITPETAIHSL.
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44
45
46

47.

48.
49.
50.

51.
52.

53.

54.
55.
56.

57.
58.
59.
60.
61.

62.
63.
64.
65.

66

. JIOCTOMHCTBA M HENOCTATKU OCHUILIATOPA MHIEKC OTHOCUTEIIBHOM CHIIBI».

. JIOCTOMHCTBA U HEIOCTATKUA OCLMILIATOPA «MOMEHTYM.

. JIOCTOMHCTBA M HENOCTABKU CTOXAaCTHYECKOTO OCLHIUIATOPA.

. JlocTonMHCTBA, HEJJOCTATKH U 00JIACTh MPUMEHEHUS OCIIMIUIATOPOB.

ITepexon k MHOro(aKTOPHBIM MOJEISIM: KOHCTPYHPOBAHHUE KIIHOUEBbIX (JaKTOPOB AJIsl pa3BUTHIX U
Pa3BUBAIOIIUXCS PHIHKOB.

Mozenu 0qHOCTOPOHHETO PUCKA B IPOTHO3MPOBAHUY 1IEH (PMHAHCOBBIX AKTHUBOB.

OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIIMXCS PHIHKOB KaIlluTala.

Monudukanus koncTpykuuu CAPM: oT rio6anbHON MOJENN K CKOPPEKTUPOBAHHOM JIOKaIbHON
Y TUOPUTHOM.

Monens Opba, XapBu u Buckanra. IH1ekc HHBECTUIIMOHHOM TOCTYITHOCTH.

HNudopmannonnsie 3¢ GeKTh Ha pa3BUBAIOIIMXCS PHIHKAX KanuTaaa. BiusHue moBeaeHus 1eH Ha
(uHaHCOBBIE AKTUBBI HA POCCUHCKOM PBIHKE.

MHorogakTopHble MOJIEIH JIJIs1 POCCUICKOIO PHIHKA, BbISIBICHNE (PAKTOPOB BIUSHUSA.3HAYMMOCTh
creun(uIecKux pucKoB.

3Ha4nMOCTb 3 deKTa «BoCcpuiITUs» nHPopManuu (Moaens Yena, 2001).

VYueTr pOHAOBBIM PHIHKOM HOBOCTHOM MH(OpMAIMK IO KOMITAHUSIM-3MUTEHTaM LIEHHBIX OyMar.
3HAYMMOCTb KauecTBa KOPIIOPATUBHOIO YIIPABJIEHUS U ONITHUMHU3ALIMN CTPYKTYpPbl COOCTBEHHOCTH
JUIsl ”HBECTULIMOHHBIX CTPATETUi HA Pa3BUBAIOIINXCS PhIHKAX.

IToHsiTHE M OCHOBHBIE AKCMOMBI M ITOCTYJIAThl TEXHUYECKOTO aHAJIN3A.

OcHoBHble nonoxenus teopun Yapnssa Jloy.

Knaccugukaiys MeTo10B TEXHUYECKOTO aHAJIN3A.

. [TapameTpsl pbIHKa IeHHBIX OyMar: LleHa 1 00bEM.

['padmueckoe oToOpaXkeHUE MapaMeTPOB pbIHKA [IEHHBIX Oymar. I'paguku 1 ruCTOrpaMMBl.
[TpaBuna noctpoeHust rpa)uKoOB U TUCTOTPAMM.

[Tonsitue TenaeHMU. OCHOBHBIE BUABI TEHICHIUH.

['paduueckoe oroOpaskeHre TeHAEHIIMU. PacTymuii, magaromnmii 1 60KOBON PhIHKH.

JIuHUM TEeHAEHIIMHU U METOJIbI UX MTOCTPOCHUS.

Kopuzops! 1 kaHanel. YPOBHU U JINHUU NOJAECPAKKA U COTPOTUBIICHHUSL.

. Ilokxazarenu ornieHKU CHIIbl TeHACHIMH. BUbl Mpo6esioB 1 MX UHTEpIIpeTalys.




Nuaukatop qocTrxReHUst

Kon nanukaropa
AL MH]T P KOMITETEHIIN T

O1eHOYHEIE Cpe€acTBa

67. ITonstue rpadpudeckoit purypsl. CocTosSBIIHECS U HECOCTOSIBIITUECS (DUTYPHI.

68. OcHOBHBIEC IPEANOCHUIKU MTOCTPOCHUS PUTYP U UX IPUMEHEHHE B aHAJIM3E LIEHHBIX OyMar.

69. OcHoBHBIE MTpaBuIIa mocTpoeHus puryp. Gurypsl pa3BopoTa TEHACHIIUHN «T0J0BA U TUICYN,
JIBOIHBIC ¥ TPOWHBIE BEPITUHBI U OCHOBAHHUS, «OITIOJIIEY, «IITUID.

70. OcHoBHBIE MTpaBuIa MOCTpoeHus puryp. OUrypsl NpoJoSKEHHs TeHACHIMN. T peyrolbHUKH,
PSIMOYTOJIbHHUKH.

71. JlocTOMHCTBA M HEJOCTATKU METOJI0B TpauuecKOro aHaIu3a.

72. Tloustue naaukaropa. OCHOBHBIE MPEAIOCHUIKH ITOCTPOCHHSI HHIUKATOPOB.

73. OcHOBHBIE ITpaBUIIa Pa3pabOTKU UHIUKATOPOB.

74. Cxonp3sliye cpeiHie 3HaYeHUsI KaK OCHOBHOM BHJI MHAMKATOPOB.

75. TIpaBuia MOCTPOCHUS CKOMB3SIINUX CpeAHUX. MIHTepIpeTaus CKONb3SIINX CPEeTHIX

76. BcioMorarenpHbIC MHAUKATOPHI U X puMeHeHue. MHIukaTopel 00béMa. UHIMKAaTOPBI PHIHKA.

77. JloctouHCTBa, HEOCTATKU U 00JaCTh IPUMEHEHHSI UHIUKATOPOB.

78. Ionsarue ocrmuisitopa. OCHOBHBIE MTPEINOCHUTKY TTOCTPOCHUS OCHMIIISTOPOB.

79. OcHOBHBIE MTpaBUIIa Pa3pabOTKU OCHUILISATOPOB.

80. OcHOBHBIC BHJIbI OCIIWULISITOPOB M UX MHTEPIIPETAITHS.

81. JIocTouHCTBa ¥ HEOCTATKH OCIIILISATOPA «MHAEKC OTHOCUTEIHHON CHUIIBDY.

82. JIocTOMHCTBA M HEJIOCTATKH OCIIIUISTOPA «MOMEHTYM.

83. JIocTomHCTBa M HEJJOCTABKH CTOXAaCTUYECKOTO OCIIIIISATOpA.

84. JlocTOMHCTBA, HEIOCTATKU M 00J1aCTh MPUMEHEHHUS OCIIIIISITOPOB.

K-1.2 [IpoBoguT sKOHOMUYECKUN| Keiicosoe 3adanue:
aHaU3 JaHHBIX, HCIOJB3Ys| (KeiicoBoe 3aaHue BolonHsAeTcsa B Excel, 3amuimaercs B Buie nNpe3eHTalum)
COOTBETCTBYIOILIHE CrpykTypa oTuera:
MHCTPYMEHTAJILHBIE 1) pacuer cnpaBemnuBoir croumoctd no DCF mopenu, mporHosselie ouenku FCF u apyrux
cpencTBa AJIEMEHTOB MOJIENN MOTYT ObITh B3sIThl ToTOBBIMU (Biym6epr, Tomcon Peiitep, ¢ ykazaHueM HCTOYHHKA)
WINA XK€ (Ha OTVIMYHYIO OLIEHKY) — IOCTPOEHBI ¢ OOOCHOBAaHMEM TEMIIOB pPOCTa, M3MEHEHHs Map>Ku
npuObun, HeooxoaumocTn uaBectuinii (CAPEX) u T.11.

2) 000CHOBaHUE CTAaBKU JUCKOHTHPOBAHHUS C OIIEHKON TpeOyeMoil TOXOTHOCTH MO COOCTBEHHOMY
kanutainy (COE) u craBku mo nonry (YTM mo obnuranusM), Ha OTIMYHYIO OLIEHKY —pacueT Oera
K03 QHIIMEHTa PErpecCHOHHBIM METOJAOM M METOJOM «BOCXOJSLIEro O€Ta», JIEMOHCTpPAIUs BIMSHUS




Kon unaukaropa

Nuaukatop qocTrxReHUst
KOMIICTCHIINN

O1eHOYHEIE Cpe€acTBa

u3MeHeHus noarosoi Harpy3ku (D/E) Ha TpeOyemyro OXOIHOCTh IO COOCTBEHHOMY M 3a€MHOMY
KaruTany KOMIIaHUY;

3) pacuer KiItOUYeBBIX (PMHAHCOBBIX MOKa3aTeNel (TEMIIbI pOCTa BBIPYUKHU 110 TOAAM, YCPEIHEHHOTO
TEMIa pocTa, oTpacieBbix TemnoB pocrta, EBIT, uncroit npubsun, ROA, ROC, ROE, PM, ToR, OCF,
FCF, ko3¢ dunnenToB 10ar0oBoi Harpy3ku), HHGO MO CTPYKType Aoara (3To HH(PO U3 OTUYETHOCTH - KaK
MHOTO JIOJITa, B KakOW BalIOTE JIOJT, KPAaTKOCPOYHBIM WM JOJNTOCPOYHBIM, OAHKOBCKHH WITH
00IMrallMOHHbIHN, KaKOBa JJ0J1s1 OOJIMTal[MOHHOIO J10JIra; PEKOMEHIyeTCsl pACCUUTATh CTOUMOCTh J10JITa 110
OTYETHOCTH (IIPOLEHTHI/ CPEHssI BEIMYMHA TUIATHOTO JIOJITa) U COMOCTAaBUTH C PHIHOYHON CTOMMOCTBIO
nonra (YTM)); olleHUTh HaJOroBYIO Harpy3kKy Ha kommanuio (Hamor Ha npuOsuis/ EBIT, Hamor na
npUOBLIG/ BBIPYUYKY), HAJIOTOBBIM IIUT; HA OTIIMYHYIO OIICHKY -COMOCTABJICHUE KIIIOUEBBIX (PMHAHCOBBIX
nokasaresel, paCCUNTaHHbIX MO PA3JIUYHBIM UCTOUHUKAM.

4) oOcyXIeHre BO3MOKHOCTH TPOTHO3a (PMHAHCOBBIX ITOKa3zaresnell Ha Oynymiee (TpeHIOBbIE
HOCTPOCHMS U albTEPHATUBHBIE METO/IbI 0OOCHOBAHUS) 5) OLEHKY JIMKBUIHOCTU aKIUil 1ByX KOMIIaHUH.
[To xoMIIaHuU ¢ pa3BUBAIOLIETOCS PhIHKA BBEACHHUE IPEMUH 3a HU3KYIO JIUKBUIHOCTD,

6) obcyxaeHue koprnopatuBHoro ynpasieHus (KY) no psaay mHIMKaTOpoB U BBEIEHUE IPEMUU 3a
KV,

7) comocTaBieHne KOMIaHUH [0 MyJIbTUILUIMKAaTOpaM (000CHOBaHME BUJIa, COMIOCTABIICHUE PHIHKOB
10 TIPUBJIEKATEIbHOCTH),

8) AEMOHCTPALINIO KOPPEKLIMI HA CTPAHOBBIE PUCKU C YIETOM 0030pa CUTYAI[H B CTPAaHE U OTPACIIH;

9) s1g pa3BUTOM U pa3BUBAIOLIEICS CTPaHbl TOJKHBI ObITh OLIEHEHBI MyIbTHILIMKAaTOpbI [nmepa
(o hoHIOBOMY UHAEKCY CTPaHBbI);

10) comocraBieHMe KOMMIAHUW TO JUBUACHAHOW  TOJWTHKE, TI0 HWHBECTUIIMOHHOU
MPUBJIEKATEILHOCTH Ha 0a3e AUBU/ICH]IOB;

11) Ha OTJIMYHYIO OLIEHKY - O0CYKeHHE 0030pOB (PMHAHCOBBIX AHAIUTUKOB 110 JAHHBIM KOMIaHUSIM
(naxoxnenue B Oaze Tomcon Peiitep, B JApyrux HCTOYHHKAX), CONOCTaBIEHHE C COOCTBEHHBIMHU
pacueramu;

12) Ha OTJIMYHYIO OIIEHKY - TEXHUYECKUI aHaJIM3 110 IBYM KOMITaHUSAM (HaX0XKJI€HHE TOYEK BX0/1a U
BBIXOJIa JUISI TOPTOBBIX peIIeHW). J[eMOHCTpamus TeKymiedl I[eHbl akIui Ha (OHE MHHUMyMa |
MaKCHUMyMa LIeHbl Ha TOpU30HTE B 52 Henenu. OLeHKa «IMIKOCTH» IEHbI (IPOBEpKa psAga TOXOTHOCTH Ha
CTaI[MIOHAPHOCTBH), HAXOXKACHHUE CTPYKTYPHBIX CABUTOB MO PSAY JTHEBHOM JOXOJHOCTH (TOPHU30HT 3 rojia)
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[1K-4: Crioco0eH IJIaHMPOBATH U IPOTHO3MPOBATH IKOHOMHYECKYIO JeSITeJIbHOCTh X0351iiCTBYIOIUX CYyObeKTOB

IK-4.1 BrimonHseTr  HEOOXOIUMBIE Temvr npakmuueckux 3a0aHuil.
pacueTsl Ul COCTABJICHHUS 1. IloctpoeHue TOProBo CHCTEMBl Ha OCHOBE OAHOH Tpaduueckoil Mojenun (CTyIEHT
DKOHOMHUYECKUX  Pa3JesioB CaMOCTOSITENIbHO BBIOMPAET I aHAIN3a OJHY WM JIBE MOJIENHN).
CTPaTErM4eCcKux y 2. IloctpoeHne TOProBoil CHUCTEMBI Ha OCHOBE METOJA CKOJB3AMIMX CPEeIHUX (CTYIEHT
OIEpaTUBHBIX IJIAHOB CaMOCTOSITENILHO BBIOMPAET JJIs1 aHAJIN3a OJUH UJIU JIBA BUJA CKOJIB3SIIINX CPEAHUX).
3. IloctpoeHne MexaHMYECKOM TOProBOM CHCTEMBl Ha OCHOBE HMHAMKATOpa (CTYIEHT
CaMOCTOSITENIbHO BBIOMPAET JJIs aHAJIN3a OJUH UJIU JIBA UHIUKATOPA).
4. TlocTpoeHue MeXaHMUYECKOW TOProBOMl CHCTEMBl Ha OCHOBE OCLWLIATOpa (CTYIEHT
CaMOCTOSITENIbHO BBIOUPAET I aHAIN3a OJUH WJIHU JIBa OCLIMILISATOPA).
5. IlocTtpoeHne MeXaHHYECKOM TOProBOW CHCTEMbl C IPUMEHEHHEM OCHOBHBIX IOJOXKEHUN
BOJIHOBOM T€OPHUH DJUIMOTTA (CTYIAEHT CaMOCTOSATEIILHO BHIOMPAET ISl aHAIIM3a IICHHYIO0 OyMmary).
6. IlocTpoeHne MeXaHMUECKOM TOProBOM CUCTEMBI C IPUMEHEHUEM OCHOBHBIX MOJIOKEHUH METoa
«STIOHCKHE CBEUM» (CTYAEHT CaMOCTOSITEIbHO BIOMpAET /1JIsl aHAJIM3a LIEHHYI0 OyMary ¥ OJ1MH WU
JIBa UHCTPYMEHTA).
7. TlocTpoeHne MexaHMYECKON TOProBOM CUCTEMBI C IPUMEHEHUEM OCHOBHBIX IOJIOKEHUI METo/1a
«KPECTUKH-HOJIMKN» (CTYIEHT CaMOCTOSTENbHO BBIOMpAET AJIs aHaJIM3a LIEHHYI0 Oymary).
8. TloctpoeHne MeXaHHUECKOW TOPTOBOW CHCTEMBI C IPUMEHEHHEM OCHOBHBIX TTOJIOKEHUH TEOpUn
["aHHa (CTYAECHT CaMOCTOSTENILHO BEIOMPAET JUIsl aHANIM3a LIEHHYI0 Oymary).
9. TlocTpoeHre MeXxaHWYECKOH TOPrOBOH CHCTEMBI C NMpHMEHeHHeM urcen PuboHau4w (CTyICHT
CaMOCTOSITEJIbHO BBIOMPAET /7Sl aHAIM3a LIEHHYI0 Oymary).
IK-4.2 'otoBuT  dKOHOMHYECKOE | Pacuemno-ananumuueckue 3a0anus:
000CHOBaHME Ui 1. BeiOpaTe TpM KOMIIAHMM M3 YMCIA «TOJXYOBIX (HIIEK» M MPOAHAIU3MPOBATH UX Ha MpPEAMET
CTpaTEeruuecKux u MHBECTUIIMOHHOM NMPUBJIEKATENIbHOCTH KaK IMUTEHTOB. C/1e71aTh BBIBObI
OIIEpaTUBHBIX IUIAHOB, 2. Cdopmupyiite noptdenb HEeHHbIX Oymar ¢ mepcrnekTHUBOM BiajaeHus uM 5 net. OOocHyiiTe cBOM

NPEJICTaBISIET PE3yJIbTaThl
paboThl B COOTBETCTBHU C
NPUHSATHIMA B OpTaHU3AIUH
CTaHJapTaMH

BbIOOD. CIpOrHO3UPYITE 10XOAHOCTD.




0) Ilopsinok mnpoBeneHUs] MPOMEKYTOYHON aTTeCTALMH, NMOKa3aTeJd M KPUTEPHUH
OLICHUBAHUS:

[IpomexxyTouHast arrecTtauus MO JAUCHMIUIMHE BKIOYAET TEOPETUUYECKUE BOMPOCHI,
MO3BOJISIONINE OLIGHUTh YPOBEHb YCBOCHUS O0YYAIOIIMMUCS 3HAHWUH, U IPAKTHYCCKHUE 33aHUs,
BBISBJISIFOIINE CTENIEHb CPOPMUPOBAHHOCTH YMEHUI U BIaIeHUH, MPOBOIUTCS B popMe 3auera

3aueT Mo JAaHHOUW JAMCHUIUIMHE MPOBOIUTCS B YCTHOU (hopMme.

IHoka3aresu U KPpUTEPUH OLICHUBAHMS 3a4eTa:

Ha «3aureno» oneHHBaeTCsi OTBET, €clid 00ydaroIuiics cBOOOHO, ¢ TIIyOOKUM 3HAHHEM
MaTepuaia, MpaBUIbHO, TIOCIEIOBATEIIFHO U TIOJHO BBIOCPET TAKTUKY JCWCTBUN, U OTBETUT Ha
JOTIOJTHUTEIbHBIE  BONPOCHL;,  €ciu  OOydalomuics  JOCTaTOYHO  yOeAuTenbHO, ¢
HECYIIECTBCHHBIMU OIIMOKAMH B TEOPETUYCCKOW TOJATOTOBKE M JIOCTATOYHO OCBOCHHBIMU
YMEHMSAMH 110 CYIIECTBY IPABUIIBHO OTBETHJI HA BOIIPOC C JOIOJHUTEIBHBIMU KOMMEHTAPUAMU
Mearora Win JOMyCTHI HeOOIbIINE TIOTPEITHOCTH B OTBETE.

«He 3auyreHo» BbICTABIsAETCS, €CIM OOYYAIOIIMHCA TOJBKO HMMEEeT OYeHb ciadoe
IIPEJICTaBICHUE O IIPEIMETE U HEJAOCTATOYHO, WM BOOOILE HE OCBOMJI YMEHUS 10 Pa3peLICHUIO
MIPOU3BOJICTBEHHON CUTyalluu. JIOMyCTHJI CYyIIeCTBEHHbIE OIIMOKH B OTBETE€ Ha OOJBIIMHCTBO
BOIIPOCOB CUTYallMOHHOM 3aJ]a4¥, HEBEPHO OTBEYaJI HA JIONOJIHUTENIBHO 33/IaHHBIE €EMY BOIIPOCHI,
HE MOYET CIIPaBUTHCS C PEIICHUEM MOI00HOMN CUTYAI[MOHHOM 33/1a4u Ha MPaKTUKE.



