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JIner akryaqm3zanuu padodeil mporpamMMsl

PaGouas mporpamma nepecMoTpeHa, o0CcyxieHa 1 ooopenHa uist peanmu3armu B 2023 - 2024
y4eOHOM oy Ha 3acefannu kKadenpsl JlorucTuka v yrmpaBiieHUE TPAHCIIOPTHBIME CHCTEMaMHU

[Iporokom or 20 1. Ne

3aB. kadenpoii C.H. Kopuuiios

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa u ogo0pena uist peanmsarmu B 2024 - 2025
y4eOHOM rojiy Ha 3aceqanuu kadeapsl JIoTHCTUKA U yIIpaBJICHUE TPAHCIIOPTHBIMEA CHCTEMaMH

[Iporoxom oT 20 1. Ne

3aB. kadenpoit C.H.fopHHJIOB

Pabouas mporpamma nepecMoTpeHa, 00CykieHa u oo0pena uist peanm3armu B 2025 - 2026
yueOHOM roy Ha 3aceqanuu Kadeapsl JIOruCcTHKA M yIIpaBJieHUE TPAHCIIOPTHBIMHE CHCTEMaMHU

[IpoTokomor 20 . Ne

3aB. kadenpoit C.H.fopHI/mOB

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa u oo0pena it peanm3armu B 2026 - 2027
y4eOHOM roJly Ha 3aceqaHuu kageapsl JlorncTuka u ynpaBlieHUEe TPAHCIIOPTHBIMHA CHCTEMaMH

3aB. kadenpoit C.H. Kopnauos

[IpoTtokonm oT 20 1. Ne

Paboyas nmporpamma nepecMoTpeHa, 00CyxieHa 1 o00peHa as peanu3anuu B 2027 - 2028
yueOHOM roay Ha 3aceqanuu Kadeapsl JlorucTika u yrpaBlieHHE TPAHCIIOPTHBIMH CUCTEMaMHU

[Ipotokom ot 20 . Ne

3aB. xadenpoit C.H. EOPHI/IJ'IOB

Paboyas nporpamma nepecMoTpeHa, oOcykaeHa U og00peHa s peanm3aruu B 2028 - 2029
yueOHOM rojy Ha 3aceqanuu Kadeapsl Jloructuka u yrpaBlieHHE TPAHCIIOPTHBIME CUCTEMaMHU

IIpoTokomor 20 1. Ne

3aB. xadenpoit C.H. EO]C)HI/IJIOB




1 esiu ocBOCHUSI IMCIHUIIIMHBI (MOY/JIs1)

Henp yuyeOHOM aucuuiuivHbl "VIHBECTUIIMOHHBIA aHANM3 WM yIpaBJIeHUE pPUCKaMH' -
¢dopmupoBaHre y OOYHYAIOIIMXCS TEOPETUUYECKUX W MPAKTUYECKHX YMEHHH B 0O0NacTH
YIPaBJIEHUS Pa3IMUHbIMU BUJJAMU HHBECTULIUI U PUCKAMHU.

2 MecTo TMCHMIIMHBI (MOYJIs1) B CTPYKTYpe 00pa3oBaTe/ibHOI MPorpaMmsl

JucuuninuHa VHBECTUIIMOHHBIN aHAJIW3 U YIIpaBJI€HUE PUCKAMU BXOJUT B 0053aTEIbYIO
4yacTh y4eOHOTIO TIaHa 00pa30BaTENbHOMN IPOrPAMMBI.

JUia  u3ydeHus  JUCUUIUIMHBI  HEOOXOAMMBI  3HaHMs  (YMEHHUs,  BIJIAJCHUS),
cOpMHUPOBAHHBIC B PE3YJIbTATE H3YUCHHS AUCIUTIINH/ TPAKTHK:

AHaJIN3 TaHHBIX

Teopust BEposATHOCTEN U MaTEMATHYECKAst CTATUCTUKA

VYpaBiieHue 4YeI0BEYECKUMU PECypCaMu

NHudopmanrioHHbIe TEXHOJIOTUN

3HaHus (YMEHMs, BJIaJIeHUS), OJyYEHHbIE IPU U3Y4YEHUU AAHHOW JUCLMIUIUHBI OyayT
HE0OXO0IMMBI JJ1s1 U3YyUEHUS] AUCIUILIINH/TIPAKTHK:

DKOHOMHUKA MPEANPUATHS

[Tpon3BOACTBEHHBII MEHEHKMEHT

WHHOBaMOHHas 1€ TEIbHOCTh TOPHBIX MPEITPUITHIA

3 Komnerenuun o0yuaruierocsi, opMupyemMbie B pe3yJibTaTe 0CBOCHHS

AUCHMILIMHBI (MOAYJISA) U INIAHUPYEMbIe pe3y/IbTaThbl 00y4eHHs

B pesynpraTe oOCBOEHUS OUCHUIUIMHBI (MOIynsl) «VIHBECTULIMOHHBIM aHAIU3 W
yIpaBJIeHUE PUCKaMU» 00yJaroIUICs AOKEH 001a1aTh CIeAyIOIUMU KOMIETEHIUSIMMU:

Konx nanukaTtopa NHaukatop 10CTHKEHUS KOMIICTCHITUN

VYK-10 Crioco6eH npuHuMaTh 000CHOBAaHHBIC SKOHOMHYECKHE PEIICHHS B PA3JIMYHBIX 00JIaCTIX
KHU3HEIEATSIILHOCTH

VYK-10.1 [ToHnMaeT SKOHOMUYECKHE 3aKOHBI, KATETOPUU U MIPUHIIUIIBI, BO3MOXHOCTH
WX UCTIOJIb30BAHMSI B PA3JIMYHBIX 00JIACTSX )KU3HECATCILHOCTH

YK-10.2 Hcnone3yeT SKOHOMHMYECKHE 3HAHHS JUIsl TNPUHATHS 0O0OCHOBAHHBIX
HYKOHOMHUYECKUX PEIICHUI B pa3IMYHBIX 00JIACTSIX JKU3HEACATEIHHOCTH

OIIK-19 CrniocoOeH BBIMOIHATH MapKETUHIOBBIE HCCIEAOBAHHUS, MPOBOJUTH SKOHOMUYECKHUMA
AaHAJIM3 3aTpaT I peaIn3allii TEXHOJIOTHYECKHUX MPOLIECCOB U ITPOU3BOJICTBA B I[EJIOM

OI1K-19.1 Hcnonp3yeT  OCHOBHBIE  METOJMKH  BBINOJHEHUS  MApPKETHHIOBBIX
HUCCIIENOBAaHUN
OI1IK-19.2 BpinmonHseT  ASKOHOMHMYECKMM  aHaiau3  3arpaT Uil peallu3aluu

TCXHOJOI'MYCCKUX IIPOUCCCOB U MIPOU3BOACTBA B LICIOM




4. CTpyKTypa, 00b€M U coep:KaHHue T CHUIIJIMHBI (MOAYJIs1)
OO0mast TpyI0eMKOCTh AMCIUILTUHBI COCTaBlsieT 3 3a4eTHhIX eaunuil 108 akaja. dacoB, B TOM

YHUCIIC:

— KOHTaKTHas pabora — 57,2 akaj. 4acoB:
— ayauTopHas — 54 akaJ. 4acoB;
— BHEAyIUTOPHAS — 3,2 aKaJl. 9acoB;

— caMmocTosiTenpHas padota — 15,1 akan. yacos;
— B opMe npakTuiIeckoi moarotoBku — 0 aka. gac;

— IMOAATOTOBKA K dK3aMeHy — 35,7 akaJl. yac

dopma aTTecTaluy - SK3aMEH

AynuropHast I =
o KOHTaKTHasd pa60Ta E E Dopma TeKyLero
=
Paznen/ Tema § (B axan. yacax) E - Bun . KOHTpOTIA Kon
g 3 ©| camocTosTenbHOM | ycreBaeMoCTH U
JACLIMITIIMHEI S 2 = . | KomMmereHuu
O o & paboThI MPOMEKYTOTHON
na6. | mpakrt. [ €8
TTex. : | 28 aTTecTaluu
3aH. 3aH. | Q) &
1. luBeCTUIIMOHHBIN aHaIN
CaMoCTOsATEIBHOE
11 CymHocTs U3y4YCHHE YYEOHOM
) N JIUTEPATYPBHI;
HMHBECTULVH u Ux PaTypel, 5 VK-10.1,
pabora ¢ Texymuii KOHTPOIb
IKOHOMUHCCKOC SHAUCHHUC. 2 2/05U | 2 3JIEKTPOHHBIMH CIIEBACMOCTH; YK-10.2,
OCHOBHEBIE MTOHATHSA ’ 6H6ﬂ114p0TeKaMH' ycn-lblﬁ on oc’ OIIK-19.1,
HMHBECTHI[MOHHOIO > Y P OIIK-19.2
MMOATOTOBKA K
aHaau3a.
MPAKTUYECKOMY
3aHATHION
CaMOoCTOsATEIBHOE
U3y4YCHUE YYCOHOM
JIUTEPATYPHI;
pabora ¢ Tekymuii KOHTPOIb YK-10.1,
1.2 Onpenenenne VK-10.2,
4 2 4 2 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
CTOMMOCTH KaIllTajia UG eKAMI: CTHEL OLDOC OIIK-19.1,
Y p OI1K-19.2
MMOATOTOBKA K
MPAKTUIECKOMY
3aHATHIO
CamMocTosTeNnbHOE
U3y4YCHUE YUCOHOM
JINTEPATYPHI;
1.3 Tlousarne " a6POTZI:: ’ S D— VK-10.1,
KJIaCCU(UKAIINS P yi P YK-10.2,
2 2/11 2 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
HHBCCTHIHOHHEIX GHOIHOTEKAMY, CTHBIH OMPOC OIK-19.1,
MIPOCKTOB ’ y p OI1K-19.2
ITOATOTOBKA K
MPAKTUIECKOMY
3aHATHIO




CamocrosTensHoe
U3ydeHHe yaeOHOH
JIUTEPaTypBI;

. pabota ¢ Texkymuit KOHTPOIb YK-10.1,
1.4 AHHYUTETHBII VK-10.2,
S 2 6 2 3JIEKTPOHHBIMU yCIIEBAEMOCTY; OIK-19.1
Onbnmorexamuy; YCTHBIH orpoc OHK-19. 2’
MOJIrOTOBKA K ’
MPAKTHIECKOMY
3aHATHIO
CamocrosTensHoe
u3ydyeHue yueOHoi
15 Mertonpl OLICHKH JIUTEPATYpBHI; VK-10.1
9KOHOMUYECKOU pabota ¢ Texymuit KOHTpOIBb .
VYK-10.2,
3¢ GEKTUBHOCTH 2 6 2 3JIEKTPOHHBIMHU yCIIEBaEMOCTY; OIK-19.1
VMHBECTHIIMOHHBIX O6ubIMoTEKaAMHU; YCTHBIH orpoc OTK-19.2
IPOCKTOB TO/ITOTOBKA K
MPAKTHIECKOMY
3aHATHIO
Hroro 1o pasneny 10 20/1,51| 10
2. YrpaBiieHrue pucKamMu
CamocTosTenpHOe
u3ydyeHue yueOHoi
2.1  OcHoBBl  TEOpHH fHTEPATYPH, N VK-10.1,
TIpaBIICHHUS HCKOM pabora ¢ Texyuuit koHTpoH VYK-10.2
yip P ’ 2 2/051 | 2 3JIEKTPOHHBIMH YCIIEBAEMOCTH; -
CymHocTb pucka. UG eKAMI: N OIIK-19.1,
; YCTHBIH ompoc
Knaccugukanus puckos. OI1K-19.2
MO/ATOTOBKA K
MPAKTUIECKOMY
3aHATHIO
CamocrosiTenbHOe
U3y4YCHUE YYCOHOM
2.2  Drtamel  mporecca AUTCPATYPBL; . YK-10.1,
pabora ¢ Tekymuii KOHTPOIb
yIIpaBJICHUS PHCKOM. ] YK-10.2,
2 6 1 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
Meropl OLIEHKHU u ) N OI1K-19.1,
O6ubnnorexamu; YCTHBIW OIPOC
IIPOrHO3UPOBAHUS PCKOB. HOAFOTOBKA K OIIK-19.2
MPAKTUIECKOMY
3aHATHIO
CamocrosTenpHOoe
U3y4YCHUE YUCOHOM
JIUTEPaTypBbI; )
2.3 Pucku pabora ¢ Tekymuii KOHTPOIb zﬁ_igé’
HMHBECTUIIMOHHBIX 2 4 1 3IEKTPOHHBIMH YCIIEBAEMOCTH; OHK-lé i
IIPOCKTOB. O6ubnnorexamu; YCTHBIN OMPOC OIK-19.2
TIO/ATOTOBKA K
MPAKTHIECKOMY
3aHATHIO
CamocrosiTenpHOe
U3yUYCHUE YUCOHOM
JIUTEPaTypHI; )
pabora ¢ Tekymuii KOHTPOIb zﬁ_igé’
2.4 PeayibHBIE OIIMOHEL. 2 4 1,1 3JIEKTPOHHBIMU YCIIEBaEMOCTH; OHK-lé 1
O6nbnmorexamu; YCTHBIH oIpoc OIK-19.2
TIO/ITOTOBKA K
MPAKTHIECKOMY
3aHATHIO
Uroro no pazneny 8 16/0,51| 5,1




HWroro 3a cemectp

18

36/211

15,1

OK3aMCH

Hroro no JUCHUITINHE

18

36/211

151

OK3aMCH




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

s obecniedenus Hambombmiel 3ddekTuBHOCTH 00pa30BaTENBLHOTO IMpollecca B Kypce
TaHHOW  y4eOHOW JMCIUIUIMHBI HUCHOJNB3YIOTCS B Tpoliecce OOy4YeHHs IeperoBbIe
00pa30BaTEIIbHBIC TEXHOJIOTHH:

1) TpamuiMOHHBIE O00pa30BaTEIbHBIC TEXHOJOTMH (MH(POPMAIMOHHAS  JICKIIUS,
[IpaKTUYECKHUE (CEMUHAPCKUE) 3aHATHUSA);

2) TEXHOJIOTHUs MPOOJIEMHOro 00ydeHus (TpoOiieMHas JICKIUs, TPAKTHYSCKUE 3aHATHS B
(dbopme npakTuKyMa, Kelic-MeToa);

3) UrpoBBIC TEXHOJIOTUH (POJICBBIC H JICIOBBIC HTPBI);

4) TeXHOJIOT MU IPOCKTHOTO 00Y4EHUs (TBOPUECKUIT IIPOCKT);

5) uHTEpaKTUBHBIC TEXHOJIOTHH (CEMHUHAP-TUCKYCCHs);

6) MH(OPMALIMOHHO-KOMMYHHKAIIMOHHBIE 00pa3oBaTelIbHbIE TEXHOJIOTHH
(JlekuMs-BU3yanu3anus, MpakTHYeCKHe 3aHATUS B (POpME MPE3EHTALINN )

JIeKMOHHbIE 3aHTHS HapsALy ¢ cooOlIeHueM yuyeOHOU MHpOopMalMy HpearnosaraioT u
pelleHre CIeAYIOUMX AUJAKTUYECKUX 3aJayd: 3aMHTEPECOBaTh CTYIEHTOB HM3y4aeMOW TEMOH,
pa3z-pyliuTh HEBEPHBIE CTEPEOTHUIBI, YOEIUTh B HEOOXOAUMOCTH TJIyOOKOTO OCBOCHHS
MaTtepuaina, HoOyIuTh K CaMOCTOATEIbHOMY MOMCKY U aKTUBHOMN MBICIUTEIBHON JIeATEIBHOCTH,
MIOMOYb COBEPUIUTH MEPEeX0]] OT TEOPETUUYECKOIO YPOBHS K MPHUKJIAJHBIM 3HAHUSM B JITAHHOM
oOnacTH.

[IpoBenenue rpynmoBbIX (CEMMHAPCKUX U MPaKTUYECKUX) 3aHATHH mpeanoJiaraet
pelieHre pa3HOOOpa3HbIX JAUJAKTHYECKMX 3a]ad: 3aKpeIlyieHHe IMOJIyYeHHBIX 3HaHUM,
(dbopMHpoBaHHE YMEHUS MIPUMEHSTh UX Ha IMPAKTHKE, COBEPIIEHCTBOBAHUE YMEHHS paboTaTh ¢
nHpopManue, aHaIM3UpOBaTh, 0000IIaTh, NPUHUMATL W OOOCHOBBIBaTH PEIICHUS,
apryMEHTHPOBAHO 3alIUIATh COOCTBEHHBbIE B3IVIAABI B JMCKYCCHM, B3aUMOJEHCTBOBATH C
JAPYrUMH Y4JI€HaMU FPYIIBI B IpoLiecce 00y4eHusl.

6 YueOHO-MeToquYecKOe 00ecnedeHue CaMOCTOATEIbHOIH PadoThl 00YYAKOIIHXCSI
[Ipencrasneno B mpuiioxxenuu 1.

7 OueHoYHbIE CPeICTBA /1JIs1 IPOBeIeHNsI IPOMeKYTOUHOI aTTecTaluu
[IpencraBieHbl B MPUITIOKCHUH 2.

8 YueOHo-MeTOqUYecKOe M HHPOPMAIIMOHHOE 00ecnieYeHHe AU CIUIIMHBI (MO/TYJIs1)

a) OcHoBHas1 IMTEpPaTypa:

1. ITonomapea, O. C. MHBECTUIIMOHHBIAH MEHEKMEHT © yuebnoe mocodbue / O. C.
[Tonomapesa, O. JI. Hazaposa ; MI'TY. - Maruutoropck : MI'TY, 2017. - 1 s1nekTpoH. OMNT. AUCK
(CD-ROM). - 3arin. c TUTYIL JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139
226/3372.pdf&view=true (mara oOpamenus: 08.12.2021). - MakpooObekr. - TekcT
anekTpoHHBIN. - ISBN 978-5-9967-1081-2. - CBenenus noctynssl Takke Ha CD-ROM..

2. Ilumonoga, T. K. Puck-menemkment : yuebnoe nocodue / T. K. [Tumonosa ; MI'TYV. -
Maruautoropck : MITY, 2017. - 59 c¢ : wum, Tabn, cxempl. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514
316/3503.pdf&view=true (mara oOpamenus: 08.12.2021). - MakpooObekT. - TekcT
AJIEKTPOHHBIN. - IMeeTcs neyaTHbIl aHasor.

0) lonostHMTEIBHASI IUTEPaTypa:

1. Menkymos, f. C. MuBecTHIMOHHBIN aHanu3 : yueOHoe nocobue / 1.C. MenkymoB. —
3-e u3a., mepepad. u non. — Mocksa : UHOPA-M, 2022. — 176 c. — (Bricuiee oOpa3oBanue:
bakanaspuat). — DOI 10.12737/3435. - ISBN 978-5-16-009514-1. - Tekcr :



anektponusii. - URL: https://znanium.com/catalog/product/1851529 (mata oOpateHus:
05.07.2022).

2. Botuens, JI. M. Pucku npearnpuHUMAaTEeILCKON ACATEIBHOCTH © ydeOHOoe nocooue / JI.
M. Boruens, B. B. Bukynuna ; MI'TVY. - Marautoropck : MI'TVY, 2018. - 1 snekTpoH. onT. JUCK
(CD-ROM). - 3ari. c TUTYJL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514
343/3525.pdf&view=true (mata ooOpamenus: 08.12.2021). - Makpooobekr. - TekcT
anekTpoHHBIN. - ISBN 978-5-9967-1130-7. - CBenenus goctynssl Takke Ha CD-ROM.

3. AuroHos, I'. JI. Ynpasnenue puckamu opranuzaimu : yueOnuk / I'.JI. Autonos, O.IL
NBanosa, B.M. Tymun. — Mocksa : UHOPA-M, 2022. — 153 c. — (Bricmiee oOpa3oBanme:
bakanaBpuar). — www.dx.doi.org/10.12737/textbook 593a609d7f16e7.14110373. - ISBN
978-5-16-013060-6. - Texcr : AIIEKTPOHHBIH. - URL:
https://znanium.com/catalog/product/1851712 (nara o6pamenus: 05.07.2022).

B) MeroauyecKkue yKasaHus:

1. Boruens, JI. M. Pucku nmpeAanpuHAMATEIbCKON NeaTebHOCTH : mpakTukym / JI. M.
Botuens, B. B. Bukynuna ; MI'TY. - Maraurtoropck : MI'TY, 2019. - 1 snexTpoH. ONT. AHUCK
(CD-ROM). - 3ari. c TUTYJL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529
979/3810.pdf&view=true (mata oOpamenus: 08.12.2021). - MakpooObekr. - TekcT
ANIEKTPOHHBIN. - CBeIeHns ToCcTymHBI Takke Ha CD-ROM.

3. UuBectunuu : yueonuk / M., Epmunora, E.B. Antyxosa, H.B. I'pei3yHoBa [u ap.]. —
Mocksa : UH®PA-M, 2022. — 287 c. — (Bricuiee oOpa3zoBanue: bakamaBpuar). — DOI
10.12737/1079032. - ISBN 978-5-16-016047-4. - Tekcr : osaekrponHsii. - URL:
https://znanium.com/cataloa/product/1855794 (nata o6pauienus: 05.07.2022).

r) [Iporpammuoe o0ecnieuenne u UHTEepHET-pecypcehl:

IIporpamMmmHoOe o0ecnieyeHue

HaumenoBanue N
10 Ne norosopa Cpoxk neiicTBUS TULICH3UU
MS Office 2007 |, 135 1 17.09.2007 GeccpoTHo
Professional
7Zip cBOOOTHO 0eCCPOUHO
LibreOffice CBOOOHO 0eccpouHO
FAR Manager [cBo60HO 0ecCpovHO
IIpodeccuonanbublie 0a3bl JaHHBIX U HHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI
HazBanwue kypca Ccblika
HanmonanpHas

undopmanmronno-ananmuruueckas cucremalURL: https://elibrary.ru/project_risc.asp
— Poccuiickuit HHJEKC HAY4YHOT'O
ITouckoBass cucrema Axagemusi Google
(Google Scholar)

denepanbHbIil 00pa3zoBaTeIbHbIN MopTan —
OxoHoMuKa. Conosiorust. MeHeKMEeHT
DNEeKTpOHHas 0aza NEePUOIUYECKHUX
n3nanuii East View Information Services,
Nudopmanmonnas cucrema - EnuHoe oxHO
JI0CTyIa K UH(QOPMAITMOHHEIM pecypcam
DnekrponHbIe pecypebl ounbdmrotexku MI'TVY |https://magtu.informsystema.ru/Marc.html?local
uM. ['.1. HocoBa e=ru

URL.: https://scholar.google.ru/

http://ecsocman.hse.ru/

https://dlib.eastview.com/

URL.: http://window.edu.ru/




9 MaTepuajbHO-TeXHHYeCKOe o0ecriedeHue TUCIUIIHHBI (MOIYJIs1)

MarepuanabHO-TEXHHUECKOE 00eCTIeYeHNE JUCIUTUINHBI BKIIOYACT:

1. YuebOHbie ayaAuTOpUU 115 IPOBEACHUS 3aHATUI JICKIIMOHHOTO TUTIA!

MynbTUMeUHHBIEC CPEICTBA XPAHEHHUS, IIEPEeJauy U MPeICTaBICHI HHPOPMAIIHH.

2. Y4eOHBIE ayAUTOPUU JUIS TPOBEACHUS MPAKTHYECKUX 3aHATUH, TPYIIOBBIX H
MHIUBUAYAJIbHBIX KOHCYJIbTALUN, TEKYIIIETO KOHTPOJIS U IPOMEKYTOUHON aTTeCTal[1H:

MynbTUMEIUHHBIE CpEACTBa XpaHEHHUs, Iepelayd M MpeACTaBleHUus HH(OpMaLUU.
KomMrneke TecToBbIX 3aJaHU 715 IPOBEACHUS IPOMEXYTOUHBIX U PyOEkKHBIX KOHTPOJICH.

3. ITomMereHus U1 CAMOCTOSITEIILHOM pa0OTHI: 00YJaIOIIUXCS

[MepconanbsHbie KoMIBIOTEPHI ¢ makeToM MS Office, Berxomom B IHTEpHET U ¢ JOCTYIIOM
B 3JIEKTPOHHYIO HH()OPMaIIMOHHO-00pa30BaTENIbHYIO CPEAY YHUBEPCUTETA

4. TlomemeHuss nans XpaHeHHS U NPOPUIAKTHYECKOTO OOCTY)KMBaHHUS Y4eOHOTO
000pyI0BaHUS:

kads! 1151 XpaHeHUs: yaeOHO-METOAUYECKOM TOKyMEHTalluu, y4eOHOTO 000py10BaHUS
1 y4eOHO-HATJISIIHBIX TOCOOUH.



IIpuioxenue 1

Y4eOHO-MeTOAUYECKOE 0O0ecTeYeHne CAMOCTOATEIbHOH padoThl 00yYaromuxcs

[To mucumnnuHe «/HBECTUUHOHHBIA AHAIW3 W YNPABICHUE PUCKAMH» MPEITyCMOTPEHA
ayJMTOpHAs M BHEAYJUTOPHASI CAMOCTOSATEIbHAs paboTa 00yJaroImmuxcs.

AyautopHas caMOCTOsITeNIbHass paboTa CTYJEHTOB Ha MPAKTHYECKUX  3aHITHSAX
OCYILECTBJISCTCS IMOJ KOHTPOJIEM IMpPENoJaBaTesisi B BHUJIE YCTHOTO OIpPOCa, BBICTYIUICHHS Ha
CEMHHAape, JUCKYCCHUH, IPOBEPKU TOMALIHETO 3a1aHUS.

BueaynuropHas camocrosiTesbHas pa0oTa OOyYaroUIUMXCsl OCYIIECTBIISICTCS B BHUIE
M3YUYEHUS JTUTEPATYPHI IO COOTBETCTBYIOIIEMY pa3iey ¢ MpOopabOTKOM MaTepuana; BhIMOTHEHUS
JIOMAIITHUX 3aJaHUM.

Ilpumepnuie domawnue 3adanus ona camonpoesepku (/3):

/I3 Nel «OnpenesieHre CTOMMOCTH KalTUTAIa»

Kanuran Komnanuu ABC umeer cineayromlyro CTpyKTypy:

- OOBIKHOBEHHBIM aKIIMOHEPHBIN KAaIMTAT X MJIH. y.€.;

- IPUBWIECTMPOBAHHBINA aKIIMOHEPHBIM KalluTall y MIIH. V.€.

- 32€MHBIN KaluTal Z MJIH. y.€.

OOBIKHOBEHHBIM  aKIMOHEPHBIM KamuTan Obul  chopMUpOBaH OOBIKHOBEHHBIMH  AKIHSMH,
6era-kodQPUIMEHT KOTOpHIX cocraBisger 1,57. IlpuBmiiernpoBaHHBIH AaKIMOHEPHBIM KamHUTal
cOpMHPOBaH NPUBWIECTUPOBAHHBIMH AaKIMSAMH, 1O KOTOPBIM BBIIUIAYMBAETCS (UKCHPOBAHHBIN
IWUBUJICH B pa3Mepe a y.e. X peIHOYHAs CTOMMOCTH COCTaBISeT D y.e. 3aeMHBII KammTan OBLT
copMupoBaH 3a cueT Kpeaura OaHka, crouMocThio 16,5%. Ilpeamomoxkum, 49To OXHgaemas
JIOXO/IHOCTh PBIHKA cOCTaBisieT C %, Oe3pucKoBas mporeHTHas craBka 4,75%, a craBka Haiora Ha
npu6sLTB 20%.

/13 No2 «DopMupoBaHUe JeHEeKHBIX TOTOKOB NpeInpusiTHs»

[Ipennpusitne paccMaTpuBaeT HHBECTHUIIMOHHBIM TPOEKT, MPETyCMATPUBAIOUIMHA BBITYCK HOBOTO
nponykra. [IpoBeaeHHbIE MapPKETUHTOBBIE UCCIIEOBAHUS MOKA3ald XOPOIIME MEePCIEeKTUBBI COBITa
JAHHOTO TpoAyKTa. JlJisg peaym3amuu MpoeKkTa TpeOyeTcs 3aKylmHuTh HEOOXOIUMoe O0OpYIOBaHHE
croumocthio B 50000 y.e. /locraBka M ycTaHOBKa MOTPeOyeT MOMOIHUTENBHBIX 3aTpaT B 00BEME
10000 y.e. OcymiecTBieHHE MPOEKTA TOTPEOYET JOMOTHUTEIBHBIX BIIOKEHHH B 00OPOTHBIC aKTHBBI B
pasmepe 40000 y.e.

JUTUTeTbHOCTh TPEANHBECTUIIMOHHONW W WHBECTHUMOHHOM (a3zel coctaBuT 1 rox. Cpok >KHM3HH
npoekra — 5 set. Cpok MOJe3HOr0 MCIONB30BaHUsl 000pynoBaHus — 5 JeT. B Teyenue sToro cpoka
obopyznoBanue OyeT aMOPTU3UPOBATHCS JIMHEHHBIM criocoOoM. [Ipennonaraercs, 4To K KOHILY CpOKa
peanm3anuu IpoeKTa 00OpYyJOoBaHUE MOXET ObITh MpomaHo ocraToyHod ctommoctu 10000 y.e., a
3aTpaThl HA 00OPOTHBIN KaUTal OYIyT MOJTHOCTHIO BOCCTaHOBIICHBI.

[To maHHBIM MapKETHHIOBBIX HCCIEIOBAaHUI, €XKErofHas BBIPYYKa OT MPOAAX NAHHOTO MPOAYKTA
coctaBut 95000 y.e. [lepemennbie 3aTpathl kKaxaoro nepuoga — 40000 y.e., mocrossaable — 12000.
CraBka Haznora Ha npuosUTb — 20%.

Onpenenuts uncToiii neHexHbIN MOTOK (NCF) OT nesTensHOCTH MpeanpusiTHsL.



A3 Ne3 «Onpenesienne HACTOS I CTOUMOCTH AHHYHTETHOIO ILJIATEKA

Bapuanm Nel. CornacHo ycioBHsSM (UHAHCOBOTO COTJIAIICHMS Ha CUeT B OaHKE B TEUCHHUE 8 JIET:

a) B KOHIIE rojia;

0) B Hauaje rojaa

OyZAyT ITOCTYIAaTh AEHEKHbIE CyMMBI, II€pPBasi U3 KOTOPBIX paBHA 4 ThIC. JOJUI., a KaKIasl caeplyromas
Oynet yBenuuuBaThes Ha 0,5 Thic. o1, OLIEHUTE 3TOT AaHHYUTET, €CIM OaHK IPUMEHSET IPOLIEHTHYIO
craBky 10% rooBbIX U CIIOKHBIE ITPOLIEHTHI HAYMCIIAIOTCS OJUH pa3 B KoHIle roxa. Kak n3mensrces
OLICHKHM aHHYUTETA, €CIIU JCHEXHbIe CyMMBbl OyAyT yMeHblIaTbes Ha 0,5 ThIC. 1017

Bapuanm Ne 2 3a 6 ner Heo6xoxumo HakonuTh 30 Thic. 1os11. Kakoil BeIMYuHbI 10MIKEH ObITh EPBbIi
BKJIaJl, €CJIU MpeAroiaraeTcsl KaKIbli T'oJl YBEIUYUBATh BEJIMUMHY JEHEKHOro noctymienus Ha 800
JIOJIJ1. ¥ IPOLIEHTHAs CcTaBKa paBHA 8 % ronoBbix? JleHexHble MOCTYIICHNUS U HAUUCIIEHHE CIOXKHBIX
MPOLIEHTOB OCYIIECTBIISIIOTCA B KoOHIE roxa. OmpenennTte, Ha KaKyl BEIMYUHY HEOOXOIUMO
YBEJIUYMBATh KaXKAbIM I'0J] IEHEXKHOE MOCTYIJICHHUE, €CIIH MEPBbIi BKJIaa OyleT paBeH 2 ThIC. AOJII.
Bapuanm Ne3. Kakyro 1ieHy 3a1U1aTUT HHBECTOp 33 OECKYNOHHYIO obiuraiuio ¢ HomuHaioM B 100, 00
e/1. ¥ noramenuem yepes 90 auei, ecnu Tpedyemasi Hopma T0XOAHOCTH 12%?

A3 Ned «Onpenenenne Oyaynieid CTOMMOCTH AHHYUTETHOTO IJIATEKA

Bapuanm Nel. Paccunraiite Oy1ylyto CTOMMOCTb CPOYHOT'O aHHYUTETa IPEHYMEPaH 10 PH YCIOBUH,
YTO BEJIMYMHA PAaBHOMEPHOTO MocTyriieHus coctasisier 1500 py6neii B ron, mpoueHTHas craBka 9,5%
U CPOK 5 JIeT.

Bapuanm Ne2. CKOIBKO LIENBIX JIET TOTpedyeTcs, 9To0BI HaKOMUTh Ha cueTe cyMMmy B 45000 py6meii,
€CITM B KOHIIE KayKa0ro roja Ha cuetknaaercs 5000 pyoneit mox 14,5% rogoBhIX.

Bapuanm Ne3. Onpenenute, NP KaKOM 3HAYEHHH €KETOJHBIX BKJIAJ0B (BKIAJ JEaeTCAd B KOHIIE
roza), momyuurcs uepes 5 get cymma B 20 000 py6reit nmpu npouenTHoit crtaBke 21,5%.

A3 NeS «OneHka eHOBOI0 PUCKA»

[IpeanpusiTie A uMeeT 1Ba BapuaHTa MPOU3BOJICTBA HOBBIX TOBAPOB, TEXHOJIOTHS MTPOU3BOJICTBA
KOTOPBIX U CEOECTOMMOCTh OJIMHAKOBA. B cpeHeM IieHbI Ha PHIHKE TOXKE OJMHAKOBHI, OJTHAKO,
XapakTep WM3MEHEHHMH HECKOJIbKO OTJIMYaeTcsd. MEHEHKMEHT MPEANpPUITHS —pacrojaract
JTUHAMUKOM IIEH 3a 8 TEePHOJIOB M YBEPEH, YTO BHIOOPKA OTpaykaeT peaibHOE JABMKEHHUE IICH T10
0001M TOBapam.

[Tepuon Llena Ha MpoOAYKTHI ITepuon [lena Ha IPOAYKTHI
A b A b

1 8 6 5 8 6

2 12 14 6 12 14

3 8 6 7 8 6

4 12 14 8 12 14

OHpeI[eJ'II/ITb, Kakoi TOBAp CTOUT IPOU3BOAUTD ITPCAIIPUATHUIO Ac Y4€TOM LICHOBOT'O pHCKa.

13 Ne6 «Onenka puCKOHeCYIIHX CTpaTeruiny

AKI_[I/IOHepHOMy 06H_IeCTBy npempraracrcsa JBa PpPUCKOBBIX IIPOCKTA, HAAaHHBIC O KOTOPBIX

MPCACTAaBJICHBI HUKC:

CocrosHus [Tpoexkr 1 ITpoekr 2
BEPOSITHOCTD JIEHE)KHBIE BEPOSITHOCTh JICHE)KHbIE
IOTOKH IIOTOKH
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakoit WHBECTULIMOHHBIN MMPOCKT CJICAYCT BLI6paTL O6H_ICCTBy, €CJIM OHO OLCHUBACT

PUCKOHECYIIUC CTPATCTHUU, COTIACHO CICAYIOMIUX HpeHHOqTCHHﬁZ



a) pallMOHATBLHBIX 0KUIAHUI;
0) byakun oxugaemoit noiesnoctu mpu U (W) =W
B) QYHKIHU PHCKOBOTO Ipeanoutenus F(X, o) =5x—20°

13 Ne7 «Ouenka pucka npou3BoJACTBEHHOH MPOrpaMMbD)

Komnanus mponu3BOAUT MUIIEBON MPOAYKT A ¢ ce0eCTOMMOCTBIO 1 pyO/IIT 1 IPOAaeT ero 1o IeHe
2py6/mt. [lonaratoT, 9TO pEIHOK MOXET MPEIBSIBUTH CIIPOC HA MPOAYKT A B pazmepe: 100 mT. ¢
BepositHOCTBIO 0,3; 120 1T. ¢ BepositHOCThIO 0,4; 150 mT. ¢ BepositHocThio 0,3. Eciin komnanust
MIPOU3BOIUT MTPOAYKTA OOJIBIIE, YEM €ro MOXKET MOTPEOUTH PBIHOK, 3TOT MPOIYKT YTHIU3UPYETCS.
3aTrparaM¥ Ha YTHJIU3AIUI0 MOXHO TIpeHeOpeyb.

3amanne:BpiOpath ONTHMAaIbHYIO MPOM3BOJICTBEHHYIO MPOTPaMMYy, MO3BOJSIONIYIO TOJIYYUTh
00JIbIIYI0 TPUOBLIL IPU PA3yMHOM PHUCKE.

13 Ne8 «Ouenka puCKOB cHCTeMbl YIIPABJIEHHUS 3aMacaMm)

Kommanus ucnosnb3yer B IPOU3BOJICTBE PACTUTENIBHOE MAClI0 B 00bEMAxX, KOTOPHIE 3aBUCAT OT
CIpoca Ha KOHEYHBIN NpoaAyKT. IMeroTcs creayrolye JaHHbIe O TOJA0BBIX MOTPEOHOCTSX ChIPbs U
[[EHaX Ha HEro MpU Pa3IMYHBIX CLIEHAPHIX MPOJaXK, OTpaKEHHBIE B TaOJIULIE.

Cuenapuu npogax BepostHocTh KommuectBo coipbs, T | Cpennss nena 3a 1 T,
CIIeHapus TBIC. PYO.

Huskue 0,4 100 10

Cpennue 0,3 150 12

Bricokue 0,3 200 15

Nmeertcst BO3MOKHOCTD, B epuo] cO0pa ChIphs, CO37aTh CE30HHBIN 3amac Mo CTa0UIBLHOM 1eHe 8
THIC. py0. 3a TOHHY, HO He Oosiee yem 200 1. [Ipeamonaraercsi, 9YTo HEMCIOJIb30BaHHBIE CE30HHBIE
3amachkl 4epe3 roj TEepSI0T CBOM CBOMCTBA M HE MOTYT OBITh HCIOJIB30BaHBI. 3aTpaTaMH Ha
XpaHEHHE CE30HHOTO 3amaca MOXHO TpeHeOpeub. Kakue ce30HHBIE 3amackl CTOUT JeJaTh
KOMITaHUH ?

A3 Ne9 «Onenka peHTa0eIbHOCTH KANTUTAJIA)
[IpeanpusiTiie MPOU3BOAUT MPOIYKT CO CICIYIOIIMMHU ITapaMeTpaMu:

HAaMCHOBAHHE O0o03HaveHne Enununa nsamepenus | 3HadeHue
[TepemenHbIe VS pyo./en 20
3aTpaThkl

[TocrositHHBIE FC THIC. pYO. 140
3aTpatkl

AXTUBBI KOMIIAHUH A TBIC. PYO. 300
CobcTBeHHbBIE S TBIC. PYO. 150
CpecTBa KOMIIAHUN

3aéMHBIE CpEACTBA D TBIC. PYO. 150
KOMIIaHUU

[IponeHTHas cTaBKa r, % 10
1o 3aiiMam




CHCL{I/IaJII/ICTBI KOMITaHHWM I10JIararoT, 4YTO COCTOSAHUC pPbIHKA HECTAOMIILHOE U OPHUCHTHUPYIOTCA HA
CJICAYIOIIMUC OIICHKH SKCIICPTOB!

[Toxa3zatenu, Bo3MOXHBIE COCTOSTHUS PBIHKA

KOTOPBIE MOTYT ONTUMHCTUYECKOE MECCUMHUCTHYECKOE HOpMaJIbHOE
MpeTepreTh

W3MCHCHUS

BepostHocts 0,2 0,1 0,7
COCTOSIHUS PBIHKA, P

Ilena na mpoaykuio | 120 100 120

C, py6/mr

O6wem mpogax Q, 2300 1600 2000

IIIT.

Onpenenuth OXUJAeMble 3HAUEHUs pEHTA0ENbHOCTM KamuTajla U pUCK B (opme
CPEIHEKBAPAaTUYHOTO OTKIOHEHHUSI.

3 Ne10 «Ouenka pucka Bpidopa B2 NPOU3BOAUMOI NPOAYKIIUM

[TpenmpusTrie XapakKTepu3yeTcst CASAYIONIIMME apaMeTPaMHU:

Haumenosanue O0o3HaueHue Enauna 3HaueHue
HU3MEpEHUS

AXTUBBI KOMIIAaHUH A TBIC. PYO. 300

CoOcTBeHHBIE CpENCTBA S TBIC. PYO. 150

KOMITAaHU T

3aeMHBIE Cpe/ICTBA D TBIC. PYO. 150

KOMTIaHUU

[TponienTHas cTaBKa MO Iy % 10

3aliMam

[IpenmpusiTie B TEKylleM oAy, MOXET MPOU3BOAUTH JUOO CTapblii MPOAYKT, JHMO0 HOBBIU -
3aTpaThl Ha MPOU3BOICTBO KOTOPHIX UICHTHUYHBI U IPUBEICHBI HIDKE:

Haumenoanue O0o3HaueHue Enuauna 3HaueHue
U3MEpEHUs

O06BeM TpoJax Q En. 2000

[TepeMeHHbIE 3aTpaThI VC Py0./en. 20

ITocTositHHBIE 3aTpaThl FC THIC. PYO. 140

AKIIMOHEPBl O0XXHUJAIOT, 4YTO PEHTAa0eNbHOCTh KOMITaHMHM JocTHrHeT 20%. OO0beM mpoaax
MOCTOSIHHBIN M B paccMaTpUBAaeMbIil Iepuo ] He u3MeHUuTCs. CrenuanrucTbl KOMIAHUU M0JIararoT,
YTO I[EHBI HA MPOAYKTHI A U b HeCcTaOWIIBHBI U XapaKTePU3YIOTCS CIECIYIOIIUMHU ITapaMeTpaMu

0,1C% =90 )

) 0,4C% =100

P(C,)= {0,6C2=120 P(C,) = 0,662 —150
0,3C3 =150 o

3a,Z[aHI/IeZ ONpCACIINTE KaKOMY BUAY INPOAYKIHH CTOHUT OTAATH MNPCANOYTCHUC, YUUTbIBAA
JAO0XOJHOCTb (peHTa6eJIBHOCTB KaHI/ITaHa) U pHUCK, B (l)opMe CPpCAHCKBAAPATUIHOTO OTKIIOHCHH.



[pnaoxenue 2
OueHoYHbIE CPeICTBA VI TPOBEAeHUS MPOMEKYTOUHOM aTTecTAlUuN

a) HJ'IaHI/IpyeMbIe PE3YJIbTAThI oﬁyqenvm H OICHOYHBIC CPpeACTBA NJIA IPOBEACHUA HpOMemyTO‘lHOﬁ aTTreCcraunum:

Kon

MHaukaTop NOCTHKEHNS KOMIIETEHIIUN OneHo4HbIE CpEACTBA
HWHJIMKaTopa A p A i t pe

YK-10: Cnnocoden MNPpUHUMATDL 000CHOBAHHbIE YKOHOMHUYECKHE peuieHus B pa3jiIn4HbIX o0J1acTaX KHU3HEACATCIBbHOCTH

YK-10.1 [lonumaer  SKoHOMHYecCKHe  3aKoHBI, | [lepedyeHb TeM JIsl MOATOTOBKH K 3K3aMeHY:
KaTeropvH U IMIPUHIIUIIBI, BO3MOYKHOCTH UX WHBeCTHIIMK U MHBECTUI[MOHHBIN aHAJIN3,BH bl HHBECTUIINH.
WCTIOJIb30BaHHUS B PA3IMYHBIX 00JIACTIX 3a/1a4un MHBECTUIIMOHHOTO aHAJIN3A.
KHUIHEEATELHOCTH ConepxaHre HHBECTUITUOHHAS JIEATELHOCTH.
CyOBbEeKThI MHBECTUITOHHOMN JESATEITHFHOCTH.
[enm MHBECTHIIMOHHOTO MEHEKMEHTA B O0JIACTH KaIlTUTAJIbHBIX BIIOYKEHUH.
Wcrounnku ¢puHAHCHPOBAaHNS MHBECTUITMOHHBIX TIPOSKTOB.
®opMbl (hMHAHCHPOBAHUS MHBECTUIIMOHHBIX MTPOEKTOB.
Mertonp! onieHKH 3¢ (HEKTHBHOCTH MHBECTUITMOHHBIX TIPOEKTOB.
[loHsITHE AMCKOHTHPOBAHYS, TOPSAIOK ONPEAETICHNS CTABKH JUCKOHTHPOBAHMUSL.
. Omnpenenenue NprUBEAEHHYIO CTOMMOCTH HHBECTUITMOHHOTO TIPOEKTA.
. Uucras nmpuBenénnas cromMoctb (NPV).
. Buyrpennss nopma goxoxnoctu (IRR).
. Unpnekc penradenbHOocTH mEBecTHINH (PI).
. M3amepenne neHeKHBIX TTOTOKOB.
. Meroap! onTHMH3aMY WHBECTUITMOHHOTO MTOPTQ eIIsL.
. Kpurepun or60pa HHBECTHIIOHHBIX POSKTOB.
. CtpykTypa On3Hec-IIJIaHa WHBECTHIIMOHHOTO TIPOEKTA.
. [loprdhenpHble U peambHbIe MHBECTUIINH.
. CrtocoOBI CHUKEHUSI PHCKa MOPT(HENbHBIX HHBECTUIINH.
. CiocoOsI yripaBIieHHsI HTHBECTHIIHOHHBIM TOPTQeeM.
. CyniHocTh prcKa, OCHOBHBIE DJIEMEHTHI, TPUYUHBI BOSHUKHOBEHUSI.
. OOBeKTHI U CyOBEKTHI PHCKA.
. ®axTopHl pUCKA.
. Bunpr ymep0a ot pucka.
. XapaKkTepuCTHKa CUCTEMBI yIIPaBICHUS PUCKAMH.
. OCHOBHBIE IPUHIIUTIBI YIIPABJICHUS PUCKOM.

BoOooNooO~LNOE
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Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

27. Metoap! BBISIBICHUS PUCKA.

28. KonuuecTBeHHas OIIEHKA PHCKA.

29. Yuér pucka npH NPHHATHH YIPaBIEHYSCKUX PEHICHUH B YCIOBUSX HEONPEAETEHHOCTH.
30. XemxupoBanue puckoB. OnpeneneHns pucka HHBECTUIIUH U CIIOCOOBI €ro CHUYKEHHSI.
31. TlpousBoncTBeHHBIH pruck. OpraHu3anys yrpaBieHUs TPOU3BOICTBEHHBIM PUCKOM.

32. CoBpeMeHHAas KOHIIENIIHUS PUCK-MEHEIKMEHTA.

33. Cucrema ynpasieHus puckaMu. [IpUHIMITBI TOCTPOEHMSI CUCTEM YIIpaBJICHHS PUCKAMHU.

ITpumepsl 3a1a4, BKJIIOYAEMbIX B IK3aMeHAIIMOHHBII OnJ1eT:

1.IlpeanpusiTrie BIaaeeT ManHOM, KOTOpasi OblIa MOTHOCTHI0 aMOPTH3UPOBAHA M MOXKET OBITH IMPOIaHa
10 PHIHOYHON CTOMMOCTH. ECTh BO3MOXXKHOCTH KYITUTh HOBYIO MAaIlIMHY JIJIS 3aMEHBI cTapoi. B aTom
CITyJae O’KHUIAeTCsl COKpAICHUE U3IEPIKEK ITPOU3BOJICTBA. Y BEIMUEHHUE BEITyCKAa TOBAPHOU PO IYKITNH HE
mpezmnoiaraercs. BeiromHa v MoKyIka HOBOH MAIIMHBL, eciii npeanpustie Tpedyer 10%-Hyto rogoByio
pEUTbHYIO0 HOPMY JI0X0/1a Ha WHBECTUITUN?

Tabmmma VcxomHble TaHHBIE

l'onoBas cymma

IMponaxuas nexa eHa TpHoOpeTeHNs COKpAIIICHHUS H3JIEPIKEK
Pona, 1 B PHOOP pai AP CpOK HCIIONB30BaHUS
CTapoil MalIuHBI, HOBOW MallIMHBI, IIPOU3BOACTBA OT .
. HOBOW MAaIlIUHBbI, JIET
THIC.pYO. TBIC.pYO. WCTIOJIb30BAHSI HOBOH

MaIIWHEI, THIC. PYyO.

80 500 70 5

2. Nmetotcst nBa maBecTUIIMOHHBIX poekTa: MII1 u UII2 ¢ oguHakoBOM MPOrHO3HOM CyMMO# TpeOyeMbIX
KaIluTaJbHBIX BIOKEHUH. Bennunna mianupyemoro noxoza (Teic. py0.) HeolpeeaeHHa U IPUBEICHA B
BUJIE paclpeneneHust BepositTHocTel (Tadm.). OLeHUuTh pUCKOBAHHOCTh KaXKJOT'0 IMIPOEKTa, UCTIONb3Ys
KpUTEpUil 0TOOpa — «MAaKCUMH3ALIUS MATEMAaTHUECKOI'0 OXKUIAHUS JOX0a». XapaKTEPUCTHKA IIPOSKTOB
0 10XOJaM U BEPOATHOCTSIM €ro MOJTyJIeHUs:

MuBectuumonssii npoexkt UII1

Joxon, Teic. pyo. BepostHocTh (B)
2500 0,15
3000 0,20
3500 0,35




Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

5000

0,20

6000

0,10

WuBectunmionHsid mpoexkt UI12

Joxon, Teic. pyo.

Beposrnocts (B)

1500 0,10
2500 0,15
4000 0,30
5000 0,30
7000 0,15

2. llpennpustue A uMeeT JBa BaprHaHTa IPOU3BOJICTBA HOBBIX TOBAPOB, TEXHOJIOTUS IIPOU3BOICTBA

KOTOPBIX U ce0eCTOMMOCTD OJMHAaKOBAa. B Cp€aAHEM LICHBI Ha PBIHKE TOXE OAMHAKOBBLI, OAHAKO, XapaKTEp

W3MEHCHHUM HECKOJIBKO OTIMYaeTCsa. MEeHEKMEHT MPEANPUSITHS paciiojiaracT THHAMUKOHN TIeH 3a 8
TIEPHOJIOB M YBEPEH, UTO BRIOOPKA OTpaKaeT pealbHOE ABMKEHHE IIEH 110 000MM TOBapam.

Tlepuon Ilena Ha IPOAYKTHI ITepuon IleHa Ha TPOJTYKTHI
A b A b
1 8 6 5 8 6
2 12 14 6 12 14
3 8 6 7 8 6
4 12 14 8 12 14

OnpenenuTs, KaKOW TOBAp CTOUT MPOU3BOJUTH MPEAIPUATHIO A C YIETOM IIEHOBOTO PHCKA.

3. AKIIMOHEpPHOMY OOLIECTBY MpEAJIaraeTcs ABa PUCKOBBIX IIPOEKTA, TaHHbBIE O KOTOPBIX MIPEACTaBICHBI

HUXKeE:
CocrosiHus IIpoexr 1 [IpoekT 2
BEPOSITHOCTh JCHEKHbIE BEPOSITHOCTh JICHEXKHbIC
MOTOKHU MIOTOKH
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kaxoit HHBeCTHLIPIOHHLIﬁ IMPOCKT CIICAYCT BBI6paTL 06H_I€CTBy, €CJIM OHO OLICHUBACT PUCKOHECYIIUC
CTpaTCruun, COrjiaCHoO CJICAYIOIINX Hpe,[[HO‘lTeHPIfIZ
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a) palMOHATBHBIX OXKHUIAHMI;

0) dyukimu oxunaemoit nonesnoctu ipu U (W) = /W ;

B) (byHKIMK prcKoBOro mpemnourenns F (X, o) = 5X — 207

4. Komrianusi Mpou3BOJAMT MHILEBOH MPOAYKT A ¢ ce0ecTOMMOCThIO 1 py0/IuT U MpoJiaeT ero mo IeHe
2py0/urr. [lonararoT, 4TO PEIHOK MOXKET MPEABSIBUTH CIIPOC Ha MPOAYKT A B pa3mepe: 100 mT. ¢
BeposTHOCTEIO 0,3; 120 mT. ¢ BepostHOCTRIO 0,4; 150 miT. ¢ BepostrHocThio 0,3. Ecim xommanms
MIPOHU3BOUT TPOJYKTa OOJIbIIE, YEM €0 MOXKET MOTPEOUTH PHIHOK, 3TOT MPOIYKT YTHIIU3UPYETCS.
3aTpartaMH Ha YTHJIH3AIUI0 MOXKHO TPEHEeOpeyb.
3ananue: BeIOpaTh oNTHMAaIbHYIO TPOM3BOJICTBEHHYIO IPOrPaMMY, MTO3BOJISFONIYIO TOIYYUTh OOJBIITYIO
pHOBLTH TIPU Pa3yMHOM PHCKE.

5. Kommanus ucnomnp3yeT B IPOU3BOJICTBE PACTHTENHHOE MAcJIO B 00hEMax, KOTOPBIE 3aBHCAT OT CIpoca
Ha KOHEYHBIN poayKT. IMEeroTcs crenyromuye JaHHbIE O TOOBBIX MOTPEOHOCTSIX CHIPHS U [IeHaX Ha HEro
MIPH Pa3IMYHBIX CIIEHAPHUAX MPOAAXK, OTPAKEHHBIE B TAOIHUIIE.

Crenapuy ipogax

BepositTHOCTH crieHapus

KonuuecTBo chIpbs, T

Cpennsis mieHa 3a 1 T,

THIC. PYO.
Huzkue 0,4 100 10
Cpennue 0,3 150 12
Bricokue 0,3 200 15

Hmeercst BO3MOXHOCTB, B IIEPHOIT COOpa CHIPhS, CO3AaTh CE30HHBIHN 3arac 1Mo CTa0MIBLHOU IIeHE 8 THIC.
pyoO. 3a ToHHY, HO He Oonee uem 200 1. [Ipeamonaraercs, YTo0 HENCIOIHL30BAHHBIE CE30HHBIC 3ATACH
Yyepes Tof TEPSIFOT CBOM CBOWCTBA M HE MOT'YT OBITh HCIIOJIB30BaHBL. 3aTpaTaMi Ha XpaHEHHE CE30HHOTO

3amaca MOXHO npeHeOpeus. Kakue ce30HHbIE 3a11achl CTOUT AeNaTh KOMIaHUN?

6. IlpennpusaTie npou3BOAUT NPOAYKT CO CACAYIOLIMMH MapaMeTpaMu:

HalMEHOBaHHE Ob6o3HaueHne Enunnna nzmepenus 3HayeHue
Ilepemennsie 3atparel | VS pyO./en 20
[Tocrostanbie 3atpatel | FC THIC. PYO. 140
AKTUBBI KOMITAHUHT A THIC. PYO. 300
CoOcTBeHHBIE S THIC. pYO. 150
CpeACTBa KOMIaHUU
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3aliMaM

3aémHbIe cpeacTBa D THIC. pYO. 150
KOMITAHUHU
IporienTHas craBka o | r, % 10

CreruanucThl KOMIIAHUY T10J1aTal0T, YTO COCTOSIHUE PhIHKA HECTAOMIIBHOE U OPUEHTUPYIOTCS Ha
CJIEYIONIHIE OLIEHKH DKCIIEPTOB:

ITokazarenu, KOTOpbIE

Bo3MoxHBIE COCTOSHUS PEIHKA

MOT'YT IIPETEPIIETh ONTUMHUCTUYECKOE [IECCUMHUCTUYECKOE HOPMaJIbHOE
U3MEHEHHS

BepositHOCTB 0,2 0,1 0,7
COCTOSTHHUS PBIHKA, P

LeHa Ha MPOAYKIIHIO 120 100 120

C, pyo/mr

O6bem nponax Q, mr. | 2300 1600 2000

OnpenenuTs OXUIaeMbIe 3HAYCHUS PEHTA0CTEHOCTH

OTKJIOHCHH .

KanuTala U puck B popMe CpeHEeKBaIpaATHIHOTO

7. llpeanpusitie XapakTepU3yeTcs CIENYIOIMMU TapaMeTpaMu:

HawnmeHnoBanme O6o3HaUcHHE Ennnauna namepennst | 3HadeHue
AKTHBBI KOMIAHUN A TBIC. PYO. 300
CoOcTBeHHbBIE CpeCTBA S TBIC. PYO. 150
KOMIAaHUU

3aemHBbIe cpencTBa KoMmmannu | D THIC. PYO. 150
[IporienTHAs cTaBKa MO r, % 10
3aiiMam

[IpeanpusitTue B TEKyIIeM To1y, MOXET IPOU3BOAUTE MO0 CTapBIi MPOAYKT, IM00 HOBBIH - 3aTpaThl HA
POU3BOACTBO KOTOPBIX MACHTUYHBI U IPUBEACHBI HIDKE!

Haumenosanue O06o3HaueHNE Enununa uzMepenust | 3HaueHue
O0bem nponax Q En. 2000
IlepeMenHBIC 3aTPaTHI VC Py0./en. 20
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| TlocTosHHBIC 3aTPATHI | FC | THIC. PY6. | 140
AKIIMOHEPBI OXKUIAIOT, YTO PEHTA0CIBHOCTh KOMITaHUHU TOCTUTHET 20%. O0BbeM MpojaK MOCTOSHHBIN 1
B paccMaTpHUBaEMBbIi Mepruoj He n3MeHUuTCs. CrenruanucTbl KOMITAHUH MOJIaraloT, YTO [IEHBI Ha
nponyKThl A 1 b HecTaOUIIbHBI M XapaKTEepU3YIOTCS CIEeTYIONIMMHU TapaMeTpaMu

0,1C% =90
0,6C2 =120 P(C,) =
0,3C% =150

3amanue: onpeeuTh KAKOMY BHAY IPOIYKIIUH CTOMT OTAATh MPEANOUTEHHE, YUUThIBAsK JOXOAHOCTh
(peHTabeNnbHOCTh KaluTaaa) U PUCK, B OpME CPEIHEKBAPATUIHOIO OTKIIOHCHHS.

0,4C% =100

P(C,)=
(€4 0,6C2 =150

YK-10.2

Hcronb3yer S5KOHOMHYECKHE 3HAHMS IS
MIPUHSATHS 000CHOBAaHHBIX
SKOHOMHYECKHX PELICHUH B Pa3IHYHBIX
00J1aCTSIX KU3HEAEITEIHbHOCTH

Ilpakmuueckue 3a0anusn

1. Tpebyercs oreHuTh d(PPEKTUBHOCTh MHBECTHITMOHHOTO TIpoekTa. PaccunTaTs moka3arenn
3((pEeKTHBHOCTH HHBECTULIMOHHOTO MpoekTa (uHaexc peatadensrocT Pl, NPV, IRR, DPP), caenats
BBIBOJI O T[EJIECO00PA3HOCTH €ro peanu3arii. AKIIMOHEPHOE 00IIECTBO PACCMATPUBAET BO3MOXKHOCTh
PUOOPETEHUS TEXHOIOTMYECKOM JIMHUH TI0 TIPOU3BOJICTBY MPOJYKIIUU B KPEITUT. Y CIIOBHSI JIOTOBOpa
KpemuTa:
CTOMMOCTH TPHOOPETaeMOro HMYIIECTBA COCTABIAET 15 MitH pyo
CPOK ITOJIE3HOT'O KCITOIh30BaHUSI 000pYIOBaHUS 5 JIeT
CpPOK joroBopa 3 rofa, miata 16% romoBsIx

aMOPTHU3AIHS HAYUCIIAETCS IMHEWHBIM CIIOCOO0M
pa3mep craBku HAC 18%, Hanor Ha mpuoObUTE 20%

craBka pedpunHancupoBanus LIb PD 8 %
[Mocne 3anmycka B 9KCIUTyaTauio o00OpYAOBaHMsI BEIPYUKA OT PEaU3alluy MPOIYKIUH (C HIIC) COCTABISET
19500 tBIC.pyO. /TOM., @ TEKYIIHE 3aTpaThl O€3 yueTa IIaThl o KpeauTy- 4,5 MitH. py0./Tom.

B Tabnuite nprBeIeHbI JAHHBIC OI[EHKH JJOXOMHOCTH KalluTalla JUIs JaHHOH KOMITAHWU:

YVVVYVYVYY

Bug kanuraina

CronmocTs KanuTana, %

Homnst B o0mieit cymme
KarmTaia, %

bankoBckmii KpenuT 20 0,3
CperncTBa 4acTHOIO MHBECTOPA 18 0,3
CoOcTBeHHBIE Cpe/ICTBA 23 0,4
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2. Ucknrouenue uz npasuna: evloop npoexma c oorvuium snauenuem IRR, erusnue yposus peuneecmuyuil
bapvepnotl cmasku. CTOUMOCTh HHBECTUIIMH 7151 000X mpoekToB paBHa 100 pyonsm.baprepHast cTaBka
paBHa 12%.YpoBeHb penHBeCTHIIMIA TOCTOSIHHBIN 1 paBeH 10%. [1epBbIil mpoekT reHepupyeTr NpuobLIb
pasnyto 200 pyoueit mo okonuyanuu 1 roga u 100 pyGiieii Mo OKOHYAHUHM BTOPOTO r'ojia, a BTOPOH
reHepupyeT npuobUIb paBHyto 160 pyOieit B TeueHnn niepBbIX 3 JieT U 3aTeM 1o 60 pyoueit eme 4
roga.CpaBHHTE /1Ba IPOEKTA.

3. Pasmep unBectuiuu - $12800.J[oxoabI OT HHBECTHUIHIA B TIepBoM Toxy: $7360;80 BTOpOM rozy: $5185;8
tperbeM roxay: $6270.0Onpenenure, KaK MOBIUIET HA 3HAYCHUE BHYTPEHHEH HOPMBI JIOXOHOCTH
yBENMYEHHE TIPUOBLTH OT WHBECTUIMHU Ha 23,6%.

4. Tlo mpoeKTy MPOU3BOANUTCS HEMeEUIEHHAs TTOKyTKa o0opynoBanus croumocthio$ 110,000, exeromanoe
MIOCTYIUIEHHE JTEHEKHBIX cpencTB - $24,400 B TeueHne MATHIIET. 3aKyIUIEHHOE 000PYIOBAHKE B CBSI3H C
ycTapeBaHHeM uepes TATh jeT oOymercronts $10,000. AMOPTH3AIUS TPOM3BOAUTCS 110 TIPSIMOIHMHERHOMY
MeTo1y. BEIUUCIUTD TOXOMHOCTH 3a/IeHCTBOBAHHOIO KalUTala.

5. IleHBI Ha METAIIONIPOIYKITHIO 3a TocaenHre 11 MecsIeB 1Mo CTaTUCTHIESCKUM TAHHBIM COCTaBHIIU:

Mecsn 1 2 3 4 5 6
Iena, momn./T 300 310 312 309 302 305
Mecsn 7 8 9 10 11
Iena, momm./T 304 300 298 305 304

KaxkoBa BeposITHOCTB TOTO, UTO B CIEAYIONIEM MECAIE [[eHa YMEHBIIUTCS M0 CPABHEHHIO C ee
MHOCIIETHUM 3HaUYeHueEM?
3anoMHATH Ta0NHITY:

Croco0bl yMEHBIIEHUST OTPHUIIATETHHBIX
MOCJIENCTBUNA

Buasl pucka

1) HU3KHE 00BEMBI peaTH3aIlii TOBAPOB

2) HeapdexruBHast paboTa COBITOBOM CeTH

3) HeylauHBIH BBIXOA Ha PHIHOK HOBOT'O TOBAapa

4) HeHauIeKalIee UCIIOTHEHHE KOHTPAreHTOM YCIIOBHH
JIOTOBOpa

5) IpoTUBOACHCTBHE KOHKYPEHTOB

6) pUCK HeIUIaTeKa 3a OCTABJICHHBIH 110 KOHTPAKTY
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TOBapa

7) PUCK YTEUKH KOMMEPYECKON 1 HAyYHO TEXHUYIECKOM
uHpOpMaIUH

OIIK-19: Cnioco0eH BLINOJIHATH MApKETHUHIOBbIE UCCIIEA0BAaHUSs, IPOBOAUTDH 3KOHOMMYECKHH aHAIN3 3aTpar AJis peaau3alui TEXHOJOTHIECCKUX

IMPOLECCOB U IMPOU3BO/ICTBA B LIEJIOM

OIlK-19.1 Hcnonb3yer OCHOBHbIE METOJIUKH
BBITIOJTHEHHUSI MAPKETUHTOBBIX
HCCIIE0BAHUM

IIpakmuueckue 3a0anus

1. MzygaroTcst Tpu BapHaHTa BIIOKEHHUS CPEACTB B HEKOTOPBIN TPEXJIETHHI MHBECTUIIMOHHBIN ITPOEKT, B
KOTOPOM Mpe/IoiaaraeTcs MoJIydUTh JI0XOJ 3a TIEPBBIN rof - 25 MITtH. pyo0., 3a BTopoi - 30 MiH. pyo., 3a
tperuit 50 muH. py6. TlocTyruieHus: 0X0M0B IPOMCXOAAT B KOHIIE COOTBETCTBYIOIIETO I'ojia, a HopMa
JIOXOJQHOCTH MPOrHO3UPYeETCs Ha mepBhIi rox - 10 %, va BTopoii - 15 %, Ha Tperuii - 20 %. Kakue u3
HN3Yy4a€MbIX BapHaHTOB CTPOUTCIBCTBA ABJIAIOTCA BBII'OJHBIMHU, €CJIN B IIPOCKT Tpe6yeTC$[ cAciiaTh
HavyaJIbHBIC KAITUTAJILHBIC BIOKEHUS B pa3Mepe: | BapuaHT CTpOUTENbCTBa - 70 MITH. py0., 2 BapHaHT
CTPOUTENBCTBA -75 MITH. PyO., 3 BapHaHT cTpouTenbcTBa- 80 MiTH. pyo.

2. Komnanwust co cronMocThio KanuTana 12 % jxeraer onpefenuTh ONTUMAaIbHYIOIOMUTHKY 3aMEHBI
KoMITBIOTEpOB. Kaxmpiii kommbiorep ctouT $ 5,000 1 MOKeT OBITHpEaIn30BaH B KOHIIE TEPBOTO roja 3a
$ 3,000 (6e3 ommaTs 3aTpat o TeX.00CITY:KUBAHHUIO) WK B KOHIIE BToporo rojaa 3a $ 2,000 ($ 500 omara
Tex.00CTy)KHBaHUS 32 T0J]). PaccunTaTh SKBUBAJICHT TOIOBBIX 3aTPAT JUIS K&XK0T0 METOIaN
MMOCOBETOBATh, KAKOW M3 HUX HY)KHO BHE/IPSITS.

3. Paccmorpute 2 B3aMMONCKITIOYAONIINX HHBECTUIIMOHHBIX TPoeKkTa. CTPYKTYphI IEHEKHBIX
ITOTOKOB JIJISl IPOEKTOB MPEACTABIICHBI HIKE:

ITepuon IIpoekr 1 ITpoekr 2

0400,00 200,00

1 241,00 131,00

2 293,03 174,22

Hopwma nuckonta a1t 00oux MpoeKToB OAMHAKOBa U paBHa 9%. Kakoii mpoekT npeanoyTuTensHen?

4. OueHNUThH CTETIeHb PUCKa TPEATIPUATHS; MPEUIOKUT MEPOTIPUSATHS U CTAOMIM3AINN e TETbHOCTH
MPEIPHUSTHSL.

IToxazaTtenb 2016r. |[2017r.

1. OGopoTHBIE CpecTBa 258,9 2454
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WHAMKATOpa
2. MaTepuaisl ¥ NIPOAYKTHI MUTAHU 14,6 12,6
3. MBI 19,6 18,6
4. Texymas 3aJ0JDKEHHOCTh 55,7 64,6
5. YcTaBHBIN KanuTad 146,3 146,3
6. [TaeBoit kammuTan 4455 [415,5
7. JIOTIONMHUTENBHO BIOYKEHHBIN KaITMTa 22,9 22,3
8. Pe3epBHBIN KanuTal - -
9. O6beM npoax 45,4 58,6
10. Ilena 3a en. (rpH.) 220,1 [159,6
11. I[TpubsutH OT peanuzanuu OI1D 443 440,3
12. HeoOOpOTHBIE aKTHBBI 153,3 445
13. Bekcens moay4deHHbIS 99,3 87,6
14. Jlebutopckas 3a10JUKEHHOCTD 3a TOBAaphl, Pa0OTHI, YCIYTH 124,3  |55,6
15. Jleburopckas 3a10J5KEHHOCTD 110 pacueraM 22,4 33,3
16. Tekyiue GUHAHCOBBIC HHBECTUILIUU 18,3 12,1
17. Pacxompl OyayIux epruoi0B 28,6 14,8
R=0...1 — HEBO3MOXHOCTH BBHITIOJHATH 0053aTENHCTBA M HOPMAIHHO (DyHKIIOHUPOBATH.
R=1...30 — BeICOKasI CTEIEHb PUCKA BBIXOJAa Ha PHIHOK C HOBBIM TOBAPOM.
R=31...55 — ymepeHHO BBICOKas CTEMIEHb PHCKa BBHIX0O/Ia HA PHIHOK C HOBBIM TOBApPOM.
R=56...76 — yMepeHHO HH3Kas CTEIICHbh PHCKA BBIXOJA HA PHIHOK C HOBBIM TOBAPOM C MHHUMAIbHBIMH
3aTpaTtamu.
R=77...100 — HU3Kas CTereHb PUCKA BBIXO/Ia HA PHIHOK C HOBBIM TOBapPOM C MHHHUMAJIBHBIMH 3aTPaTaMH U
OBICTPOIA OKYITaEMOCTHIO.

OIIK-19.2 Breimonnser sxoHOMHYECKUI aHaIn3 IIpumepHbBIe MPpaKTHUYECKHE 3aTaHUS

3aTpart Ay peaanu3a TEXHOJIOIHMYCCKUX
MIpoHeCCOB U NPOU3BOACTBA B ILICJIOM

1. ITocTpoenune u aHanu3 npoduiIel prucKa pas3aIddHbIX I'PYII CTEHKX0J1epoB. B kauecTBe 00beKTa
BBEIOMpAETCs KOHKPETHOE MpeAnpusaTHe (poccuiickoe Wim 3apyoekHoe). McciaenoBaTenbckass KOMIIOHSHTA
TP BBIITOJIHECHUH ITPOEKTA TMPOSBIIAETCS B CICTYIONIMX MOMEHTAX:

a) onpezaenenne QyHIAMEHTAIBHBIX OCHOB U METONYECKUX MTO3UITUIA [T OTIPEIEIICHUS TPYIIIT
CTEHKXOJIIEPOB, OMMCAHKNE U (DOPMAITH3AINIO UX HHTEPECOB U PHCKOB;

0) BEISBJIEHNE PUCKOHECYIINX (PAKTOPOB M MX OIIEHKA AKCIEPTHHIMU M KOJTMYECTBEHHBIMU METOJIaMU;

B) opManu3aius 30H prCKa.
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2. IlocTpoeHue KapT pUCKa AJisi KOMIIAHUKA OTHOCHUTEIBHO CTPATErHYECKUX WU TEKYIUX PUCKOB. B
KauecTBe 00beKTa BEIOMPAETCS KOHKPETHOE MPEANpUITHE (POCCHICKOE HITH 3apy0exKHOe).
I/ICCHGJIOBaTeJIBCKaSI KOMIIOHCHTA ITPU BBIIIOJJHECHUH IMTPOCKTA IMIPOABJIACTCA B CJICAYIONIUX MOMCHTAaX:
a) orpeneacHne METOIUIECKUX MOAX0MA0B K HACHTU(DHUKAIINN U OLIEHKE PUCKOB;

0) BBISIBIICHUE PUCKOHECYIINX (DaKTOPOB M OIpeieTIeHNe MPOIEAyp OLEHKH OTePh (IKCIEPTHHIMU U
KOJIMYECTBEHHBIMU METOJIAMU );

B) TIOCTPOEHNE KapThl pUCKa M MaTPHIIBI PUCKA.

3. AKIIMOHEPHOMY OOIIECTBY IPEJIaraercs JBa PUCKOBBIX ITPOSKTA, TaHHBIC O KOTOPBIX MPEICTaBIICHBI
HIDKE:

CocrosHus IIpoexr 1 IIpoexrt 2

BEPOATHOCTD JCHCKHBIC ITOTOKH BEPOATHOCTD JCHCKHBIC ITOTOKH

1 0,2 40 0,4 0

2 0,6 50 0,2 50

3 0,2 60 0,4 100

Kakoit HHBECTUITMOHHBII MTPOCKT CIIEAYET BLIOPATH OOIIECTBY, €CIIM OHO OIICHUBAECT PUCKOHECYIINE
CTPaTEruu, COrIACHO CIICIYIOIINX MPEAOYTCHHIA:

a) PaMOHANTBHBIX OXKUIAHHIA;

0) (byHKITIH PUCKOBOTO MPEATIOYTEHUS.

4. KoMImaHus MpOU3BOIUT MHINEBOM MPOAYKT A ¢ ce0eCTOMMOCTEIO 1py0./IIT. U IPOJAET ero Io IeHe
2py6./mT. [TomararoT, 4TO PEIHOK MOXKET MPEABABUTE CIIPOC HA IPOAYKT A B pasMepe: 100 mmT. ¢
BeposTHOCTHIO 0,3; 120 mT. ¢ BeposTtHOCTEIO 0,4; 150 mT. ¢ BepostHOoCcThIO 0,3. Eciin koMnanus
IIPOW3BOANT MPOAYKTA OOIBIIE, YEM €ro MOXKET MOTPEOUTH PHIHOK, STOT MPOIYKT YTHIU3UPYETCSL.
3aTpaTaMM Ha YTHIHU3AMIIO MOYKHO ITpeHeOpedb.

3ananue: BRIOPATh ONTUMAIEHYIO POU3BOACTBEHHYIO MPOrPaMMY, MTO3BOJISIONIYIO TOTYYUTh OOJBIIYIO
pHOBLTH TIPU PAa3yMHOM pPHCKE.

IIpumepHoe conep:kanne MPOBEPOYHOI0 TECTA:
1. Pa3HuIa Mex 1y npuBeIEHHON CTOMMOCTBIO YUCTOTO ISHEKHOT'O ITOTOKA 32 MEPHOJT IKCILTyaTalluH
WHBECTHIIMOHHOTO MPOEKTa M CYMMOW MHBECTUIIMOHHBIX 3aTPAT HA €r0 Pean3aliio — 3TO:
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YHUCTHINA AMCKOHTHpOBaHHBIN moxon (U/1/1)
HHJEKC JJOXOJHOCTH
Pa3HOCTh MEXKY IPUTOKOM M OTTOKOM JICHEKHBIX CPEZCTB IPH OCYIIECTBICHUN POEKTa
®  BHYTPEHHsSI HOpMa JIOXOJJHOCTH
2. OTHOIIEHNE TPUBECHHBIX HACTOSIINX YUCTHIX JI0X0/10B OoT peanu3anuu npoekra (NCF) x
NPYBEICHHBIM Ha 3Ty JaTy HHBECTHIIMOHHBIM PacXoJlaM MpeCTaBiIsieT co00i:
e CpoK OKyImaeMoCTH MPOEKTa
BHyTpeHHs1s HOpMa JIOXOHOCTH IPOEKTa
PenTabenbHOCTS TTPOEKTa
WHunekc peHTabeTbHOCTH MHBECTHITII
3. Meroj mpuBeieHUs] CTOUMOCTH OYYIIUX JICHEKHBIX TIOCTYIJICHUH HITH PACXO/I0B K OJTHOMY MOMEHTY
(mns yaera hakTopa BpEMEHH) HAa3bIBACTCS:
e KommnayHauHr
e  CnoXHBIM AUCKOHTOM
e J[MCKOHTUPOBaHUEM
o  KoadduimeHToM AMCKOHTUPOBAHUS
4. BeHuypHbBI€ HHBECTUIUH:
®  WHBECTHUIINH, MPHHOCSIINE T0XO/ B OTJAICHHOM Oy IyIIeM
® PHCKOBOE BIIOXKEHHE KalnTana B ”HHOBAIIUU
® UHBECTHIIUHU B IEPUBATHUBEI
5. IIpoeKT MO>KHO TIPUHSATH, €CIIA BHYTPEHHSISI HOpMa JOXOIHOCTH:
® paBHa CpPEIHEB3BEIICHHOM IIEHE KamuTaia
® HIDKE CPETHEB3BEIICHHON 1IeHBI KaruTaa
®  BBIIIE CPETHEB3BENICHHON IIEHBI KalnTaia
6. K ¢prHAHCOBBIM MHBECTHIIHSIM OpTaHU3AIHA OTHOCSTCS:
e npuoOpeTeHue MeHHBIX OyMar Jpyrux opraHu3aIui
® BJIOXEHUS B HEIBIKUMOCTh
e COOCTBEHHBIE aKIMHW, BBIKYIUICHHbIC OpTraHHM3allied y aKIUOHEPOB JUIA TIOCIEAYIOIIEH
nepenpoaaku
7. CobcTBEHHBIE UCTOYHUKH (PHHAHCUPOBAHUS OpTraHU3AIMsIMA WHBECTHIIHN:
e OamaHcoBas IpUOBLITH
®  B3HOCHI aKIIMOHEPOB, YYACTHUKOB, MAHIMKOB B YCTABHOM (hOHE




Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

e yycras npuodbLUTh

e HOMHUHAJIBHAS CTOMMOCTbH AKLIWH M POYMX IIEHHBIX OyMar, BBITYIIEHHBIX OpraHu3anuei
8. BHelHre HCTOYHUKN (PUHAHCHPOBAHUS HHBECTHIIHN:

®  aMOPTHU3AIMOHHBIN (OH/T

e 0aHKOBCKUU KpemuT

®  BBIIIYCK BEKCeENeEH

® JI0JIEBOE YYAaCTHE B CTPOUTENBCTBE (BKIIAJ B YCTABHBINA KallUTAJl APYTUX MPEIIPUATHI)

e  BayioBas NPUOBLIbL MPEANPHUITHS
9. Ilpu kakux ycioBusaX (uHAHCHPOBAHNE OOOPOTHBIX CPEACTB HE paCCMATPHUBAETCS KaK MHBECTUIIMOHHAS
JIesITeNbHOCTD?

® B YCIIOBHUSX PHIHOYHOW DKOHOMUKHU

e 1pu (pUHAHCHPOBAHUH JEHCTBYIOIIEr0 MPON3BOJICTBA

e 1pu (pUHAHCHPOBAHNH MHBECTUIIMOHHBIX IIPOCKTOB
10. AHHYHTETOM Ha3BIBACTCS:

e  MHBECTUIUM, IPUHOCSIINE HHBECTOPY PAaBHOMEPHBIN 110 NEpHoiaM JI0X0A B Oyayiem

®  OIUH U3 METOOB TUCKOHTUPOBAHUS CPEACTB

e BKJIAJ B KOMMEpPYECKOM OaHKe
11. MaBecTuIIns MpEnCTaBIIsIeT cCoOO0M:

®  pacxofl pecypcoB ISl JOCTHKEHUSI LIeNU

e  JIGHEeXHbIE CPEACTBA NPCAIPUATHS

e MamMHbl, 000pPYAOBaHMUE, KPEAUTHI, UMYLIECTBO U MHBIE LIEHHOCTH, HAIIPaBIsEeMble B OOBEKTHI

MIPEANPUHUMATENBCKOM M OPYroil AEITEeIbHOCTH B LESX HOMydeHHs IoxoAa (IpuObuIM) WIH
MTOJIOKUTENFHOTO COMMAITBHOTO A deKTa

12. Tlpomecc pa3pabOTKH MHBECTUIIMOHHOTO ITPOEKTa BKITFOYAET?

e Jlonck MHBECTUIIMOHHBIX KOHLEMLUHI IPOEKTa

e Pa3paboTKy TEXHUKO-IKOHOMUYECKUX MOKa3aTened U X (PMHaHCOBYIO OLIEHKY

e [IpenrHBECTHLMOHHYIO, MHBECTHULIMOHHYIO M SKCIUTYaTallHOHHYIO (a3bl
13. Cpok ®H13HH HHBECTHLIMOHHOTO IPOEKTa BKIIOYAET TPH (pasbl: MPEAMHBECTULIUOHHYIO,
MHBECTHUIMOHHYIO, SKCITyaTAlMOHHYIO. B MHBECTULIMOHHOH (a3e mponcxonuT?

e  MapKeTHHIOBbIE UCCIIEIOBAHUS

e IIpon3BOACTBO MPOAYKIUH

e  CTpoUTENnsCTBO




Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

e Pa3paborka OHM3HeC-TIaHa HHBECTULIMOHHOTO MPOEKTa
14. MoxeT I aMOpTH3aLHS CITYKHUTh OJJHUM M3 KICTOYHUKOB (PMHAHCHPOBAHMSI MHBECTHIIMOHHON
MpOrpamMmbI?
e Jla
e Her
15. PeanbHble HHBECTUIIUN MOTYT OBITh HAaNPaBJICHbI HA!
®  HOBOE CTPOHTEIHCTBO
nproOpeTeHue TUIeH3UH, TAaTEHTOB
PEKOHCTPYKIUIO ICHCTBYIOIIErO MPEAPHSITHS
MpuoOpeTeHNe IEHHBIX Oymar
®  [IOBBIIICHHE KBATH(PUKAIIUN COTPYTHUKOB
16. Cpok OKyImaeMOCTH MHBECTHUITHOHHOT'O TTPOEKTa — 3TO:
® CPOK C MOMEHTa Hauyana (UHAHCUPOBAHWS WHBECTHIIMOHHOI'O MPOEKTA JIO MOMEHTA 3aBEpIICHUS
(hMHAHCHPOBAHHS
®  CPOK cO JHS Havasia GPUHAHCHUPOBAHUS HHBECTHUIIMOHHOTO TPOEKTA JI0 JIHSI, KOT'/Ia pa3HOCTh MEXKILY
HaKOIJICHHOW CyMMOW YHCTOH TPHOBUIM M OOBEMOM 3aTpaT MPHOOPETACT IMOJIOKHUTEIEHOES
3HaYCHUE
®  CPOK C MOMEHTA ITOKPBITHS HHBECTUITUOHHBIX 3aTPAT JIO MOMEHTA 3aBEPIICHHSI HHBECTHUIIMOHHOTO
MPOEKTa
17.BayTpenHsist HopMa peHTabenbHOCTH HHBECTUITMOHHOTO TIpoekTa IRR ompenenser:
e MaKCUMAIIbHO JOIMYCTUMYIO MPOICHTHYIO CTaBKY, NP KOTOPOH emé MOXKHO 0e3 moTeph st
COOCTBEHHHKA BKIIQ/IBIBATH CPEJICTBA B MHBECTHIIMOHHBIN MPOCKT
¢ MHHUMAIBHO BO3MOXXHYIO TIPOLICHTHYIO CTABKY, KOTOpas 00eCIeYnBaeT MOJTHOE OKPBITHE 3aTpaT
IO WHBECTUIIMOHHOMY MPOEKTY
® CpeOHHN CIOKHBIIMICSA YpPOBEHb IMPOIEHTHBIX CTABOK /Ui WHBECTUI[MOHHBIX TMPOEKTOB C
AHAJIOTHYHOM CTEMEHBIO PHCKa
18. IHBECTUITMOHHBII TPOEKT CIIEAYET MPUHATH, €CIIM BHYTPEHHSISI HopMa penTadensHocTH IRR:
®  MEHBIIE CTABOK MO0 OAHKOBCKUM JICTIO3UTAM
e Oomble ypoBHS UHPIAINN
®  MPEBOCXOJUT CTOMMOCTD BJIOKEHHOTO KaluTaia
19. 'HBECTUIIMOHHBIH MTPOEKT CIENyeT NMPUHATH, eciii IRR (BHYTpeHHs1 HOpMa TOXOTHOCTH):
e Oonpmie WACC




Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

e Menbie WACC

e paBHo WACC
20 AHHYUTETOM Ha3BIBAIOT JACHEKHBIC TIOTOKH, BO3HUKAOIINE B ...

®  HCOAMHAKOBOW BEJIMYMHE Y€pe3 PABHBIC IPOMEKYTKU BPEMEHHU

®  DAaBHOI BEJTMYMHE YePEe3 ONpPEeICHHBIC TPOMESKYTKH BPEMEHU

®  DPAaBHOI BEJIMYMHE Y€pEe3 Pa3HbIC MPOMEKYTKH BPEMEHHU
21. Eciiu OTOK peabHBIX JIGHET OT OCYIIECTBICHUS HHBECTUIIMN COCTOUT M3 UCXOTHBIX MHBECTHIIHH,
C/IeJIaHHBIX OJIHOBPEMEHHO WJIH B TEUEHHE HECKOJIBKHMX IMOC/ICIOBATEIbHBIX MIEPHUOOB, U MOCIEAYIOIIIX
MIPUTOKOB JICHSKHBIX CPEACTB, TO TAKOW MMOTOK HA3bIBACTCS:

®  OpAMHAPHBIM

®  HEOpAUHAPHBIM
22. Tlokazarenb peHTa0eTbHOCTH WHBECTHIINHN TPU BEIOOPE MTPOEKTa JOJIKEH ObITh

e pasen (

e Ooubiie 1,0

e Menbie 1,0
23. YUeMy paBeH WHIIEKC JOXOIHOCTH, €CIIH CyMMa JUCKOHTHPOBAHHBIX JEHEKHBIX TOXO0I0B paBHa 26931,
a MHBECTUITMOHHBIC U3MIePKKH paBHBI 250007

e 0,928
e 1,077
e 10931
e -1931

24. CymiecTBEHHBIN HEIOCTATOK IMOKA3aTeNsd BHYTPEHHEH HOPMBI IPUOBLITH, KOTOPBI BO3HUKAET B CITydae
HEOIHOKPAaTHOI'O OTTOKA JICHEXHBIX CPEICTB, MO3BOJISIET YCTPAHUTD:
®  CTaBKa AMCKOHTHPOBAHUS
e MomuHUIMPOBAHHASA CTABKA JOXOIHOCTH
®  CTaBKa JOXOAHOCTU (PMHAHCOBOI'O MEHEIKMEHTA
e (Oe3omnacHas JIMKBUIHAS CTaBKa
25. Meron emHOro MoBTOpa MPUMEHSIETCS AJIsl CPaBHEHUS aJbTEPHATHBHBIX IPOCKTOB!
®  pa3HBIX HHBECTHUIMOHHBIX 3aTpaT
e HE aHHYWTETHBIX JICHEKHBIX IOTOKOB
®  Pa3HOro CpPOKa >KU3HU
®  C HEM3BECTHOH CTaBKOW OTCEYEHUs (aJIbTEPHATUBHOM CTOMMOCTBIO KalluTaja)




0) [lopsiiok MpoBeIeHUsI MPOMEKYTOUYHOM aTTeCTAlMM, IOKA3ATeIH U KPUTEPHH OLIEHUBAHMSL:
IIpomexyTounas arrecTauus Mo IUCUUIUIMHE « ITHBECTULIMOHHBIA aHAJIW3 U YIIPABICHUE PUCKAMM
BKJIFOUYAET TEOPETHYECKUE BOIIPOCHI, TO3BOJISIOIINE OLCHUTh YPOBEHb YCBOCHUS 00YUYAIONIMMHUCS 3HAHU,
a TaKKe MPaKTUYECKUE, JTabopaTOpHbIE PabOThI, KYPCOBYIO pa0OTYy, BBISBIISIOIINE CTCIICHb
c(hOPMHUPOBAHHOCTH YMEHHM U BJIaICHUM.

OK3aMeH 10 JaHHOMW JAMCIIUIUIMHE MPOBOIUTCS B YCTHOM (popMe, BKIIFOUAET B Ce0sl 1Ba TEOPETUYCCKHIX
BOIIpOCA U 3ajJ1ayy.

Kpurtepnu onenku (B COOTBEeTCTBHH ¢ (pOpMUPYyeMbIMH KOMIIETEHIUSIMH 1 IJIAHUPYEMbIMH
pe3yJabTaTaMu 00y4YeHHs):

— Ha OLEHKY «OTJIMYHO» — 00yJaroIHiics JOJDKEH TIOKa3aTh BHICOKUH YPOBEHBb 3HAHUN HE TOJIIBKO Ha
YPOBHE BOCIIPOU3BECACHUA U O0BICHEHUS I/IH(l)OpMaIII/II/I, HO Y MHTCIIJICKTYAaJIbHBIC HABBIKU PCHICHU A
Hp06f[eM 1 3aJia4, HaXO0XXJICHN YHUKAJIbHBIX OTBETOB K HpO6HeMaM, OIICHKU U BBIHCCCHUA KPUTUYCCKUX
CYKIEHUH;

— Ha OIIEHKY «XOPOII0» — 00yJaroUMHCs JOJKEH 110Ka3aTh 3HAaHUS HE TOJIbKO Ha YPOBHE
BOCITPOHM3BEICHUSI U 00BsICHEHUS! MH(OpMAIINKU, HO U MHTEIUIEKTYaIbHbIC HABBIKK PElIeHHs TPo0iIeM H
3a1a4, HaX0XJICHUA YHUKAJIbHBIX OTBETOB K HpO6JIeMaM;

— Ha OLEHKY «yHOBJIETBOPHTEIBHO» — 00yUaloIIUIiCs JOJKEH [10Ka3aTh 3HAHUS HAa yPOBHE
BOCITPOMU3BECHUA U 00BICHEHUS I/IHq)OpMaIII/H/I, HUHTCIJICKTYAaJIbHBIC HABBIKU PEHICHUA ITPOCTHIX 3a1a4,
— Ha OLEHKY «HEYIO0BJIETBOPUTEIbHO» — 00yUalOIIUIICsl HE MOYKET [10Ka3aTh 3HAHUS Ha YPOBHE
BOCITPOMU3BEACHUSA U 00BsICHEHUS I/IH(bOpMaHI/H/I, HE MOXKCECT IMOKa3aTh MHTCIIJICKTYaJIbHbIC HABBIKH PCIICHUA
MIPOCTHIX 3a/1a4.
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