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Pabouas mnporpamma cocraBneHa Ha ocHoBe @OI'OC BO - cnoeumanurter 10
cnenuanbaocTr 21.05.04 'oproe neno (mpuka3 Munoboprayku Poccuu ot 12.08.2020 r. Ne 987)

PabGouast mporpamma paccMoTpeHa u ojgo0peHa Ha 3acegaHuu kadenps! Jlorucruka u
yIIpaBJICHUE TPAHCIIOPTHBIMU CHCTEMAMHU
13.01.2022, npotoxon Ne 4

3as. kabeapont /g: et \_C.H. Kopunnos
PeRPOR fome s et Cc p

Pabouas mporpamma ogobpeHa merogudeckoi komuccuend U AuT

14.02.2022 r. npoTtokoi Ne 3 4}\\
IIpencenarens N.A. ITeiTanes

CormacoBaHo:
3aB. kadeapoi ['eosorun MapKIeaepckoro 1ejaa ¥ 000TameHus MOJIe3HbIX
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Peuensenr:

Hauansnuk otnena BHemHei gsoructuk OO0 «Kapasan Tpein
A.C. IlenbkoBa L

%ﬁ IlenbpxoBa
A.C.




JIner akryaauszanuu padoueil mporpaMmbl

PaGouast mporpamMmma repecMoTpeHa, 00CyKaeHa u 0100peHa s peanuzaruu B 2023 - 2024
yueOHOM Trojly Ha 3acefaHuu Kadeapsl JIorucTuka u yrnpaBjieHUe TPAHCIIOPTHBIME CHUCTEMaMH

IIporokomor 20 1. Ne

3aB. kadeapoii C.H. fopHI/mOB

PaGouast mporpamMma repecMoTpeHa, 00CyKaeHa u 0100peHa s peanusamnuu B 2024 - 2025
yueOHOM roy Ha 3acefaHuu kadeapsl JlorucTuka u ynpaBlieHHE TPAHCIOPTHBIMHA CUCTEMAMHU

IIporokomor 20 1. Ne

3aB. kadempoii C.H. fopHI/mOB

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogoopena st peamszanuu B 2025 - 2026
y4eOHOM roy Ha 3acenaHuu kaeapsl JIOTHCTHKA U yIpaBJICHHE TPAHCIIOPTHBIMU CHCTEMaMU

IIporokomor 20 1. Ne

3aB. kadeapoii C.H. EopHHJIOB

Pabouas nmporpamma nepecMoTpeHa, o0cyxaeHa u ogodpena st peanmszanuu B 2026 - 2027
y4eOHOM roy Ha 3aceqanuu kadeapsl JIOTHCTHKA U yIpaBJICHHE TPAHCIIOPTHBIMU CHCTEMaMU

IIporokomor 20 1. Ne

3aB. kadeapoii C.H. EopHHJIOB

Pabouas mporpamma nepecmMoTpena, odcyxaeHa u ogoopena st peanuszamnuu B 2027 - 2028
yaeOHOM ToJTy Ha 3acefaHuu Kadgeapsl JIOrucTHKA M yIpaBlieHUE TPAHCTIOPTHBIMUA CUCTEMAMHU

[Iporokom ot 20 1. Ne

3aB. kadenpoii C.H. Kopnunos

Pabouas mporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peanuszanuu B 2028 - 2029
yaeOHOM ToJTy Ha 3acefaHuu Kadeapsl JIOrucTHKA M yIpaBlieHUE TPAHCTIOPTHBIMUA CUCTEMAMHU

[Iporokom ot 20 . Ne

3aB. kadenpoii C.H. fopHI/mOB

Pabouas mporpamma repecMoTpena, o0cyxieHa u oo0pena s peanusanuu B 2029 - 2030
yueOHOM roy Ha 3acenanuu Kadeapsl JIOorncTuka v yrpaBjieHUE TPAHCIIOPTHBIMHU CUCTEMaMHU

IIporokom ot 20 . Ne
3aB. kadempoii C.H. Kopuumnos




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

Lens ydeOHON muctuiuinHbl "VIHBECTHIIMOHHBIA aHAIW3 W YIpaBiIeHUE pHUCKaMu' -
dbopMupoBaHHe y OOYYaIOMUXCS TEOPETHUECKUX M TPAKTHUYECKUX YMEHHUW B o001acTu
yIpaBiIeHUS Pa3IMUYHbIMU BUJAMU UHBECTHUIINI U PUCKAMHU.

2 MecTo THCHHUIIMHBI (MOYJIfAA) B CTPYKTYpPe 00pa30BaTe/IbHOI MporpaMMal

Jucnummmaa MHBECTUIIMOHHBIN aHAIM3 M YIIPABJICHUE PUCKAMU BXOJUT B 0053aTEIbYIO
4acTh y4eOHOTr o Mi1aHa 00pa30BaTEIbHOMN IPOTrPAMMBI.

JUis  w3ydeHus  JAWCHUIUIMHBI  HEOOXOAWMBI  3HAHUS  (YMCHHsS,  BJAJICHUSA),
c(hOpMHUPOBAHHBIE B Pe3yJIbTaTe U3yUEHUS TUCIUILINH/ PAKTUK:

AHanus3 TaHHBIX

Teopust BEpOSITHOCTEN U MATEMATUUYECKAsA CTATUCTUKA

VYpaBieHue 4eJI0BEUECKUMU PECYpPCaMu

NudopmaninoHHble TEXHOIOTUU

3Hanus (YMEHUS, BIaJICHUs), MOTYICHHBIC TIPH M3yYEeHUU TAHHOW IUCIUTLIMHBI OyIyT
HEOOXOUMBI 7151 U3YUCHUS] JUCIUILITNH/TIPAKTHK:

DKOHOMMKA NPEIITPUATHUS

[Tpon3BOACTBEHHBIN MEHEKMEHT

O60ocHOBaHME TPOEKTHBIX PEIICHHIA

3 Komnerenuun ody4aromierocs, (popMupyemMbie B pe3y/ibTaTe 0CBOCHUS

AUCHUILIMHBI (MOAYJIS) ¥ IJIAHUPYEMble Pe3yJIbTAThl 00y4eHu st

B pesynpraTte OCBOEHMS AUCHUIUIMHBI (MOAynsl) «VIHBECTHMLIMOHHBIA aHaIM3 M
yIpaBJIeHUE PUCKAMU» 00yJarOIUICs JOIKEH 001aaTh CISAYIOIUMU KOMIETEHIUSAMMU:

KO,[[ HHJUKATOpa I/IHI[I/IKaTOp JOCTHIKXCHHUA KOMIICTCHIIMH

VK-10 Cnocoben NIpUHHUMATDH 000CHOBaHHBIE SKOHOMUYECKHUE peUiCHud B pa3JIMYHbIX o0macTsx
KHN3HCOCATCIIbHOCTH

YK-10.1 [ToHnMaeT ’KOHOMHUYECKNE 3aKOHBI, KATETOPUHN U MPUHIIMIIBI, BO3MOXKXHOCTH
UX MCIIOJIb30BaHMS B Pa3IMYHBIX 00JIACTSIX KU3HEIEATEbHOCTH

YK-10.2 Hcnonb3yer »SKOHOMMYECKHME 3HAHMSI s MNPUHATHS O0OOCHOBAHHBIX
HSKOHOMHUYECKUX PEHICHUH B pa3IMyHbIX 00JIACTSIX KU3HEIEATEIIbHOCTH

OIIK-19 CnocoOeH BBIIOJHATH MAapKCTHUHTOBBIC HCCICAOBAaHHA, NPOBOAUTH 9KOHOMUYECKHMN
AaHaJIM3 3aTpat AJisd paJlu3allii TCXHOJIOTHYCCKHUX ITPOIECCCOB U IIPOMU3BOACTBA B IICJIOM

OIlK-19.1 Hcnons3yeT  OCHOBHBIE  METOAUKHM  BBINOJHEHUS  MAapKETHHIOBBIX
HCCIIEIOBAHUMI
OIlK-19.2 BoinmonHser  SKOHOMMYECKMM — aHanM3  3aTpaT Uil peaju3aluu

TCXHOJIOTHYCCKHUX ITPOIIECCCOB U IIPOMU3BOACTBA B IICJIOM




4. CTpykKTypa, 00bEéM H coep:KkaHue TUCHUIIMHBI (MOAYJIsA)
OO0mas TpyI0eMKOCTh JUCIUIUIMHBI COCTAaBisieT 3 3a4eTHBIX enuuuil 108 akaa. gacoB, B TOM

YUCJIC:

— KOHTaKTHas pabora — 8,6 akaj. yacos:
— aynuTopHas — 6 akaJi. 4acos;
— BHEayIUTOpHas — 2,6 akaJl. 4acoB;

— caMmocrosTenbHas padora — 90,7 aka. 4yacos;

— B popMe mpaxTHIecKoi moaroroBku — 0 akas. 4ac;
— IMOATOTOBKA K 3K3aMeHy — 8,7 akaj. yac

dDopMa aTTecTaiuu - 3K3aMCH

AynutopHast
KOHTaKTHast pabora

®dopma TeKyILero

8
S &=
Il
5 H
B aKaj. Jyacax 3] Bun KOHTPOJIS
Pasnen/ Tema 3 (B axaj. uacax) = . p Kon
> 3 © | caMOCTOSITEBHOM | yCIIeBaeMOCTH U
JIUCIUILIAHEI & = . | xomnerennuu
o & paboThI TIPOMEKYTOYHOH
na6. | mpaxr. | € &
Tlex. Z'g aTTecTaluu
3aH. 3aH. | Q =
1. HBeCTUIIMOHHEBIN aHaIN3
CaMOCTOSTENbHOE
11 Cymmocts u3ydeHue yueOHoi
) . JINTEPATYPHI;
WHBECTULNHA u uX g YPEL T . VK-10.1,
pabora ¢ eKYIIHH KOHTPOJIb 10.2
SKOHOMHUYECKOE 3Ha4YCHHUE. YK-10.2,
1 2/1,11 3JIEKTPOHHBIMHI yCTIEBaeMOCTH;
Ocaoparie TOHATHA OMOINOTEKAMU; CTHBIHN ONpPOC OINK-19.1,
MHBECTUI[MOHHOTO ’ y P OIIK-19.2
AHAT3a IOJATOTOBKA K
’ MIPAKTHYECKOMY
3aHATHION
CamocTrosaTensHoe
u3ydyeHue yueOHoi
JIUTEPATYPHI;
agOT;.]I(): , Texymuii KOHTPOJIb YK-10.1,
1.2 Onpenernenue p yi P VK-10.2,
2 9 3JIEKTPOHHBIMHA YCIIEBAEMOCTH;
CTOMMOCTH karmuTana OMOINOTEKAMMU; CTHBIN ONPOC OIIK-19.1,
Y P OI1K-19.2
IOJATOTOBKA K
PaKTHIECKOMY
3aHATHIO
CaMoCTOSTENbHOS
M3y4YeHHe yaeOHOH
JIUTEPATYPHI;
1.3 Tonsmie " agOTa}.IIZ: , Tekymuii KOHTPOJIb YK-10.1,
KIJTaCCU(UKAITHS P ym P VK-10.2,
9 3JIEKTPOHHBIMHA YCIIEBAEMOCTH;
MHBCCTUITHOHHBLX OMOIMOTEKAMMU; CTHBIN OMpPOC OIIK-19.1,
MIPOEKTOB ’ Y P OIIK-19.2
MOATOTOBKA K
PaKTHIECKOMY

3aHATHIO




CamocrosTenpHOe
n3ydeHue yueOHoM

HHT;%’;‘;ZI;H’ Texymuii KOHTPOJIL YK-10.1,
1.4 AHHYHTCTHBII 9 3J'I€£T OHHBIMHA (};’iBaeMocﬁ/r YK-10.2,
fLIaTeKl 6H6JII/IpOTeKaMI/I' yCTHBIﬁ oIl oc’ OIIK-19.1,
Y P OITK-19.2
MIOJTOTOBKA K
MIPaKTHYECKOMY
3aHATHUIO
CamocrosTenpHOe
n3ydeHue yueOHoM
15 Meroapl  OLEHKH JUTEPATYPHI, VK-10.1
9KOHOMUYECKOH pabota ¢ Texymmuii KOHTPOJIb YK-lO.Zl
3¢ deKTUBHOCTH 9 3JIEKTPOHHBIMHU YCIIEBAEMOCTH; OHK-lé i
WHBECTUITMOHHBIX HOJIMOTEKAMH; THBIH OIT .
€CTHULIHO oubnuore ; yc orpoc OIK-19 2
MPOEKTOB MIOJTOTOBKA K
IPaKTUIECKOMY
3aHATHIO
Wroro no pazapery 2/1,11 | 45
2. YnpapieHre pucKaMu
CamocrosTenpHOe
u3ydeHue yueOHon
JIUTEPATypEI;
2.1 OCHOBBI TEOpHHU PaTypsl; 5 VK-10.1,
paborta ¢ Texyuuii KOHTPOIb
yIpaBJleHHs PHCKOM. . YK-10.2,
20,51 9 3JIEKTPOHHBIMHA YCIIEBAEMOCTH;
CymocTs PHCKa. oubimorexamu; CTHBII onpoc OMK-19.1,
Knaccuukanus puckos. ’ Y P OIIK-19.2
MIOJrOTOBKA K
IPaKTUIECKOMY
3aHATHIO
CamocrosTensHOE
u3ydyeHue yueOHoi
JUTEPATYPHI;
2.2 Drampl  mpoiiecca PpaTyphl, 5 VK-10.1,
paborta ¢ Texymuuii KOHTPOIb
yIpaBJicHHS PHCKOM. VK-10.2,
9 JNIEKTPOHHBIMU yCIIeBaeMOCTH;
Metonas! OLICHKU i . OIIK-19.1,
O6ubnuorexamuy; YCTHBIH ompoc
MPOTHO3UPOBAHHS PCKOB. OIlK-19.2
MIOJTOTOBKA K
NPaKTUIECKOMY
3aHATHIO
CamocrosTenpHOe
H3yuYeHHEe y4eOHOU
JIMTEPaTypHI, § VK-10.1,
2.3 Puckn pabora c Texymuii KOHTPOJIb VK-10.2
HMHBECTUIIMOHHBIX 14 JNIEKTPOHHBIMHA YCIIEBAEMOCTH; OIIK 1é 1
MPOEKTOB. OoubIroTeKaMu; CTHBIH OTIPOC .
P N P OITK-19.2
MOATOTOBKA K
PaKTHIECKOMY
3aHATHIO
CamocrosTenpHOe
M3y4YeHHe yaeOHOH
JIMTEPATypHI, § VK-10.1,
pabora ¢ Tekymmii KOHTPOJIb
VK-10.2,
2.4 PeasibHbIC OMIUOHBI. 13,7 | 2nEKTPOHHBIMHU yCIIeBa€MOCTH; OIK-19 1
OoubIroTeKaMu; CTHBIH OTIPOC .
N P OITK-19.2
MOATOTOBKA K
MIPaKTHYECKOMY
3aHATHUIO
Uroro no pazaeny 2/0,51 | 45,7
HWroro 3a cemectp 4/1,61 | 90,7 9K3aMeH




Hroro no aucumruinye | 2 | | 4/1,61 | 90,7 | SK3aMeH




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

st obecnieuenunss HanbOobIne dpPekTHBHOCTH 00pa30BaTEIILHOTO IpoIecca B Kypce
JaHHOW  y4eOHOW JHMCUMIUIMHBI HCIOJNB3YIOTCSI B Mpolecce OOydeHUs Iepe/ioBbIC
o0pa3oBaTeibHbIE TEXHOJIOTUHU:

1) TpamuipoHHBIE O00pa3oBaTElbHBIC TEXHOJOTUH (MHPOPMALMOHHAS JICKIIHUA,
MIpaKTUYECKHE (CEMUHAPCKUE) 3aHATHS);

2) TeXHOJIOTHUs POOIeMHOro 00y4deHus (IpoOJIeMHas JICKIMsI, MPAKTHUSCKUE 3aHSATHS B
dbopme mpaKkTUKyMa, Kelc-MeTo/1a);

3) UrpOBBIC TEXHOJIOTUH (POJICBBIC U JICIOBBIC HIPHI);

4) TeXHOJIOTUH MTPOEKTHOIO 00yUeHUs (TBOPUECKUI ITPOEKT);

5) UHTEpaKTUBHBIC TEXHOJIOTHHU (CEMUHAP-TUCKYCCHUs);

6) MH(OPMaLMOHHO-KOMMYHHUKAIIUOHHBIE o0Opa3oBaTenbHbIC TEXHOJIOTHH
(JIeKus-BU3yaNIn3alusl, IPAKTUYECKHUE 3aHATHS B (JOpME TPE3EHTALINN )

JIeKIMOHHBIE 3aHATUSA HapSAy ¢ cooOlleHreM yueOHOW MH(popManuu mpeArnoiarawT U
pelleHre CIAeAYIOUUX AUIAKTUYECKUX 3aJad: 3auHTEPEecOBaTh CTYIEHTOB H3y4aeMOM TEMOii,
pa3-pylIuTh HEBEpPHbIE CTEPEOTHIHl, YyOEAUTh B HEOOXOAUMOCTH TJIYyOOKOTO OCBOCHHUS
Marepuaia, MoOyAUTh K CAMOCTOSTEIIbHOMY MOUCKY U aKTUBHOM MBICIIUTEILHON NI TEILHOCTH,
MOMOYb COBEPIIUTH MEPEXOJ] OT TEOPETHUECKOTO YpPOBHS K MPHUKJIAJHBIM 3HAHUSM B JaHHOU
o0nacTu.

[IpoBenenue TrpynmoBbIX (CEMHMHAPCKUX W MPAKTUYECKUX) 3aHATHI MpeJroiaraet
pelieHre  pasHOOOpa3HBIX TUAAKTUYECKHX 3ajJad: 3aKpeIUIeHHEe IMOJNyYCHHBIX 3HAHWH,
dbopMupoBaHHE YMEHHS MPUMEHSATh MX Ha MPAKTHKE, COBEPIICHCTBOBAHUWE YMEHHs paboTaTh C
uHpopMalel, aHaJIW3upoBaTh, 0000mIaTh, MNPUHMMATh U OOOCHOBBIBATH  PELICHMUS,
apryMEHTUPOBAHO 3alIMIIATh COOCTBEHHbIE B3IJIAAbI B JAMCKYCCHUHU, B3aUMOJICHCTBOBATH C
JIPYTUMH YWICHAMH TPYIIIIHI B IPOLIECCe O0YUCHHUS.

6 YueOHO-MeTOAMYeCcKOe o0ecriedeHUe CAMOCTOSITeJIbHOI PadoThI 00y4aKoIMXCs
[Ipencrasneno B mpuioxxeHuu 1.

7 OuneHovnblie cpeacrea AJisl MIPOBEICHUSA HpOMe)KyTO‘IHOﬁ aTrrecranmumn
Hpe,[[CTaBJ'IeHLI B ITPUJIOKCHUHA 2.

8 YueOHo-MeTOAMYeCcKOEe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHUHbBI (MOTYJIs1)

a) OcHOBHas JIUTEpaTypa:

1. Tlonomapesa, O. C. VHBeCTHIIMOHHBIA MeHeMKMeHT | yueOHoe mocobue / O. C.
[Toromapesa, O. JI. Hazaposa ; MI'TY. - Maruutoropck : MI'TY, 2017. - 1 s51eKTpoH. ONT. AUCK
(CD-ROM). - 3ard. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139
226/3372.pdf&view=true (mata oOpamenus: 08.12.2021). - MakpooObekT. - Tekcr
anekTpoHHbIH. - ISBN 978-5-9967-1081-2. - CBenenus noctymnasl Takke Ha CD-ROM..

2. Ilumonoga, T. K. Puck-menemxment : yueoHoe mocooue / T. K. [Iumonosa ; MI'TY. -
Marautoropck : MITY, 2017. - 59 ¢ : wmm, Tabm, cxemel. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514
316/3503.pdf&view=true (mara oOpamenus: 08.12.2021). - MakpoodsekT. - Tekcr
ANEKTPOHHBIN. - IMeeTCs meyaTHbIN aHaJIor.

0) lonoJiHMTE ILHASA JIUTEpaTypa:

1. Menkymos, 5. C. MHBecTUIIMOHHBIN aHamu3 © yueOHoe nmocobue / 51.C. MeakymoB. —
3-e u3n., nepepad. u gon. — Mocksa : UHOPA-M, 2022. — 176 c¢. — (Bsicuiee oOpazoBaHue:
bakanaspuar). — DOI 10.12737/3435. - ISBN 978-5-16-009514-1. - Tekcr :



anektponHbii. - URL: https://znanium.com/catalog/product/1851529 (mara oOpamieHus:
05.07.2022).

2. Boruenp, JI. M. Pucku npeanpuHIMaTeIbCKON ACATEIBHOCTH © ydyeOHoe nocooue / JI.
M. Boryens, B. B. Bukynmuna ; MI'TY. - Marautoropck : MI'TY, 2018. - 1 a5ekTpoH. onT. Iuck
(CD-ROM). - 3ar. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514
343/3525.pdf&view=true (mara oOpamenus: 08.12.2021). - MakpooObekT. - Tekcr
anekTpoHHBIN. - ISBN 978-5-9967-1130-7. - CBenenus noctymnHbl Takke Ha CD-ROM.

3. Anronos, I'. JI. Yupaenenue puckamu opranuzaimu . yaeOuuk / I'.JI. Aatonos, O.I1.
NBanoBa, B.M. Tymun. — Mocksa : UHOPA-M, 2022. — 153 ¢. — (Bricmiee oOpa3oBaHue:
bakanaBpuar). — www.dx.doi.org/10.12737/textbook 593a609d7f16e7.14110373. - ISBN
978-5-16-013060-6. - Teker : 3JICKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1851712 (nara oopamierus: 05.07.2022).

B) MeToauyeckue ykasaHus:

1. Boruenb, JI. M. Pucku npeanpuHUMaTenbCKOM AesATeAbHOCTH  mpakTthukyMm / JI. M.
Botuens, B. B. Bukynuna ; MI'TY. - Maruutoropck : MI'TY, 2019. - 1 snekTpoH. onT. IUCK
(CD-ROM). - 3ari. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529
979/3810.pdf&view=true (mata oOpamenus: 08.12.2021). - Makpoobdbekr. - Tekcr
ANEKTPOHHBIN. - CBefienus AocTynHbI Takxke Ha CD-ROM.

3. UuBectunuu : yueonuk / M.U. Epmuiiosa, E.B. Antyxosa, H.B. I'peizynoBa [u ap.]. —
Mocksa : UH®PA-M, 2022. — 287 c. — (Beicmiee obpa3oBanue: bakanaBpuart). — DOI
10.12737/1079032. - ISBN 978-5-16-016047-4. - Tekcr : oanekrponHbii. - URL:
https://znanium.com/cataloa/product/1855794 (nata o6pamienus: 05.07.2022).

r) IIlporpammHuoe ob6ecnieyenune u MHTEpHET-pecypchl:

IIporpamMmmHoe oGecrnieueHue

HaunmenoBanue o

1o Ne morosopa Cpoxk neficTBuUS TULIEH3UU
MS Office 2007 |\ 135 1 17.09.2007 GeccpotHO
Professional
7Zip CBOOOJTHO 0eccpoYHO
LibreOffice CBOOOIHO 0eccpouHO
FAR Manager |cBo6oaHO 06eccpoyHO

IIpodeccnonanbHble 0a3bl JaHHBIX H MHPOPMAIMOHHBIE CIPABOYHbIE CHCTEMbI
Hassanue xypca CchlIKa

®denepanbHbIl 00pa30BaTENbHBINA MOPTAT —
OxoHomuka. Counosnorus. MeHeHKMEHT
[TouckoBas cucrema Axanemus Google
(Google Scholar)
HammonansHast
undopmaronHo-ananurtuueckas cucremalURL: https://elibrary.ru/project_risc.asp
— Poccuiickuii WHJIEKC HAy4YHOI'0O
DneKTpoHHas 6aza MEPUOANUECKUX
n3nanuii_East View Information Services,
Nudopmanmonnas cucrema - Equnoe okHO
JI0CTYIa K HHPOPMAIIMOHHBIM pecypcaM
DnekTpoHHbIe pecypcbl oudarnorexku MITVY |https://magtu.informsystema.ru/Marc.html?local
nM. ['.1. HocoBa e=ru

http://ecsocman.hse.ru/
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9 MaTepuajibHO-TeXHHYeCKOe o0ecreyeHue TUCIUIIUHBI (MOTYJIs1)

MarepuanbHO-TEXHUYECKOE 00ecTIiedeHUe AUCIIMIUTMHBI BKITIOYACT:

1. VueOHble ayAuTOPHUH JUIs TPOBEICHUS 3aHATHH JICKIIMOHHOTO TUTIA:

MynbTUMEANIHBIE CPEICTBA XPAaHEHHUS, IEPEIauH U MPeICTaBICHUS HHPOPMALIUH.

2. Y4eOHbIE ayIUTOpUU Ul TIPOBENCHHS TNPAKTUYECKUX 3AHSATHI, TPYIIOBBIX H
WH/IMBUYaJIbHBIX KOHCYJIBTAIM, TEKYIIET0 KOHTPOJIS K IPOMEXYTOYHOM aTTeCTaI|H:

MynbTUMeauiiHBIE CPEACTBA XPAaHEHMS, MEpedadd U TPEACTABICHUS WH(POPMAIHUH.
Komrmiekc TeCTOBBIX 3aJaHui JUTS IPOBEICHHS IPOMEXYTOUHBIX U PYOEKHBIX KOHTPOJICH.

3. [Tomemnienus 1t cCaMOCTOSITEIbHON PabOThI: 00yYarOITHXCSL:

[Tepconanbhbie KoMITbIOTEPHI ¢ TakeToM MS Office, Beixomom B IHTEpHET U ¢ 10CTYIIOM
B 2JIEKTPOHHYIO HH()OPMALTMOHHO-00pa30BaTeIbHYIO Cpely YHUBEPCUTETA

4. TlomemeHus uis XpaHEHUS U TNPOPHUIAKTHUECKOTO OOCITY)KUBAHHS Yy4eOHOTO
000pyI0BaHUSA:

kader s XxpaHeHUs1 y4eOHO-METOANYECKON TOKYMEHTAIUHU, YIeOHOTO 000pYI0BaHHS
U y4eOHO-HaTJISTHBIX TOCOOHIA.



Mpuiaoxenne 1

Y4eOHO-MeTOAMYECKOE O0ecTedyeHHe CAMOCTOSATEIbHOM PadoThl 00y4YaArOINXCSI

[To mucturuinHe «/HBECTUIIMOHHBIN aHAM3 W YIPaBJICHUE PHCKAMU» IPETyCMOTPEHA
ayJIUTOpHAs M BHEAYAUTOPHAS] CAMOCTOSTEIbHASI pad0Ta 00yUYaIOITUXCS.

AyImuTOpHas —caMOCTOsATENbHas paboTa CTYJACHTOB Ha TPAKTHYECKUX 3aHSITHAX
OCYILIECTBIISACTCS O] KOHTPOJIEM IPENojaBaTelii B BHAC YCTHOIO OIPOCa, BBICTYIUICHHS Ha
CEeMHHape, IUCKYCCHHU, IIPOBEPKHU JIOMAIITHETO 3aIaHHsI.

BaeayauTopHass camocTosITelbHass paboTa OOYYaIOUIMXCS OCYIIECTBIISICTCS B BHC
U3YUYEHHSI JTUTEPATYPHI IO COOTBETCTBYIOIIEMY pa3zeily ¢ MpopadOTKOM MaTepraia; BHITIOTHEHUS
JOMAaIIHUX 3aJaHuil.

Ilpumepnvie domawnue 3a0anus onsa camonpoeepku (/13):

I3 Ne]l «Onpenenenne CTOUMOCTH KAaNIMTAJIA)

Kanuran Komnanuu ABC nMeer cineayrolilyto CTpyKTypy:

- OOBIKHOBEHHBIH aKIIMOHEPHBII KallUTal X MIIH. y.€.;

- IPUBUJIETUPOBAHHBINA aKIIMOHEPHBII KaIllUTal y MIIH. Y.€.

- 3a6MHBIH KaluTaj Z MJH. y.e.

OOBIKHOBEHHBIN  aKIMOHEpPHBIH KamuTana Obl1  CPOPMHUPOBAH OOBIKHOBEHHBIMU — aKLUSIMH,
6era-k0o3¢pGuIMEHT KOTOpbIX cocTaBiser 1,57. IlpuBuiernpoBaHHbBIM aKIMOHEPHBIH KamuTall
cOpMUpPOBAaH NPHUBUIETHPOBAHHBIMU aKLUSIMHU, [0 KOTOPBIM BBIIUIAUUBAETCS (DPUKCHUPOBAHHBIN
JMBUIICHI B pa3Mepe a y.e. VX pbIHOYHAs CTOMMOCTH COCTaBiIsieT D y.e. 3aeMHBII KamuTan ObLI
chopMupoBaH 3a cueT Kpeaura OaHKa, CTOMMOCThIO 16,5%. Ilpenmonokum, 4To OXXppaemas
JIOXOHOCTb PbIHKA COCTaBIET C %, Oe3pHrcKoBas MpoLeHTHas cTaBka 4,75%, a cTaBka Hajora Ha
npuObLIE 20%.

/3 Ne2 «@DopMHpOBaHHE ICHEKHBIX IIOTOKOB MPEANPUATHS»

[Tpennpusitue paccMaTpuBaeT MHBECTHLMOHHBIA IPOEKT, NPEAyCMATPHUBAIOUINM BBITYCK HOBOIO
nponaykTa. [IpoBesieHHbIE MApKETHHTOBBIE MCCIIEOBAHMS MOKA3aJIM XOPOIINE NEePCHEKTUBbLI CObITa
JAHHOTO TNpojaykTa. [ peanmsanuu npoekta TpedyeTcs 3aKynmHuTh HeoOXxoaumoe o0opyIOoBaHHE
croumocThio B 50000 y.e. JlocTaBka M ycTaHOBKa MOTPeOYyeT MOMOJHUTEIBHBIX 3aTpaT B 00BEME
10000 y.e. OcyiecTBieHNE NPOEKTA MOTPEOYET NOMOTHUTEIbHBIX BIIO)KEHUH B 0OOPOTHBIE aKTHBBI B
pasmepe 40000 y.e.

JmuTenbHOCTh TPEAMHBECTHLIMOHHOW M WHBECTHUMOHHOW (a3pl coctaBuT 1 rog. Cpok KU3HH
npoekrta — 5 jet. Cpok MoJIE3HOrO MCMOIb30BaHUs 000pynoBaHus — 5 jeT. B TeyeHue 3Toro cpoka
o0opyaoBaHue Oy/IeT aMOPTH3UPOBATHCS TMHEHHBIM criocoboMm. [Ipeanonaraerces, 4To K KOHILY CPOKa
peam3anuy TpoeKTa 00OpyIOBaHHE MOXKET OBITh MpojaHo ocraTtouHoi ctommoctu 10000 y.e., a
3aTpaThl HA 00OPOTHBIN KanmuTal OyAyT MOTHOCTHIO BOCCTAHOBIICHBI.

[To maHHBIM MapKETHHIOBBIX HCCIEIOBAHMH, €XKETOJHas BhIpPYYKa OT MPOAAXK JAHHOTO MPOIYKTa
coctaBut 95000 y.e. Ilepemennsie 3aTparsl kaxmoro nepuona — 40000 y.e., mocrossHABIE — 12000.
CraBka Hasnora Ha npuOsLIs — 20%.

Onpenenuts yncThiil qeHexkHbIN MoTOK (NCF) oT aestensHOCTH TpeanpusTusl.



A3 Ne3 «Onpenenenne HACTOsIIEN CTOMMOCTH AHHYUTETHOTO MJIATEXKA»

Bapuanm Nel. CornacHo ycinoBusiM (MHAHCOBOTO COTJIAIICHMS Ha CUET B OaHKE B TEUCHHE & JIET:

a) B KOHIIE TO/1a;

0) B Hauaje roja

OyIyT OCTYIATh JICHSKHBIC CYMMBI, ITepBast M3 KOTOPHIX paBHA 4 ThIC. IOJUI., @ KKas CIAeAyomas
Oynet yBenuuuBathes Ha 0,5 Toic. mosu1. OEHUTE 3TOT AHHYUTET, €CITU 0aHK TPUMEHSET MPOIICHTHYIO
craBky 10% To0BBIX U CIOXKHBIE MPOIEHTHI HAYUCIISIOTCS OJIMH pa3 B KoHIe rofa. Kak nsmenscs
OIICHKH aHHYHTETA, €CITU JICHS)KHBIE CYMMBI OyAyT yMeHbImaThest Ha 0,5 ThIC. 7017

Bapuanm Ne 2 3a 6 net Heo6xoaumMo HakormuTh 30 ThIC. q0JuT. Kakoi BeTMuuHbI T0JKEH OBIThH MTEPBBIN
BKJIaJ[, €CJIU MPEAIOJIaraeTcs KaXkpli o/l yBEIMUMBATh BEJIMUYHUHY JAEHEKHOro nocTymieHus Ha 800
JIOJUL. ¥ TIPOIIEHTHAs cTaBka paBHa 8 % T0/0BbIX? JIeHEKHbIE MOCTYIJICHNUS U HAYHCIICHUE CIOKHBIX
MPOLEHTOB OCYIIECTBIISIIOTCS B KOHLE roja. Omnpenenure, Ha KaKyl0 BEJIMYMHY HEOOXOIUMO
YBEJIMYMBATH KaX/IbIH T0J1 IEHEKHOE OCTYIIJICHHE, €CIIM NEPBBIN BKIaA OyJeT paBeH 2 ThIC. A0
Bapuanm Ne3. Kakyro 1ieHy 3aIu1aTUT HHBECTOP 33 OECKYNOHHY0 o0auranuio ¢ HomuHaiom B 100, 00
el. v noramenuem uepe3 90 nuelt, ecnu Tpedyemast Hopma goxonHoctu 12%7?

I3 Ned «Onpenenenne Oyayuieid CTOMMOCTH AHHYMTETHOIO MJIATEXKA)»

Bapuanm Nel. PaccuuTaiite OyAyIyr0 CTOMMOCTh CPOYHOTO aHHYUTETa IPEHYMEPaH/I0 IIPH yCIOBUH,
YTO BEJINYMHA PABHOMEPHOTI'O NOCTyIUIeHUs cocTanisieT 1500 pyOieii B ron, npoueHnTtHas craBka 9,5%
U CPOK 5 JeT.

Bapuanm Ne2. CKONbKO LETBIX JeT noTpedyeTcs, 4To0bl HAaKONUTh Ha cuete cyMMy B 45000 py6ieii,
€CJIM B KOHIIE Kak/1oro roja Ha cuetkianetcs S000 py6ueii non 14,5% roaoBbix.

Bapuaum Ne3. Omnpenenurte, mpu KakoM 3HAUYEHUHU €KETOJHBIX BKJIAIOB (BKIAJ JeNaeTcs B KOHIIE
roja), noxyuutcs uepes 5 ner cymma B 20 000 py6uneii npu npoueHTHo# ctaBke 21,5%.

13 NeS «OneHka HeHOBOI0 PUCKa»

[Tpenmpustrie A nMeeT ABa BapuaHTa IPOM3BOACTBA HOBBIX TOBAPOB, TEXHOJIOTUS ITPOU3BOJCTBA
KOTOPBIX U ce0ecCTOMMOCTh OAHHAaKOBa. B CpPCAHEM LICHBI HA PBIHKEC TOXE OAWHAKOBBI, OAHAKO,
XapakTep W3MEHEHWl HECKOJIbKO OTInYaerca. MEHEIKMEHT MNpEeANpUsATUs PpacroiaracT
JUHAMHUKOM 1IeH 3a 8 mepro0B U YBEPEH, YTO BHIOOpKA OTpa)kaeT peajbHOE JBUKEHHE 1IEH I10
000HMM TOBapaM.

[Tepuon Ilena Ha TPOAYKTHI [Tepron [lena Ha TPOYKTHI
A b A b

1 8 6 S) 8 6

2 12 14 6 12 14

3 8 6 7 8 6

4 12 14 8 12 14

OHpCIleJ'II/ITL, Kakou TOBAP CTOUT IIPOU3BOAUTH NNPCANIPUATUIO Ac Y4€TOM LCHOBOI'O pHUCKaA.

13 Ne6 «OneHkKa puCKOHECYIIUX CTPAaTerniny

AKI_[I/IOHCpHOMy 06H_[CCTBy npeajaracrcsa aBa PpPUCKOBBIX IIPOCKTA, MHJAHHBIC O KOTOPBIX

MPEACTABJICHBI HUXKC!

Cocrosanus ITpoekr 1 IIpoekr 2
BEPOSITHOCTh JICHE)KHbIE BEPOSITHOCTh JICHE)KHBIE
IIOTOKH IOTOKH
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakoii WHBECTHIIMOHHBI TPOEKT CIIEAyeT BHIOpAaTh OOIIECTBY, €CIM OHO OIICHUBAET

PUCKOHCCYIIUC CTPATCIUU, COTTIACHO CICAYIOIIUX HpGI[HO‘-ITGHHfII



a) pallMOHAJBHBIX OXKUIAHU;

0) bynkuuu oxxugaemont noneznoctu npu U (W) = N

B) (DyHKIUK PHCKOBOTO npeanoutenus F (X, o) =5X — 207

A3 Ne7 «OneHka pucka nNpou3BOJACTBEHHOI MPOrpaMMbI»

Kommanust mpon3BOANT MUIIEBOI MPOAYKT A ¢ c€0E€CTOMMOCTBIO 1 pyO/IIT U MPOIAeT ero 1o eHe
2py6/mr. TlonararoT, 4TO PEIHOK MOYKET MPEABSIBUTH CIIPOC HAa MPOAYKT A B pazmepe: 100 mrT. ¢
BeposiTHOCTBIO 0,3; 120 mit. ¢ BeposrHocThio 0,4; 150 mit. ¢ BepositHocThio 0,3. Eciin komnanust
MPOU3BOIUT MPOAYKTA OOJIbIIIE, YEM €r0 MOXKET MOTPEOUTH PHIHOK, TOT MPOIYKT YTUIUZUPYETCS.
3aTpaTaMy Ha yTUIM3ALUI0 MOXHO peHeOpeys.

3ananue:BpiOpaTh onTUManibHYI0 MPOU3BOACTBEHHYIO MPOrPaMMy, MO3BOJSIOUIYIO MOJIYYHUTh
OOJBIIYIO IPUOBLTH TIPH PA3yMHOM PHCKE.

3 Ne8 «OneHka puckoB cucTeMbl YIPaBJIeHUs 3a1IacaMu»

Komnanus ucnosb3yer B IpOM3BOICTBE PACTUTEIILHOE Maciio B 00bEMaX, KOTOPbIE 3aBUCAT OT
CIpoca Ha KOHEUHbIH NpoayKT. IMeroTes ciieqyrolye JaHHbIE O OI0BbIX OTPEOHOCTSIX ChIPbS U
IIEHAaX Ha HEero MpH pasIn4YHbIX CIIEHAPUSIX MPOJIAXK, OTpaXEHHbIE B TaOIMILIE.

Cuenapuu nmpoaax BepositHOCTh KomuuectBo coipps,T | Cpeansis nena 3a 1 T,
CIIeHapus TBIC. PYO.

Huskue 0,4 100 10

Cpennue 0,3 150 12

Bricokue 0,3 200 15

HmeeTcst BO3SMOXKHOCTD, B IEpUO cOOpa ChIpbsl, CO3[1aTh CE30HHBIH 3amac 1o cTaduIbHOM IIeHe §
TBIC. py0. 3a TOHHY, HO He O0oJee uem 200 1. [IpeanonaraeTcs, 4To HEMCIOJIb30BAHHBIE CE30HHBIC
3amachl 4yepe3 TroJi TEepPSIOT CBOM CBOICTBAa W HE MOTYT OBITh MCIOJNB30BAHBI. 3aTpaTaMH Ha
XpaHEeHHWE CE30HHOTO 3amaca MOXHO TpeHeOpeub. Kakme ce30HHBIC 3amachl CTOWT JCNaTh
KOMIaHUU?

13 Ne9 «Ouenka peHTa0eIbHOCTH KalMTAJIA
[IpeanpusiTie MPON3BOIUT MPOIYKT CO CIECAYIONIMMH apaMeTPaMH:

HAaNMEHOBAHHUE O6o3HaueHNe Enununa nusmepennst | 3HaueHue
[Tepemennsble VS py0./en 20
3aTpaTkl

ITocTtosiHHBIE FC THIC. pY0. 140
3aTpaTkl

AKTHBBI KOMIIAHUH A ThIC. pY0. 300
CoOcTBeHHBIE S TBIC. pYO. 150
CpeICTBAa KOMITAHUU

3aémHBIE Cpe/icTBa D TBIC. pYO. 150
KOMITaHUHU

[IponenTHas cTaBka | r, % 10
1o 3aiiMam




CHGI_[I/IEUII/ICTI:I KOMITaHUH IOJIararoT, YTO COCTOAHUC PBIHKA HeCcTaOMIIBHOE U OPHUCHTUPYIOTCA HA
CJICAYIOMUEC OCHKH OKCIICPTOB!:

IToka3zarenu, Bo3MoXHBIE COCTOSTHUS PhIHKA

KOTOPBIC MOTYT OIITUMHUCTHYECKOE [IECCUMHUCTHYECKOE HOpMAaJIbHOE
peTepreTh

W3MEHEHUS

BepositHOCTh 0,2 0,1 0,7
COCTOSTHUS PBIHKA, P

Ilena na mpoxyknuwo | 120 100 120

C, pyo/mr

O6Bem npogax Q, 2300 1600 2000

IIT.

Onpenenuth OXUJaeMble 3HAUEHUST peHTA0EIbHOCTH KamuTala U pUCK B Qopme
CPEOHEKBAIPATUYHOTO OTKIOHEHUS.

3 Ne10 «Ouenka pucka Bb100pa BUAa MPOU3BOAMMON NPOAYKIHI

[IpennpusiTie XapakTepu3yeTcs CIEAYIONMMU apaMeTPaMH:

HanmenoBanue O6o3HaueHue Enununna 3HaueHue
M3MEpEHUs

AKTHBBI KOMIIAaHUH A TBIC. PYO. 300

CoOcTBeHHBIE CpeNCTBA S TBIC. pYO. 150

KOMITAaHHU

3aeMHBIE Cpe/ICTBA D TBIC. pYO. 150

KOMITAaHHU

[IporieHTHAs cTaBKa MO r, % 10

3alimMam

HpeI[HpI/IHTI/IC B TCKyHIEM IoAy, MOKCT HNPOU3BOJUTH oo CTapBIﬁ IMPOAYKT, 1100 HOBBIA -
3aTpPaThl HA MPONU3BOACTBO KOTOPBIX NACHTUYHBI U IPUBCACHLI HHUKC!

HaumenoBanue O603HaueHne Enununa 3HayeHue
W3MEpEHUs

O06beM mpoJax Q En. 2000

ITepeMeHHBIE 3aTpaThI VC Py0./en. 20

ITocTostHHBIE 3aTPATHI FC THIC. pYyO. 140

AKIIMOHEPBl O0XHJIAI0T, YTO pPEeHTa0enbHOCTh KommaHuu gocturaer 20%. OO0beMm mnpomax
MOCTOSIHHBINA U B paCCMAaTPUBAEMbIi 1epruo He U3MeHHUTCs. CriennanucThl KOMIIAHUHU T10J1araoT,
YTO IIeHBI Ha MPOAYKTHI A U b HECTaOMIBHBI U XapaKTEPU3YIOTCS CIEIYIOIIMMHU IapaMeTpamMu

0,1C5 =90 X
) 0,4C} =100
P(C,)= <0,6C2=120 P(C,) = 0,662 —150
0,3C3 =150 e

3ajaHue: ONpeNelIuTh KaKOMy BHJY MHPOAYKLIUH CTOMT OTAATh IPEANOYTEHUE, YUHUThIBAs
JIOXOJIHOCTh (PEHTA0ENIbHOCTh KauTalla) U PUCK, B popMe CpEeAHEKBAAPATUYHOIO OTKIOHEHUSI.



Ipuio:xkenne 2
OueHovHbIe CPpeACTBA /1Jisl MPOBeAeHUS IPOMEKYTOUHOI aTTeCTALNHU

a) HHaHpreMLIe pe3yJabTaThbl Oﬁy‘leHI/IH H OLICHOYHBIC CpeaAcCTBAa AJIS IPOBECACHUSA l'[pOMe)KyTO‘lH()ﬁ arrecranmm.

Kon WHauKaTop AOCTHKEHUS

OneHouHble CpeacTBa
MHIIKATOpa KOMITETCHIIUH

YK-10: Cnnocob6eH npuHMMATH 000CHOBAHHBIE IKOHOMHUYECKHE PEellIeHUS B PA3JIHYHBIX 00JIaCTAX KU3HEAeATeJIbHOCTH

VK-10.1 Ilonnmaer skoHOMHYECKHE 3aKOHBL | [IlepeueHb TeM I MOATOTOBKH K IK3aMeEHY:

KaTeropuu u IIPUHIUIIBI, I/IHBGCTI/IIII/II/I u I/IHBGCTI/IIII/IOHHBIfl aHaJIn3,BUIbI HHBGCTHHI/IfI.
BO3MOXXHOCTH HX HCIIOJIB30BaHUA B 38.,[[3‘114 HWHBCCTUIIMOHHOI'O aHaJIn3a.

PAa3JIMYHBIX 00nacTIx COILGp)KaHI/IC HMHBCCTUIMOHHAA ACATCIBbHOCTH.
KHU3HCOCATCIIbHOCTH CY6'LeKTBI HHBGCTI/IHHOHHOP'I ACATCIIBHOCTH.

[lenn MHBECTUIIMOHHOTO MEHEPKMEHTA B O0JIACTH KAIIUTAIBHBIX BIOKEHUH.
HcTouHnku (pmHAHCUPOBAHUS HHBECTULIMOHHBIX MPOEKTOB.

®opmbl prHAHCHPOBAHUS HHBECTUIIMOHHBIX MTPOEKTOB.

Mertob! orieHKH 3¢ (HhEeKTUBHOCTH MHBECTHUIIMOHHBIX IPOEKTOB.

[ToHsATHE TUCKOHTUPOBAHHUS, TIOPSIIOK OMPECNICHHS CTABKU TNCKOHTHPOBAHHUSL.
0. Onpenenenue NpuBEAEHHYIO CTOUMOCTH MHBECTULIMOHHOTO IPOEKTA.

11. Yucras npuBenéunas croumocts (NPV).

12. Buytpennss Hopma qoxofaHocTd (IRR).

13. Uunekc perradbensHOCTH nHBeCcTUIMH (PI).

14. I3mepenune JeHEKHBIX TOTOKOB.

15. MeTo/b1 ONTUMH3AITMH WHBECTUIIMOHHOTO TTOPTQEis.

16. Kpurepun or60pa HHBECTULIMOHHBIX MPOEKTOB.

17. CtpykTypa Ou3Hec-IIaHa HHBECTUIIMOHHOTO IIPOEKTa.

18. IlopTdenbHble U peaabHble HHBECTULIMH.

19. CrtocoObI cHMKEHUS pUCKa TOPT(HETHHBIX HHBECTUITHH.

20. Crioco0b! ynpaBieHHss HHBECTUIIMOHHBIM TOPTdereM.

21. CymHOCTb pHCKa, OCHOBHBIE JIEMEHTHI, TPHUYNHBI BOSHUKHOBEHHSL.

22. OOBEKThI U CyOBEKTHI pHCKa.

23. DaKTOpHI pUCKa.

HBOoo~NoORWNE




Kon
WHJMKaTOpa

NHaukaTop AOCTHIKEHUS
KOMIIETEHIINHU

O1eHOYHEIE cpe€acTBa

24. Buasl ymiep0a OT pucka.

25. XapakTepucTUKa CUCTEMBbI YIPaBICHUS PUCKAMH.

26. OCHOBHBIEC IPUHIUIIBI YIIPABICHUS PUCKOM.

27. MeTobl BBISIBJICHUS PHCKA.

28. KonmndecTBeHHAs OIICHKA PUCKA.

29. YuéT pucka npu NpuHATHH YIPABICHUYECKUX PEIICHUN B YCIOBUIX HEONPENEIEHHOCTH.
30. XemxupoBanue puckoB. OnpeesieHrs PUCKa MHBECTHIIMIA U CTIOCOOBI €70 CHIKEHUS.
31. IlpousBoacTBeHHbIHN prcK. Opranuzanys yrnpaBieHUs MPOU3BOICTBEHHBIM PUCKOM.

32. CoBpeMeHHast KOHIETIINS PUCK-MEHEHKMEHTA.

33. Cucrema ynpaiieHus: puckamu. [IpHHIUIBI TOCTPOEHUSI CUCTEM YIPABICHUS PUCKAMH.

IIpuMepsnl 33124, BKJIIOYAEMbIX B SK3aMeHaIlMOHHBIHA OHJIeT:

1.Ilpennpusitue BIajeeT MaIMHON, KOTOpast ObLIA MOJTHOCTHIO aMOPTU3UPOBAHA U MOXKET OBITh
MpojaHa Mo PrIHOYHON CTOMMOCTU. ECTh BOBMOKHOCTH KYITUTh HOBYIO MAIIIMHY JIJIsI 3aMEHbI
crapoii. B aTom ciyuae oxxuaercs COKpalieHue u3epKeK MPou3BOJICTBA. Y BEIMUCHHUE BHITTYCKa
TOBApHOM MPOJYKIIMH HE TIpenonaraeTcs. BelrogHa au mokynka HOBOM MalllMHbBI, €CIIU
npeanpusitre Tpedyet 10%-Hy0 TO0BYIO peaqbHYI0 HOPMY J0X0/1a Ha HHBECTUIIUN?

Tabmuna WcxomHble JaHHBIE

l'omoBas cymma
[lena mpuoOpeTeHust | COKpalieHus U3AePKEK Cpox
HOBOI1 MalllUHBbI, IMPOU3BOJACTBA OT HCIIOJIB30BaHUA

IIponaxnas nena
CTapoil MalllMHBI,

TBIC.pYO. TBIC.pYO. WCIOJIb30BaHUs HOBOW | HOBOI MAaIlIUHBI, JIET
MaITUHBI, THIC. pyO.
80 500 70 5

2. imerotcst 1Ba mHBeCTUIIMOHHBIX mpoekTa: UIT1 u UII2 ¢ oquHaKoBOM MPOTrHO3HONW CyMMO#
TpeOyeMbIX KamuTallbHBIX BIOKEHUH. BennunHa rmianupyeMoro A0xoja (Teic. pyo.)
HeompeeeHHa U IPUBECHA B BUJIE pacTIpeieieHUsI BeposiTHOCTEH (Tab.). OneHnuTh
PUCKOBAaHHOCTH KaXJIOTO MPOEKTA, UCIOIb3ys KPUTEPH 0TOOpa — «MaKCHUMU3AIHUS




Kon
WHJMKaTOpa

NHaukaTop AOCTHIKEHUS
KOMIIETEHIINHU

O1eHOYHEIE cpe€acTBa

MaTEMaTUYECKOT0 OKUAAHMS 10X0/1a». XapaKTepUCTHUKA IIPOEKTOB 110 I0X0/1aM U BEPOSTHOCTAM
€ro MOJIyYCHHUSL:
WNuBectunmonssiil npoext U111

Jloxon, TeIC. pyo.

BepositHocTs (B)

2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNupecturmonnsiii mpoext NUI12

Jloxon, ThIC. pyo.

BepositHocTs (B)

1500 0,10
2500 0,15
4000 0,30
5000 0,30
7000 0,15

2. [IpennpusiTue A MMeeT JjBa BapuaHTa MPOU3BOJCTBAa HOBBIX TOBAPOB, TEXHOIOTHUS
MPOM3BOJICTBA KOTOPBIX U CEOECTOMMOCTh OJTMHAKOBA. B cpeTHeM IICHBI Ha PBHIHKE TOXKE
OJIMHAKOBBI, OJTHAKO, XapaKTep N3MEHEHUH HECKOJIBKO OTIMYaeTCs. MEeHEKMEHT MPeAPHSTUS
pacrioyiaraeT JUHAMHAKOM IIeH 32 8 IIeproJIOB M YBEpPEH, YTO BEIOOPKA OTPaXkaeT peallbHOe
JIBIDKEHHE 1IeH 110 000MM TOBapaM.

ITepuon [lena Ha TPOTYKTHI [Tepuon Ilena Ha MPOAYKTHI
A b A b

1 8 6 5 8 6

2 12 14 6 12 14

3 8 6 7 8 6

4 12 14 8 12 14

OHpeIIeJ'II/ITL, Kakou TOBApP CTOUT IIPOU3BOAUTD MMPECATIPHUATUIO Ac YUYCTOM LICHOBOI'O pUCKaA.




Kon
WHJMKaTOpa

NHaukaTop AOCTHIKEHUS
KOMIIETEHIINHU
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3. AxunoHepHOMY OOIIECTBY IpeIaraeTcs IBa PUCKOBBIX MPOEKTA, TaHHBIE O KOTOPBIX
MIPEJICTaBJICHbI HIDKE:

CocrosHus [Ipoekr 1 IIpoekr 2
BEPOSTHOCTb JICHEXKHbIE BEPOSITHOCTb JICHEXKHbIE
HOTOKHU HOTOKHU
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakoii MHBECTHIIMOHHBIH ITPOEKT ClieyeT BEIOPATh OOIIECTBY, €CJIM OHO OLIEHUBAET
PUCKOHECYIIIME CTPATETMH, COTJIACHO CIEAYIOIIUX IPEIIOYTECHHM:
a) pallMOHAJIBHBIX OKUIAHUH;

0) dyakuu oxumpaemoit monesnoctu mpu U (W) = JW

B) (hyHKIMHK pHCKOBOTO mpeanoutenus F (X, o) =5x — 207

4. KomnaHus Npou3BOJIUT MUIIEBOM MPOAYKT A ¢ ce0ecTOMMOCTbI0 1py0/IuT U mpoAaeT ero no
nene 2py6/mr. [lonararT, 4TO pEIHOK MOXKET MPEABSIBUTDH CIIPOC HA MPOAYKT A B pazmepe: 100
mT. ¢ BepossTHOCTHIO 0,3; 120 mT. ¢ BeposiTHOCThIO 0,4; 150 mT. ¢ BepostHOocThIO 0,3. Ecin
KOMITaHHS TIPOU3BOJIUT MPOJIYKTA OOJIBIIE, YEM €T0 MOKET MOTPEOUTH PHIHOK, 3TOT MPOIYKT
YTUIU3UPYETCS. 3aTpaTaMy Ha YTHUIIM3AIMIO MOXKHO MpeHeOpeyb.
3amanue: BeiOpaTh onTUMaIbHYIO TPOU3BOJACTBEHHYIO IPOTPAMMY, TTO3BOJISIONIYIO MTOTYYUTh
0O0JIBIIYIO MTPUOBLIL IPU PA3yMHOM PHUCKE.

5. Komnanus ucnonb3yeT B MPOU3BOJCTBE PACTUTENLHOE MACIO B 00bEMaX, KOTOPhIE 3aBUCST
OT CIIpoca Ha KOHEYHBIN MPOAYKT. FIMeIoTCs clieyronue JaHHbIE O TOAOBBIX MOTPEOHOCTIX
CBIPBS U IIEHaX Ha HETO MPH Pa3IUYHBIX CIIEHAPUIX MPOJAXK, OTPAKEHHBIC B TAOIUIIE.

Cuenapuu npogax BepositHOCTh KonuuecTBo coiphs, T | Cpennsis niena 3a 1 T,
CIIeHapHs THIC. pYO.

Huskue 0,4 100 10

Cpennue 0,3 150 12
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| Boicokue 10,3 | 200 |15

Hmeercst BO3SMOXKHOCTb, B TIEPUO] cOOpa ChIPhs, CO37aTh CE30HHBIN 3amac 1Mo CTaOWIBHOM 1IeHe
8 ThIC. py0. 3a TOHHY, HO He Oonee ueM 200 T. [Ipenmonaraercs, 4To0 HEUCIIOIH30BAaHHBIC
CE30HHBIC 3aI1achl Yepe3 roJl TEPSIFOT CBOM CBOIMCTBA M HE MOT'YT OBITh UCIIOJIb30BaHBI.
3arparamMy Ha XpaHEHHE CE30HHOTO 3amaca MOXKHO IipeHeOpeus. Kakue ce30HHbIE 3a1mackl CTOUT
JeNaTh KOMIAHUU?

6. [IpennpusiTrie MPOU3BOIUT MPOAYKT CO CIEAYIOIMIMMHU MapaMeTpamu:

HANMEHOBAHUE O6o3HaueHue Enununa usmepenust | 3HaueHue
ITepemenHbIe VS py6./en 20
3aTpatkl

[TocTosinHbIC FC TBIC. PYO. 140
3aTpaTsl

AKTHBBI KOMIIAaHAH A TBIC. PYO. 300
CobcTBeHHbBIE S THIC. pYO. 150
CpeAcTBa KOMITAHUHT

3aéMHBIE CpeCTBa D THIC. pYO. 150
KOMITAaHUHU

[IponienTHas cTaBka r, % 10
o 3aiiMam

CHGI_[I/IZL]'II/ICTI)I KOMITaHWH ITOJararoT, YTO COCTOAHUC PhIHKA HECTAOMJIbHOE U OPUECHTHUPYIOTCA HA
CJICAYIOIUC ONCHKH OKCIICPTOB:

ITokazarenw, Bo3MoKHBIE COCTOSHUS PhIHKA

KOTOPBIE MOTYT ONTHMHCTUYECKOE MECCUMHCTHYECKOE HOpPMAaJIbHOE
peTepIeTh

U3MEHEHHS

BepositHOCTh 0,2 0,1 0,7
COCTOSIHUS PBIHKA, P

Ilena Ha npoaykuuio | 120 100 120
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C, pyo/mr

O6bem npogax Q,
IIT.

2300

1600

2000

Onpenenuts 0XKU1aeMble 3HAUEHUSI PEeHTA0EIbHOCTH KaluTaia U puck B popme
CPEIHEKBAIPAaTUYHOTO OTKIOHEHUS.

7. llpennpusitue xapakTepu3yeTcs CACAYIOIMNMU TapaMeTPAMMU:

HaumenoBanue O06o3HaueHue Enununa 3HayeHue
U3MEPEHUs

AKTHBBI KOMIIAHUH A TBIC. PYO. 300

CobcTBeHHBIE CpeACTBA S TBIC. PYO. 150

KOMITaHUHU

3aeMHBIE CpEACTBA D THIC. pY0. 150

KOMITAaHUHU

[IponienTHas cTaBKa Mo r, % 10

3aliMam

[IpennpusiTie B TEKYIIEM Oy, MOKET IPOU3BOJUTH JIUOO CTapbIi MPOIYKT, TUOO HOBBIM -
3aTpaThl Ha IPOU3BOJCTBO KOTOPHIX UICHTUYHBI U IPUBEICHBI HUXKE!

HanmenoBanue O6o3HaueHue Enunnna 3HaueHue
U3MEpPEHUs

O0BeM TIpoIax Q En. 2000

IlepemeHHBIE 3aTpaThI VC Py0./en. 20

IlocTosiHHBIE 3aTpaThl FC TBIC. pY0. 140

AKITHOHEPHI 0’KHUJIAIOT, YTO PEHTA0ETbHOCTh KoMIaHuu AocTurHeT 20%. O0beM mpoax

MIOCTOSIHHBIN U B paccMaTpUBaeMblil IEpuo He n3MeHuTCs. CrenuanucTsl KOMIaHUM 110J1arator,
YTO 1IEHbl HA TPOAYKTHI A 1 b HecTaOMJIbHBI M XapaKTepU3yIOTCs CIEeYIOIIMMH NTapaMeTpaMu




Kon Nunukatop AoCTHXEeHUs
OneHouHsble CpeacTBa
HUHIMKATOpa KOMIIETEHIIUH
0,1C;, =90 )
P(C.)= 10,602 =120 p(C,) =1 A€ =100
Al 19 = 5) =
3 0,6C2 =150
0,3C, =150
3aiaHue: ONpeAeIuTh KAKOMY BUY IPOIYKIIUU CTOUT OTAATH MIPEANIOYTEHUE, YUUTHIBAs
JIOXOJHOCTb (peHTa0eNbHOCTb KalluTaja) U puck, B opMe cpeiHeKBaJpaTHYHOrO OTKIOHEHUS.
YK-10.2 Hcnons3zyer skoHomuueckue 3HaHus | IIpakmuueckue 3a0anus

JUTSL NPUHATUS 000CHOBaHHBIX
3KOHOMHYECKUX peleHuit B
Ppa3INYHBIX obracTsx
KU3HEIEATEIIbBHOCTH

1. TpeGyercs onieHUTH 3((HEKTUBHOCTH MHBECTHIIMOHHOTO MPOeKTa. Paccuntars mokazarenu
3¢ GEKTUBHOCTH HHBECTUIIMOHHOTO ITpoekTa (MHaekce pentabdensuoctu Pl, NPV, IRR, DPP),
cieNaTh BBIBOJ] O I[€JIeCO00PA3HOCTH €0 peanu3alui. AKIIMOHEPHOE O0IIECTBO pacCMaTPUBAET
BO3MOYKHOCTH MPHOOPETEHUS TEXHOJIOTHUECKON JIMHUY 110 POU3BOACTBY MPOAYKIUHU B KPEIHT.
VYcnoBus 1orosopa Kpeaura:
CTOMMOCTH MPUOOPETAEMOT0 UMYIIIECTBA COCTABIISAET 15 MITH pyo
CpPOK TOJIE3HOTO MCII0JIb30BaHUs 000pyJOBaHUsA 5 JIeT
cpok jgoroBopa 3 roaa, mata 16% romoBbeIx
aMOpPTH3alLKs HAUUCIIAETCs IMHEWHBIM CIOCOO0OM
pa3mep craBku Hic 18%, Hanor Ha mpuOsLTE 20%
ctaBka pepuHancupoanus LIb PO 8 %
[Tocne 3amycka B SKCIUTyaTaI[Mi0 00OPYIOBAaHMS BRIPYYKA OT peaTH3alluy MPOAYKIINH (C HIC)
cocrasinsgeT 19500 toIc.py0. /TOA., @ TEKyIIMe 3aTpaThl 0€3 yyeTa IuIaThl 0 KpeaAuTy- 4,5 MIIH.
py0./To.
B Tabnuiie npuBeaeHbI JaHHbBIE OIICHKH JOXOAHOCTH KaluTaja Ul JaHHOM KOMIaHUU:

Bun kanmrana CroumocTh KanuTana, % Homns B o01Ieit cymme
Kanuraia, %

VVVYYY

BaHKOBCKHI KpeauT 20 0,3
CpencTBa 4acTHOTO 18 0,3
WHBECTOpA

CoOCTBEHHBIE CpE/ICTBA 23 0,4
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2. Uckniouenue uz npasuna: 6v100p npoekma c bonvuium 3navenuem IRR, eruanue yposns
peunsecmuyuti bapveproti cmasxku. CTOUMOCTbh HHBECTHIINH I 000uX poekToB paBHa 100
pyonsim.bapbepnas craBka paBHa 12%.YpoBeHb peMHBECTHIIMN TOCTOSAHHBIN U paBeH 10%.
[TepBbIit mpoekT reHepupyeT npuodbLIL paBHy0 200 pyoiieii mo okonuyanuu 1 roga u 100 pyonei
10 OKOHYaHHUHU BTOPOTO r0jia, a BTOPO T'eHepUpyeT NpuoObLIb paBHyto 160 pyOiieii B TeueHnn
nepBbIX 3 seT u 3aTeM 1o 60 pybneit emte 4 roga.CpaBHUTE J1Ba MPOEKTA.

3. Pazmep unBectunmu - $12800.Jox0161 OT MHBECTHUIHIA B IepBOM roay: $7360;B0 BTOpoM
roay: $5185;8 Tperbem roay: $6270.0Onpenenure, Kak MOBIMICT HA 3HAYCHUE BHYTPECHHCH
HOPMBI TOXOAHOCTH YBEJIMUYEHUE MPUOBLIN OT MHBeCTULIMU Ha 23,6%.

4. T1o mpoeKTy MPOU3BOJUTCS HEMEUICHHAs MOKYyNKa 00opynoBanus ctoumoctsio$110,000,
©KEroTHOE MOCTYIUICHHE ACHEXKHBIX cpeacTB - $24,400 B TeueHHE MATUIIET. 3aKyIUICHHOE
000pyI0BaHUE B CBS3M C yCTapeBaHHEM depe3 MTh jieT OyaercToutsh $10,000. AMopTH3aus

IIPOU3BOJUTCS 1O NMPSAMOIMHEHHOMY METOAY. BBIUNCINTE JOXOMHOCTD 3a/1€ICTBOBAHHOTO
KamnuTaia.

5. HCHH Ha MCTAJUJIOIIPOAYKIUIO 3a MMOCICAHUC 11 MCECAILICB ITO CTATUCTUYCCKUM JaHHBIM
COCTaBHJIN:

Mecsn 1 2 3 4 5 6
Lena, nomn./T 300 310 312 309 302 305
Mecsn 7 8 9 10 11
Lena, gomn./T 304 300 298 305 304

KakoBa BepoSITHOCTb TOT0, YTO B CJIEIYIOLIEM MECSIIE [IEeHAa YMEHBILIUTCS TI0 CPABHEHUIO C €€
MOCJIETHUM 3HaUeHUEM?

3anoxHUTH TaOIUITY:

Bunsl pucka CriocoObl yMeHbIIIEHUSI OTPULIATENbHBIX
MOCJIEICTBUH

1) HU3KMEe 0ObEMBI pean3aliii TOBApPOB

2) HeaddexruBHas paboTta cOBITOBOI ceTn
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3) HEeyJauHbII BBIXOJ1 HA pPIHOK HOBOT'O TOBapa
4) HeHa/JIeXKaIllee UCTIOJHEHHE KOHTPAreHTOM
YCJIOBUI IOTOBOpA

5) IpOTHUBOICHCTBHE KOHKYPEHTOB

6) pUCK HeIUIaTeX a 3a MOCTaBJICHHBIN 10
KOHTPAKTY TOBapa

7) pUCK yTEUYKH KOMMEPYECKON 1 HAyYHO
TEXHUYECKOI HHPOpMAIIH

OIIK-19: Cnoco0eH BBINOJIHSITHL MAPKETHHIOBbIE

HCCJICA0BAHMA, IIPOBOAUTD 3KOHOMMYECKHMH aHAJIN3 3aTparT AJd peajin3aiuu

TEXHOJOTHYECCKHUX MPOLHECCOB U IPOU3BOACTBA B LIEJIOM

OIIK-19.1

Hcnonp3yeT OCHOBHBIC METOIMKHU
BBITTOJTHCHUST MAPKETUHTOBBIX
HUCCIIEIOBAaHUN

Ilpakmuueckue 3a0anus

1. 3y4aroTcst TpH BapuaHTa BIOXKEHHS CPEACTB B HEKOTOPBIN TPEXJIETHUI WHBECTUIIMOHHBII
IIPOEKT, B KOTOPOM IIPEAIOoIaraeTcs MoJy4uTh JOXO0/ 3a NEPBBIN Tof - 25 MIIH. py0., 32 BTOpOH -
30 miH. py0., 3a Tpetuit 50 MiH. py0. IlocTyruieHus 10X0/10B IPOUCXOAST B KOHIIE
COOTBETCTBYIOILIETO T'0Ja, @ HOpMa JI0XOJHOCTH IPOrHO3UpYETCs Ha nepBblil rox - 10 %, Ha
BTOpOH - 15 %, Ha Tpetwii - 20 %. Kakue u3 n3ydaemMbIx BApUaHTOB CTPOUTEILCTBA SBIISAIOTCS
BBITO/IHBIMHU, €CJIN B IPOEKT TpedyeTcs cAeNaTh HayallbHbIe KallUTaJIbHbIE BJIOKEHUS B pazMepe: |
BapHaHT CTPOUTENHCTBA - 70 MIIH. py0., 2 BApUAHT CTPOUTENHCTBA -75 MIH. pyO., 3 BapuaHT
crpoutenbeTBa- 80 MITH. pyo.

2. KoMnanus co cTouMOCThI0 KanuTana 12 % jxenaeTr onpeneiauTb ONTUMAIbHYIOIOIUTHKY
3aMeHbI KOMITbIOTepoB. Kaskapiii komribioTep ctouT $ 5,000 1 MOKeT OBIThpeann30BaH B KOHIIE
nepBoro roja 3a $ 3,000 (6e3 oriaThl 3aTpar Mo TeX.00CTYKUBAHHUIO) WIIK B KOHIIE BTOPOT'O rojia
3a $ 2,000 ($ 500 orurata Tex.o0CTy)KMBaHHS 3a T0J]). PaccunTarh SKBUBaJICHT FOJOBBIX 3aTPaT
JUTSL KaXKJIOTO METOJIal TTIOCOBETOBATh, KAKON M3 HUX HY)KHO BHE/IPSTH.

3. PaccmoTpuTe 2 B3aMMOMCKITIOYAIOIIUX HHBECTULIMOHHBIX NMPoeKTa. CTPYKTYpPhI AEHEKHBIX
IIOTOKOB JJIs1 IPOEKTOB NPEJCTABJIEHBI HUXKE!

ITepuon IIpoexr 1 ITpoekr 2

0400,00 200,00
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1 241,00 131,00

2 293,03 174,22

Hopwma auckonTa A 000MX MPOEKTOB oJlMHAaKOBa U paBHa 9%. Kakoii mpoekt
MPEANOYTUTEIbHEN?

4. OueHHWTH CTENEHb PHUCKA MPEIUPUATHS; TMPEATIOKHUTH MEPONPUATHS UIsl CTAOMIH3AINA
JEATEIbHOCTH IIPEAIPUATHUS.

IToxazaTenn 2016r. |2017r.
1. OGopoTHBIE cpencTBa 258,9 |245/4
2. Matepuaisl ¥ IPOAYKTHI IUTAHUS 14,6 12,6
3. MBI1 19,6 18,6
4. Texymiast 3aJI0JKEHHOCTb 55,7 64,6
5. YcTaBHBIN KamuTan 146,3 |146,3
6. IlaeBoii KamuTan 4455 14155
7. JIONONHUTENBHO BIIOKCHHBIN KaITMTall 22,9 22,3
8. PezepBHBIN KanuTasu - -

9. O0BeM TTpoJTaXK 454 58,6
10. Ilena 3a en. (TpH.) 220,1 |159,6
11. Ilpu6Gsis ot peanuzanuu OO 443 440,3
12. HeoOOpOTHBIE aKTHBBI 153,3 (44,5
13. Bekcens noqy4yeHHbIe 99,3 87,6
14. Jlebutopckas 3a70DKeHHOCTh 3@ TOBAPHI, pa0OTHI, YCIIYTH 124,3 |55,6
15. Jlebutopckasi 3aJOKEHHOCTh 110 pacyeTam 22,4 33,3
16. Texyuye prHaHCOBbIE HHBECTUIIUH 18,3 12,1
17. Pacxozp! Oynymux nepruoioB 28,6 14,8

R=0...1 — HEBO3MOXXHOCTb BBHITIONHSATH 0053aTENHCTBA U HOPMATHHO ()YHKITUOHUPOBATD.
R=1...30 — BbICOKas cTeneHb pUcKa BbIX0Ja HA PIHOK C HOBBIM TOBApPOM.

R=31...55 — yMepeHHO BbICOKasl CTENIEHb PUCKA BBIXOJa Ha PHIHOK C HOBBIM TOBapOM.
R=56...76 — yMepeHHO HU3Kas CTEIICHb PUCKA BBIXO/1a HA PRIHOK C HOBBIM TOBApPOM C




Kon Nunukatop AoCTHXEeHUs
OneHOYHbIE CpEeACTBA
WHJMKaTOpa KOMIIETEHIINHU
MUHHUMAaJIbHBIMU 3aTPaTaMU.
R=77...100 — HM3Kas CTENEHb PUCKa BbIXO/a HA PHIHOK C HOBBIM TOBAPOM C MHHUMAaIbHBIMHU
3aTparaMH U OBICTPON OKYIaeMOCTBIO.
OIIK-19.2 | Bemoanser sxoHoMu4eckuii aHaiau3 | [lpuMepHbIe NpaKTHYEeCKHe 3aaHus:

3aTpart il peain3alun
TEXHOJIOTHUYCCKHUX IIPOLCCCOB U
IIpOU3BOJCTBA B LICJIOM

1. I[TocTpoenue u aHanu3 npoduiiei pucka pa3jIMuHbIX IPYIIT CTEHKX0JAepoB. B kauecTBe
00BbeKTa BEIOMPACTCS KOHKPETHOE MPSANPUITHE (POCCHICKOE HIIH 3apyOCIKHOER).
HccnenoBaTenbckasi KOMIIOHEHTA IPH BBITIOJHEHUH MPOEKTA MPOSIBIISCTCS B CICAYIOLIHX
MOMCHTAax:

a) onpeiereHne PyHAaMEHTATBHBIX OCHOB M METOJMUCCKUX MO3UIIUHN JIJISl ONPEACTICHHS TPYIII
CTEHKXO0JIIEPOB, ONMKUCAHKE U (POPMATU3ALMIO KX HHTEPECOB U PHCKOB;

0) BBISIBJICHHE PUCKOHECYIUX (DAKTOPOB M UX OIIEHKA YKCIICPTHBIMH U KOJIUYCCTBCHHBIMH
METOIaMH;

B) opManu3aIs 30H pUCKa.

2. [TocTpoeHue KapT prcka sl KOMIIAHUU OTHOCUTENBHO CTPATETMYECKUX WIIH TEKYIIUX PUCKOB.
B kauecTtBe 00BeKTa BHIOMpAETCS] KOHKPETHOE MPEANpusiTe (POCCUNCKOE UITH 3apy0eiKHOE).
HccnenoBatenbckas KOMIIOHEHTA MIPH BBITTOJHEHUH MPOEKTA MPOSIBISIETCS B CIEYIOIINX
MOMECHTAX:

a) ompeeNneHne METOUIECKUX MOAX0/I0B K UACHTU(UKAIINY U OLIEHKE PUCKOB;

0) BBISIBIICHHE PUCKOHECYIIHNX (DAKTOPOB U OMpeieTIeHUE MPOLETYp OIIEHKH MOTEPh
(9KCTIEpTHBIMU U KOJIMYECTBEHHBIMU METOJIAMH );

B) TIOCTPOEHUE KAPTHI pUCKA U MATPHUIIBI PUCKA.

3. AKITMOHEPHOMY OOIIIECTBY MPEJIaraeTcs 1Ba PUCKOBBIX MPOEKTA, TAHHBIE O KOTOPHIX
MIPEICTABJICHBI HUXKE!

Cocrosaus  Ilpoexr 1 ITpoekr 2

BCPOATHOCTL JACHCKHBIC ITOTOKU BCPOATHOCTL ACHCKHBIC ITOTOKU

1 02 40 04 O
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2 0,6 50 02 50

3 02 60 04 100

Kakoii ”HBECTUIIMOHHBIN MTPOEKT CJIeAyeT BbIOpaTh OOIIECTBY, €CIIU OHO OLIEHUBAET
PUCKOHECYIIIME CTPATETMH, COTJIACHO CIEAYIOIIUX IPEIIOYTECHHUM:

a) palMOHAJIbHBIX OXKUJAAHUML;

0) OYHKIIUU PUCKOBOTO MPEATIOYTCHHS.

4. KoMItaHus TPOU3BOIUT MMHIIEBOM MPOIYKT A ¢ ce0ecTOMMOCTRIO 1py0./mIT. 1 MPoIagT ero mo
nene 2py06./mr. [TonararoT, 4TO peIHOK MOKET MPEABSIBUTH CIIPOC HA MPOAYKT A B pasmepe: 100
mT. ¢ BeposTHOCThIO 0,3; 120 mmT. ¢ BepositHocThIO 0,4; 150 mT. ¢ BeposTHOCTRIO 0,3. Ecin
KOMIIaHUS IPOU3BOAUT MIPOAYKTA OOJIBIIIE, YEM €T0 MOXKET MOTPEOUTH PHIHOK, ITOT MPOAYKT
YTHJIM3HPYETCS. 3aTpaTaMy Ha YTHIIH3AIMIO MOYKHO MTPeHEeOpeYb.

3ananue: BRIOpaTh ONTUMAIBHYIO MIPOU3BOACTBEHHYIO ITPOTPaMMY, MO3BOJISIONIYIO MOYYUTh
00JIBIIIYIO MPUOBLIL PU PA3yMHOM PHUCKE.

IIpumepHoe coaep:kaHue MPOBEPOYHOI0 TeCTA:
1. PazHuna Mexay npuBeIEHHON CTOMMOCTBIO YHCTOIO IEHEXKHOTO TOTOKA 32 IEPHOT
JKCIUTyaTallid UHBECTUIIMOHHOTO TPOEKTa M CYMMOM MHBECTUIIMOHHBIX 3aTpaT Ha €ro
peanu3anuio — 3TO:

® YKCTHIN JUCKOHTUpOBaHHBIN moxox (Y1)

® VHAEKC JOXOIHOCTH

® PA3HOCTh MEXIY NPUTOKOM U OTTOKOM JIEHEKHBIX CPEACTB MPU OCYIIECTBICHUH MTPOEKTA

® BHYTPEHHsS HOpMA JJOXOAHOCTH
2. OTHoOIIEHUE TPUBEICHHBIX HACTOSIINX YHUCTHIX 10X0J0B OT peanmu3anuu nmpoekta (NCF) k
MIPUBEJICHHBIM Ha 3TY JaTy WHBECTUIIMOHHBIM PacxojaM MpeICTaBIsIeT COOOM:

e (Cpok OKymaeMOCTH HpOEKTa

e BHyTpeHHss1 HOpMa JI0XOJHOCTH MPOEKTa

e PeHTa0enbHOCTH MPOEKTA

o llHIekc peHTa0eNbHOCTH HHBECTULINI
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3. Meron npuBeAECHUSI CTOMMOCTH OYAYIINX JICHEKHBIX MOCTYIICHUHA WA PACXOA0B K OJJTHOMY
MOMEHTY (1151 yueTa (hakTopa BpEMEHHN ) Ha3bIBACTCS:
e Komnaynauur
e  Cl0XHBIM AUCKOHTOM
e JIMCKOHTUPOBAHUEM
o  KoaddumurenToM THCKOHTHPOBAHHUS
4. BeHuypHbIe HBECTULINU:
® UHBECTULIUH, IPUHOCSIINE JOXO/] B OTIAICHHOM OyayIleM
® PHCKOBOE BJIOKEHHME KallUTaja B HUHHOBALUU
® UHBECTHIIMU B JICPUBATUBBHI
5. IIpoeKT MOKHO IPUHSTH, €CIIM BHYTPEHHSSI HOPMa JI0XOIHOCTH:
® DpaBHa CpEIHEB3BEIICHHOM IIeHE KaluTajia
® HU)XE CPEJHEB3BEILIECHHOM 1IEHbI KauTana
e BBIIIE CPEIHEB3BELICHHOM 1IeHbI KaluTaaa
6. K ¢pmHaHCOBBIM MHBECTHIIMAM OpPTaHU3AI[MH OTHOCSATCS:
e npuoOpeTeHre HEeHHBIX OyMar Apyrux opraHuzanni
® BJIOXXCHHS B HEIBIKUMOCTb
e COOCTBEHHbIE aKIIMU, BBIKYIUIEHHbIE OpraHU3allMedl y aKIMOHEPOB AJIS MOCIETyoLIeH
HepenpoIaxu
7. CoOCTBeHHBIE NCTOYHUKH (PMHAHCUPOBAHUS OPraHU3alUsIMU HHBECTHIIHNA:
e OanaHcoBas NpUOBLIb
® B3HOCHI aKI[MOHEPOB, YUACTHUKOB, MMAUIIUKOB B yCTaBHOM (hOH/IE
e yicras NpudbLIb
e HOMHHAJbHAs CTOMMOCTb aKLUH U MPOYMX LIEHHBIX OyMar, BBITYIIEHHBIX OpraHn3alueil
8. Baenrnue ncTOYHUKH (PMHAHCUPOBAHUS MHBECTHIIMMA:
®  aMOPTU3AIMOHHBIN PoHT
e (0aHKOBCKMU KpeIuT
e BBIIYCK BEKCelen
® JI0JI€BOE YYaCTHE B CTPOUTEIHCTBE (BKJIAJ] B YCTABHbIM KaluTall APYIUX NPEANPHUSITUN)




Kon
WHJMKaTOpa

NHaukaTop AOCTHIKEHUS
KOMIIETEHIINHU

O1eHOYHEIE cpe€acTBa

e  BajOBas MPUOBLIb TPEANPUATHS
9. Ilpu kakux yciaoBUsAX (pUHAHCHPOBAHNE OOOPOTHBIX CPEJCTB HE PACCMATPHUBACTCS KaK
MHBECTULIMOHHAS 1€ TEIbHOCTD?

® B YCIIOBUSIX PbIHOYHON IKOHOMUKH

e 1pu (MHAHCHPOBAHUH JEHCTBYIOIIETO MPOU3BOICTBA

e 1pu (MHAHCHPOBAHMH WHBECTULIMOHHBIX MPOCKTOB
10. AHHYUTETOM Ha3bIBACTCS:

® UHBECTHULIUH, IPUHOCSIIUE HHBECTOPY PAaBHOMEPHBIH 110 IepHoiaM 10X0/1 B OyayleM

® OJIMH U3 METOJIOB TUCKOHTUPOBAHUS CPEJICTB

e BKJaJ B KOMMEpUYECKOM OaHKe
11. MluBecTunus npeacraBisieT coO0M:

®  pacxo[ pecypcoB s JOCTUKEHUS LeNTU

® JIEHEXXHbIE CPEACTBA NIPEATIPUATHUS

e MaluHbl, 000pyJIOBaHME, KPEIUTHl, UMYIIECTBO M HMHbIE 1IEHHOCTH, HallpaBiisieMble B

00BEKTHI MPeIIPUHUMATENBCKON U IPYToil JesTeIbHOCTH B LIENAX MOJyYeHHs J0X0/a
(MpUOBLIN) WK MOJOKUTEIBHOTO COLUAIBHOTO 3P deKTa

12. TIpouecc pa3pabOTKH MHBECTUIIMOHHOTO MPOEKTA BKIHOYACT?

e [JonCk MHBECTUIIMOHHBIX KOHIENIUI IPOEKTA

e Pa3paboTKy TEXHMKO-3KOHOMMYECKUX MOKa3aTenel 1 uX (UHAHCOBYIO OLIEHKY

e [IpenMHBECTUIIMOHHYIO, MHBECTUIIMOHHYIO U SKCILTyaTallUOHHYIO (a3bl
13. Cpok >KU3HU MHBECTUIIMOHHOTO MPOEKTA BKIIIOYAET TPH (ha3bl: MpeIUHBECTULIMOHHYIO,
MHBECTUIIMOHHYIO, SKCILTyaTallUOHHYI0. B MHBECTHLIMOHHOH (haze MPOUCXOAUT?

e MapKeTHHIOBbIE UCCIIEN0BAHUS

e [Ipou3BoACTBO NPOAYKLINU

e CrpouTenbCcTBO

e Pazpabotka Ou3HEC-IIaHA HHBECTUIIMOHHOTO MPOEKTa
14. MoxeT 11 aMOpTHU3aLUs CIY)KUTh OJHUM U3 HICTOYHUKOB (PMHAHCHUPOBAHMSI MHBECTULIMOHHOMN
IIporpamMmmsi?

oI[a
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e Her
15. PeanbHble MHBECTULIMU MOTYT OBITH HAIIPABJICHBI HA:
® HOBOE CTPOUTENILCTBO
e [IpUOOpETEeHHUE JULICH3H, TATEHTOB
® PEKOHCTPYKIIMIO JEHCTBYIOIIEro NpeANpUsITHS
e npuoOpeTeHue eHHbIX Oymar
e [OBBIIIEHUE KBAM(UKALIMN COTPYAHUKOB
16. Cpok oKynaeMoCTH UHBECTULIMOHHOTO ITPOEKTa — 3TO:
® CpOK C MOMEHTa Hayaja ()MHAHCUPOBAHUS HHBECTUI[MOHHOI'O IPOEKTa /10 MOMEHTa
3aBepLICHUs (PUHAHCUPOBAHUS
® CpOK cO AHA Havajga (PUHAHCHPOBAHWS WHBECTUIIMOHHOTO MPOEKTa 1O JHSA, KOTJa
pPa3sHOCTh MEXJy HAKOIUICHHOM CYMMOW YHCTOH mpuObIM W 00BEMOM 3arpar
nproOpeTaeT MoJIOKUTENIbHOE 3HAUeHUE
® CpPOK C MOMEHTAa IOKPBITUS HMHBECTHIIMOHHBIX 3aTpaT /0 MOMEHTa 3aBEepLIEHUs
MHBECTUIIMOHHOTO MPOEKTA
17.BHyTpeHHss HOpMa peHTa0enbHOCTH MHBeCTUIIMOHHOTO TipoekTa IRR onpenenser:
® MAaKCHUMaJIbHO JOIYCTHUMYIO IIPOLEHTHYIO CTaBKY, IPU KOTOPOH emé MOXKHO 0e3 moTeph
JUIsl COOCTBEHHUKA BKJIa/IbIBaTh CPEICTBA B NHBECTULIMOHHBIN MPOEKT
¢ MUHMMAJbHO BO3MOXKHYIO IIPOLEHTHYIO CTaBKy, KOTOpas oOO0ecleyuBaeT IOJIHOE
MOKPBITUE 3aTPaT 10 NUHBECTUILIMOHHOMY IIPOEKTY
® CpeIHMI CIOKUBLINICS YPOBEHb MPOLIEHTHBIX CTABOK JIJISi UHBECTUIIMOHHBIX ITPOEKTOB C
AQHAJIOTMYHOM CTENEHBIO PUCKA
18. VIHBeCTULIMOHHBIN MPOEKT CJIEYET IPUHSTD, €CIIM BHYTPEHHSs1 HopMa peHTabenbHocTH IRR:
e MeHbIIIE CTAaBOK 110 OAHKOBCKUM JIETIO3UTaM
e (QoJblle YpoBHS HH(IAMH
® [IPEBOCXOAMUT CTOMMOCTH BJIO)KEHHOT'O KalluTaa
19. UHBeCTULIMOHHBIN MPOEKT cienyeT NpUHATh, eciiu IRR (BHyTpeHHsIsI HOpMa TOXOTHOCTH):
e Oonsme WACC
e wmenbie WACC
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e pasHo WACC
20 AHHYHTETOM Ha3bIBAIOT JICHEKHBIE IOTOKH, BOSHUKAIOIINE B ...

e HEOJMHAKOBOI BEJIMUYUHE Yepe3 paBHbIE IPOMEKYTKH BPEMEHU

e DaBHOH BeIMUYMHE Yepe3 ONpeieeHHbIE IPOMEKYTKH BPEMEHU

® DaBHOH BEIMYMHE Yepe3 pa3Hble IPOMEKYTKH BPEMEHH
21. Eciu nOTOK pealbHbIX J€HET OT OCYIIECTBICHUS HHBECTULIUM COCTOUT U3 UCXOTHBIX
WHBECTUIUH, CACTAHHBIX OJJHOBPEMEHHO WJIM B TEYCHHE HECKOJIBKUX MOCIIE0BATEIbHBIX
HEPUOJIOB, U MOCIEAYIOIINX PUTOKOB JIEHEKHBIX CPEJICTB, TO TAKOM IMOTOK Ha3bIBAETCS:

® OpAMHAPHBIM

® HEOpAWHAPHBIM
22. Tloka3aTenpb peHTa0eIbHOCTH MHBECTULIMN IIPU BBIOOPE MPOEKTA JI0JIKEH ObITh

e paseH 0

e Oonpue 1,0

e Menbie 1,0
23. YeMy paBeH WHAEKC JOXOIHOCTH, €CIIH CYMMa JUCKOHTHPOBAHHBIX JICHEKHBIX JIOXOJIOB
paBHa 26931, a ”HBECTHLIMOHHBIE U3JIepKKHU paBHbI 250007

e 0,928
o 1077
e 1931
e -1931

24. CymiecTBeHHBIN HEJJOCTATOK MOKa3aTeNs BHYTPEHHEH HOPMbI IPUOBIIN, KOTOPHI BOSHUKAET
B CJIy4ae HEOJTHOKPATHOT'O OTTOKA JACHEKHBIX CPEJCTB, MO3BOJISIET YCTPAHUTh:

® CTaBKa JMCKOHTHPOBAHMS

e MOJIU(UIMPOBAHHAS CTABKA JOXOAHOCTH

® CTaBKa JI0XOJHOCTU (PMHAHCOBOTO MEHEIKMEHTA

e (e3omnacHast JUKBUIHAs CTaBKa
25. MeTtoa LIEHOT0 NMOBTOPa NPUMEHSETCS U1 CPABHEHMSI aJIbTEPHATUBHBIX ITPOEKTOB!

® pa3HbIX MHBECTUIMOHHBIX 3aTpaT

® HE aHHYWUTETHBIX JCHEXKHBIX TOTOKOB
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pPa3HOIo CPOKa JKU3HU
C HEM3BECTHOM CTAaBKOM OTCEYEHHUs (aIbTEPHATUBHOM CTOMMOCTBIO KalluTaIa)




0) Ilopsinoxk mpoBeaeHHs] MPOMEXKYTOUYHOW ATTECTANMH, NMOKA3aTeJM U KPUTEPHU
OLlCHUBAHMUSL:

[TpomexyTouHasi artecTanus 1Mo JUCHUILIMHE «/IHBECTUIIMOHHBIM aHANU3 U yIpaBiICHHUE
pPUCKaMM» BKJIIOYAET TEOPETUUYECKHE BOIPOCHI, MO3BOJSIONINE OIEHUTh YPOBEHb YCBOCHUS
o0y4JaromuMuUCcsl 3HaHUN, a TaKXkKe MpaKTUYecKue, JlabopaTopHble padoThl, KypCOBYIO padoTy,
BBISBIISIOLINE CTETIEHb CPOPMUPOBAHHOCTH YMEHHUI U BIIQJICHUH.

DK3aMeH MO JaHHOW JAMCUHUILUIMHE MPOBOJUTCS B YCTHOW (opMme, BKIIOYaeT B cels jaBa
TEOPETUYECKUX BOIIPOCA U 3a/1ady.

Kputepun ouneHkn (B coOTBeTCTBMH ¢ (opMHPYyeMbIMH KOMIIETEeHUMSAMUA U
IVIAHUPYEMbIMH pe3yJibTaTaMU O0yUYeHHUs ):

— Ha OLIEHKY «OTJUYHO» — O0YUaOIIHICs JOJIKEH MMOKa3aTh BHICOKUNA YPOBEHb 3HAHUM HE
TOJILKO Ha YPOBHE BOCIIPOM3BEICHHUS U OOBSACHEHUS MH(POpPMAIMU, HO M UHTEIUIEKTYyaJbHbIC
HABBIKU PEIICHUS MPOOJIEM U 3a/1a4, HAXOXK/ICHUSI YHUKAILHBIX OTBETOB K IMPOOJIEMaM, OIICHKHU U
BBIHECEHUS KPUTHUUECKUX CYKICHUII;

— Ha OIEHKY «XOPOI0» — 00yJaIoIUNiCs JOJKEH MOKa3aTh 3HaHUS HE TOJHKO Ha YPOBHE
BOCTIPOM3BEJICHUSI U OOBSICHEHHS HH(POpPMAIMH, HO U HHTEIUICKTyalbHbIE HABBIKU PELICHUS
mpoOJIeM U 3a7a4, HAX0KJICHHUs] YHUKAJIbHBIX OTBETOB K MpodsiemMam;

— Ha OLICHKY «yA0BJIETBOPUTEIbHO» — 00YyUaIOIIUICS TOJDKEH MTOKa3aTh 3HAHUS Ha YPOBHE
BOCTIPOM3BEICHUS M OOBSCHEHUST HHPOPMAIINH, UHTCIUICKTyaIbHbIC HABBIKM PEIICHUS MPOCTHIX
3a/1ay;

— Ha OIICHKY «HeYJA0BJETBOPUTEIBLHO0» — OOYJAIOUIUNC HE MOXET MOKa3aTh 3HAHMS Ha
YPOBHE BOCIPOU3BEIEHUS U OOBsICHEHHsI HH(POPMAIIUHU, HE MOKET MMOKa3aTh UHTEJUICKTYalbHbIE
HAaBBIKW PEUIECHUS TPOCTHIX 3a/1a4.



