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JIner akryaamn3zanuu padodeii nporpaMMsl

Pabouast mporpaMmma nepecMoTpeHa, 00Cy»xJIeHa U o100peHa Jutst peanm3aruu B 2023 - 2024
y4eOHOM roy Ha 3aceqaHuu kapeapsl MeHeIKMeHTa

[IpoTokon ot 20 1. Ne

3aB. kadeapoii 10.B. JlutoBckas

PaGouas mporpamma nepecMoTpeHa, 00cyxkaeHa u onodpeHa s peanuzanuu B 2024 - 2025
y4eOHOM roy Ha 3aceqaHuu kadeapsl MeHempKkMeHTa

IIporokomor 20 1. Ne

3aB. xadenpoit 10.B. Jlntosckas

Pabouast mporpamma nepecMoTpeHa, oocyskaeHa u ogoopeHa i peanuzanuu B 2025 - 2026
y4eOHOM TOJly Ha 3acefaHuu kadeapsl MeHemKkMeHTa

[Ipotokonm ot 20 . Ne

3aB. xadenpoit 10.B. Jlutosckas

Pabouast mporpamMmma nepecMoTpeHa, 00CykIeHa U o1o0peHa ytst peanm3aruu B 2026 - 2027
yueOHOM Toy Ha 3acefaHuu kadeapsl MeHem KMeHTa

[Iporokom ot 20 . Ne
3aB. kadeapoii 1O.B. JIutoBckas

Pabouvas mporpamma nepecMoTpeHa, 00CykIeHa 1 og00peHa s peanmsaiuu B 2027 - 2028
yueOHOM roay Ha 3aceqaHuu Kadeapsl MeHeKkMeHTa

IIporokom or 20 . Ne

3aB. kadeapoii 10.B. Jlutosckas




1 esin ocBOEHU S TMCUMILIMHBI (MOIYJIs1)

OBnazneHre COCOOHOCTBIO OCYIIECTBIATH MOIACPKKY MEHEKMEHTAa OpraHU3alluu: B
JTOCTI)KCHHUH 3allJIAHUPOBAHHBIX (DMHAHCOBBIX, OIMEPAIMOHHBIX IMOKa3aTejel, B AKOHOMHOM
WCTIOJIb30BAHUU PECYpPCOB M B COXPAaHHOCTH AaKTHBOB, B OOECHEYECHUH SKOHOMHYECKHM
CyOBEKTOM JOCTOBEPHOCTH W CBOCBPEMEHHOCTH (DOPMHUPOBAHHS COCTABISEMON OTYETHOCTH, a
TaKXe MPOBOJUTH OLCHKY 3(D(PEKTUBHOCTH JOCTUTHYTHIX PE3YIHLTATOB

2 MecTo IUCHMIIMHBI (MOAYJIs1) B CTPYKTYpe 00pa3oBaTe/ibHOI POrpaMMbl

ILI/ICL[I/IHHI/IHa praBHeHI/IG CTOUMOCTHKO KOMIIaHUU BXOAUT B YaCThb yqe6H0r0 IIJIaHa
dhopMupyeMyro ydacTHUKaMHU 00pa30BaTEIbHBIX OTHOIICHUH 00pa30BaTeIbHON MPOTPAMMBI.

Jnist  u3ydeHus — AWCHUIUIMHBI  HEOOXOAWUMBI  3HAHUS  (YMEHHS,  BJIQJICHUSA),
c(OpMHUPOBAHHBIC B PE3YJIbTATE U3YUCHHS JUCITUTUINH/ IPAKTHK:

Marematuka
Cratuctuka

DKOHOMHKA OpraHU3aLuu

3HaHus (YMEHUs, BJIaJIeHUs ), NOJyYeHHbIE NTPU U3YYEHUU AAHHOM TUCLMIUIMHBI OyayT
HEOOXOAMMBI 1JIs1 U3yUEHUS] TUCHUIINH/TIPAKTUK:

BeinosnneHue 1 3amura BbITYCKHON KBAJIM(UKAITUOHHON paboThI

3 KomnereHuunu ody4yamwiuierocsi, popMupyembie B pe3yJibTaTe OCBOCHHS
AUCHUIJIMHBI (MOYJISA) M IJIAHUPYeEMbIe Pe3yJibTAThl 00y4YeHu s
B pe3ynbrare 0CBOCHMS AUCHUIUIMHBI (MOJYJIsl) «YTIPAaBIE€HUE CTOUMOCTBIO KOMITAHUM)

00yJarouiics 10K

CH 06J'Ia,Z[aTB CJICAYIOIIMMHA KOMIICTCHIIUAMMU :

Kon unaukaropa

I/IH,I[I/IKaTop JOCTHIXXCHHUA KOMIICTCHIINH

[IK-1 CnocobeH oOCyIIECTBIATh MOAACPKKY MEHEKMEHTAa OpraHu3alliu: B JIOCTHKCHUHU
3aIlJIAHUPOBAaHHBIX (DUHAHCOBBIX, ONEPALMOHHBIX IMOKAa3aTeliel, B SKOHOMHOM HCIIOJIb30BaHUM
pPEeCypcoB W B COXPAaHHOCTH AaKTHBOB; B OOCCICUYCHWH DKOHOMHYECKUM CYOBEKTOM
JIOCTOBEPHOCTH M CBOEBPEMEHHOCTH (OPMUPOBAHHS COCTABISIEMOW OTYETHOCTH, & TaKXKe
IIPOBOJIUTE OIIEHKY Y (DEKTHBHOCTH JOCTUTHYTBIX PE3VIHTATOB

[K-1.1

OcymiecTBiSeT IUIAHUPOBAHME OCHOBHBIX HANpaBJIEHUH BHYTPEHHETO
KOHTPOJISI M KOHTPOJBHBIX TNPOLEAYP B JOCTHKCHUH 3aIUIAHUPOBAHHBIX
(MHAHCOBBIX, ONEPALMOHHBIX MOKa3aTesleld, B 5KOHOMHOM HCII0JIb30BaHUU
DPECYPCOB M B COXPAHHOCTU aKTHBOB

[1K-1.2

Pemraer HpO(I)CCCI/IOHaJ'IBHLIC 3agadyu I10 (bOpMPIpOBaHI/IIO OTYCTHBIX
AOKYMCHTOB II0 pPE3yJIibTaTaM IMPOBCACHUA BHYTPCHHCTO KOHTPOJIA U HX
NPpCACTABICHUC PYKOBOACTBY

I1K-1.3

Brisgsasger u OIICHUBACT YCJIOBUA, CHOC06CTBYIOHII/I€ BO3HHUKHOBCHHIO
3HAYUMBIX PHUCKOB U UX TpaHC(bOpMaLII/II/I B PHUCKOBBIC COOBITHS




4. CTpyKTypa, 00bEM M cofepKaHue AUCHUILUINHBI (MOLYJ151)
OO01mas Tpy10eMKOCTh AUCIUILINHBI COCTABIIACT 3 3aueTHbIX eauHul] 108 akan. yacos, B TOM uucie:
— KoHTakTHas padora — 10,7 akaj. 4acos:

—ayauTopHas — 8 aKaJ. 94aCoB;

— BHEAy/IUTOpHAs — 2,7 aKajl. 9acoB;

— caMocTosATenbHas paboTa — 88,6 akaj. yacos;
— B (hopme npakTHUIecKoi moaAroToBku — 0 akas. yac;
— MMOATOTOBKA K 9K3aMeHy — 8,7 akaj. yac

CDopMa aTTeCTalluu - SK3aMCH

AynuTopHast g s
KOHTaKTHas paboTa E z dopma TeKyILEro
S B
B aKaj. Jacax 5] un KOHTPOJISt
Pasnen/ Tema 2, ( A ) £ N P Kon
> 8 O | camocrosTenbHOM YCIIEBaEMOCTH U
JIACIAILINHEI &< [~ o KOMIIETEHITHH
o B paboThl IIPOMEXKYTOYHOU
nab. | mpakr. | €& ATTECTALIIH
Jlexk. 23 I
3aH. 3aH. O &
1. Komnanus kak 0OBEKT OLIEHKH U
CYOBEKT YIpPaBJICHHs CTOMMOCTHIO
CaMocTosATeNnbHOE
1.1 Karuran KaK .
n3yueHue ydeOHou
DKOHOMHUYECKAS OCHOBA
JUTEPaTyphl, .
TIPEATIPUSITHS. aGoTa ¢ Tekymmii KOHTPOJIb
[MonsTHE, TETM W TPHHIMITBI P BBITIOJTHEH NS
OIICHKH CTOMMOCTH NICKTPOHHBIMH MMPAKTHYECKUX TK-1.1,
4 2 2/11 | 44,3 OnONIMOTEeKaMH, p o I1K-1.2,
KOMITaHHH. 3a1aHui,
MOJIrOTOBKA K IIK-1.3
Teoperunueckue i KOHTPOJIbHBIX PadoT,
TECTUPOBAHHIO,
METOIUYECKHE OCHOBBI TECTUPOBAHKE
BBITTOJTHEHHIO
OIICHKH CTOMMOCTH
KOHTPOJIBHBIX
KOMITaHHH.
pabor
HUroro no pazumeny 2 2/11 | 44,3
2. DKOHOMHYECKHE OCHOBEI
YIIPaBJICHUS CTOMMOCTBIO
KOMITAaHHH
CamMocTosTenbHoe
n3yueHue ydeOHoM
JINTEPATYPEI .
2.1 DKOHOMHYECKHE OCHOBBI agOTé}l]]Z ’ Texkymuilt KOHTPOIIb
(hOopMUPOBAaHUST ~ CTOMMOCTH P BBIITOTHEHUS
KOMIIaHUH NICKTPOHHBIMH MIPaKTUIECKUX TIK-1.1,
Joxo, HLIP'I. HMYIIECTBECHHBINA 4 2 2 44,3 | GuGmnorexamu, p3a/:[aHI/H71 TK-1.2,
A ? y}u MMOJIrOTOBKA K i I1K-1.3
U CPaBHUTEIBHBIN TOAXOMIBI K KOHTPOJIBHBIX PadoOT,
TECTUPOBAHHIO,
OIICHKE CTOMMOCTH KOMITAHHH. TECTHPOBAHUE
BBITIOJTHEHHIO
KOHTPOJIbHBIX
pabor
Uroro no pazaeny 2 2 44,3
HToro 3a cemecTp 4/11 | 88,6 SK3aMeH
Hroro o gucuuimae 4 4/11 | 88,6 3K3aMEH




5 O6pa3oBaTeibHbIC TEXHOJIOTHH

W3ydyenne nuCHUIUIMHBI «YIIPaBI€HWE CTOMMOCTHIO KOMIIAHUHM» MPEIIOJIaraeT He
TOJILKO 3allOMHHAHUE ¥ IOHUMaHUE, HO M aHaJIN3, CUHTE3, pediiekcuio, GopMupoBaHue yMEHUH
U HaBBIKOB, SIBISIIONIMXCS OCHOBOM CTaHOBJIEHHWS mpodeccuoHana. [lng peamuzanun
KOMIIETEHTHOCTHOTO ~ MOAXO0Jla  NpeajaraeTcs HHTerpupoBaTh B y4eOHBI  mpolecc
MHTEpAaKTUBHbIE  00pa3oBaTENbHBIE  TEXHOJOTMM,  BKJIHOYas  MHPOPMALMOHHBIE U
KoMMmyHHKalMoHHble TexHonoruu (MKT), mpu ocyiiecTBieHHH pa3iaMuHBIX BHUIOB Yy4eOHOM
paboTHL:

- MEJarOrM4eCcKy0 TEXHOJIOIMI0 «Pa3BUTHE KpUTHUYECKOIO MBIIIIEHUS Yepe3 UTECHUE U
nuceMo (PKMUYIT)»;

- y4eOHYIO TUCKYCCHIO;

- JICKTPOHHBIE CPEICTBA O0yUEHUS (CIIali1-TeKIIUHA, KOMITBIOTEPHBIE TECTHI);

- IUCTAaHLMOHHBIE (CETEBbIE) TEXHOJIOTUH.

Texnonoruss PKMUYII siBnsieTcss MHTErpUpOBaHHONW TEXHOJIOTHEH, BKIIOYaOIel B ce0s
pa3uyHble UHTEPAKTUBHBIE PUEMbI U CTpATETUH O0YUYEHUs, CTUMYJIUPYIOIINE MBICITUTEIbHYIO
JEeATENBHOCTD CTYI€HTOB. TEXHOIOIMsI HOCUT YHUBEPCAIbHBIN XapaKTeP, XOPOLIO alallTUPYETCs
C JpyruMu oOpa30BaTENbHBIMU TEXHOJIOTHAMU M (GopMaMH OOY4YEHHS H MOXKET OBITh
UCIOJIb30BaHA Ul pealu3alid pPa3IMYHbIX BUAOB Y4YEeOHBIX 3aHATUH M (opM OO0ydeHHs,
BKJIIOYAs IUCTAaHIIMOHHYIO.

IIpn peanusanuu JEKUUOHHBIX 3aHATHM IpEIIaracTcs HCIOIb30BaTh HapALy C
TpPaJAULMOHHOM JieKuMen crpareruu «lIpoaBunyras nexuus», «3Haw0 - X04y y3HaTh - y3HaI» -
crpatrerun  TexHojorun PKMUIL. OtauuutenpbHOW OCOOEHHOCTBIO YUYEOHBIX 3aHATHH C
ucnosp3oBaHueM crparteruii texsHojgorun PKMUII sBisercs ux TpexcraaueBas CTPYKTYpa,
peanu3yonas CXeMy «BbI30B — OCMBbICIIEHUE — peduiekcus». Ha kax ol cTaguu npeanoaaraeTcs
JOCTHKCHUE CIEAYIOIINX LIEICH:

CTaJlus «BBI30BY IO3BOJISET:

- aKTyaJIU3UpOBaTh U 000OIINUTH UMEIOIINECS Y CTY/I€HTA 3HAaHUS 10 JAHHOW TEME WJIU
npobiueme,

- BbI3BaTh YCTOWYMBBIM HMHTEpEC K M3y4aeMOUl TeMe, MOTHBHPOBATh OOYYarOIIErocst K
MOJTy4EHHIO0 HOBOM MH(OopMaLuy,

- HOOYIUTh CTYJIEHTAa K aKTUBHOM ay/IUTOPHOI ¥ BHEAyIUTOPHOI padoTe;

CTa/lusl «OCMBICIICHHE) IIPEATIONAracT:

- IOJIyYeHUE HOBOW MH(POpMALH,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHUE MOTyYeHHON HHPOPMALINH C YK€ IMEIOIUMHCS 3HAHUSIMU;

cTagus «peduekcus» obecrneunBaer

- IIETIOCTHOE OCMBICIIEHUE, 0000IIEeHIE TTOTYy9eHHON HH(OpMAIIHH,

- IPUCBOEHUE HOBOT'O 3HAHMsI, HOBOW MH(OPMAIIUH CTYIEHTOM,

- (opmMupoBaHHE Yy KaXKIAOrO CTYAEHTa COOCTBEHHOTO OTHOIIEHHUS K H3y4aeMoOMY
MaTepuaiy.

Kak TpagunyonHsle, Tak U JIEKIIMM HHHOBAIIMOHHOTO XapaKTepa MOTYT COIPOBOKIATHCS
KOMIBIOTEPHBIMH ClIaiilaMu WM chaiii-nekuusMu. OcHOBHOe TpeOoBaHME K ClIaliA-TeKIMU —
MpUMEHEHHE JAUHAMHYECKUX d(P(PexToB (aHMMHPOBAHHBIX OOBEKTOB), (PYHKIIMOHAIBHBIM
Ha3HAYE€HUEM KOTOPBIX SBISETCS HarisiHO-00pa3HOe MpeCTaBleHHe MH(OpMAIUK, CIOXKHON
JUIsL TIOHUMaHUSI U OCMBICIICHUSI CTYJEHTaMH, a TaK)K€ MHTEHCHU(UKALUA U JUBEPCUPHUKAIUSL
y4eOHOro npouecca.

6 YueOHO-MeTOANYECKOE 00eciedeHHEe CAMOCTOATEIbHOI PadoThl 00yYarOIINXCS
[IpencraBneno B npuiioxeHuu 1.



7 OueHoYHbIe cpecTBA VISl NPOBEACHUs MIPOMEKYTOYHOMH aTTecTAlHH
[IpencraBieHbl B IPUIOKEHUHU 2.

8 YueOHOo-MeTOIHYECKOE H HH(POPMALIMOHHOE 00ecTieueHue TUCIIUTITTHHBI (MOTYJIsl)

a) OcHoBHas iuTEpaTypa:

1. Yeborapes, H. ®@. Ornenka croumoctu npemnpustus (Ousneca) : yueOnuk / H. @.
YeboTapeB. — Mocksa : [lamkos u K, 2021. — 256 c. — ISBN 978-5-394-03460-2. — Tekcr :
anektpounsii /[ Jlanb . DJIeKTpOHHO-OMOnMoTeuHass  cucrema. —  URL:
https://e.lanbook.com/book/229622 (mata oOpamenus: 25.06.2022). — Pexum moctyma: ams
aBTOPH3. MTOJIB30BATEIEH.

0) JonosHuTeIbHAs JINTEpaTypa:

1. JIucosckuii, A.JI. Ouenka croumocta Gupmbl (Ou3Heca): yueOHOe mocobue / A.JI.
JIucosckwmii, T.A. Hukeposa, JI.A. IlImeneBa. — Mocksa: Hayunsrlit koncynetant, 2017. — 58 c.
— ISBN 978-5-6040243-3-1. — TekcT: 31eKTpoHHbIH // DIeKTpoHHO-OMOIHOTeYHast cHcTEMa
«Jlanby: [caiit]. — URL.: https://e.lanbook.com/book/106242 — Pexxum noctyma: st aBTOPH3.
M0JIb30BATENEH.

2. MaiiopoBa T.B. Ympasienue crouMocTbio Kommanuu. Yacts 1. DkoHOMHUYECKHE U
METOAMYECKUE OCHOBHI [DIIEKTPOHHBIN pecypc]: yuebnoe nmocobue / T.B. Maiioposa; ®I'BOY
BO «MarnuTtoropckuii rocyaapcTBeHHbI TexHuueckuid yHuepcuteT um. [.J. HocoBa». —
DnexTpoH. TekctoBbie maH. (1,08 M6). — Maruutoropck: ®I'bOY BO «MI'TY wum. I'.L
HocoBay, 2021. — 1 anektpos. ont. quck (CD-R). — Cuctem. tTpeboBanus: IBMPC, nrobotii, 6omee
| GHz; 512 M6 RAM; 10 M6 HDD; MSWindows XP u Beime; AdobeReader 8.0 u Brie;
CD/DVD-ROM nuckoBoI; MblIIilb. — 3aril. ¢ TUTYIL. SKpaHa.

3. MaiiopoBa T.B. Ynpasnenue ctoumoctbto komnanuu. Yacts 2. [loaxonasl kK orneHke
[DnekTponHbIi pecype]: yuebnoe nmocobue / T.B. Maitoposa; ®T'BOY BO «Maruuroropckuit
rocylapcTBeHHbIN TexHuueckuii yauBepcuteT uM. [ .. HocoBa». — D1IeKTpOH. TEKCTOBBIC JaH.
(0,72 M6). — Maruutoropck: ®I'bOY BO «MI'TV um. I''W. HocoBay, 2021. — 1 31eKTpOH. OMT.
muck (CD-R). — Cucrem. tpebosanus: IBMPC, moboii, 6onee | GHz; 512 M6 RAM; 10 M6
HDD; MSWindows XP u Beimie; AdobeReader 8.0 u Beimie; CD/DVD-ROM nuckoBOI; MBIIIIb. —
Qﬂl‘ﬂ CTUATVIT AKNAHA

B) MeToan4yecKue YKa3aHUs:

1. Tlepues, C.B. Onenka u ymnpaBlIeHHE CTOMMOCTBIO TMPEANPHUSATHSI: METOIUUYECKHE
ykazanus / C.B. IlepueB. — Camapa: Cam['AY, 2018. — 82 c. — Tekct: anekTpoHHbIA //
DIIeKTPOHHO-OUOIHOTEUHAS cHucTeMa «JIaaBY: [caiT]. — URL:
https://e.lanbook.com/book/123625 (mata oOpamenus: 02.11.2019). — Pexwum moctyma: ass
aBTOPH3. ITOJIb30BATEICH.

r) [Iporpammuoe odecneuenne u UuTepHeT-pecypcehi:

IIporpammHuoe obecneueHne

Haumenosanue I10 Ne norosopa Cpok neicTBUS JIULIEH3UU
MS Office 2007y 135 o1 17.09.2007 Secopoumo
Professional

7Zip cB0001HO pacnpoctpansemoe [10 OECCPOYHO

FAR Manager cBoOoHO pacnpoctpansemoe [10 OCCCPOYHO

IIpodeccrnonanbubie 0a3bl JAHHBIX U HHGOPMALIMOHHBbIE CIIPABOYHbIE CHCTEMbI
HasBanue kypca Ccblika

HNudopmanmonnas cucrema - ExmHoe OKHO JocTyma K URL: http://window.edu.ru/
nH()OPMAIMOHHBIM pecypcam




ITouckosas cucrema Akagemust Google (Google Scholar) |URL: https://scholar.google.ru/

HanmonansHas nHbopMarimoHHo-aHaauTH4Yeckas cucremalURL:
— Poccutiickuii unnexc nHayunoro nutupoanus (PUHLL)  |https://elibrary.ru/project_risc.asp

DiexkTpoHHas 0a3a mepuoaMyeckux w3manuii East View
Information Services, OO0 «MIBUC»
9 MartepHaJIbHO-TEXHHYECKOE 0O0ecneuyeHrue JUCHUIIIHHBI (MOTYJIs1)

https://dlib.eastview.com/

MarepuaibHO-TEXHHYECKOE 00€CIIeYeHUE JUCIUTUINHBI BKIIFOYACT:

Y4eOHbIC ayqUTOPHH IS TPOBEACHHUS 3aHATHH JICKIIMOHHOTO THIIA: MYJIbTHMEIUHHBIC
CpelCTBa XpaHEHHUS, IEPEAAUH U MPEACTABICHUS HH(POPMAIIHIH.

Y4eOHbIC ayaUTOPUH JUIS TPOBEACHHS MPAKTHYCCKUX 3aHATHH, TPYIIOBBIX U
WHAVBUAYAIBHBIX KOHCYNbTAlUM, TEKYIIEr0 KOHTPOJS W MPOMEKYTOYHOM aTTeCTAIUU:
MYJBTUMEANHHBIE CPEICTBA XPAHCHHS, MMEpeaadd W MPEACTaBICHUS WH(OPMAIWHU; KOMITICKC
TECTOBBIX 3aJJaHUH IS IPOBEACHUS TPOMEKYTOUHBIX U PYOEKHBIX KOHTPOJICH.

[MomenieHus UIst CaMOCTOSATEIEHOW paOOTHl 00YUAIOIIMXCS: TEPCOHATEHBIE KOMITBIOTEPHI C
naketom MS  Office, BeixomoM B MHTEepHET © C JOCTYIIOM B  DJICKTPOHHYIO
nH(})OPMAITMOHHO-00pa30BATENBHYIO CPEAY YHUBEPCHUTETA.

[lomemenuss ans  XpaHeHUST M NPOQUIAKTUYECKOTO  OOCIYKHMBaHHS  y4eOHOTO
obopymoBanus: MKadbl I XpaHEHUS Y4eOHO-METOIWYECKOW JIOKYMEHTallud, Y4eOHOTo
000DVIOBaHUS M V4EOHO-HATIISTHBIX TIOCOOHIA.



IIpnaoxenne 1
Y4yeOHo-MeTOAMYECKOE O0ecTeYeHHe CAMOCTOATEILHON PadoThl 00yYaroIUXCst

IMo nucuumunHe «YHpaBleHHE CTOMMOCTBIO KOMIIAHMW» IIPEAYCMOTPEHAa ayAWTOpHAs |
BHEAYJIUTOPHAs CAMOCTOsITeNIbHAs paboTa 00yJaromuXcs.

AynuTtopHas caMoCTOsATeNbHas paboTa CTYJACHTOB MPEAIoaraeT peleHne KOHTPOIBHBIX 33134
Ha MPaKTHYECKUX 3aHATHIX.

Ilpumepnvie ayoumopnvie konmpoavuvie pavomot (AKP) u npakmuueckue 3a0anua:

[IpakTueckoe 3aganue 1. OlLEHKa CTOMMOCTH KOMIIAHMH. [JOXOJAHBIM MOJAXOJ - METOA
KaluTalIu3auy MpUObLIHN

[IpakTrueckoe 3ananue 2. OnieHKa CTOMMOCTH KOMIIAHUH. JJOXOIHBIM MOAXO0/ - METOJ
JTUCKOHTHUPOBAHUS

[Ipaktruueckoe 3aaanue 3. OLeHKa CTOUMOCTH KOMITAHUU 3aTPATHBIM TOIXO0I0M

[Ipaktuyeckoe 3aaanue 4. OLeHka CTOMMOCTH KOMITIAHUU C UCIIOJIb30BAHUEM CPAaBHUTEIBHOTO
nojaxo/ia

AKP 1 Onenuts 1uHaAMUKY BBIPYUYKHU OT peaIU3aluU MPEIITPUSITHSL.

Hcnonp3ys 3HaYeHUs TEMIIa U MHIEKCA POCTa LIEH PACCUUTATh:

1) n3mMeHeHnue abCOIIOTHON BEIMUMHBI BRIPYUKH OT peain3anuu B neHax 2014 r.;

2) N3MEHEHHE BEIUYHHBI BBIDYUYKHU OT PEAIU3aLUN OTHOCUTENIBHO NPEABIAYIIETO r01a;

3) mpUpOCT BBIPYYKH OTHOCUTENBHO MPEIBIIYILIEr0 Io/a;

4) npupOCT BBIPYYKH OTHOCUTENFHO 6a30BOT0 roja.

Pe3ynbratel pacyera nmpencTaBUTh B TaOIUIE:

Tabnuua 1 — Pe3ynbTaThbl OIIEHKH JUHAMUKH BBIPYUYKH OT peasIi3allii NPeANpUITUS
JlnHamuKa BBIpYYKH OT peasIu3aliu:

T'onpr
2015 | 2016 | 2017 | 2018 | 2019

Iloka3zarenu 2014 ‘

JlaHHbIe 114 pacuera:
Beipyuka or peanuzanuu B
TEKYIIUX IIeHaX, MIIH. pyO.
Temn pocta uen B IICM, B
% K mipen. rony

WNnpekc pocra nen k 2014
T., TOJIX €]1.

Pe3ynbTaThl pacuera:

1) Beipyuka ot peanuzauuu
B 1ieHax 2014 r., myiH. pyo.
2) To xe, B % K mpes. rony
3) Ilpupoct, B % k mpen. -

rogy
4) To xe, B % k 2014 . 100,0

41,1 75,8 95,0 110,9 1221 138,5

119,4 124,2 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymas peiHOYHas nieHa | akiuu npeanpudtus 75 A.e. Oxxunaemslid pasmep AMBUIACHA B
ciaenyromeM rony — 10 g.e. Exxeronssiii mpupocT ITUBHACHIOB IUIaHUpPYETCs B pasmepe 3 %.
Paccuntath CTOMMOCTH COOCTBEHHOT'O KamuTaia, UCIOIb3Ys GopMyIy:

il
chz—l"‘g,

P11,

rac I[l — AUBUACHA HJIS TICPBOrO roJia IIpOrHo3HOro nepuoja,



Plla — priHouHas neHa 1 akuuu;
0 — IPOTHO3UPYEMBIN €KETOJIHBIN POCT AUBUICHIOB.

AKP 3 Koadpdumuent B xommanuu paBeH 0,75, mOXOZHOCTh OE3pUCKOBBIX aKTUBOB 5 %,
peiHOYHast AoxomgHOCTh 10 %. Paccumrtarh CTOMMOCTH COOCTBEHHOTO KamuTaja, HCIONB3Ys
dopmyay:

Cck = EO +B-(Ecr— EO),

rie E6 — HoMuHanbHas Ge3prckoBasi HOpMa (CTaBKa) IMCKOHTA;

Ecp — ppiHOUHAST JOXOHOCTD.

AKP 4 PriHOYHAs1 CTOMMOCTHh OOBIKHOBEHHBIX aKIi MpeanpusaTus cocrapiser 1250 m.e.,

MpUBUIIETUPOBaHHbIE akuuu — 750 m.e., oOumii 3aeMHubIi kKanutai — 350 g.e. CTOMMOCTb

(10X0aHOCTH) OOBIKHOBEHHBIX akUui — 12 %, mpuBHIErHpoBaHHBIX — 8 %, 3a€MHOr0 KanuTana —

15 %. OueHUTh B3BELIEHHYIO CPEIHIOI0 CTOMMOCTD KalluTalla PEANPUATHUS IIPU CTAaBKE HAJIOra Ha

ipuObLTb 20 %. PaccuntaTh cpeiHEB3BEIICHHYIO CTOMMOCTD KaluTana, UCIoIb3ys (opMyIy:
WACC = (Cnp‘dnp+C06'doﬁ)+i‘(l_ H)- d3ic+ Co* do-

rae Crp , Cob — cTOMMOCTh NPUBJICUYEHUS aKLIMOHEPHOTO KanuTalia (IpUBUIETUPOBAHHBIE U

OOBIKHOBEHHBIE aKIIMU COOTBETCTBEHHO);

dnp , doG — 1011 MPUBMIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUIl B CTPYKTYpE Kanurasa

NPEaIpUsATHS;

| — CTOMMOCTD TIPUBJICUCHHS 3a€MHOT0 KanuTaia (MPOIEHTHI M0 OaHKOBCKOMY KPEIHTY);

H — craBka Hanora Ha npuObLIb;

d3K — 101 KPEAUTOB B CTPYKTYpE KanuTaia npeanpusiThs;

Co — cToMMOCTb PUBJICUEHHS KalluTalla 3a CUeT SMUCCUN OOJIUTaLIni;

do — nons oOnuranuii B CTpyKTYype KanuTajia IpeanpusThs.

PesynbTathl pacueTa npeacTaBUTh B TAOJIHUIIE:

Tabnuna 1 — Pe3ynbrathl pacuyera cpeilHEB3BEIIEHHON CTOMMOCTH KanuTalia

Jlons B CTpyKType B3BemnieHHas CTOUMOCTS,

Kanuraia, % %

HMcTounuk kanuraia CronmocTs, %

3aeMHBIN KanuTail
IIpuBunernpoBaHHbIe
aKIIH
OOBIKHOBEHHBIE AKI[UHA
HrToro

AKP 5 PblHOYHasg CTOMMOCTb aKTHBOB MNpeaAnpusTvs oneHeHa B 100 m.e., HOpMaIu3OBaHHAs
yuctass NpuObUIbL cocTaBiger 35 n.e. CpeaHsst JOXOAHOCTh AaKTHBOB 110 aHAJOTHYHBIM
npeanpusatusam — 12 %. Koapounument kanuranuzanuu ryasuwuia — 15 %. OueHuTh CTOMMOCTD
NPEIIPUATHS ¢ YIETOM T'yIBHIUIA MO aITOPUTMY:
1. OnpenenuTs ppIHOYHYIO CTOUMOCTD aKTUBOB NpenpusiTst Pca
2. OnpenenuTs HOPMAIN30BAaHHYIO YUCTYIO IPpUOBUTH [1PH
3. Paccuutath 0xuaaeMyro NpuObLIb OLIEHUBAEMOTO MPEATNPUATHS UCXOISI U3 CPEIHEOTPACICBON
JOXOJTHOCTH aKTUBOB MJIM COOCTBEHHOTO KamuTaia no popmyie:
[MPox=PCa(ck) -Acrotp
4. PaccunTaTh H30BITOYHYIO MPUOBLIH 110 hOpMYyJIE:
[MPu36=ITPu—ITPox
5. Paccuntath CTOMMOCTD T'yABUIIIA (M30BITOUHOM NMPUOBLTH) TIO (hopmyie:
PCr= TIIPws3s/Kr
6. PaccuuTarh phIHOYHYIO CTOMMOCTD HPEANPHUATHS C YIETOM T'yABHIUIA IO hopMyIIe:
PCa) = Pca + PCr



AKP 6 PpiHOYHasi CTOUMOCTb aKTHBOB NpeAnpusTus orieHena B 100 1.e., cpeqHero1oBoit 00bem
peanuzanuu TPOAYKIMKU 85 1.€., HOpMalW30BaHHAs YWCTas NPUOBUIb COCTaBIAET 35 1.e.
CpenneorpacieBast peHTa0enbHOCTh peanu3zauuu  npoxykuuu 10 %. Kosddunuent
KanuTtanusauuu ryasuwuia — 15 %. OueHuTs CTOMMOCTBh NPEANpPUATUS C YYETOM TyABWILIA IO
QITOPUTMY:

1. OnpenenuTb HOPMATM30BAHHYIO YUCTYIO MPUOBLIL OLIEHUBAEMOTO MPEATIPUATHS.

2. OnpenenuTth CpeAHEOTPACHCBOM MYIbTUIUIMKATOp «Yuctas npuObulb / BBIpyYKa OT
peanuzanumy (CpeTHEOTPACIICBYI0 PEHTA0CIHPHOCTh PeaIN3allii MPOIYKIIUN) 32 MOCIeAHNE 3-5
JET.

3. Onpenenuth CpeaHET010BOI 00beM peanu3aiy MPOIYKIIUKA OLIEHUBAEMOI0 IPEapUITHS 32
nocyegHue 3-5 jer.

4. PaccunTaTh H30BITOYHYIO MPUOBLIH 110 (hOpPMYIIE:

I1Pysp = [1Pg — OP - Miys,

rae OP — cpenHero1oBoit 00beM peanu3aluy NPOayKINU OLEHUBAEMOTO MPEANPHUITHUS;

Mps — mynsTuUIniukatop «Yucrtas mnpuOBLIB/BRIpYUKa OT peanus3aiun» (cpeaHeoTpaciieBas
PEHTa0eTbHOCTh peaTU3aIiK MPOTYKIINH).

5. Paccuntarh CTOMMOCTD I'yABUJUIA KalIUTATIU3AMEeH H30BITOYHOM NPUOBLIHN 110 opmyIie:

PCr = ITPu3p/Kr

6. PaccuuTath phIHOYHYIO CTOMMOCTD PEANPHUATHS C YIETOM T'yIBHILIA 10 hopMmyIe:

PCaq) =Pca + PCr

AKP 7 PerHOYHAsI CTOUMOCTB aKTUBOB NpeAnpusaTHs omneHeHa B 1500 1.e., cpeTHEro10Boi 00beM
peamm3aruu npoaykiuu 2100 g.e., HopManu3oBaHHAs 4ucTas MPUOBLTL coctaBiseT 380 1.e.
CpenneotrpacieBasl peHTA0ENbHOCTh peanu3zauuu  npoaykiuuu 18 %. Kosdduuumenr
KanuTanu3anuu ryasuuia — 9 %. OUeHUTh CTOMMOCTH MPEANPUATHS C YYETOM TYABUIUIA TI0
aNrOPUTMY:

1. OnpenenuTh HOPMATM30BAHHYIO YUCTYIO MPUOBUIH OIIEHUBAEMOIO MIPEATIPHUSTHSL.

2. OnpenenuTh CpeHEOTPACIEBON MYIbTUILTUKATOP

3. OnpenenuTs CpeTHETOIOBOM 00bEM pealn3alui MPOIYKIIUH OIEHUBAEMOTO MTPEIIPHUSTHSL.

4. Paccuntath U30BITOYHYIO TPUOBLIH

5. Paccuurtarh CTOMMOCTD I'yJIBUJIA KalIUTAIU3AUEH U30BITOYHON MTPUObLIN

6. PaccunTaTh ppIHOUYHYIO CTOMMOCTD IIPEANIPUATHS C YUETOM I'yIBUILIIA

AKP 8 Paccuutarte MynbTUIUIMKAaTOphl P/S (OTHOLIEHHE PHIHOYHON CTOMMOCTH KOMIaHHUU
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIAHUH K TOJ0BOM YHMCTOM MPUOBLIN)
JUIsl CpaBHUMBIX npeanpusatuil A u b.

Pe3ynbratel pacuera nmpenctaBuTh B Ta0IMIE 1:

Tabauua 1 — Pe3ynbTatsl pacyera MmynsTuiiukatopo P/S u P/E nyist cpaBHUMBIX ipeanpusTuii A
ub

TMokasaTemnt iapHaHT ‘1]3 iapHaHT ‘2]3 iapnaHT ‘35
JlaHHble 11 pacyera

Bripyuxka, 1.e. 450 450 900 450 900 450
Uwcras npuObLIb, 1.€. 45 45 90 45 90 45
PriHOYHAs CTOMMOCTS, II.€. 450 450 900 450 900 450
KonuuectBo aknuii 50 80 70 70 70 80
Lena 1 akuuw, 1.e. 20 10 30 15 30 10
Pesynpratel pacuera

MynpsTumiukarop P/S

Mynptumiukarop P/E

1o pe3ynbraTraM pacyera ceyaTh BEIBOABI YUUTHIBAS, YTO:




— 3HAUCHUC  MYJIbTUIUIMKATOPA

P/S wMensbuie

2  cyuTaeTca

HOPMOM.

MyJIbTHIUTHKAaTOpa P/S MeHbIIe 1 yka3biBaeT Ha HEJOOIEHEHHOCTh KOMITAHUH.
— ecnu 3HadeHue mynbTUIUIMKatopa P/E or 0 go 5, To xommanus HemooueHeHa. Ecnm
0o0J1blIIe — BEPOSATHO, IepeolieHeHa. 3HaueHne MynbTurinkaropa P/E mensbiue 0 roBoput o

TOM, YTO KOMIIaHUA IIPHUHECIA Y6I)ITOK.

3HaueHue

AKP 9 Paccuurtats Mynbruruikatopsl P/E (oTHOLIeHHE pPBIHOYHON CTOMMOCTH KOMITAHUU
K TOJIOBOI YMCTOM MPUOBLIN) ISl CpaBHUMBIX Npeanpustuii A u b.

Pe3ynbraThl pacuera nmpencTaBuTh B TabuUIe 2:

Tabnuua 2 — Pesynpratsl pacueta MynpTuIInKaTopoB P/E m1st cpaBHMMBIX npeanpustuii A u b

3HayeHue moKa3aTens

Ilokasarenu A ‘ 5
JlaHHble U1 pacyera

PrIHOYHAS CTOMMOCTS, 1.€. 4200 3600
Uwucrast mpuObLIL, 1.€. 201 411

Pesynbratel pacyera

Mynprumukatop P/E

ITo pe3ynpTaTtam pacuera caenaTh BHIBOJIBI.

AKP 10 Paccuurates MynpTUIUIMKATOpPBl P/S (OTHOLIEHHE PHIHOYHON CTOMMOCTH KOMIIAHUU

K BBIpYYKe) JUIsl CPAaBHUMBIX Npeanpustuii A u b.
Pesynbrathl pacueTa npenctaBuTh B Ta0uLE 3:

Tabnuua 3 — Pe3ynpraThl pacuera MyabTHILIMKATOPOB P/S st cpaBHUMBIX npennpusitiii A u b

3HaYeHHE MoKa3aTeis

IToxazarenu A ‘ 5
JlaHHbI€ 71 pacyera

PrIHOYHAS CTOMMOCTS, 1.€. 15000 69000
Bripyuka, 11.e. 4700 183000

Pesynpratel pacuera

MynprumiukaTtop P/S

ITo pe3ynpTaTtam pacuera caenaTh BHIBOJBIL.

AKP 11_Paccunrars Mmynbruruinkaropsl P/BV (oTHOLIEHHE pRIHOYHOW CTOMMOCTH K CTOMMOCTH
COOCTBEHHBIX aKTUBOB KOMITAHMM) Ul CPaBHUMBIX npeanpustuii A u b. PesynbraTsl pacuera

MIpeICTaBUTh B TaOIuIE 4:

Tabnuia 4 — Pe3ynbTaThl pacueta My IbTHILTHKATOpOB P/ BV 1151 cpaBHUMBIX ipeanpusiTiii A u b

3HayeHNE MoKa3aTels

Ilokazarenu A ‘ 5
JlaHHbIe 15 pacyera
PrIHOYHAS CTOMMOCTD, 1.€. 315000 29000
CoOcTBEHHBIE AKTUBBI KOMITAHWH, II.€. 155000 60000
Pesynpratel pacuera
Mynsrumukatop P/BV ‘
Mo pe3ysbTaTam pacueTa cejiaTh BHIBOIbI yIUTHIBAS, YTO:
—3Ha4YeHUWE  MynbTUIUIMKaTopa  P/BV ~ MeHblIie  eQWHMIBI  CcUMTaeTCs

YIIOBJIETBOPUTENbHBIM — Ha | pyOib PHIHOYHOM KamMTaIU3alud MPUXOAUTCS Ooliee
OJTHOTO pyOJst peasbHOW CTOMMOCTH KOMIIAaHUHM. B ciyyae OGaHKpOTCTBA KOMITAHUH

aKLIMOHEPbl CMOT'YT BEPHYTh CBOU JIOJH.




—3HAa4YeHHWE  MyJbTHIUIMKaTopa P/BV ~ Oonbiie  €OUHMIBI  CUMTAETCS
HEYJOBJIETBOPUTENIbHBIM — Ha | pyOusib PHIHOYHOHM KaNWTaJIM3alUU MPUXOJIUTCS MEHee
OJTHOTO pyOJsl peasbHOW CTOMMOCTH KOMIIAaHMHM. B ciydae OaHKpOTCTBA KOMITAHUH
aKLIMOHEPBI HE CMOTYT BEPHYTH CBOM JIOJIN.

BaeaynuropHas caMocTosiTeIbHAsI KOHTPOJIbHAsS padoTa:

Pacuer nmoka3areisi 100aBJIeHHOI aKIIHOHEPHOIi cToumocTH (SVA)

1) Paccunrtats nokazatenb q0OaBICHHON aKIIMOHEPHOM CTOMMOCTH KoMIaHuu SVA, uComnb3yst

CJICIYIOIINE JTaHHBIE:

- yucTas onepanuonHas npuosuis (EBI) 3a mocineanuit oruetHsiii rox 75 000 1. exn.;

— TPOJOIDKUTEIBHOCTh IIPOTHO3HOTO TEPHOa S JIET;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO MEPHOJA 5;

— TEeMII IPUPOCTA YUCTON ONEePaiMOHHOMN npuodbLH § %0;

— HOpMa MPHUPOCTHBIX WHBECTHLIUI BO BHEOOOPOTHbIE aKTUBBI M pabouuil kamutan 45 % ot
BEJIMUMHBI IPUPOCTA YUCTON ONEPAMOHHOMN NPUOBLIN;

- cpenHeB3BemeHHbIe 3aTpathl Ha Kanutan (WACC) 15 %.

PesynbpraThl pacucTa NNpcaACTAaBUTH B Ta6n1/1ue:

Ne

HanmenoBanune mmoka3saTeis

3HaueHue nokazaTeneil Ha MHTepBaiax MPOTHO3HOTO
nepuoja, J1.e.

0 1 2 3 4 5

Yucras onepanponHas npuosuib (EBI)

2 | IIpupoct uncTOM ONEepaOHHOMI
MPUOBLITN

3 | [Ipupoctasie unBectuimu (M)

4 | Yucreiii nenexubiii motok (NCF)

5 | CpenHeB3BellIEHHbIE 3aTPAThl HA
karutan (WACC), %

6 | Ocratounas croumoctsb (RV)

7 | Koadurment auckontuposanus (K)

8 |IIpuBeneHHast CTOMMOCTb YHCTOTO
nenexHoro moroka (PV NCF)

9 |IlpuBeneHHasi CTOMMOCTh OCTATOYHOU
croumoctu (PV RV)

10 | ITpupocT npuBeCHHONW CTOUMOCTH
OCTaTOYHOM CTOMMOCTH

11 | JloGaBneHHast aKIMOHEPHAS

croumocTh (SVA)

2) MeTtoanueckue YKazaHuAg IJIs pacucTa MoKa3aTeis I[O6aBJ'ICHHOI‘/'I aKHHOHCpHOﬁ CTOUMOCTHU

HCO6XO,I[I/IMBIC JaHHBIC OJIA pacdcTa IOKa3aTCJisa ,I[O6aBJ'ICHHOI\;I aKHHOHepHOﬁ CTOUMOCTHU
KOMIIaHUN:




— yucTas onepanronHas npudsutb (EBI) 3a mocnennuit otuetnsiii rog 20 000 1. ex.;

— IPOJOJKATEIBHOCTh MPOrHO3HOTO NEPUOJIA S JIET;

— KOJINYECTBO MHTEPBAJIOB IIPOTHO3HOIO NEpHOaA 5;

— TeMII IPUPOCTa YUCTON oNepauoHHOMN npubdsun 15 %);

— HOpMa NMPHUPOCTHBIX WHBECTHLIMN BO BHEOOOPOTHBIE aKTUBBI M pabouuii kamutan 50 % ot
BEJIMUMHBI IPUPOCTA YUCTON ONEPAIUOHHOMN NMPUOBLIH;

- cpenHeB3BeneHHbIe 3aTparThl Ha Kanutai (WACC) 12 %.

OCHOBHOU aJITOPUTM pacdeTa MmoKasareis 100aBICHHON aKIMOHepHOU cTouMocT SVA!

— paccuMTaTh BEJIMUYMHY YUCTOW omepanmoHHoi npubsuiu (EBI) ans kaxmgoro uuTepBana
(roza) MPOrHO3HOTO MEPUOJIA C YYETOM TeMIIa MPUPOCTA YUCTON ONEPAMOHHON MPUOBLIH;

— paccuMTaTh NMPHUPOCT YUCTOM omepanuoHHOW npudbutn (EBI) nns kaxxmoro uHTEpBaia
(roma) MpOrHO3HOTO TMEepHo/a KaK Pa3HOCTh BETUYMHBI YHCTON OMNEpallMOHHON MPUOBUIH
TEKYILEro U MpebIAYIIEero HHTEpBaa (rojia) IpOrHo3HOro Nepruoa;

— paccuMTaTh NPUPOCTHBIE MHBecTULIMU (M) AN KaXIoro WHTepBasia (rojga) MPOrHO3HOTO
nepuoa ¢ y4eToM HOPMBI MPUPOCTa MHBECTHUIMI BO BHEOOOPOTHBIE aKTUBBI U pabouuil
KaIuTan,

— paccumTaTh YUCTHIH AeHEeKHBIN MOTOK (NCF) mast kaskmoro uHTEpBaia (roma) mporHO3HOTO
nepuosia Kak pa3HOCTh BEIUYMHBI UYUCTOH ONEPAlMOHHOW TPUOBUIM M BEJIWYHHEI
MPUPOCTHBIX UHBECTHUIIHI;

— paccuuTaTh ocTtaTouHylo croumocth (RV) mig kaxaoro uHTepBana (roga) MpOrHO3HOTO
nepuoza mo ¢popmyie:

RVi = EBIi / WACC,
riae EBIi — uncras onepanrontas mpuObUIb I-r0 HHTEpBaja MPOrHO3HOTO MEPUOJA, 1.€1.;
WACC — cpenHEeB3BEIICHHBIC 3aTPaThl HA KaITUTAaI, TOJIH €/I.

— paccuutath Kod(pduiueHT auckontupoBanus (K) mis kaxmoro uHTEpBada (roma)
IPOTHO3HOTO TIeproa 1mo Gopmysre:
ki = 1/(1+ R),
rac R- HOpMa AMCKOHTA, B paCcyCTC MPUHUMACTCA paBHOI\/'I BCJIMYHMHEC CPCAHCB3BCIICHHBIX 3aTpar
Ha KaruTall, A0JH e]1.;
t — HoMep nHTepBaja (roaa) MPOTHO3HOTO MEPHO/IA.

— pacCcUUTaTh BEIUYUHY IPUBEICHHON CTOMMOCTH YUCTOTO eHe)HOTo oToka (PV NCF) mst
Ka)KJ0ro HHTepBasia (rojia) IporHo3HOTo nepuojia no popmysie:
PV NCFi = NCF; - ki
— paccyMTaTh BEJIHYHHY MPHUBEIACHHOW CTOMMOCTH ocTaTouHoi ctommoctu (PV RV) mms

Ka)KJI0r0 UHTEpBasia (ro/1a) MpOrHO3HOTO Mepuo/ia 1o hopmyre:
PVRVi=RVi -k

— paccuMTaTh NPUPOCT NPUBEJEHHOW CTOMMOCTH OCTATOYHOM CTOMMOCTH Ul KayKIOTO
UHTEepBaJia (Ioja) MPOrHO3HOIO MEPHO/Ia KaK Pa3HOCTh BEIMYMHBI IPUBEACHHON CTOMMOCTH
OCTAaTOYHON CTOMMOCTH TEKYILEro M NpEeIbLAYIIero HHTepBaja (roja) MPOrHO3HOTO
HepuoJa;

— paccuMTaTh BEIWYMHY T00ABJICHHOW akKIUOHEpPHOH cromMocTn (SVA) s Kaxaoro
UHTepBaJia (rojia) MPOrHO3HOTO MEepHosia Kak CyMMY IMPHUBEIECHHONH CTOMMOCTH YHCTOTO
nenexnoro noroka (PV NCF) u Benn4uHbI IpUpocTa NPUBEICHHON CTOUMOCTH OCTaTOYHOM
CTOUMOCTH

Ilpumep pacueta mokazaTens HOOABICHHOM AaKIMOHEPHOW CTOMMOCTH KommaHuu SVA
MIpe/ICTaBJIeH B TAOIHIIE:



3HaveHNe NOKa3aTelei Ha MHTEPBajIax MPOrHO3HOTO

Ne HavMeHOBaHHME TTOKA3aTENs Tiepuoaa, 1.en.
0 1 2 3 4 5

1 | Yucras onepanuonnas npubsuis (EBI) | 20 000 | 23 000 | 26 450 | 30418 | 34980 | 40 227

2 | [IpupocT yncTOM OneparmOHHON 3000 3450 3968 4562 5047
npuobLTH

3 | Hpupocrurie unsectunmn (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | mersii nenexcbii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —c1p. 3)

5 | CpenHeB3BELICHHBIE 3aTPAThl HA
xamran (WACC), % 12 12 12 12 12 12

6 | Octatounas crommocts (RV) 166667| 191667 | 220417 | 253479 | 201501 | 335226
(cTp. l/cTp. 5)

7 | Koadpdunment quckontuposanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IlpuBeneHHAass CTOMMOCTH YHCTOTO
nenexnoro notoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21337
(ctp. 4 x cTp. 7)

9 |IlpuBeneHHAas CTOMMOCTH OCTATOYHOM
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x CTp. 7)

10 | Ilpupoct HE)HBeI{eHHOﬁ CTOMMOCTH 4465 4584 4706 4832 4962
OCTaTOYHON CTOUMOCTH

11 | JloGaBneHHast aKITMOHEPHASI
crouMocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299
(ctp. 8 + cTp. 10)




IIpnioxenne 2

OueHoYHBIE CPe/ICTBA /s POBeIeHNUsI IPOMEKYTOUHOM aTTecTAlNU

a) H.Ha}mpyeMble peE3yJIbTAThI Oﬁy'leHI/IH U OICHOYHBIC CpeaACTBA IJIA IIPOBCACHUSA HpOMe)lCYTO'lHOﬁ aTreCcranmm:

Kon
MHJUKATOpa

WNunuxarop
TOCTHIKEHHUS
KOMIIETCHIINU

OLieHOUYHBIE Cpe/ICTBA

IIK-1: CnocodeH ocymiecTB/ISITh NOAAEP/KKY MEHEKMEHTA OPraHU3aMHU: B JOCTHKECHHH 3aIIJIAHHPOBAHHBIX (JHHAHCOBBIX, ONIEPALIMOHHBIX NMOKA3aTeJIeH
B 9KOHOMHOM HCI0JIb30BAHUHU PeCypPCOB U B COXPAHHOCTH aKTHBOB; B 00ecrie4eHUH IKOHOMUYECKUM Cy0beKTOM JO0CTOBEPHOCTH M CBOEBPEMEHHOCTH
(popMupoBaHusi COCTABJIAEMOI OTYECTHOCTH, 2 TAKKE NPOBOAUTH OLCHKY 3¢ (PEeKTHBHOCTH JOCTHTHYTBIX Pe3yJabTaTOB

[K-1.1

OcyiecTBisieT
IUTAHUPOBAHKE
OCHOBHBIX
HaIlpaBJICHUI
BHYTPEHHETO
KOHTPOJIA U
KOHTPOJIbHBIX
IIPOLEAYD B
JOCTHKEHUU
3aIIaHUPOBAaHHBIX
(UHAHCOBBIX,
OIlepallMOHHBIX
IoKa3aTelieii, B
SKOHOMHOM
MCIIOJIb30BaHUU
pecypcoB U B
COXPaHHOCTHU
aKTHBOB

[lepeueHb TEOPETUYECKUX BOIIPOCOB:
IMoaroroBka uHpOpMannu, HEOOXOAUMOH ISl OLIEHKH CTOMMOCTH On3Heca. BHemHAs 1 BHyTpeHHsAs nHpopManus
®uHaHcoBas 0TUETHOCTh. OCHOBHBIE METO/BI €€ aHATN3a U KOPPEKTUPOBKU
OcHOBHbIE TIOKa3aTeIH (PMHAHCOBOW YCTOWYMBOCTH OPraHU3aLUN
KoaddummeHTs! THKBUIHOCTH
[loka3zarenn peHTAOETbHOCTH
Pacuer nokasarenei 1e10BOM aKTUBHOCTH
KommnuiekcHas orieHKa BepoITHOCTH OaHKPOTCTBA
[IpumepHbIE TECTOBbIE 3aaHUSL:
1. K abcomoTHBIM NOKa3aTeNIsIM OLIEHKHU COCTOSIHUSL KOMITAHUHM OTHOCHUTCSI:
a. npuObLIb
b. peHrabenbHOCTH
C. donaooTAAYA
d. peHTabenbHOCTH MPOAAK
2. Pa3sHOpOnHBIC TPOAYKTHI PHIHOYHOTO OOMEHA NMEIOT OIMHAKOBOE BHYTPEHHEE COJICP)KaHNE B COOTBETCTBHH C:
a. TPYHAOBOU TEOPUEN CTOMMOCTH
b. Teopueii u3nEpKEK IPOM3BOICTBA
C. TEOpHUEH CIpoca U MPEIJI0KEHUS
d. Teopueii (HaKTOPOB MPOU3BOJICTBA
3. Pacuernas BenmuunHa, OTpaXkaromias HauboJee BEPOSITHYIO LIEHY CACIKH 110 OTYYKACHHUIO UMYIIECTBA 3TO:
d. JIMKBUJALIMOHHAs! CTOUMOCTD

~No ol h~ W -




Kon
WHIUKAaTOpa

WNupuxarop
IOCTHKECHUS
KOMIIETCHIINU

OneHouHbIE CpesicTBa

b. WHBECTHUIIMOHHAS CTOMMOCTH
C. pBIHOYHAS CTOMMOCTD
d. cmpaBemIHBas CTOMMOCTD
[lena akTHBOB MJIM 0053aTEIBCTB, KOTOPAs OTPa)kaeT COOTBETCTBYIOIIME HHTEPECHI KaXKOH U3 CTOPOH 3TO:
a. CrpaBeIuBasi CTOUMOCTb
b. cneumanpHAas CTOMMOCTH
C. pBbIHOYHASI CTOUMOCTh
d. JgoroBopHasi CTOMMOCTb
CTOMMOCTH HOBOTO aKTHBa, KOTOPBIH MMeEET OOJBIITYI0 CTOMMOCTh, Y€M CYMMa CTOMMOCTEH €IMHUYHBIX AKTHBOB, €T
00pa3yromux Ha3bIBACTCS !
a. cHUHepreTHyeckKas
a. crhpaBeJIMBas
b. cneuuanbHas
C. (GyHmameHTalIbHAS
AHamuTHYECKas OIICHKa CTOMMOCTH, OCHOBAaHHAs Ha aHAIN3e (PMHAHCOBOTO M TEXHUKO-3KOHOMUYECKOT'O COCTOSIHHS )
NpeNoaracMbIX BO3MOYKHOCTEH Pa3BUTHUS MPEIIPHUITHS ITO:
a. (dyngameHTaIbHasi CTOUMOCTh
b. cuHepreruueckas CTOMMOCTh
C. HWHBECTHIIMOHHASI CTOMMOCTH
d. pbIHOYHAs CTOUMOCTH
K nepBuuHbIM (haKTOpaM CTOMMOCTH KOMITAHWH OTHOCSIT:
a. TEeMIT pocTa MHBECTUPOBAHHOTO KaluTaaa
b. skoHOMHYECKYIO TPUOBLIL
C. JIOXOAHOCTH OM3Heca
d. Oyxraiarepckyro NpuObLIb
K uHIuKaTopam co3IaHuss CTOUMOCTH OTHOCHT:
a. abCOJIOTHBIC U OTHOCHUTEIIbHBIC PE3YIbTAThI MPEANPHUITHS B CO3aHHHA CTOUMOCTH
b. peHTabEIBHOCTH MHBECTUPOBAHHOTO KaIMTala
C. CpeIHEB3BEIICHHYIO CTOMMOCTh KaluTaa
d. TeMm pocTa HHBECTHPOBAHHOT'O KalUTaja




Kon
WHIUKAaTOpa

WNupuxarop
IOCTHKECHUS
KOMIIETCHIINU

OneHouHbIE CpesicTBa

9.

10.

11.

12.

13.

14.

B cooTBeTCTBHM ¢ KaKuM IOJIXOJOM KalUTal XapaKTePH3YeTCs KaK MHTEpEC COOCTBEHHHMKOB INPEINPHUSTHS B €Iy
COBOKYITHBIX aKTHBaX:

a. DKOHOMHYECKUM

b. Oyxranrepckum

C. YYeTHO-aHAIUTHYECCKUM

d. ¢duHaHCOBBIM
[To 00BEKTY HHBECTUPOBAHUS Pa3INYAIOT:

a. KamuTal B ICHe)KHOH dopme

b. o0opoTHBIN KanuTa

C. CHEKYJSATHBHBIN KarnTal

d. aKUMOHEepHBII KamuTal
K xakuMm (hakTopam, BIHSIONIMM Ha BEJHYHMHY CTOUMOCTH KOMIIAHHUH, OTHOCSATCS TIOKA3aTeIH MPOU3BOIUTEIIHOCTH |
PECYpPCOEMKOCTHU MPOIYKIIUH:

a. peruoHaJbHBIM

d. OTpaclieBBIM

b. mpou3BoACTBEHHBIM

C. MarcpuajlbHbIM
Kakue daktopbl co3aaHusi CTOMMOCTH XapaKTePU3YIOT TEKYIIEe COCTOSHIE KOMITaHUH:

a. PBIHOYHBIE

b. BHyTpeHHHE

C. OTpacliieBbIe

d. TPOM3BOACTBEHHbIC
K BHYTpeHHUM HE(PHHAHCOBBIM (paKTOpaM CTOMMOCTH KOMITAHUH OTHOCSITCS:

a. W3MEHEHUs B TEXHOJIOTUH MTPOU3BOACTBA

b. peiHOYHAS 10 KOMIIAHUN

C. JOCTYITHOCTH PECYpCOB

d. BXOIHBIC U BBIXOJIHBIC Oapbephbl HA PHIHOK
Kakoii mpuHIMI TpeArnonaraer, 4To UCIOJIb3yeMble B OLEHKE CTOMMOCTH KOMIIAHHMHM WCXOJHBIC TaHHBIC JOJDKHE
XapaKTepPHU30BaThCs MPHUEMIIEMON CTETICHbIO TOYHOCTH:

a. KOPPEKTHOCTH




WNupuxarop

Kon
JOCTHKCHHUS OneHouHbIE CpesicTBa
UHANKATOpa
KOMIIETEHINH
b. nocroBepHOCTH
C. aIEKBAaTHOCTH
d. BepuduuupyemocTu
IK-1.2 Pemaer [IpakTyeckue 3a1aHus K 3a4ery:
npodeccuonanpubie | Nel OneHUTh AMHAMUKY BBIPYUKHU OT peau3aliud IpeanpUsIThS.
3a/1a4u 10 Hcrionb3yst 3Ha4eHUs TEMIIAa H WHAEKCA POCTa IIeH PaCCUUTATh:
bopMHUPOBaHHIO 1) n3meHeHre abCOIFOTHOM BEIMYUHBI BBIPYYKH OT peayin3aiuu B 1ieHax 2014 r.;
OTYETHBIX 2) U3MEHEHNE BEIIMYMHBI BEIPYUYKHU OT pealIi3allii OTHOCUTEIBHO MPEABIIYIIETO T0/1a;
JTOKYMEHTOB T10 3) mpuUpOCT BBIPYYKH OTHOCUTENIBHO MPEIBIIYILIEro roja;
pe3ynpTaTamM 4) mpuUpOCT BBIPYYKH OTHOCUTEIILHO 0a30BOT0 Toja.
IPOBEJICHUS Pesynbratel pacuera nmpeacTaBUTh B TAOJIHIIE:
BHYTPEHHETO Tabnuma | — Pe3ynbTaThl OIIEHKH JUHAMHUKH BBIPYYKH OT peaTH3alid TPEATPHUSITHS
KOHTPOJISL U UX JlmHaMuKa BBIDYYKH OT peasu3aIiim:
IIpEACTaBICHUE ['onbr
PYKOBOJICTBY Hoxazarenn 2014 [2015 [2016 | 2017  |2018 | 2019
JlanHble ans pacuerta:
Blipytka OT peamsatuiit b | ) 75,8 95,0 1109 | 1221 | 1385
TEKYIIUX IIEHaX, MITH. pYO.
o POCTA et B TICM, » 1194 |1242 |1136 |1279 | 1282
0 K TIpeJl. Toy _
Munexe pocra nen x 2014 1194 |1483 |1685 |2155 | 2763

T., JOIH €.

Pesyinbratel pacuera:

1) Beipyuka oT peanuzanuu
B 1ieHax 2014 r., MuH. pyo.

2) To xe, B % K mipe. roay
3) Ilpupoct, B % k mpen. | —

roxy
4) To xe, B % x 2014 1. 100,0

41,1




WNupuxarop

Kon
JIOCTHKECHUS OreHOYHBIE CpeICTBA
UHAMKATOpa
KOMIIETEHIINH
Ne 2 Tekymas peiHOYHas nieHa 1 akuuu npennpusttus 75 a.e. OkugaeMelid pa3Mep IUBUAEHAA B cieayroniem rogy — 10 g.e.
E>xeronHbIil npupocT NMBUIEHIOB IUIaHUpYeTcs B pazmepe 3 %. Paccuntarh cTOMMOCTh COOCTBEHHOI'O KammuTasa
[K-1.3 BrisBnsier u

OIICHUBAET yCIIOBHSI,
CIOCOOCTBYIOIINE
BO3HUKHOBEHHIO
3HAYMMBIX PHCKOB U
UX TpaHC(POpPMALIUU
B PHCKOBBIC
COOBITHS

IIpakTHyeckue 3a1aHus K SK3aMEHY:

Ne 1 Koaddumment B xomnanuu paeH 0,75, 1OXOIHOCTh OE3PUCKOBBIX aKTHUBOB 5 %, pbIHOYHAs MOXOAHOCTH 10 %.
Paccuntath CTOUMOCTH COOCTBEHHOI'O KamuTaia

Ne 2 PpiHOUHAst CTOMMOCTh OOBIKHOBEHHBIX aKIMHA MpeAnpusaTus coctasiser 1250 m.e., mpuBmierupoBanubie akuuu — 750
1.e., o0mmumii 3aeMHubIi kanutai — 350 1.e. CTouMoCTh (JI0XOAHOCTh) OOBIKHOBEHHBIX akIuii — 12 %, npuBUIernpoBaHHbIX — 8
%, 3aemHoro kanutana — 15 %. OneHuTh B3BELIEHHYIO CPEIHIO CTOUMOCTD KaluTajla IpEeJIpUATHs IIPU CTaBKE HaJIora Ha
npuObLIb 20 %. PaccunTtaTh cpeiHEB3BEILICHHYIO CTOMMOCTh KanuTaia.




0) Ilopsimok mnpoBegeHWs] NPOMEXKYTOYHOH AaTTeCTAMH, IMOKA3aTeJIH W KPHUTEPHH
OLlCHMBAHMUS:

HpOMe)ICYTOqHaH arrecrauusd 110 JUCHUIIIMHC <<praBJIeHI/Ie CTOMMOCTBIO KOMITAHUH)» BKIKOYACT
TEOPETUYECKHE BONPOCHI, O3BOJISIIOIINE OLIEHUTh YPOBEHb YCBOCHUS 00Y4aIOIUMUCS 3HAHUH, U
MPAKTUYECKHE 3a/aHusi, BBIABISIONIME CTENEeHb C(OPMUPOBAHHOCTH YMEHHH M BIIaJCHHIA,
MIPOBOAUTCS B (pOpME 3K3aMeHa.

DK3aMeH MPOBOAUTCS B YCTHOH (opMme MO 3K3aMEHALMOHHBIM Omieram, KaXJIbld M3 KOTOPBIX
BKJIFOYAET 2 TEOPETUYECKHUX BOIIPOCA U MPAKTUUECKOE 3a/laHUeE.

[TpumepHBIiA TepedeHb BOMPOCOB ISl POBEICHUS dK3aMEHa 110 JUCITUIUTHHE « Y IpaBieHre
CTOMMOCTBIO KOMITAHHM:
1. TlogroroBka wuHpOpMANHMK, HEOOXOAUMOH [JIi OIEHKH CTOMMOCTH KOMITAHHUHU.

BHemHss 1 BHYTpeHHSISI HTHQOpMAITHs

dunaHCcOBass 0TYETHOCTh. OCHOBHBIE METO/IBI €€ aHAJIN3a U KOPPEKTHPOBKH

OcHoBHBIE TIOKa3aTeN (PUHAHCOBOW YCTOMYMBOCTH OpraHU3aluN

Koaddurmentsr TukBUAHOCTH

[TokazaTenu peHTaOETBHOCTH

Pacuet moka3zareneii 1en10BOM aKTHBHOCTH

KomrmiekcHast orieHKa BEpOSITHOCTH OAaHKPOTCTBA

Joxomueiii moaxoa. MeToa KanuTaIu3alun

Jloxonnslii moaxon. Metoq TUCKOHTUPOBAHHUS

0. CpaBHUTEIBHBIN MOAX0. METO phIHKA KarTaja

11. CpaBHurenbHbIi noaX04. MeTo1 CAENIOK

12. CpaBHutenbHbIN MOAX0A. MeTo oTpacieBbiX KO3 HUIIMEHTOB

13. 3arpaTHbIii OIX0. MeTox YUCTHIX aKTHBOB

14. 3atpatHbiii moaxoa. MeToa TUKBUIAITMOHHON CTOMMOCTH

15. DkoHOMHUYECKOE COJepKAaHUE ¢ OCHOBHBIE JTambl METOJAa JAUCKOHTHUPOBAHHS
JIEHEKHOT'0 ITIOTOKA

16. BriOop Mozenu (THIIa) IEHEKHOTO MOTOKA.

17. OmpeneneHue MIUTETLHOCTH MPOTHO3HOTO MEPUO/IA U €r0 €IUHUIBI U3MEPEHUS

18. IIpoBenmeHne pPETPOCIICKTHBHOIO aHAN3a BaJIOBOW BBIPYYKH OT peaau3alud U ee
MIPOTHO3

19. IIpoBeneHne peTPOCIIEKTHBHOTIO aHAJIM3A U TIOJITOTOBKA ITPOTHO3a PacX0/I0B

20. TIpoBeneHue aHanM3a v MPOTHOZUPOBAHUS HHBECTHIIUA.

21. PacueT BeIMYMHBI JEHEKHOTO MOTOKA IS KaXKI0r0 TO/a.

22. OrmpeneneHue CTaBKU JUCKOHTUPOBAHUS

23. Pacuer BeIMYMHBI CTOMMOCTH KOMITAHUH B TIOCTIIPOTHO3HBIHN TEPHO,T

24. PacyeT cTtouMocTH OU3HEcCa

25. Pacuer 000CHOBAaHHOHM BEJIMYMHBI CTOMMOCTH OM3HECa METOJOM JUCKOHTHPOBAHHBIX
JICHE)KHBIX MTOTOKOB C YYETOM 3aKIFOUYUTEIBHBIX MTOMPABOK

HBOoo~NoGRWN

Iloka3aTenu U KPUTEPHH OLlEHMBAHUS IK3aMeHa:

— Ha OICHKY «OTJUYHO» (5 0a/uioB) — OOydYarOIIMICS JIEMOHCTPUPYET BBICOKHH YpPOBCHB
c(OpPMUPOBAHHOCTH KOMIIETEHIIMI, BCECTOPOHHEE, CHCTEMATHYEeCKOE M TIyOOKOE 3HaHUE
y4eOHOro Marepuaja, CBOOOIHO BBITIOJHICT MPAKTHUYECKUE 3aJlaHus, CBOOOJHO OIEpUPYyET
3HAHUSIMH, YMEHUSMHU, IPUMEHSET UX B CUTYalIUSAX MOBBIIIICHHON CIIOKHOCTH.

— Ha OIICHKY «Xopomo» (4 Oamma) — oOydaroIMACs IEMOHCTPUPYET CPEIHHUA YpPOBCHB
c(OpPMUPOBAHHOCTH KOMIIETEHIMI: OCHOBHBIC 3HAHUS, YMEHHUS OCBOEHBI, HO JOIYCKAIOTCS
HE3HAYHUTENIbHBIC ONIMOKH, HETOYHOCTH, 3aTPYIHEHHS IPU aHAJTUTUICCKHUX OTIepPaIHsIX, IEPEHOCE
3HAHWI U YMEHUI Ha HOBbIC, HECTAH/IAPTHBIC CUTYAIUH.

— Ha OIEHKY «YHAOBJIETBOpPHUTENbHO» (3 Oamna) — o0ydyaromuics JEMOHCTPUPYET MOPOTOBBIM
yYpOBEHb CHOPMUPOBAHHOCTH KOMIIETEHIIHI: B X0JI¢ KOHTPOJIBHBIX MEPOIPUATUN TOMYCKAIOTCS
OMMOKH, TPOSBISICTCS OTCYTCTBHE OT/ACIBHBIX 3HAHWH, YMCHHW, HABBIKOB, OOyYaroIIUHCs



WCTIBITHIBACT 3HAYUTENIbHBIC 3aTPyJHEHUS MPU ONEPUPOBAHUM 3HAHUSMU M YMEHUSMH TPU HX
MepeHOCe Ha HOBBIE CUTYAIIHH.

— Ha OIICHKY «HEY/I0BJeTBOPUTEILHO» (2 Oamia) — 00ydaromuiicss IeMOHCTPUPYET 3HAHUS HE
6onee 20% TeopeTnyeckoro MaTepuaa, J0MyckaeT CylleCTBEHHbIE OIIMOKU, HE MOKET MOKa3aTh
MHTEJJIEKTYalIbHbIC HABBIKM PEIICHUS MPOCTHIX 3a/1a4.

— Ha OIICHKY «HeYJAO0BJIeTBOpUTEabHO» (1 6amr) — oOyuaromuiics He MOXKET IMOKa3aTh 3HAHUS Ha
YpOBHE BOCHPOU3BEICHUSI U OOBSICHEHHS MH()OpPMAINK, HE MOXET MOKa3aTh WHTEIUIEKTYyallbHbIE
HAaBBIKU PELICHUs MPOCTHIX 3a/1a4.



