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JIner akryaamn3zanuu padodeii nporpaMMsl

Pabouast mporpaMmma nepecMoTpeHa, 00Cy»xJIeHa U o100peHa Jutst peanm3aruu B 2023 - 2024
y4eOHOM roy Ha 3aceqaHuu kapeapsl MeHeIKMeHTa

[IpoTokon ot 20 1. Ne

3aB. kadeapoii 10.B. JlutoBckas

PaGouas mporpamma nepecMoTpeHa, 00cyxkaeHa u onodpeHa s peanuzanuu B 2024 - 2025
y4eOHOM roy Ha 3aceqaHuu kadeapsl MeHempKkMeHTa

IIporokomor 20 1. Ne

3aB. xadenpoit 10.B. Jlntosckas

Pabouast mporpamma nepecMoTpeHa, oocyskaeHa u ogoopeHa i peanuzanuu B 2025 - 2026
y4eOHOM TOJly Ha 3acefaHuu kadeapsl MeHemKkMeHTa

[Ipotokonm ot 20 . Ne

3aB. xadenpoit 10.B. Jlutosckas

Pabouast mporpamMmma nepecMoTpeHa, 00CykIeHa U o1o0peHa ytst peanm3aruu B 2026 - 2027
yueOHOM Toy Ha 3acefaHuu kadeapsl MeHem KMeHTa

[Iporokom ot 20 . Ne
3aB. kadeapoii 1O.B. JIutoBckas




1 esin ocBOEHU S TMCUMILIMHBI (MOIYJIs1)

OBnazneHre COCOOHOCTBIO OCYIIECTBIATH MOIACPKKY MEHEKMEHTAa OpraHU3alluu: B
JTOCTI)KCHHUH 3allJIAHUPOBAHHBIX (DMHAHCOBBIX, OIMEPAIMOHHBIX IMOKa3aTejel, B AKOHOMHOM
WCTIOJIb30BAHUU PECYpPCOB M B COXPAaHHOCTH AaKTHBOB, B OOECHEYECHUH SKOHOMHYECKHM
CyOBEKTOM JOCTOBEPHOCTH W CBOCBPEMEHHOCTH (DOPMHUPOBAHHS COCTABISEMON OTYETHOCTH, a
TaKXe MPOBOJUTH OLCHKY 3(D(PEKTUBHOCTH JOCTUTHYTHIX PE3YIHLTATOB

2 MecTo IUCHMIIMHBI (MOAYJIs1) B CTPYKTYpe 00pa3oBaTe/ibHOI POrpaMMbl

Jucrunnivaa YTpaBJiieHHEe CTOMMOCTBIO KOMITAHUM BXOJUT B YacTh y4eOHOro IUIaHa
dhopMupyeMyro ydacTHUKaMHU 00pa30BaTEIbHBIX OTHOIICHUH 00pa30BaTeIbHON MPOTPAMMBI.

Jnist  u3ydeHus — AWCHUIUIMHBI  HEOOXOAWUMBI  3HAHUS  (YMEHHS,  BJIQJICHUSA),
c(hOpMUPOBAHHBIE B PE3YNIbTATE U3YUEHUS JUCIUILINH/ TPAKTHUK:

Marematurka

Cratuctuka

DKOHOMMKA OpraHu3alun

Amnanu3 pUHAHCOBOM OTYETHOCTH

3HaHus (YMEHUs, BIaJICHUs), OJYYCHHbIC NTPH U3YYCHUU AAHHOM TUCHMIUIMHBI OyIyT
HEOOXOAMMBI ISl U3YUEHUS] TUCHUILINH/TIPAKTUK:

BeinosnHeHue 1 3amuTa BbITYCKHON KBAJIM(UKAITUOHHON paboThI

3 Komnerenuun odyuarmierocsi, popMupyembie B pe3y/abTaTe 0CBOCHHS

AUCHUIIMHBI (MOYJIS) M IIJIAHUPYeEMbIe Pe3yJbTAThl 00y4YeHu s

B pe3ynbrare ocBOEHMS AUCUMITINHBI (MOAYIIS) «YTIpaBIE€HUE CTOUMOCTBEO KOMITAHUI
oOyuarouics 1omkeH 001a1aTh CIEeAYIOIUMI KOMIETEHIUSIMHU:

Kon nnnukartopa

I/IH,I[I/IKaTOp JOCTHMIXKCHUA KOMIICTCHIIN

[IK-1 Cnocoben ocymiecTBIATh MOAAEPKKY MEHEI)KMEHTa OpraHu3allii: B JIOCTH)KEHUU
3aIJIaHUPOBAHHBIX (PMHAHCOBBIX, ONEPALMOHHBIX IOKa3aTesiel, B SKOHOMHOM HCIOJIb30BaHUH
pPEeCypcoB M B COXpPaHHOCTH AaKTHUBOB; B O0ECHEUYEHWH HKOHOMUYECKUM CYOBEKTOM
JIOCTOBEPHOCTH M CBOEBPEMEHHOCTH (OPMHUPOBAHMS COCTABISEMOW OTUETHOCTH, a TaKXKe
IIPOBOAMTH OLIEHKY 3 DEKTUBHOCTHU IOCTUTHYTHIX PE3YIHTATOB

IK-1.1

OcymiecTBigeT IUIAHUPOBAHME OCHOBHBIX HAINpaBJIEHUN BHYTPEHHETO
KOHTPOJIA M KOHTPOJBHBIX MPOIEAYpP B JOCTHKEHUHU 3aIUIAHUPOBAHHBIX
(MHAHCOBBIX, OMEPAIMOHHBIX MOKa3aTeseil, B JKOHOMHOM HCIIOJIb30BaHUH
PECYPCOB M B COXPAHHOCTH aKTHBOB

I1K-1.2

Pemaer mpodeccuoHanbHble 3amadud MO (POPMHUPOBAHUIO  OTUETHBIX
JOKYMEHTOB II0 pPE3yJIbTaTaM IPOBEIAEHUS BHYTPEHHEIO KOHTPOJS M MX
MIPEACTaBICHUE PYKOBOJICTBY

I1K-1.3

BrisiBIIEeT M OIlEHWBAET YCIOBHS, CIIOCOOCTBYIOIIME BO3HWKHOBEHHIO
3HAYMMBIX PUCKOB M UX TpaHC(HOPMAIIUU B PUCKOBBIC COOBITHS




4. CTpyKTypa, 00bEM M cofepKaHue AUCHUIIUHBI (MOLYJ151)
OO0mas TpyIoeMKOCTh AUCIUILIMHBI cOocTaBsieT 3 3aueTHbIX equnui] 108 akan. wacos, B TOM

YHUCJIC!

— KOHTaKTHas pabota — 39,2 akaJl. 4acoB:
— aynuTopHas — 36 akaJl. 9acos;
— BHeayIUTOpHas — 3,2 aKajl. 4acoB;

— caMocTosTebHas padoTa — 33,1 aka1. 4acos;
— B (hopme npakTrueckoit moarorosku — 0 akaj. yac;
— MOJITOTOBKA K 9K3aMEHY —

35,7 akaz. gac

q)opMa aTTCCTAalluU - DK3aMCH

AynuTopHast g
o | KoHTaKTHAs pabota E = dopma TeKyLero
S B
E B aKaJl. 4acax 5] un KOHTPOJISI
Pa3nen/ Tema 3 ( A ) £ N P Kon
g 3 ©| caMocTOATEeNnbHOM | ycreBaeMOCTH U
JCHUTLTAHBI 5 2 = ., | xommerenn
3 g £ paboThl MIPOMEKYTOYHOM
na6. | mpakt. | £.3 aTTecTaluu
Jlexk. = 11
3aH. 3aH. | O &
1. Kommanumss Kak OOBEKT
OLICHKH U CYOBEKT YIpaBlICHUS
CTOMMOCTBIO
CamocTosTeNIbHOE
11 Karuran Kak o
n3yueHue ydeOHOoH
9KOHOMHYECKasi  OCHOBA .
nuTepaTtypsl, | Texymiuii KOHTPOIb
TIPEATIPUSITHS.
pabora ¢ BBITIOJIHEHHS
ITonstue, eI u
S OLEHKH 3JIEKTPOHHBIMU MIPAKTUYECKUX [IK-1.1,
p 8 2 2/11 6 OHOIMOTEKaMH, 3aJIaHHH, I1K-1.2,
CTOMMOCTH KOMITaHUH.
MOJATrOTOBKA K KOHTPOJBHBIX IK-1.3
Teopernueckue u
TECTUPOBAHHIO, pabor,
METO/INYCCKUC OCHOBBI
BBIITOJTHEHHIO TECTUPOBaHHE
OLICHKH CTOMMOCTH
KOHTPOJIbHBIX
KOMITAHHUH.
pabor
HUroro no pazumeny 2 2/11 6
2.  DKOHOMHYECKHE  OCHOBBI
YIIPaBJICHUS CTOUMOCTBIO
KOMIIaHUHU
CamocTosTeNbHOe
n3yueHHe ydeOHOM
2.1 DKOHOMHUYECKHE nuteparypsl, |Tekymuii KOHTPOIb
OCHOBBI  (DOPMHUPOBAHHS pabora ¢ BBITIOJIHECHUS
CTOUMOCTH KOMITaHUH. 3JICKTPOHHBIMU MPAKTUYECKUX TK-1.1,
IMTokazarenu, orpaxaromnme| 8 4 4/11 6 OMOIMOTEKAMH, 3a1aHuH, TIK-1.2,
porece CO3JIaHMs MOJATrOTOBKA K KOHTPOJIBHBIX IK-1.3
CTOMMOCTH KOMITaHUH. TECTHPOBAHHUIO, pabor,
Bubl cTonMOCTH. BBIITOJTHEHHIO TECTUPOBaHHE
KOHTPOJIbHBIX
pabor
Hroro no pazneny 4 4/11 6

3. JIOXOAHBIH MOAXOA K OLIEHKE

CTOMMOCTH KOMITaHU




CaMocTosATENbHOE
n3yueHue ydeOHoH

)4

3.1  Meromsl  OIICHKH .
nuTepatypsl, | Texymiuii KOHTPOIb
CTOMMOCTH,  OCHOBaHHBIE
pabora ¢ BBITIOJIHEHHS
Ha OIpeAeIeHIN
ORITACMBIX JOXOIOB 3JICKTPOHHBIMU MPAKTUYECKUX TK-1.1,
A ) 8 4 4141 7 OMOIMOTEeKaMH, 3aJIaHnH, TIK-1.2,
Merton KaluTaau3alii
oxo/a MMOATOTOBKA K KOHTPOJIBHBIX TIK-1.3
' TECTUPOBAHHIO, pabor,
Metoq JIMCKOHTHPOBAHMS
BBIITOJTHEHHIO TECTUPOBaHHE
JICHE)KHBIX TTOTOKOB
KOHTPOJIbHBIX
pabor
HUroro no pazumeny 4 4/1,41 7
4, NmymmecTBeHHbIH
(3aTpaTHbIA) MOIXOJ K OIEHKE
CTOMMOCTH KOMIIaHUH
CamocTosTeNIbHOE
n3yueHHe ydeOHOM
nutepatypsl, | Texymmit KOHTPOIH
abora ¢ BBINTOTHEHHS
41 Konnenmus P
saTpatHOrO  momXOma K 3JICKTPOHHBIMU MPAKTUYECKUX TK-1.1,
P 8| 4 41,6M| 7 | GuGmuorexamm, 3aanmi, MK-1.2,
OLICHKE CTOMMOCTH
MOArOTOBKA K KOHTPOJIBHBIX IK-1.3
KOMIIaHUHU
TECTUPOBAHHIO, pador,
BBIITOJTHEHHIO TECTUPOBaHHE
KOHTPOJIBHBIX
pabor
Hroro no pasgeny 4 4/1,6Uu | 7
5. OO6mas xapakTepucTuka U
METOIbI CPaBHUTEILHOTO
MOAXO0JIa
51 COBOKYIHOCTb CamocrosTenbHOe
METOJOB  MaccoBol U n3ydeHne yaeOHoH
WHIUBUAYATbHON OIEHKH. nutepatypsl, | Texymmit KOHTPOIb
OCHOBHBIE ~KpPUTEpHU U pabota ¢ BBIITOTHEHHS
aITOPUTM orbopa 3JICKTPOHHBIMH MPaKTHYECKUX TK-1.1,
COIMOCTaBUMEIX KOMMaHui. | 8 4 4221 | 7,1 | Oubnmnorekamu, 3aJaHui, TIK-1.2,
Cucrema MOJIrOTOBKA K KOHTPOJIBHBIX TK-1.3
MYJNbTHILUIMKATOPOB IS TECTUPOBAHHMIO, pabor,
OLICHKH CTOMMOCTH BBIITOTHEHHIO TECTUPOBaHKE
KOMITAaHUHW CPaBHUTEIBHBIM KOHTPOJIbHBIX
TIOZXOJ/IOM. pador
Uroro no pazaeny 4 42211 7,1
Uroro 3a cemectp 18 18/7,211| 33,1 3K3aMEH
18/7,2
Hroro mmo gucuuimae 18 ! 33,1 SK3aMEH




5 O6pa3oBaTeibHbIC TEXHOJIOTHH

W3ydyenne nuCHUIUIMHBI «YIIPaBI€HWE CTOMMOCTHIO KOMIIAHUHM» MPEIIOJIaraeT He
TOJILKO 3allOMHHAHUE ¥ IOHUMaHUE, HO M aHaJIN3, CUHTE3, pediiekcuio, GopMupoBaHue yMEHUH
U HaBBIKOB, SIBISIIONIMXCS OCHOBOM CTaHOBJIEHHWS mpodeccuoHana. [lng peamuzanun
KOMIIETEHTHOCTHOTO ~ MOAXO0Jla  NpeajaraeTcs HHTerpupoBaTh B y4eOHBI  mpolecc
MHTEpAaKTUBHbIE  00pa3oBaTENbHBIE  TEXHOJOTMM,  BKJIHOYas  MHPOPMALMOHHBIE U
KomMMmyHHKalMoHHble TexHonoruu (MKT), mpu ocyiiecTBiIeHHH pa3iavyHBIX BHUIOB Yy4eOHOM
paboTHL:

- MEJarOrM4eCcKy0 TEXHOJIOIMI0 «Pa3BUTHE KpUTHUYECKOIO MBIIIIEHUS Yepe3 UTECHUE U
nuceMo (PKMUYIT)»;

- y4eOHYIO TUCKYCCHIO;

- JICKTPOHHBIE CPEICTBA O0yUEHUS (CIIali1-TeKIIUHA, KOMITBIOTEPHBIE TECTHI);

- IUCTAaHLMOHHBIE (CETEBbIE) TEXHOJIOTUH.

Texnonoruss PKMUYII siBnsieTcss MHTErpUpOBaHHONW TEXHOJIOTHEH, BKIIOYaOIel B ce0s
pa3uyHble UHTEPAKTUBHBIE PUEMbI U CTpATETUH O0YUYEHUs, CTUMYJIUPYIOIINE MBICITUTEIbHYIO
JEeATENBHOCTD CTYI€HTOB. TEXHOIOIMsI HOCUT YHUBEPCAIbHBIN XapaKTeP, XOPOLIO alallTUPYETCs
C JpyruMu oOpa30BaTENbHBIMU TEXHOJIOTMAMU M (GOopMaMH OOY4YEHHS H MOXET OBITh
UCIOJIb30BaHA Ul pealu3alid pPa3IMYHbIX BUAOB Y4YEeOHBIX 3aHATUH M (opM OO0ydeHHs,
BKJIIOYAs IUCTAaHIIMOHHYIO.

IIpn peanusanuu JEKUUOHHBIX 3aHATHM IpEIIaracTcs HCIOIb30BaTh HapALy C
TpPaJAULMOHHOM JieKuMen crpareruu «lIpoaBunyras nexuus», «3Haw0 - X04y y3HaTh - y3HaI» -
crpatrerun  TexHojorun PKMUIL. OtauuutenpbHOW OCOOEHHOCTBIO YUYEOHBIX 3aHATHH C
ucnosp3oBaHueM crparteruii texsHojgorun PKMUII sBisercs ux TpexcraaueBas CTPYKTYpa,
peanu3yonas CXeMy «BbI30B — OCMBbICIIEHUE — peduiekcus». Ha kax ol cTaguu npeanoaaraeTcs
JOCTHKCHUE CIEAYIOIINX LIEICH:

CTaJlus «BBI30BY IO3BOJISET:

- aKTyaJIU3UpOBaTh U 000OIINUTH UMEIOIINECS Y CTY/I€HTA 3HAaHUS 10 JAHHOW TEME WJIU
npobiueme,

- BbI3BaTh YCTOWYMBBIM HMHTEpEC K M3y4aeMOUl TeMe, MOTHBHPOBATh OOYYarOIIErocst K
MOJTy4EHHIO0 HOBOM MH(OopMaLuy,

- HOOYIUTh CTYJIEHTAa K aKTUBHOM ay/IUTOPHOI ¥ BHEAyIUTOPHOI padoTe;

CTa/lusl «OCMBICIICHHE) IIPEATIONAracT:

- IOJIyYeHUE HOBOW MH(POpMALH,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHUE MOTyYeHHON HHPOPMALINH C YK€ IMEIOIUMHCS 3HAHUSIMU;

cTagus «peduekcus» obecrneunBaer

- IIETIOCTHOE OCMBICIIEHUE, 0000IIEeHIE TTOTYy9eHHON HH(OpMAIIHH,

- IPUCBOEHUE HOBOT'O 3HAHMsI, HOBOW MH(OPMAIIUH CTYIEHTOM,

- (opmMupoBaHHE Yy KaXKIAOrO CTYAEHTa COOCTBEHHOTO OTHOIIEHHUS K H3y4aeMoOMY
MaTepuaiy.

Kak TpagunyonHsle, Tak U JIEKIIMM HHHOBAIIMOHHOTO XapaKTepa MOTYT COIPOBOKIATHCS
KOMIBIOTEPHBIMH ClIaiilaMu WM chaiii-nekuusMu. OcHOBHOe TpeOoBaHME K ClIaliA-TeKIMU —
MpUMEHEHHE JAUHAMHYECKUX d(P(PexToB (aHMMHPOBAHHBIX OOBEKTOB), (PYHKIIMOHAIBHBIM
Ha3HAYE€HUEM KOTOPBIX SBISETCS HarisiHO-00pa3HOe MpeCTaBleHHe MH(OpMAIUK, CIOXKHON
JUIsL TIOHUMaHUSI U OCMBICIICHUSI CTYJEHTaMH, a TaK)K€ MHTEHCHU(UKALUA U JUBEPCUPHUKAIUSL
y4eOHOro npouecca.

6 YueOHO-MeTOANYECKOE 00eciedeHHEe CAMOCTOATEIbHOI PadoThl 00yYarOIINXCS
[IpencraBneno B npuiioxeHuu 1.



7 OueHoYHbIe cpecTBA VISl NPOBEACHUs MIPOMEKYTOYHOMH aTTecTAlHH
[IpencraBieHbl B IPUIOKEHUHU 2.

8 YueOHOo-MeTOIHYECKOE H HH(POPMALIMOHHOE 00ecTieueHue TUCIIUTITTHHBI (MOTYJIsl)

a) OcHoBHas iuTEpaTypa:

1. Yeborapes, H. ®@. Ornenka croumoctu npemnpustus (Ousneca) : yueOnuk / H. @.
YeboTapeB. — Mocksa : [lamkos u K, 2021. — 256 c. — ISBN 978-5-394-03460-2. — Tekcr :
anektpounsii /[ Jlanb . DJIeKTpOHHO-OMOnMoTeuHass  cucrema. —  URL:
https://e.lanbook.com/book/229622 (mata oOpamenus: 25.06.2022). — Pexum moctyma: ams
aBTOPH3. MTOJIB30BATEIEH.

0) JonosHuTeIbHAs JINTEpaTypa:

1. JIucosckuii, A.JI. Ouenka croumocta Gupmbl (Ou3Heca): yueOHOe mocobue / A.JI.
JIucosckwmii, T.A. Hukeposa, JI.A. IlImeneBa. — Mocksa: Hayunsrlit koncynetant, 2017. — 58 c.
— ISBN 978-5-6040243-3-1. — TekcT: 31eKTpoHHbIH // DIeKTpoHHO-OMOIHOTeYHast cHcTEMa
«Jlanby: [caiit]. — URL.: https://e.lanbook.com/book/106242 — Pexxum noctyma: st aBTOPH3.
M0JIb30BATENEH.

2. MaiiopoBa T.B. Ympasienue crouMocTbio Kommanuu. Yacts 1. DkoHOMHUYECKHE U
METOAMYECKUE OCHOBHI [DIIEKTPOHHBIN pecypc]: yuebnoe nmocobue / T.B. Maiioposa; ®I'BOY
BO «MarnuTtoropckuii rocyaapcTBeHHbI TexHuueckuid yHuepcuteT um. [.J. HocoBa». —
DnexTpoH. TekctoBbie maH. (1,08 M6). — Maruutoropck: ®I'bOY BO «MI'TY wum. I'.L
HocoBay, 2021. — 1 anektpos. ont. quck (CD-R). — Cuctem. tTpeboBanus: IBMPC, nrobotii, 6omee
| GHz; 512 M6 RAM; 10 M6 HDD; MSWindows XP u Beime; AdobeReader 8.0 u Brie;
CD/DVD-ROM nuckoBoI; MblIIilb. — 3aril. ¢ TUTYIL. SKpaHa.

3. MaiiopoBa T.B. Ynpasnenue ctoumoctbto komnanuu. Yacts 2. [loaxonasl kK orneHke
[DnekTponHbIi pecype]: yuebnoe nmocobue / T.B. Maitoposa; ®T'BOY BO «Maruuroropckuit
rocylapcTBeHHbIN TexHuueckuii yauBepcuteT uM. [ .. HocoBa». — D1IeKTpOH. TEKCTOBBIC JaH.
(0,72 M6). — Maruutoropck: ®I'bOY BO «MI'TV um. I''W. HocoBay, 2021. — 1 31eKTpOH. OMT.
muck (CD-R). — Cucrem. tpebosanus: IBMPC, moboii, 6onee | GHz; 512 M6 RAM; 10 M6
HDD; MSWindows XP u Beimie; AdobeReader 8.0 u Beimie; CD/DVD-ROM nuckoBOI; MBIIIIb. —
3ari. ¢ TUTYI. SKpaHa.

B) MeToanuyeckue yKazaHus:

1. Ilepue, C.B. Ouenka u ynpaBji€HUE CTOMMOCTBIO IMPEANPUATUS: METOIUYECKUE
ykazanus / C.B. IlepuieB. — Camapa: Cam['AY, 2018. — 82 c. — Texkcr: anekTpoHHbIH //
DIIeKTPOHHO-OUOIHOTEeUHAS cucreMa «Jlanby: [caiiT]. — URL:
https://e.lanbook.com/book/123625 (mata oOpamenus: 02.11.2019). — Pexum moctyma: ams
aBTOPH3. TT0JIb30BATEIICH.

r) [Iporpammuoe odecnieuenne u UHTEepHeT-pecypcehl:

IIporpammHoe obecnneueHne

Haumenoanue 110 Ne norosopa Cpok neicTBUS TUIICH3UU
MS Office 2007y, 135 1 17.09.2007 Gecopoamo
Professional

7Zip cB0001HO pacnpoctpansemoe [10 OECCPOYHO

FAR Manager cB0001HO pacrnpoctpansemoe [10 OeCcCpoUHO

IIpodeccnonanbubie 0a3bl JAHHBIX U HHGPOPMALIMOHHBbIE CIIPABOYHbIE CHCTEMbI
HasBanue xypca Ccouika

DjekTpoHHas 0as3a MepHOAMUECKUX M3maHuii East View
Information Services, OO0 «MUBUC»

https://dlib.eastview.com/




Hanuonansnas WH(POPMAIIMOHHO-aHATUTUICCKAS URL:
cuctema — Poccuiickuii MHJIEKC HAyYHOTO IUTUPOBAHUS )
(PUHII)
IMouckoBast cucrema Axagemus Google (Google
Scholar)
Nudopmanmonnas cucrema - EnuHoe okHO mocTymna K
HGOPMaIIMOHHBIM pecypcam

9 MaTepuaJIbHO-TeXHHYECKOE oO0ecriedeHue TUCIHMIHUHBI (MOTYJIs1)

https://elibrary.ru/project_risc.asp

URL.: https://scholar.google.ru/

URL: http://window.edu.ru/

MarepuaibHO-TEXHHYECKOE 00€CIIeYeHUE JUCIUTUINHBI BKIIFOYACT:

Y4eOHbIC ayIUTOPUHN IS TTPOBEICHUS 3aHATHH JICKITMOHHOTO THITA: MYJIBTHMEIUHHBIC
CpelCTBa XpaHEHHUS, IEPEAAUH U MPEACTABICHUS HH(POPMAIIHIH.

Y4eOHbIC ayAUTOpPUH JUISI TPOBEJACHHUS MPAKTUYCCKUX 3aHITHHA, TPYIIOBBIX U
WHANBUAYAIBHBIX KOHCYJIBTAIMMA, TEKYIIEro KOHTPOJS U TPOMEXKYTOUYHOM aTTECTAIHHU:
MYJBTUMEINHHBIC CPEJCTBA XPAHCHHS, NEPEeIadd M MPEACTABICHUS WHPOPMAIUH, KOMILICKC
TECTOBBIX 3aJJaHUH IS IPOBEACHUS TPOMEKYTOUHBIX U PYOEKHBIX KOHTPOJICH.

[Momemenuss s caMOCTOSITEIBHOM ~ pabOTBI  OOYYaIOUIMXCS:  MEPCOHATBHBIC
kommbroTepsl ¢ maketom MS Office, Beixogom B MHTEpHET W € JAOCTYIIOM B DJIEKTPOHHYIO
nH(})OPMAITMOHHO-00pa30BATENBHYIO CPEAY YHUBEPCHUTETA.

Ilomemenuss Juis  XpaHeHUs W TOPOPHUIAKTHUECKOTO OOCIYKHBaHHUS Y4eOHOTO
obopymoBaHus: mKabl a1 XpaHEHUS Y4eOHO-METOIUYECKOW JTOKYMEHTAIlMH, Y4eOHOTO
000DVIOBaHUS M V4EOHO-HATIISTHBIX TIOCOOHIA.



IIpnaoxenne 1
YueOHO-MeTOMMYECKOE 00ecTieYeHre CAMOCTOSATEIbHOI PadoThl 00y4aromUXCs

Ilo gucnumumae «YTpaBiIeHHWE CTOMMOCTBIO KOMIIAHHM» HPEAYCMOTPEHA ayauTOpHas M
BHEAYJIUTOPHAs CAMOCTOsITeNIbHAs paboTa 00yJaromuXcs.

AynuTopHas caMOCTOSITeTbHAs PabOTa CTYAEHTOB HPEAINONAraeT pemeHHe KOHTPOJIBHBIX
3a]a4 Ha MPAKTUYECKUX 3aHATHSIX.

Ilpumepnuie ayoumopnuie konmponavhoie padomut (AKP) u npakmuueckue 3a0anus:

[IpakTueckoe 3aganue 1. OlLEHKa CTOMMOCTH KOMIIAHMH. [JOXOJAHBIM MOJAXOJ - METOA
KaluTalIu3auy MpUObLIHN

[IpakTrueckoe 3ananue 2. OnieHKa CTOMMOCTH KOMIIAHUH. JJOXOIHBIM MOAXO0/ - METOJ
JTUCKOHTHUPOBAHUS

[Ipaktruueckoe 3aaanue 3. OLeHKa CTOUMOCTH KOMITAHUU 3aTPATHBIM TOIXO0I0M

[Ipaktuyeckoe 3aaanue 4. OLeHka CTOMMOCTH KOMITIAHUU C UCIIOJIb30BAHUEM CPAaBHUTEIBHOTO
nojaxo/ia

AKP 1 Onenuts 1uHaAMUKY BBIPYUYKHU OT peaIU3aluU MPEIITPUSITHSL.

Hcnonp3ys 3HaYeHUs TEMIIa U MHIEKCA POCTa LIEH PACCUUTATh:

1) n3mMeHeHnue abCOIIOTHON BEIMUMHBI BRIPYUKH OT peain3anuu B neHax 2014 r.;

2) N3MEHEHHE BEIUYHHBI BBIDYUYKHU OT PEAIU3aLUN OTHOCUTENIBHO NPEABIAYIIETO r01a;

3) mpUpOCT BBIPYYKH OTHOCUTENBHO MPEIBIIYILIEr0 Io/a;

4) npupOCT BBIPYYKH OTHOCUTENFHO 6a30BOT0 roja.

Pe3ynbratel pacyera nmpencTaBUTh B TaOIUIE:

Tabnuua 1 — Pe3ynbTaThbl OIIEHKH JUHAMUKH BBIPYUYKH OT peasIi3allii NPeANpUITUS
JlnHamuKa BBIpYYKH OT peasIu3aliu:

T'onpr
2015 | 2016 | 2017 | 2018 | 2019

Iloka3zarenu 2014 ‘

JlaHHbIe 114 pacuera:
Beipyuka or peanuzanuu B
TEKYIIUX IIeHaX, MIIH. pyO.
Temn pocta uen B IICM, B
% K mipen. rony

WNnpekc pocra nen k 2014
T., TOJIX €]1.

Pe3ynbTaThl pacuera:

1) Beipyuka ot peanuzauuu
B 1ieHax 2014 r., myiH. pyo.
2) To xe, B % K mpes. rony
3) Ilpupoct, B % k mpen. -

rogy
4) To xe, B % k 2014 . 100,0

41,1 75,8 95,0 110,9 1221 138,5

119,4 124,2 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymas peiHOYHas nieHa | akiuu npeanpudtus 75 A.e. Oxxunaemslid pasmep AMBUIACHA B
ciaenyromeM rony — 10 g.e. Exxeronssiii mpupocT ITUBHACHIOB IUIaHUpPYETCs B pasmepe 3 %.
Paccuntath CTOMMOCTH COOCTBEHHOT'O KamuTaia, UCIOIb3Ys GopMyIy:

il
chz_l“‘g,

PII,,

rac I[l — AUBUACHA HJIS TICPBOrO roJia IIpOrHo3HOro nepuoja,



Plla — priHouHas neHa 1 akuuu;
0 — IPOTHO3UPYEMBIN €KETOJIHBIN POCT AUBUICHIOB.

AKP 3 Koadpdumuent B xommanuu paBeH 0,75, mOXOZHOCTh OE3pUCKOBBIX aKTUBOB 5 %,
peiHOYHast AoxomgHOCTh 10 %. Paccumrtarh CTOMMOCTH COOCTBEHHOTO KamuTaja, HCIONB3Ys
dopmyay:

Cck = EO +B-(Ecr— EO),

rie E6 — HoMuHanbHas Ge3prckoBasi HOpMa (CTaBKa) IMCKOHTA;

Ecp — ppiHOUHAST JOXOHOCTD.

AKP 4 PriHOYHAs1 CTOMMOCTHh OOBIKHOBEHHBIX aKIi MpeanpusaTus cocrapiser 1250 m.e.,

MpUBUIIETUPOBaHHbIE akuuu — 750 m.e., oOumii 3aeMHubIi kKanutai — 350 g.e. CTOMMOCTb

(10X0aHOCTH) OOBIKHOBEHHBIX akUui — 12 %, mpuBHIErHpoBaHHBIX — 8 %, 3a€MHOr0 KanuTana —

15 %. OueHUTh B3BELIEHHYIO CPEIHIOI0 CTOMMOCTD KalluTalla PEANPUATHUS IIPU CTAaBKE HAJIOra Ha

ipuObLTb 20 %. PaccuntaTh cpeiHEB3BEIICHHYIO CTOMMOCTD KaluTana, UCIoIb3ys (opMyIy:
WACC =(Cpp -dpp + Cop-dop) * i-(1-H)-dg+Codo-

rae Crp , Cob6 — cTOMMOCTh NPUBJICUYEHUS aKIIMOHEPHOTO KanuTalia (IpUBUIETUPOBAHHBIE U

OOBIKHOBEHHBIE aKIIUU COOTBETCTBEHHO);

dnp , doG — 1o MPUBMIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIMI B CTPYKTYpE Kanurasia

NPEIIpUATHS;

| — CTOMMOCTD TIPUBJICUYCHHS 3a€MHOT0 KanuTaia (IPOIEHTHI 10 OAaHKOBCKOMY KPEIHTY);

H — craBka Hanora Ha npuObLIb;

d3Kk — J10J1 KPEAUTOB B CTPYKTYpE KanuTaia npeanpusiThs;

Co — cToMMOCTb PUBJIEUEHHS KalluTalla 3a CUET SMUCCUN OOJIUTaLINH;

do — nons oOnuranuil B CTPyKType KanuTajia IpearnpHusThs.

PesynbTathl pacueTa npeacTaBUTh B TaOJIHUIIE:

Tabnuna 1 — Pe3ynbrathl pacuyera cpeilHEB3BEIIEHHON CTOMMOCTH KanuTalia

Jlonst B CTpyKTYpe B3BenienHas cTouMocCTb,

KanuTana, % %

HMctounuk kanuraia CronmocTs, %

3aeMHBIN KanuTal
IIpuBunerupoBaHHbIe
aKIH
OOBIKHOBEHHBIE AKI[UHA
HTOIO

AKP 5 PblHOYHasg CTOMMOCTb aKTHBOB MHpeAnpusTvs ouneHeHa B 100 m.e., HOpMaIu3OBaHHas
guctass TpuObUIE cocTaBiaseT 35 np.e. CpemHss TOXOAHOCTh AKTHBOB IO aHAJIOTUYHBIM
npeanpusatusam — 12 %. Koapdunment kanuranuzanuu ryasuwuia — 15 %. OueHuTh CTOMMOCTD
MPEANPUATHS C YUETOM T'yBUIIIA TIO aJITOPUTMY:
1. OnpenenuTs ppIHOYHYIO CTOUMOCTD aKTUBOB NpenpusiTst Pca
2. OnpenenuTs HOPMAIN30BAHHYIO YUCTYIO IPpUOBLTL [1PH
3. Paccuutath 0xuaaeMyro NpuObLIb OLIEHUBAEMOTO MPEATNPUATHS UCXOASI U3 CPETHEOTPACICBON
JIOXOJTHOCTH aKTHBOB WJIH COOCTBEHHOTO KanmuTasa mo gopmyiie:
[TPox=PCa(cx) -Hcrotp

4. PaccunTaTh H30BITOYHYIO MPUOBLIH 110 (hOpMYIIE:

[MTPu36=ITPu—ITPox
5. Paccunrarh cToMMOCTh ryaBHILIA (M30BITOUYHOM TPUOBLTH) TTO GOpMYIIE:

PCr= ITPuss / Kr
6. Paccuntarh ppIHOYHYIO CTOUMOCTD MIPEINPHUITHS C YYETOM TYABUILIA TIO (hopmyie:

PCaa) =Pca + PCr



AKP 6 PpiHOYHasi CTOUMOCTb aKTHBOB NpeAnpusTus orieHena B 100 1.e., cpeqHero1oBoit 00bem
peanuzanuu TPOAYKIMKU 85 1.€., HOpMalW30BaHHAs YWCTas NPUOBUIb COCTaBIAET 35 1.e.
CpenneorpacieBast peHTa0enbHOCTh peanu3zauuu  npoxykuuu 10 %. Kosddunuent
KanuTtanusauuu ryasuwuia — 15 %. OueHuTs CTOMMOCTBh NPEANpPUATUS C YYETOM TyABWILIA IO
QITOPUTMY:
1. OnpenenuTb HOPMATM30BAHHYIO YUCTYIO MPUOBLIL OLIEHUBAEMOTO MPEATIPUATHS.
2. OnpenenuTth CpeAHEOTPACHCBOM MYIbTUIUIMKATOp «Yuctas npuObulb / BBIpyYKa OT
peanuzanumy (CpeTHEOTPACIICBYI0 PEHTA0CIHPHOCTh PeaIN3allii MPOIYKIIUN) 32 MOCIeAHNE 3-5
JET.
3. Onpenenuth CpeaHET010BOI 00beM peanu3aiy MPOIYKIIUKA OLIEHUBAEMOI0 IPEapUITHS 32
nocyegHue 3-5 jer.
4. PaccunTaTh H30BITOYHYIO MPUOBLIH 110 (hOpPMYIIE:

[TPy3 = TPy — OP - Miys,
rae OP — cpenHero1oBoit 00beM peanu3aluy NPOayKINU OLEHUBAEMOTO MPEANPHUITHUS;
Mps — mynsTuUIniukatop «Yucrtas mnpuOBLIB/BRIpYUKa OT peanus3aiun» (cpeaHeoTpaciieBas
PEHTa0eTbHOCTh peaTU3aIiK MPOTYKIINH).
5. Paccuntarh CTOMMOCTD I'yABUJUIA KalIUTATIU3AMEeH H30BITOYHOM NPUOBLIHN 110 opmyIie:

PCr = ITPu3p/Kr

6. PaccuuTath phIHOYHYIO CTOMMOCTD PEANPHUATHS C YIETOM T'yIBHILIA 10 hopMmyIe:

PCaq) = Pca + PCr

AKP 7 PerHOYHAsI CTOUMOCTB aKTUBOB NpeAnpusaTHs omneHeHa B 1500 1.e., cpeTHEro10Boi 00beM
peamm3aruu npoaykiuu 2100 g.e., HopManu3oBaHHAs 4ucTas MPUOBLTL coctaBiseT 380 1.e.
CpenneotrpacieBasl peHTA0ENbHOCTh peanu3zauuu  npoaykiuuu 18 %. Kosdduuumenr
KanuTanu3anuu ryasuuia — 9 %. OUeHUTh CTOMMOCTH MPEANPUATHS C YYETOM TYABUIUIA TI0
aNrOPUTMY:

1. OnpenenuTh HOPMATM30BAHHYIO YUCTYIO MPUOBUIH OIIEHUBAEMOIO MIPEATIPHUSTHSL.

2. OnpenenuTh CpeHEOTPACIEBON MYIbTUILTUKATOP

3. OnpenenuTs CpeTHETOIOBOM 00bEM pealn3alui MPOIYKIIUH OIEHUBAEMOTO MTPEIIPHUSTHSL.

4. Paccuntath U30BITOYHYIO TPUOBLIH

5. Paccuurtarh CTOMMOCTD I'yJIBUJIA KalIUTAIU3AUEH U30BITOYHON MTPUObLIN

6. PaccunTaTh ppIHOUYHYIO CTOMMOCTD IIPEANIPUATHS C YUETOM I'yIBUILIIA

AKP 8 Paccuutarte MynbTUIUIMKAaTOphl P/S (OTHOLIEHHE PHIHOYHON CTOMMOCTH KOMIaHHUU
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIAHUH K TOJ0BOM YHMCTOM MPUOBLIN)
JUIsl CpaBHUMBIX npeanpusatuil A u b.

Pe3ynbratel pacuera nmpenctaBuTh B Ta0IMIE 1:

Tabauua 1 — Pe3ynbTatsl pacyera MmynsTuiiukatopo P/S u P/E nyist cpaBHUMBIX ipeanpusTuii A
ub

TMokasaTemnt iapHaHT ‘1]3 iapHaHT ‘2]3 iapnaHT ‘35
JlaHHble 11 pacyera

Bripyuxka, 1.e. 450 450 900 450 900 450
Uwcras npuObLIb, 1.€. 45 45 90 45 90 45
PriHOYHAs CTOMMOCTS, II.€. 450 450 900 450 900 450
KonuuectBo aknuii 50 80 70 70 70 80
Lena 1 akuuw, 1.e. 20 10 30 15 30 10
Pesynpratel pacuera

MynpsTumiukarop P/S

Mynptumiukarop P/E

1o pe3ynbraTraM pacyera ceyaTh BEIBOABI YUUTHIBAS, YTO:




— 3HAUCHUC  MYJIbTUIUIMKATOPA

P/S wMensbuie

2  cyuTaeTca

HOPMOM.

MyJIbTHIUTHKAaTOpa P/S MeHbIIe 1 yka3biBaeT Ha HEJOOIEHEHHOCTh KOMITAHUH.
— ecnu 3HadeHue mynbTUIUIMKatopa P/E or 0 go 5, To xommanus HemooueHeHa. Ecnm
0o0J1blIIe — BEPOSATHO, IepeolieHeHa. 3HaueHne MynbTurinkaropa P/E mensbiue 0 roBoput o

TOM, YTO KOMIIaHUA IIPHUHECIA Y6I)ITOK.

3HaueHue

AKP 9 Paccuurtats Mynbruruikatopsl P/E (oTHOLIeHHE pPBIHOYHON CTOMMOCTH KOMITAHUU
K TOJIOBOI YMCTOM MPUOBLIN) ISl CpaBHUMBIX Npeanpustuii A u b.

Pe3ynbraThl pacuera nmpencTaBuTh B TabuUIe 2:

Tabnuua 2 — Pesynpratsl pacueta MynpTuIInKaTopoB P/E m1st cpaBHMMBIX npeanpustuii A u b

3HayeHue moKa3aTens

Ilokasarenu A ‘ 5
JlaHHble U1 pacyera

PrIHOYHAS CTOMMOCTS, 1.€. 4200 3600
Uwucrast mpuObLIL, 1.€. 201 411

Pesynbratel pacyera

Mynprumukatop P/E

ITo pe3ynpTaTtam pacuera caenaTh BHIBOJIBI.

AKP 10 Paccuurates MynpTUIUIMKATOpPBl P/S (OTHOLIEHHE PHIHOYHON CTOMMOCTH KOMIIAHUU

K BBIpYYKe) JUIsl CPAaBHUMBIX Npeanpustuii A u b.
Pesynbrathl pacueTa npenctaBuTh B Ta0uLE 3:

Tabnuua 3 — Pe3ynpraThl pacuera MyabTHILIMKATOPOB P/S st cpaBHUMBIX npennpusitiii A u b

3HaYeHHE MoKa3aTeis

IToxazarenu A ‘ 5
JlaHHbI€ 71 pacyera

PrIHOYHAS CTOMMOCTS, 1.€. 15000 69000
Bripyuka, 11.e. 4700 183000

Pesynpratel pacuera

MynprumiukaTtop P/S

ITo pe3ynpTaTtam pacuera caenaTh BHIBOJBIL.

AKP 11_Paccunrars Mmynbruruinkaropsl P/BV (oTHOLIEHHE pRIHOYHOW CTOMMOCTH K CTOMMOCTH
COOCTBEHHBIX aKTUBOB KOMITAHMM) Ul CPaBHUMBIX npeanpustuii A u b. PesynbraTsl pacuera

MIpeICTaBUTh B TaOIuIE 4:

Tabnuia 4 — Pe3ynbTaThl pacueta My IbTHILTHKATOpOB P/ BV 1151 cpaBHUMBIX ipeanpusiTiii A u b

3HayeHNE MoKa3aTels

Ilokazarenu A ‘ 5
JlaHHbIe 15 pacyera
PrIHOYHAS CTOMMOCTD, 1.€. 315000 29000
CoOcTBEHHBIE AKTUBBI KOMITAHWH, II.€. 155000 60000
Pesynpratel pacuera
Mynsrumukatop P/BV ‘
Mo pe3ysbTaTam pacueTa cejiaTh BHIBOIbI yIUTHIBAS, YTO:
—3Ha4YeHUWE  MynbTUIUIMKaTopa  P/BV ~ MeHblIie  eQWHMIBI  CcUMTaeTCs

YIIOBJIETBOPUTENbHBIM — Ha | pyOib PHIHOYHOM KamMTaIU3alud MPUXOAUTCS Ooliee
OJTHOTO pyOJst peasbHOW CTOMMOCTH KOMIIAaHUHM. B ciyyae OGaHKpOTCTBA KOMITAHUH

aKLIMOHEPbl CMOT'YT BEPHYTh CBOU JIOJH.




—3HAa4YeHHWE  MyJbTHIUIMKaTopa P/BV ~ Oonbiie  €OUHMIBI  CUMTAETCS
HEYJOBJIETBOPUTENIbHBIM — Ha | pyOusib PHIHOYHOHM KaNWTaJIM3alUU MPUXOJIUTCS MEHee
OJTHOTO pyOJsl peasbHOW CTOMMOCTH KOMIIAaHMHM. B ciydae OaHKpOTCTBA KOMITAHUH
aKLIMOHEPBI HE CMOTYT BEPHYTH CBOM JIOJIN.

BHCay,HI/ITOpHaH CaMOCTOATEIIbHAad KOHTPOJIbHAasA pa60Ta:

Pacuer nmoka3areisi 100aBJIeHHOI aKIIHOHEPHOIi cToumocTH (SVA)

1) Paccunrtats nokazatenb q0OaBICHHON aKIIMOHEPHOM CTOMMOCTH KoMIaHuu SVA, uComnb3yst

CJICIYIOIINE JTaHHBIE:

- yucTas onepanuonHas npuosuis (EBI) 3a mocineanuit oruetHsiii rox 75 000 1. exn.;

— TPOJOIDKUTEIBHOCTh IIPOTHO3HOTO TEPHOa S JIET;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO MEPHOJA 5;

— TEeMII IPUPOCTA YUCTON ONEePaiMOHHOMN npuodbLH § %0;

— HOpMa MPHUPOCTHBIX WHBECTHLIUI BO BHEOOOPOTHbIE aKTUBBI M pabouuil kamutan 45 % ot
BEJIMUMHBI IPUPOCTA YUCTON ONEPAMOHHOMN NPUOBLIN;

- cpenHeB3BemeHHbIe 3aTpathl Ha Kanutan (WACC) 15 %.

PesynbpraThl pacucTa NNpcaACTAaBUTH B Ta6n1/1ue:

Ne

HanmenoBanune mmoka3saTeis

3HaueHue nokazaTeneil Ha MHTepBaiax MPOTHO3HOTO
nepuoja, J1.e.

0 1 2 3 4 5

Yucras onepanponHas npuosuib (EBI)

2 | IIpupoct uncTOM ONEepaOHHOMI
MPUOBLITN

3 | [Ipupoctasie unBectuimu (M)

4 | Yucreiii nenexubiii motok (NCF)

5 | CpenHeB3BellIEHHbIE 3aTPAThl HA
karutan (WACC), %

6 | Ocratounas croumoctsb (RV)

7 | Koadurment auckontuposanus (K)

8 |IIpuBeneHHast CTOMMOCTb YHCTOTO
nenexHoro moroka (PV NCF)

9 |IlpuBeneHHasi CTOMMOCTh OCTATOYHOU
croumoctu (PV RV)

10 | ITpupocT npuBeCHHONW CTOUMOCTH
OCTaTOYHOM CTOMMOCTH

11 | JloGaBneHHast aKIMOHEPHAS

croumocTh (SVA)

2) MeTtoanueckue YKazaHuAg IJIs pacucTa MoKa3aTeis I[O6aBJ'IeHHOI‘/‘I aKHHOHCpHOﬁ CTOUMOCTHU

HeO6XOI[I/IMbIe JaHHBIC OJIA pacdcTa I0Ka3aTelis I[O63.BJ'I€HHOI71 aKHHOHepHOfI CTOUMOCTHU
KOMIIaHHH




— yucTas onepanronHas npudsutb (EBI) 3a mocnennuit otuetnsiii rog 20 000 1. ex.;

— IPOJOJKATEIBHOCTh MPOrHO3HOTO NEPUOJIA S JIET;

— KOJINYECTBO MHTEPBAJIOB IIPOTHO3HOIO NEpHOaA 5;

— TeMII IPUPOCTa YUCTON oNepauoHHOMN npubdsun 15 %);

— HOpMa NMPHUPOCTHBIX WHBECTHLIMN BO BHEOOOPOTHBIE aKTUBBI M pabouuii kamutan 50 % ot
BEJIMUMHBI IPUPOCTA YUCTON ONEPAIUOHHOMN NMPUOBLIH;

- cpenHeB3BeneHHbIe 3aTparThl Ha Kanutai (WACC) 12 %.

OCHOBHO# aJITOPUTM pacyeTa MmoKaszaress J00aBICHHON aKIMOHEepHOU cTouMocT SVA!

— paccuMTaTh BEJIMUYMHY YUCTOW omepanmoHHoi npubsuiu (EBI) ans kaxmgoro uuTepBana
(roza) MPOrHO3HOTO MEPUOJIA C YYETOM TeMIIa MPUPOCTA YUCTON ONEPAMOHHON MPUOBLIH;

— paccuMTaTh NMPHUPOCT YUCTOM omepanuoHHOW npudbutn (EBI) nns kaxxmoro uHTEpBaia
(roma) MpOrHO3HOTO TMEepHo/a KaK Pa3HOCTh BETUYMHBI YHCTON OMNEpallMOHHON MPUOBUIH
TEKYILEro U MpebIAYIIEero HHTEpBaa (rojia) IpOrHo3HOro Nepruoa;

— paccuMTaTh NPUPOCTHBIE MHBecTULIMU (M) AN KaXIoro WHTepBasia (rojga) MPOrHO3HOTO
nepuoa ¢ y4eToM HOPMBI MPUPOCTa MHBECTHUIMI BO BHEOOOPOTHBIE aKTUBBI U pabouuil
KaIuTan,

— paccumTaTh YUCTHIH AeHEeKHBIN MOTOK (NCF) mast kaskmoro uHTEpBaia (roma) mporHO3HOTO
nepuosia Kak pa3HOCTh BEIUYMHBI UYUCTOH ONEPAlMOHHOW TPUOBUIM M BEJIWYHHEI
MPUPOCTHBIX UHBECTHUIIHI;

— paccuuTaTh ocTtaTouHylo croumocth (RV) mig kaxaoro uHTepBana (roga) MpOrHO3HOTO
nepuoza mo ¢popmyie:

RVi = EBIi / WACC,
riae EBIli — uncras oneparpionHast npuObLIb I-r0 HHTEPBaJia MPOTHO3HOTO MEPHOA, 1.1,
WACC — cpenHeB3BeIICHHBIC 3aTPaThl HA KAIUTaJ, TOJIH €1I.

— paccuutath Kod(pduiueHT auckontupoBanus (K) mis kaxmoro uHTEpBada (roma)
IPOTHO3HOTO TIeproa 1mo Gopmysre:
ki = 1/(1+ R),
rac R — HOpMa JJMCKOHTA, B PAaCdCTC IMPUHUMACTCIA paBHOﬁ BCJIMYMHE CPCAHCB3BCIICHHBIX
3aTpaT Ha Kamurai, JOJH e]l.;
t — HOMep uHTepBaja (roaa) MPOTHO3HOTO MEPUOIA.

— pacCcUUTaTh BEIUYUHY IPUBEICHHON CTOMMOCTH YUCTOTO eHe)HOTo oToka (PV NCF) mst
Ka)KJ0ro HHTepBasa (rojia) NporHo3HOro nepuoja no gopmyie:
PV NCFi = NCF; - ki
— paccyMTaTh BEJIHYHHY MPHUBEIACHHOW CTOMMOCTH ocTaTouHoi ctommoctu (PV RV) mms

Ka)KJI0r0 UHTEpBasia (ro/1a) MpOrHO3HOTO Mepuo/ia 1o hopmyre:
PVRVi=RVi -k

— paccuMTaTh NPUPOCT MPUBEIEHHOM CTOMMOCTH OCTATOYHOM CTOMMOCTH I KayKIOTO
UHTEepBaJia (Ioja) MPOrHO3HOIO MEPHO/Ia KaK Pa3HOCTh BEIMYMHBI IPUBEACHHON CTOMMOCTH
OCTAaTOYHON CTOMMOCTH TEKYILEro M NpEeIbLAYIIero HHTepBaja (roja) MPOrHO3HOTO
HepuoJa;

— paccuMTaTh BEIWYMHY T00ABJICHHOW akKIUOHEpPHON crommocTH (SVA) s Kaxaoro
UHTEpBaJia (rojia) MPOrHO3HOTO MEPHUOoJa KaKk CyMMY IMPHUBEICHHONH CTOMMOCTH YHCTOTO
nenexnoro noroka (PV NCF) u Benn4uHbI IpUpocTa NPUBEICHHON CTOUMOCTH OCTaTOYHOM
CTOUMOCTH

[lpumep pacueta mokazaTens HOOABICHHOM AaKIMOHEPHOW CTOMMOCTH KommaHuu SVA
MIpe/ICTaBJIeH B TAOIHIIE:



3HaveHNe NOKa3aTelei Ha MHTEPBajIax MPOrHO3HOTO

Ne HavMeHOBaHHME TTOKA3aTENs Tiepuoaa, 1.en.
0 1 2 3 4 5

1 | Yucras onepanuonnas npubsuis (EBI) | 20 000 | 23 000 | 26 450 | 30418 | 34980 | 40 227

2 | IIpupocT uncTOl OnepannoHHON 3000 3450 3968 4562 5047
npuobLTH

3 | Hpupocrurie unsectunmn (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | mersii nenexcbii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —c1p. 3)

5 | CpenHeB3BELICHHBIE 3aTPAThl HA
xamran (WACC), % 12 12 12 12 12 12

6 | Octatounas crommocts (RV) 166667 | 191667 | 220417 | 253479 | 201501 | 335226
(cTp. l/cTp. 5)

7 | Koadpdunment quckontuposanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IlpuBeneHHAass CTOMMOCTH YHCTOTO
nenexnoro notoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21337
(ctp. 4 x cTp. 7)

9 |IlpuBeneHHAass CTOMMOCTH OCTATOYHOM
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x CTp. 7)

10 | IIpupocT nmpuBEEHHON CTOMMOCTH 4465 4584 4706 4832 4962
OCTaTOYHON CTOUMOCTH

11 | JloGaBneHHast aKIMOHEPHAS
crouMocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299

(ctp. 8 + cTp. 10)




IIpunoxenne 2

O].[eHO‘lHLIe CpeacTBa 1Jd MpoBeACHUSA l'[pOMe)KyTO‘lHOﬁ aTTeCTalluu

a) [lnanupyembie pe3yJbTAThl 00yYeHHs U OLlEHOYHbIE CPEJACTBA ISl IPOBEAEeHUs MMPOMEKYTOYHOM aTTeCTAIMU:

Kon
WHIAUKATOPA

WNupuxarop
JOCTHXKEHHS
KOMIICTCHIIN

O1eHOYHBIE CpPeICTBA

IIK-1: Cnocoben OCYHICCTBJIATD NOAACPKKY MECHE/IKMECHTA OPraHu3alvu: B JOCTUKCHUH 3AIVIAHUPOBAHHBIX (l)I/IHaHCOBbIX, OnmepanmuoOHHbIX HOK333Te.]'lel71,
B 9dKOHOMHOM HCIOJb30BAHUH PECYPCOB U B COXPAHHOCTH AKTUBOB; B obecreYeHuH IKOHOMHYECKHM Cyﬁ'beKTOM AOCTOBEPHOCTH H CBOCBPEMEHHOCTH
([)opan()BaHnﬂ cocTaBJisseMoil OTYCTHOCTH, 4 TAKIKE IPOBOAUTL OLCHKY 3q)(l)eKTI/IBHOCTH JOCTHTHYTBIX PE€3yJbTAaTOB

IK-1.1

OcymiecTBisieT
IJJAHUPOBAHUE
OCHOBHBIX
HaIpaBJICHUI
BHYTPEHHETO
KOHTpOJIS U
KOHTPOJIbHBIX
Mpoueayp B
JOCTH>KEHHUH
3aIlJIJAaHUPOBAHHBIX
(HMHAHCOBBIX,
ONEpalOHHbBIX
TOKa3aTelel, B
SKOHOMHOM
UCIIOJIb30BAaHUU
pECYpCoB U B
COXPAaHHOCTH
aKTHBOB

~NoO ok W -

[lepeueHs TeOpETUYECKUX BOIIPOCOB:
[MoaroroBka nHGoOpMannu, HEOOXOAMMOH [Tl OIIEHKH CTOMMOCTH Ou3Heca. BHelHsAs U BHYTpeHHSsSI HH(POpMAIHS
®unHaHcoBas 0T4eTHOCTh. OCHOBHBIE METO/IbI €€ aHaJIN3a U KOPPEKTUPOBKU
OcHoBHBIE TIOKa3aTeNH (PMHAHCOBOW YCTOWYMBOCTH OPTaHU3ALUU
KoaddurmenTsr TMKBUAHOCTH
[Mokazarenn peHTaOETHLHOCTH
Pacuer nokasareneii 1e10BOM aKTUBHOCTH
KommuiekcHast orieHKa BEpOITHOCTH OaHKPOTCTBA
[TpumepHBIE TECTOBBIE 3aAaHMUS:
1. K abcomoTHBIM NIOKA3aTeNsIM OIIEHKH COCTOSIHUSI KOMITAHMH OTHOCHUTCSI:
a. TpuOBLIL
b. peHTabeabHOCTH
C. ¢oHmooTAaua
d. peHTabeTbHOCTH MPOIAK
2. Pa3zHOpO/HBIE TPOAYKTHI PRIHOYHOTO 0OMEHa UMEIOT OJJMHAKOBOE BHYTPEHHEE COZIEp)KaHUE B COOTBETCTBUHU C:
a. TPYAOBOU TEOPHUEN CTOMMOCTH
b. Teopueii u3nepKEK MPOU3BOACTBA
C. TEOpHUEeH Crpoca U MPEITI0KEHUS
d. Teopwueii (aKTOPOB MPOU3BOACTBA
3. Pacuernas BenmuunHa, OTpaXkaromnias HauboJee BEPOSITHYIO IIEHY CICIIKH 110 OTIYKIACHHUIO UMYIIECTBA ITO:
d. JIMKBUJAIIMOHHAS CTOUMOCTD




Kon
WHIUKAaTOpa

WNupuxarop
IOCTHKECHUS
KOMIIETCHIINU

OneHouHbIE CpesicTBa

b. MHBECTHUIIMOHHAS CTOMMOCTh
C. pBIHOYHAS CTOMMOCTD
d. cmpaBemIHBas CTOMMOCTD
[lena akTHBOB MJIM 0053aTEIBCTB, KOTOPAs OTPa)kaeT COOTBETCTBYIOIIME HHTEPECHI KaXKOH U3 CTOPOH 3TO:
a. CrpaBeIuBasi CTOUMOCTb
b. cneumanpHAas CTOMMOCTH
C. pBbIHOYHASI CTOMMOCTD
d. JgoroBopHasi CTOMMOCTb
CTOMMOCTh HOBOTO aKTHBA, KOTOPBIH MMeET OOJBIIYI0 CTOMMOCTh, Y€M CYMMa CTOMMOCTEH €IMHHYHBIX AKTHBOB, €T
00pa3yromux Ha3bIBACTCS !
a. cHUHepreTHyeckKas
a. crhpaBeJIMBas
b. cneuuanbHas
C. (GyHmameHTalIbHAS
AHamuTHYECKas OIICHKa CTOMMOCTH, OCHOBAHHAsI Ha aHaJM3¢ (PMHAHCOBOTO M TEXHUKO-3KOHOMUYECKOT'O COCTOSIHHS )
NpeNoaracMbIX BO3MOYKHOCTEH Pa3BUTHUS MPEIIPHUITHS ITO:
a. (dyngameHTaIbHasi CTOUMOCTh
b. cuHepreruueckas CTOMMOCTh
C. HWHBECTHIIMOHHASI CTOMMOCTH
d. pbIHOYHAs CTOUMOCTH
K nepBruHbIM (haKTOpaM CTOMMOCTH KOMITAHHH OTHOCST:
a. TEeMIT pocTa MHBECTUPOBAHHOTO KaluTaaa
b. skoHOMHYECKYIO TPUOBLIL
C. JIOXOAHOCTH OM3Heca
d. Oyxraiarepckyro NpuObLIb
K uHIuKaTopam co3IaHuss CTOUMOCTH OTHOCHT:
a. abCOJIOTHBIC U OTHOCHUTEIIbHBIC PE3YIbTAThI MPEANPHUITHS B CO3aHHHA CTOUMOCTH
b. peHTabEIBHOCTH MHBECTUPOBAHHOTO KaIMTala
C. CpeIHEB3BEIICHHYIO CTOMMOCTh KaluTaa
d. TeMm pocTa HHBECTHPOBAHHOT'O KalUTaja




Kon
WHIUKAaTOpa

WNupuxarop
IOCTHKECHUS
KOMIIETCHIINU

OneHouHbIE CpesicTBa

9.

10.

11.

12.

13.

14.

B cooTBeTCTBHM ¢ KaKuM IOJIXOJOM KalUTal XapaKTePH3YeTCs KaK MHTEpEC COOCTBEHHHMKOB INPEINPHUSTHS B €Iy
COBOKYITHBIX aKTHBaX:

a. DKOHOMHYECKUM

b. Oyxranrepckum

C. YYeTHO-aHAIUTHYECCKUM

d. ¢duHaHCOBBIM
[To 00BEKTY HHBECTUPOBAHUS Pa3INYAIOT:

a. KamuTal B ICHe)KHOH dopme

b. o0opoTHBIN KanuTa

C. CHEKYJSATHBHBIN KarnTal

d. aKUMOHEepHBII KamuTal
K kakuMm (hakTopam, BIHSIONIMM Ha BEJHYHMHY CTOUMOCTH KOMIIAHHUH, OTHOCSATCS TIOKA3aTeIH MPOU3BOAUTEIHHOCTH }
PECYpPCOEMKOCTHU MPOIYKIIUH:

a. peruoHaJbHBIM

d. OTpaclieBBIM

b. mpou3BoACTBEHHBIM

C. MarcpuajlbHbIM
Kakue daktopbl co3aaHusi CTOMMOCTH XapaKTePU3YIOT TEKYIIEe COCTOSHIE KOMITaHUH:

a. PBIHOYHBIE

b. BHyTpeHHHE

C. OTpacliieBbIe

d. TPOM3BOACTBEHHbIC
K BHYTpeHHUM HE(PHHAHCOBBIM (paKTOpaM CTOMMOCTH KOMIIAHUU OTHOCSTCSI:

a. W3MEHEHUs B TEXHOJIOTUH MTPOU3BOACTBA

b. peiHOYHAS 10T KOMITAHUN

C. JOCTYITHOCTH PECYpCOB

d. BXOIHBIC U BBIXOJIHBIC Oapbephbl HA PHIHOK
Kakoii mpuHIMI TpeArnonaraer, 4To UCIOJIb3yeMble B OLEHKE CTOMMOCTH KOMIIAHHMHM WCXOJHBIC TaHHBIC JOJDKHE
XapaKTepPH30BaThCs MPHUEMIIEMON CTETICHbIO TOYHOCTH:

a. KOPPEKTHOCTH




WNupuxarop

Kon
JOCTHKCHHUS OneHouHbIE CpesicTBa
UHANKATOpa
KOMIIETEHINH
b. nocroBepHOCTH
C. aIEKBAaTHOCTH
d. BepuduuupyemocTu
IK-1.2 Pemaer [IpakTnueckue 3agaHus K 3a4eTy:
npodeccuonanbubie | Nol OLeHUTh AMHAMUKY BBIPYUKH OT peaiu3aluil NpeanpusTus.
3a/1a4u 10 Hcnionb3yst 3Ha4eHUS TEMITIAa M MHAEKCA POCTa [IEH PacCUUTATh!
bopMHUPOBaHHIO 1) n3meHeHne abCOMOTHON BEJTMYMHBI BRIPYYKH OT peayin3aiuu B 1ieHax 2014 r.;
OTYETHBIX 2) U3MEHEHHE BEIMYMHBI BEIPYYKH OT PeaTH3alii OTHOCUTEIHFHO PEABIAYILETO To/1a;
JTOKYMEHTOB T10 3) mpUpOCT BBIPYYKH OTHOCUTENBHO MPEIBIIYILEro ro/a;
pe3ynpTaTamM 4) mpupOCT BBIPYUYKH OTHOCUTEIBHO 0a30BOT0 roja.
IPOBEJICHUS Pe3ynbrathl pacyera mpencTaBuTh B TaOIUIE:
BHYTPEHHETO Tabnuma | — Pe3ynbTaThl OIICHKH JUHAMUKH BBIPYUYKH OT pEIN3alUH MPEATPHITUSL
KOHTPOJIS U UX JInHaMuKa BBIPYYKH OT PEeaTH3allin:
MPEICTABIICHUE T'onwr
PYKOBOJICTBY Hoxazaremn 2014 [ 2015 [ 2016 | 2017 | 2018 | 2019
JlanHble a5 pacuerta:
BEIpYHKa OT peamisatii B | ) o 75,8 95,0 1109 | 1221 | 1385
TEKYIIUX IIEHaX, MITH. pYO.
T POCTA NICH B TICM, 5 1194 | 1242 | 1136 | 1279 | 1282
0 K TIpeJl. Toy _
Munexe pocra uew x 2014 1194 | 1483 | 1685 | 2,155 | 2,763

T., JOJIH €],

PesynbraTel pacyera:

1) Beipyuka ot peanuzauuu
B 1ieHax 2014 r., MuH. pyo.

2) To xe, B % K mipeA. roay
3) Ilpupoct, B % Kk mpen. | —

roxy
4) To ke, B % k 2014 r. 100,0

41,1




WNupuxarop

Kon
JIOCTHKECHUS OreHOYHBIE CpeICTBA
UHAMKATOpa
KOMIIETEHIINH
Ne 2 Tekymas ppiHOuHas LeHa | akuuu npeanpusatus 75 a.e. OxxugaeMelid pa3Mep IUBUAEHAA B caeaytoniem roay — 10 n.e.
E>xeronHbIil npupocT NMBUIEHIOB IUIaHUpYeTcs B pazmepe 3 %. Paccuntarh cTOMMOCTh COOCTBEHHOI'O KammuTasa
IK-1.3 BrisBnsier u

OIICHUBAET yCIIOBHSI,
CIOCOOCTBYIOIINE
BO3HUKHOBEHHIO
3HAYMMBIX PHCKOB U
UX TpaHC(POpPMALIUU
B PHCKOBBIC
COOBITHS

IIpakTHyeckue 3a1aHus K SK3aMEHY:

Ne 1 Koaddumment B xomnanuu paeH 0,75, 1OXOIHOCTh OE3PUCKOBBIX aKTHUBOB 5 %, pbIHOYHAs MOXOAHOCTH 10 %.
Paccuntath CTOUMOCTH COOCTBEHHOI'O KanuTasia

Ne 2 PpiHOUHAs CTOMMOCTH OOBIKHOBEHHBIX aKIMU MpeAnpusaTus coctasiseT 1250 m.e., npuBuierupoBanubie akuuu — 750
1.e., o0mmumii 3aeMHubIi kanutai — 350 1.e. CTouMoCTh (JI0XOAHOCTh) OOBIKHOBEHHBIX akIuii — 12 %, npuBUIernpoBaHHbIX — 8
%, 3aemHoro kanurana — 15 %. O1eHuTh B3BEUIEHHYIO CPEIHIO CTOUMOCTD KaluTajla IPpEeAIpUATHS IIPU CTaBKE HAJIOra Ha
npuObLIb 20 %. PaccunTtaTh cpeiHEB3BEILICHHYIO CTOMMOCTh KanuTaia.




0) Ilopsimioxk mpoBeleHUs] MPOMEKYTOUHOWH aTTECTANMHU, NMOKA3aTeJId U KPUTEPUH
OlleHUBAHMUSI:

HpOMe)KYTO‘-IHaSI arrecraguda 110 AUCLHUIIIINHE «anaBHeHHe CTOUMOCTHKO KOMIIAHHUN»
BKITIOYAET TEOPETUIECKHE BOIIPOCHI, TIO3BOJISIONINE OIICHUTh YPOBEHb YCBOCHHS 00yUJaIOIIMMUCS
3HAaHUM, M TPAKTHUYECKUE 3a/JaHusl, BBIABIAIOIIME CTENEHb CPOPMHPOBAHHOCTH YMEHHMHA U
BJIQJICHUM, TPOBOUTCS B (popMe HK3aMeHa.

DK3aMeH MPOBOAMUTCS B YCTHOM (opMme MO SK3aMEHAIMOHHBIM OHJIeTaM, KaKAbIH W3
KOTOPBIX BKIIFOYAET 2 TEOPETUIECKUX BOIPOCA U TPAKTUIECKOE 3aIaHHeE.

[TpumepHBIiA TIepedeHb BOMPOCOB ISl POBEICHUS dK3aMEHa 10 JUCITUIUTHHE « Y IpaBiieHre
CTOMMOCTBIO KOMITAHHM:
1. TlogroroBka wuHpOpMANHMK, HEOOXOAUMOH [JIi OIEHKH CTOMMOCTH KOMITAHHUHU.

BHemHss 1 BHYTpeHHSISI HTHQOpMAITHs

dunaHCcOBass 0TYETHOCTh. OCHOBHBIE METO/IBI €€ aHAJIN3a U KOPPEKTHPOBKH

OcHoBHbIE TIOKa3aTeN (PUHAHCOBOW YCTOMYMBOCTH OpraHU3alUN

Koaddurmentsr TuKBUAHOCTH

[lokazaTenu peHTaOETBbHOCTH

Pacuet moka3zareneii 1en10BOM aKTHBHOCTH

KomrmiekcHast orieHka BEpOsITHOCTH OaHKPOTCTBA

Joxomueiii moaxoa. MeToa KanuTaIu3alun

Jloxonnslii moaxon. Metoq TUCKOHTUPOBAHHUS

0. CpaBHUTEIBHBIN MOAX0. METO phIHKA KarTaja

11. CpaBHurenbHbIi noaX04. MeTo1 CAENIOK

12. CpaBHutenbHbIN MOAX0A. MeTo oTpacieBbiX KO3 (HUIIMEHTOB

13. 3arpaTHbIii OIX0. MeTox YUCTHIX aKTHBOB

14. 3atpatHbiii moaxoa. MeToa TUKBUIAITMOHHON CTOMMOCTH

15. DkoHOMHUYECKOE COJEepKAaHUE U OCHOBHBIE JTambl METOJa JAUCKOHTHPOBAHMS
JIEHEKHOT'0 ITIOTOKA

16. BriGop Mozenu (THIIa) TEHEKHOTO MOTOKA.

17. OmpeneneHue MIUTETLHOCTH MPOTHO3HOTO MEPUO/IA U €r0 €IUHUIIBI U3MEPEHUS

18. IIpoBenmeHne pPETPOCIICKTHBHOIO aHAN3a BaJIOBOW BBIPYYKH OT peaau3alud U ee
MIPOTHO3

19. TIpoBeneHne peTPOCIIEKTHBHOTO aHAJIM3A U TIOJITOTOBKA ITPOTHO3a PacX0I0B

20. TIpoBeneHue aHanM3a v MPOTHOZUPOBAHUS MHBECTHIIUMA.

21. PacueT BeIMYMHBI JEHEKHOTO MOTOKA ISl KaXKI0r0 TO/a.

22. OrmpeneneHue CTaBKU JUCKOHTUPOBAHUS

23. Pacuer BeIMYMHBI CTOMMOCTH KOMITAHUH B TIOCTIIPOTHO3HBIHN TEPHO,T

24. PacyeT ctouMOCTH OH3HECa

25. Pacuer 000CHOBAaHHOH BEJIMUYWHBI CTOMMOCTH OW3HECa METOJIOM JHCKOHTHPOBAHHBIX
JICHE)KHBIX TTOTOKOB C YY€TOM 3aKIFOUYUTEIBHBIX MOMPABOK

HBOoo~NoORWN

IMoka3aTe/iu U KPUTEPUHU OLlEHMBAHUS IK3aMeHAa:

— Ha OIICHKY «OTJUYHO» (5 0anmioB) — 0Oy4aronIuiicss JEMOHCTPUPYET BHICOKUIA YPOBEHB
c(OpPMUPOBAHHOCTH KOMIIETEHIIMI, BCECTOPOHHEE, CHCTEMATHYEeCKOe M TIyOOKOE 3HaHUE
y4eOHOro Marepuaja, CBOOOJHO BBITIOJHSCT IMPAKTHUYECKUE 3aJaHusi, CBOOOTHO OINEPUPYET
3HAHUSIMH, YMEHUSMHU, IPUMEHSET UX B CUTYalIUSAX MOBBIIICHHON CIIOKHOCTH.

— Ha OIICHKY «Xopomo» (4 Oamra) — oOyJaroniuiicss JEMOHCTPUPYET CPEIHUN YPOBEHB
c(OpPMUPOBAHHOCTH KOMIICTEHIII: OCHOBHBIC 3HAHHUS, YMEHUS OCBOCHBI, HO JOIYCKAIOTCS
HE3HAYUTENIbHBIC ONIMOKH, HETOYHOCTH, 3aTPYTHEHHS IPU aHAJTUTUIECKHUX OTepaIlHsX, IEpeHoce
3HAHWI U YMEHUI HAa HOBbIC, HECTAH/IAPTHBIC CUTYAIUH.

— Ha OIICHKY «YJIOBJIETBOPUTEJIBbHO» (3 Oamia) — oOydYaroImMiAcs JIEeMOHCTPUPYET
MOPOTOBBI YPOBEHb CPOPMUPOBAHHOCTH KOMIICTEHIIUI: B XOJI€ KOHTPOIBHBIX MEPONPUATUN



JIOMYCKAIOTCS OLIMOKH, MPOSIBISAETCS OTCYTCTBUE OTAEIbHBIX 3HAaHUM, YMEHUH, HaBBIKOB,
O0yJaroImuiCsl WCTBITHIBACT 3HAYUTEIbHBIC 3aTPYJHEHHS IPH ONEPUPOBAHUH 3HAHHUSAMH W
YMEHUSIMH NP UX MIEPEHOCE HAa HOBBIE CUTYAlUH.

— Ha OIICHKY «HEY/I0BJIeTBOPUTEJILHO» (2 6aia) — 00yJaronuics AeMOHCTPUPYET 3HAHMS
He Oosiee 20% TeopeTHUECKOro MaTepuala, JOMYyCKAaeT CYHIECTBEHHbIC OLIMOKH, HE MOMKET
MOKa3aTh WHTEIUICKTYaJIbHbIE HABBIKU PEIICHUS TPOCTHIX 3a/1a4.

— Ha OLICHKY «HeY/0BJIeTBOpUTeabHO» (1 Oamn) — oOydaromuiics He MOXET IMOKa3aTh
3HAHWA Ha YPOBHE BOCIPOM3BENCHHS M OOBACHEHHS HHPOPMAIMM, HE MOXKET I10Ka3aTh
MHTEJUICKTYaJIbHbIE HaBBIKU PEIIEHUS MPOCTHIX 3a/1ad.



