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JIner akryaauszanuu padoueil mporpaMmbl

Pabouas nmporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peanmsanuu B 2023 - 2024
y4eOHOM roy Ha 3acenanuu Kadeapel JlorucTuka u yrpasiieHUEe TPAHCIIOPTHBIME CUCTEMaMHU

[Ipotokom ot 20 r. Ne

3aB. kadeapoii O.B. apI/IIIpI/IXCOH

Pabouast mporpamMmma repecMoTpeHa, 00CyKaeHa u 0100peHa s peannszaiuu B 2024 - 2025
yueOHOM roy Ha 3acefaHuu kageapel JIorucTuka M ynpaBlieHUE TPAHCIOPTHBIMUA CUCTEMAMHU

IIporokomor 20 1. Ne

3aB. kadeapoii O.B. apI/II[pI/IXCOH

Pabouas nporpamma nepecmotpeHa, oocyxieHa u ogodpena st peanuszanuu B 2025 - 2026
yueOHOM Toly Ha 3acefaHuu Kageapsl JIorucTuka u ynpaplieHHE TPAHCIIOPTHBIMUA CUCTEMAMH

[Iporokom ot 20 . Ne
3aB. kadenpoii O.B. ®puapuxcon

Pabouas nmporpamma nepecMoTpeHa, 00cyxaeHa u ogodpena st peamsanuu B 2026 - 2027
y4eOHOM roy Ha 3acenanuu kadeapsl JlOorucTuka v yrpasiieHUE TPAHCIIOPTHBIMHU CUCTEMaMHU

IIporokomor 20 . Ne
3aB. kadeapoii O.B. ®puapuxcon

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogodpena st peamszanuu B 2027 - 2028
yueOHOM roy Ha 3acenanuu kadeapsl JIOrucTHKa U yIIpaBJIeHUE TPAHCIIOPTHBIMHU CUCTEMaMHU

IIporokomor 20 1. Ne

3aB. kadeapoit O.B. apI/II[pI/IXCOH

Pabouas mporpamma nepecmMoTpeHa, odcyxieHa u ogoopena s peanuszanuu B 2028 - 2029
yaeOHOM ToJTy Ha 3acefaHuu Kadeapsl JIorucThKa M ynpaBlieHHE TPAHCTIOPTHBIMUA CUCTEMAMH

[Iporokom ot 20 . Ne

3aB. kadeapoi O.B. EpI/IHpI/IXCOH

Pabouas mporpamma nepecmoTtpena, o0cyxaeHa u ogoopena s peanuzanuu B 2029 - 2030
yaeOHOM ToJTy Ha 3acefaHuu Kadeapsl JIorucThKa M ynpaBlieHHE TPAHCTIOPTHBIMUA CUCTEMAMH

[Ipotokomor 20 . Ne
3aB. kadeapoi O.B. ®puapuxcon




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

ens ydeOHON mucturuinHbl "VIHBECTHIIMOHHBIA aHAW3 W YIpaBiIeHUE pHUCKaMu' -
dbopMupoBaHHe Y OOydYaIOMUXCS TEOPETHUECKUX M TPAKTHUYECKUX YMEHUW B 001acTu
yIpaBiIeHUS Pa3IMUYHbIMU BUJAMU UHBECTHUINI U PUCKAMHU.

2 MecTo THCHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30BaTeJIbHOI MporpaMmbl

Jucuummmaa MHBECTUIIMOHHBIN aHAIM3 M YIIPABJICHUE PUCKAMU BXOJUT B 0053aTEIbYIO
4acTh y4eOHOTr o Mi1aHa 00pa30BaTEIbHOMN IPOTrPAMMBI.

JUis  w3ydeHus  JAWCHUIUIMHBI  HEOOXOAWMBI  3HAHUS  (YMCHHsS,  BJAJICHUSA),
c(hOpMHUPOBAHHBIE B Pe3yJIbTaTe U3yUCHUS TUCIUILINH/ PAKTUK:

AHanus3 TaHHBIX

Teopust BEpOSITHOCTEN M MATEMATUUECKasA CTATUCTUKA

VYpaBieHue 4eJI0BEUECKUMU PECYypCaMu

NudopmaninoHHble TEXHOIOTUU

3Hanus (YMEHUS, BIaJICHUs), MOTYICHHBIC TIPH M3yYECHUHW TAHHOW AWCIUTLIMHBI OyIyT
HEOOXOUMBI 7151 U3YUCHUS] JUCIUILITNH/TIPAKTHK:

DKOHOMMKA MPEIIPUATHUS

[Tpon3BOACTBEHHBIN MEHEKMEHT

DKOHOMMKA U MEHEKMEHT T'OPHOI0 IIPOU3BOICTBA

3 Komnerenuun ody4aromierocs, (popMmupyembie B pe3y/ibTaTe 0CBOCHUS

AUCHUILIMHBI (MOAYJIS) U IJIAHUPYEMble Pe3yJIbTAThI 00y4eHu st

B pesynpraTe OCBOEHMS AUCHUIUIMHBI (MOAynsl) «VIHBECTHMLIMOHHBIA aHaIM3 H
yIpaBJIeHUE PUCKAMU» 00yJarOIUICs JOIKEH 001aaTh CISAYIOIUMU KOMIETEHIUSAMMU:

Kon nanukaTopa WNHaukaTop TOCTHKEHUS KOMIIETCHITUN

YK-10 CnocobeH npuHUMaTh 0OOCHOBAHHBIE SKOHOMHYECKHE PELICHHs B Pa3IMUHbIX 00JIACTIX
JKU3HEACSITEIIbHOCTU

YK-10.1 [ToHnMaeT 5KOHOMUYECKNE 3aKOHBI, KATETOPUN U MPUHIIMIIBI, BO3MOXHOCTH
UX UCIIOJIb30BaHMSI B PA3IMYHBIX 00JIACTAX KU3HEIEATETbHOCTH

YK-10.2 Hcnonp3yer »HKOHOMMYECKHME 3HaHMSI s MNPUHATHS O0OOCHOBAHHBIX
HSKOHOMHYECKUX PEHICHUH B pa3IMyHbIX 00JIACTSIX XKU3HEAEATEIIbHOCTH

OIIK-19 CnocoOeH BBIIOJHATH MAapKCTHUHTOBBIC HCCICAOBAaHHA, NPOBOAUTH 9KOHOMUYECKHMN
AaHaJIM3 3aTpat AJisd peaJlu3allii TCXHOJIOTHYCCKHUX ITPOIECCOB U IIPOMU3BOACTBA B IICJIOM

OIlK-19.1 Hcnons3yeT  OCHOBHBIE  METOAUKHM  BBINOJHEHUS  MAapKETHHIOBBIX
HUCCIeJOBaHUN
OIlK-19.2 BoinonHseT  SKOHOMMYECKMH — aHamM3  3aTpaT  JUIsl  peaau3aluu

TCXHOJIOTHYCCKHUX ITPOLIECCOB U ITPOU3BOJACTBA B IICJIOM




4. CTpyKTypa, 00bEéM U coep:KkaHue TUCHUIIMHBI (MOAYJIsA)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTAaBIsieT 3 3a4eTHBIX enuuuil 108 akaa. gacoB, B TOM
qyuce:
— KOHTaKkTHas pabora — 8,6 akaj. yacos:
— aynuTopHas — 6 akaJi. 4acos;
— BHEAyIUTOpHas — 2,6 akaJl. 4acoB;
— caMocrosTenbHas padora — 90,7 aka. 4yacos;
— B (hopMe MpakTUIECKOi moaroToBku — 0 akaj. Jyac;,
— IMOATOTOBKA K 3K3aMeHy — 8,7 akaj. yac

dDopMa aTTCCTalluH - OK3aMCH

AynutopHast 3 =
KOHTaKTHas paboTa E 3 ®dopma TeKyIero
=
B aKaJl. 4acax 5} Bung KOHTPOJIS
Pasnen/ Tema 3 (B axaj. uacax) = . p Kon
> 3 © | caMOCTOSITENBHOM | yCIIeBaeMOCTH U
JTACIUTUTAHBI N £ .. | xomnereHUM
g £ paboThI TIPOMEKYTOYHOM
mab. | mpakT. | 3 aTTecTalyy
Jlek. < < 11
3aH. 3aH. | QU &
1. VIlHBeCTHIMOHHEIN aHAIN3
CamocrosTenpHOe
11 Cymmocts u3ydeHue yueOHoi
' . TUTEepaTypPHI;
WHBECTHUIMN u ux g YPPI; T . VYK-10.1,
SKOHOMUYECKOE 3HAueHUE. pabora ¢ CKYIILIH KOHTPOITH YK-10.2,
OCHOBHALE N 1 2/1,1I0 | 9 3JIEKTPOHHBIMHA YCIIEBAEMOCTH; OIK-19.1
6ubnuorexamuy; YCTHBIH oIIpoc oy
WHBECTUIIMOHHOTO ’ OI1K-19.2
MIOJTOTOBKA K
aHanm3a.
PaKTUIECKOMY
3aHITHION
CamocrosTenpHOE
u3ydyeHue yueOHoi
JUTEPATYPHI;
agOT;.]IzZ , Texkymuit KOHTPOJIb YK-10.1,
1.2 Onpenernenue p yi P VK-10.2,
CTOUMOCTH KALTANA 2 9 JNIEKTPOHHBIMU yCIEeBaeMOCTH; OTK-19.1
Ooubinorexamu; CTHBII onpoc .
Y OI1K-19.2
MIOJTOTOBKA K
NPaKTUIECKOMY
3aHATHIO
CamocTosiTenbHOe
M3y4YeHHe yaeOHOH
JIMTEPATypHI,
13 Homsrue " agOTa}.IIZ: , Texymmii KOHTPOJIb YK-10.1,
KIJTaCCU(UKAITHS P ym P VK-10.2,
HHBECTHIHOHBIX 9 JNEKTPOHHBIMU yCIEeBaeMOCTH; OIK-19.1
DOEKTOR OoubinoTexamu; YCTHBIN OTIPOC OIIK 19' 2’
p MHOATOTOBKA K '
PaKTHIECKOMY
3aHATHIO




CamocrosTenbHOe
n3ydeHue yueOHoM
JNTEPATypEI;

aboTa ¢ Texkymuit KOHTPOJIb YR-10,
14 AHHYUTETHBIN P yi P VK-10.2,
9 JIEKTPOHHBIMU yCIIeBaeMOCTH;
fuaTexRn oubimorexamu; THBIH OIT OMK-19.1,
[ yerHemonpoc OIIK-19.2
MIOJTOTOBKA K
MIPaKTHYECKOMY
3aHATHUIO
CamocrosTenpHOe
n3ydeHue yueOHoM
15 Meroapl  OLEHKH JUTEPATYPHI,

. N VK-10.1,
KOHOMHYECKOMN paborta ¢ Tekyuuii KOHTPOJIb VK-10.2
3¢ deKTUBHOCTH 9 3JIEKTPOHHBIMHU YCIIEBAEMOCTH; OHK-lé i
WHBECTUIIMOHHBIX OubIMOTEKAMHU; YCTHBIi OIpoC OINK-19.2
MPOEKTOB MIOJTOTOBKA K

MIPaKTHYECKOMY
3aHATHIO
Wroro no pazapery 2/1,11 | 45
2. YnpapieHre pucKaMu
CamocrosTenpHOe
u3ydeHue yueOHoi
2.1 OCHOBBI Teopuun JTEPaTypbL, TekVIH KOHTPOME VK-10.1,
yIpaBJIcHHS PHCKOM. pabora ¢ yi p ] VK-10.2,
CymHocTth pHCKa. 20511 9 ONICKTPOHHBIMHU YCTICBACMOCTH, OIIK-19.1
Knaccuguxkarms puckos. Gubmorexamu; YCTHBIH OTPOC OIIK-19.2
MIOJTOTOBKA K
IPaKTUIECKOMY
IAHATUTIO
CamocrosTenpHOe
u3ydeHue yueOHoi
2.2 Dranel  mporecca JIUTEPATYPhL; Tex VI KOHThOIL YK-10.1,
yIpaBJicHHS PHCKOM. 9 pabota ¢ ():lr]j(leBaeMocrII)/rn VK-10.2,
Meronbt OIICHKH u JNICKTPOHHBIMHU yCTHbIﬁ on oc’ OIlK-19.1,
MPOTHO3UPOBAHUS PCKOB. oubnmorexkamu; Y P OIIK-19.2
MIOJTOTOBKA K
PaKTUIECKOMY
CamocTosiTenbHOe
H3yuYeHHEe y4eOHOU
JIUTEPATYypHI, i
2.3 Puckn pabora ¢ Texymmii KOHTPOJIb zi_igé'
HMHBECTUIIMOHHBIX 14 INEKTPOHHBIMHU YCIeBaEMOCTH; OHK-lé l
MIPOEKTOB. OnbIMoTEKaMHU; YCTHBIH OIpoc OIK-19.2
MOATOTOBKA K
MIPaKTHYECKOMY
3aHSITHIO
CamocTosiTensHOe
M3y4YeHHe yaeOHOH
JIMTEPaTypHI, § VK-10.1,
pabora ¢ Tekymmii KOHTPOJIb
VK-10.2,
2.4 PeasibHbIC OMIUOHBI. 13,7 | 2neKTpOHHBIMHU YyCIIeBaeMOCTH; OIK-19 1
OoubamoTeKaMu; YCTHBIH OIIpOC OIK-19.2
MOATOTOBKA K
MIPaKTHYECKOMY
3aHITHIO
Wroro no pazneny 2/0,51 | 45,7
Hroro 3a cemectp 4/1,61 | 90,7 9K3aMeH
Hroro no aucrumianne 4/1,61 | 90,7 SK3aMeH




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

Jlnst obecnieuenuss HanbobIne dpPekTHBHOCTH 00pa30BaTEILHOTO IpoIecca B Kypce
JaHHOW  y4eOHOW JHMCUUIUIMHBI HCIOJNB3YIOTCS B Mpolecce OOydYeHUs IepeiOBbIC
o0pa3oBaTelIbHbIE TEXHOJIOTHHU:

1) TpamuioHHBIE O00pa3oBaTEbHBIC TEXHOJOTUH (MHPOPMAIMOHHAS JICKIIHUA,
MpaKTUYECKHE (CEMUHAPCKUE) 3aHATHS ),

2) TEXHOJIOTHUs POOIeMHOro o0ydeHus (poOJIeMHas JICKIKsl, TPAKTHUCCKUE 3aHATHS B
dbopme mpaKkTUKyMa, Kelc-MeTo/1a);

3) UrpoOBBIC TEXHOJIOTUH (POJICBBIC U JICIOBBIC HIPHI);

4) TeXHOJIOTUH MTPOEKTHOIO 00yUeHUs (TBOPUECKUI ITPOEKT);

5) UHTEpaKTUBHBIC TEXHOJIOTHHU (CEMUHAP-TUCKYCCHs);

6) MH(OPMaLMOHHO-KOMMYHHUKAIIUOHHBIE o0Opa3oBaTebHbIC TEXHOJIOTHH
(JIeKus-BU3yaNIn3alusl, IPAKTUYECKHE 3aHATUS B JOpME TPE3EHTALINN )

JIeKIMOHHbIE 3aHATUA HapSAAY ¢ cooOlleHHeM yuyeOHON MH(popManuu mpeArnoarawT U
pelleHre CIAeAYIOUUX AUJAKTUYECKUX 3a]ad: 3auHTEpPEecOBaTh CTYIEHTOB H3y4aeMOM TEMOii,
pa3-pylIuTh HEBEpPHbIE CTEPEOTHIHbl, YyOEAUTh B HEOOXOAUMOCTH TIYyOOKOTO OCBOCHHUS
Marepuaia, MoOYAUTh K CAMOCTOSTEIIbHOMY MOUCKY U aKTUBHOM MBICIIUTEILHON NI TELHOCTH,
MOMOYb COBEPIIUTH MEPEXOJ] OT TEOPETHUECKOTO YpPOBHS K MPHUKJIAJHBIM 3HAHUSM B JaHHOU
o0nacTu.

[IpoBenenue TrpynmoBbIX (CEMHMHAPCKUX W MPAKTUYECKUX) 3aHATHI MpeJroiaraer
pelieHre  pasHOOOpa3HBIX TUAAKTUYECKHX 3ajad: 3aKpeIUIeHHEe IMOJNYyYCHHBIX 3HAHWH,
dbopMupoBaHUE YMEHHS MPUMEHSATh MX Ha MPAKTHKE, COBEPIICHCTBOBAHUWE YMEHHs paboTaTh C
uHpopManuel, aHaIM3UpPOBaTh, 0000maTh, NPUHUMATH W  OOOCHOBHIBATH  PEIICHMUS,
apryMEHTUPOBAHO 3alIMIIATh COOCTBEHHbIE B3IJIAAb B JMCKYCCHUHU, B3aUMOJICHCTBOBATH C
JIPYTUMH YWICHAMH TPYIIIIHI B IPOLIECCe O0YUCHHUS.

6 YueGHO-MeTOAMYeCcKOe o0ecriedyeHUe CAMOCTOSITeJIbHOI PadoThl 00y4aKoIMXCs
[Ipencrasneno B mpuioxxeHuu 1.

7 OuneHovnblie cpeacrea AJisl MIPOBEICHUSA HpOMe)KyTO‘IHOﬁ aTrrecranmumn
Hpe,[[CTaBJ'IeHLI B ITPUJIOKCHUHA 2.

8 YueOHo-MeTOAMYecKOEe H HH(POPMALIMOHHOE O0ecreyeHue TUCIUITHHbBI (MOTYJIs1)
a) OcHOBHas JIMTEpaTypa:

1. Monomapesa, O. C. MHBecTUIIMOHHBI MEHEKMEHT : yueOHoe mocodue / O. C.
[Tonomapesa, O. JI. Hazaposa ; MI'TY. - Maruutoropck : MI'TY, 2017. - 1 351eKTpoH. ONT. AUCK
(CD-ROM). - 3ari. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139
226/3372.pdf&view=true  (mara ooOpamenus: 12.01.2022). - MakpooObekr. - TekcT
anekTpoHHbIH. - ISBN 978-5-9967-1081-2. - CBenenus noctymnssl Takke Ha CD-ROM..

2. [Tumonoga, T. K. Puck-menemxment © yueonoe nmocobue / T. K. [Tumonosa ; MI'TYV. -
Marautoropck @ MITY, 2017. - 59 ¢ : wm, Tabm, cxempl. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514
316/3503.pdf&view=true  (marta oOpamenus: 12.01.2022). - MakpooObekT. - Tekcr
ANEKTPOHHBIN. - IMeeTCsl meyaTHbIN aHaJor.

0) lomotHuTEIBLHAS TUTEPaTypa:

1. Menkymos, f. C. UaBecTHMOHHBIN aHanu3 | yaeOHoe nocodue / S1.C. MenkymoB. —
3-e m3., mepepad. u pon. — Mocksa : MHOPA-M, 2022. — 176 c. — (Beicmee oOpazoBanue:
bakanaspuat). — DOI 10.12737/3435. - ISBN 978-5-16-009514-1. - TekcT : 2NMEKTPOHHBIH. -


https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514316/3503.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514316/3503.pdf&view=true
https://znanium.com/catalog/product/1851529

anekTpoHHbi. - URL: https://znanium.com/catalog/product/1851529  (mata oOpamieHus:
12.01.2022).

2. Boruenp, JI. M. Pucku npeanpuHIMaTeIbCKON ACATEIBHOCTH © ydeOHoe nocooue / JI.
M. Bortyens, B. B. Bukynmuna ; MI'TY. - Marautoropck : MI'TY, 2018. - 1 a5ekTpoH. ont. Iuck
(CD-ROM). - 3ar. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514
343/3525.pdf&view=true  (mata oOpamenus: 12.01.2022). - MakpooObekT. - Tekcr
anekTpoHHBIN. - ISBN 978-5-9967-1130-7. - CBenenus noctymnHbl Takke Ha CD-ROM.

3. Anronos, I'. JI. Yupaenenue puckamu opranuzaimu . yaeOouuk / I'.JI. Antonos, O.I1L
NBanoBa, B.M. Tymun. — Mocksa : UHOPA-M, 2022. — 153 ¢. — (Bricmiee oOpa3oBaHue:
bakanaBpuar). — Www.dx.doi.org/10.12737/textbook _593a609d7f16e7.14110373 . - ISBN
978-5-16-013060-6. - Teker : 3JICKTPOHHBIN. - URL:
https://znanium.com/catalog/product/1851712 (nara oopamienus: 12.01.2022).

B) MeToauyeckue ykasaHus:

1. Boruenb, JI. M. Pucku npeanpuHUMaTeIbCKOM AesATeIbHOCTH  mpakTthukyMm / JI. M.
Botuens, B. B. Bukynuna ; MI'TY. - Maruutoropck : MI'TY, 2019. - 1 snekTpoH. onT. IUCK
(CD-ROM). - 3ari. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529
979/3810.pdf&view=true = (mara ooOpamenus: 12.01.2022). - MakpooObekr. - Tekct
ANEKTPOHHBIN. - CBefienus AocTynHbI Takxke Ha CD-ROM.

3. UuBectunuu : yueonuk / M.U. Epmuiiosa, E.B. Antyxosa, H.B. I'pei3ynoBa [u ap.]. —
Mocksa : UH®PA-M, 2022. — 287 c. — (Beicmiee obpa3oBanue: bakamaBpuart). — DOI
10.12737/1079032. - ISBN 978-5-16-016047-4. - Tekcr : oanekrponnbid. - URL:
https://znanium.com/cataloa/product/1855794 (mara obpamenus: 12.01.2022).

r) [Iporpammuoe obecneuenue u UaTepuer-pecypcebi:

IIporpamMmmHoe oGecrnieueHue

HaunmenoBanue o

1o Ne morosopa Cpoxk neficTBuUS JTULIEH3UN
MS Office 2007 |\ 135 1 17.09.2007 GeccpotHO
Professional
7Zip CBOOOJTHO 0eccpoYHO
LibreOffice CBOOOIHO 0eccpouHO
FAR Manager |cBo6oaHO 06eccpoyHO

IIpodeccnonanbHble 0a3bl JaHHBIX M MH(POPMAIMOHHBIEC CIPABOYHbIC CHCTEMbI
HasBanue xypca Cchblika

®enepanbHbIil 00pa3oBaTeIbHBINA MOPTAT —
OxoHomuka. Counosiorus. MeHePKMEHT
[TouckoBass cucrema Axagemus Google
(Google Scholar)
Hamuonanbuas
undopmanuronno-ananutuueckas cucrema|URL: https://elibrary.ru/project_risc.asp
— Poccuiickuii HHJICKC Hay4HOI'0
OneKTpoHHas 6aza NEPUOANYECKUX
m3nanmid East View Information Services,
Nudopmannonnas cucrema - Ennnoe okHO
J0CTyna K MH(QOpMaIMOHHBIM pecypcam
OnektponHbie pecypebl onbmmorekn MI'TY [https://magtu.informsystema.ru/Marc.htmi?local
nM. ['.1. HocoBa e=ru

http://ecsocman.hse.ru/

URL.: https://scholar.google.ru/

https://dlib.eastview.com/

URL: http://window.edu.ru/



https://znanium.com/catalog/product/1851529
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true
http://www.dx.doi.org/10.12737/textbook_593a609d7f16e7.14110373
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529979/3810.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529979/3810.pdf&view=true
https://znanium.com/catalog/product/1855794

9 MaTepuajibHO-TeXHHYeCKOe o0ecreyeHue TUCIUIIUHBI (MOTYJIs1)

MarepuanbHO-TEXHHUECKOE 00eCIIeUeHUE JUCIUTUINHBI BKITFOUACT:

1. Y4eOHble ayJUTOPUU VIS IPOBECHHS 3aHATHI JICKITMOHHOTO THTIA:

MynbTUMEIUIHBIE CPEICTBA XPAHEHHUS, IEPEIauH U MIPEACTaBICHHS HH(POPMAIHH.

2. YueOHBIC ayJAMTOPUU JUISI TPOBEACHUS MPAKTHYSCKUX 3aHSATHH, TPYNIOBBIX H
VHIMBHyaJIbHBIX KOHCYJIBTAIIMH, TEKYIEr0 KOHTPOJIS U IPOMEKYTOUHON aTTeCTALIUH:

MynbTUMEIUIHBIC CPEICTBA XpAHCHHUs, Tepeladyd W TPEACTaBICHUS WH(POPMAIUU.
KoMruteke TecTOBBIX 3aJaHUi ISl IPOBECHUS TPOMEKYTOUHBIX ¥ PyOSIKHBIX KOHTPOJICH.

3. [TomeneHus 1151 CaMOCTOSATENILHON pabOTHI: 00yYaArOIIUXCSL:

[Tepconanbhbie KoMITbIOTEPHI ¢ TakeToM MS Office, Beixomom B IHTEpHET U ¢ 10CTYIIOM
B 2JICKTPOHHYIO HHPOPMAIIMOHHO-00pa30BaTEIbHYIO CPey YHUBEPCHTETA

4. TlomemieHust aisl XpaHEHHS M TNPOQUIAKTHYECKOTO OOCIY)KMBaHUS y4eOHOTO
000pyI0BaHUSA:

Ixadsl U1 XpaHeHHs y4eOHO-METOANYECKON JOKYMEHTAIMU, Y4eOHOTO 000py10BaHHSI
U y4eOHO-HATJISTHBIX TOCOOHIA.



Mpuiaoxenne 1

Y4eOHO-MeTOAMYECKOE O0ecTedyeHHe CAMOCTOSATEIbHOM PadoThl 00y4YaArOINXCSI

[To mucturuinHe «/HBECTHUIIMOHHBIN aHAM3 W YIPaBJICHUE PHCKAMU» IPEIyCMOTPEHA
ayJIUTOpHAs M BHEAYAUTOPHASI CAMOCTOSTEIbHAS pad0Ta 00yUJarOIUXCS.

AyImuTOpHasE CcaMOCTOsATENbHas padoTa CTYJACHTOB Ha MPAKTHYECKUX 3aHATHUAIX
OCYILECTBIISACTCS MO KOHTPOJIEM IPEMOoAaBaTelis B BUIC YCTHOI'O OIPOCA, BBICTYIUICHUS Ha
CEeMHHape, IUCKYCCHHU, IIPOBEPKHU JIOMAIITHETO 3aIaHHsI.

BHeaymuTopHass camocTosITelbHass pab0oTa OOYYaIONIMXCS OCYIIECTBIISICTCS B BHJC
U3YUYEHHSI JTUTEPATYPHI IO COOTBETCTBYIOLIEMY pa3zeily ¢ MpopadOTKOI MaTepralia; BHITIOJTHEHUS
JOMAaIIHUX 3aJaHuil.

Ilpumepnvie domawnue 3a0anus 0na camonpoeepku (/13):

I3 Nel «Onpenenenne CTOUMOCTH KANIMTAJIA)

Kanuran Komnanuu ABC nMeer cineayrolilyto CTpyKTypy:

- OOBIKHOBEHHBIH aKIIMOHEPHBII KallUTal X MIIH. y.€.;

- IPUBUJIETUPOBAHHBINA aKIIMOHEPHBII KaIllUTal y MIIH. Y.€.

- 3a6MHBIH KaluTaj Z MJH. y.€.

OOBIKHOBEHHBIN  aKIMOHEpPHBIH KamuTana Obl1  CPOPMHUPOBAH OOBIKHOBEHHBIMU — aKLUSIMH,
6era-ko3¢GuIMEeHT KOTOpbIX cocTaBiser 1,57. IlpuBuiernpoBaHHbIN aKIMOHEPHBIH KaluTall
cOpMUpPOBAaH NPHUBUIETHPOBAHHBIMH aKLUSIMHU, [0 KOTOPHIM BBIILUIAUUBAETCS (DPUKCHPOBAHHBIN
JMBUIICH B pa3Mepe a y.e. VX pbIHOYHAs CTOMMOCTH COCTaBIseT D y.e. 3aeMHBII KamuTan ObLI
chopMupoBaH 3a cueT Kpeaura OaHKa, CTOMMOCTbIO 16,5%. Ilpenmnonokum, 4To OXXkppaemas
JOXOIHOCTb PbIHKA COCTaBIsIET C %, Oe3pucKoBas MpoLeHTHas cTaBka 4,75%, a cTaBka Hajora Ha
npuObLIE 20%.

/3 Ne2 «@DopMHpOBaHHE ACHEKHBIX IIOTOKOB MPEANPUATHS»

[Tpennpusitue paccMaTpuBaeT MHBECTHIMOHHBIA IPOEKT, HPEAyCMATPHUBAIOUINM BBITYCK HOBOTO
npoaykTa. [IpoBesieHHbIE MapKETHHTOBBIE MCCIIEOBAHUS MOKA3aJIM XOPOIIUE MEePCHEeKTHBHI CObITA
JAHHOTO TMpojaykTa. [ peanusanuu npoekta TpeOyeTcsl 3aKylUTh HEOOXOauMoe 00OpyAOBaHHE
croumocThio B 50000 y.e. JlocTaBka M ycTaHOBKa MOTPeOYyeT JOMOJHUTENBHBIX 3aTpaT B 00BEME
10000 y.e. OcymiecTBieHHE MPOEKTA MOTPEOYET JOMOTHUTEIBHBIX BIOXKEHUN B 000OPOTHBIC aKTHBHI B
pasmepe 40000 y.e.

JUIMTeNnbHOCTh MPEIMHBECTUIIMOHHOW M MHBECTHULMOHHOM (a3pl coctaBUT 1 rox. Cpok Ku3HU
npoekrta — 5 jeT. Cpok MoJIE3HOrO MCNOIb30BaHUs 000pynoBaHus — 5 neT. B TeyeHue 3Toro cpoka
o0opyaoBaHHe Oy/IeT aMOPTH3UPOBATHCS TMHEWHBIM criocoboMm. [IpeanonaraeTcs, 4To K KOHILY CPOKa
peaM3zanuy IpoeKTa 00OpyIOBaHHE MOXKET ObITh MpomaHo ocratoyHou ctommoctu 10000 y.e., a
3aTpaThl HA 00OPOTHBIN KanmuTan OyayT MOJTHOCTHIO BOCCTAHOBIICHBI.

[To maHHBIM MapKETHMHIOBBIX HCCIIEIOBAHMH, €XKEroJHas BbIpyYKa OT MPOJa)K JAHHOTO IPOJIYyKTa
coctaBut 95000 y.e. Ilepemennsie 3aTparsl kaxmoro nepuona — 40000 y.e., mocrossHABIE — 12000.
CraBka Hasnora Ha npuOsLIs — 20%.

Onpenenuts 9ucThii qeHexHbIN noTok (NCF) oT gestensHOCTH NPEeANPUATHS.



A3 Ne3 «Onpenenenne HACTOsIIEN CTOMMOCTH AHHYUTETHOTO MJIATEXKA»

Bapuanm Nel. CornacHo ycinoBusiM (MHAHCOBOTO COTJIAIICHMS Ha CUET B OaHKE B TEUCHHE & JIET:

a) B KOHIIE TO/1a;

0) B Hauaje roja

OyIyT OCTYIATh JICHSKHBIC CYMMBI, ITepBast M3 KOTOPHIX paBHA 4 ThIC. IOJUI., @ KKas CIAeAyomas
Oynet yBenuuuBathes Ha 0,5 Toic. mosu1. OEHUTE 3TOT AHHYUTET, €CITU 0aHK TPUMEHSET MPOIICHTHYIO
craBky 10% TroI0BBIX U CIIOXKHBIE MPOIEHTHI HAYUCISIIOTCS OJIMH pa3 B KoHIe Toja. Kak nsmenstcs
OIICHKH aHHYHTETA, €CITU JICHS)KHBIE CYMMBI OyAyT yMeHbImaThest Ha 0,5 ThIC. 7017

Bapuanm Ne 2 3a 6 net HeoOxoaumo HakormuTh 30 ThIC. q0JuT. Kakoi BeTMuuHbI T0JKEH OBITh TEPBBINA
BKJIaJ[, €CJIM MPEAIOJIaraeTcs KaXkIplii o/l yBEJIMYMBATh BEJIMUYUHY JACHEKHOr0 nocTymiaeHus Ha 800
JIOJUL. ¥ TIPOIIEHTHAs cTaBka paBHa 8 % T0/0BbIX? JIeHEKHbIE MOCTYIJICHNUS U HAYHCIICHUE CIOKHBIX
MPOLEHTOB OCYIIECTBISIIOTCS B KOHLE roja. Omnpenenure, Ha KaKyl0 BEJIMYUHY HEOOXOIMMO
YBEJIMYMBATH KaX/IbIH T0J1 IEHEKHOE OCTYIIJICHHE, €CIIM NEPBBIN BKIaA OyJeT paBeH 2 ThIC. A0
Bapuanm Ne3. Kakyro 1ieHy 3a1IaTUT HHBECTOP 3a OECKYNOHHYI0 obsuraiuio ¢ HomuHaioMm B 100, 00
el. v noramenuem uepe3 90 nuelt, ecnu Tpedyemast Hopma goxonHoctu 12%7?

I3 Ned «Onpenenenne Oyayuieid CTOMMOCTH AHHYUTETHOIO MJIATEXKA)

Bapuanum Nel. Paccunraiite Oy1ylyt0 CTOMMOCTh CPOYHOI'O AHHYUTETA IPEHYMEPaH/10 MPH YCIOBHH,
YTO BEJINYMHA PABHOMEPHOTI'O NOCTyIUIeHUs cocTanisieT 1500 pyOieii B ron, npoueHnTtHas craBka 9,5%
U CPOK 5 JeT.

Bapuanm Ne2. CKONbKO 1ETBIX JeT noTpedyeTcs, 4To0bl HAaKONUTh Ha cueTe cyMMy B 45000 py6ieii,
€CJIM B KOHIIE Kak/1oro roja Ha cuetkianetcs S000 py6ueii non 14,5% roaoBbix.

Bapuaum Ne3. Omnpenenurte, mpu KakoM 3HAUYEHUHU €KETOJHBIX BKJIAIOB (BKIAJ JeNaeTcs B KOHIIE
roja), moyuurcs yepes 5 et cymma B 20 000 pyOneit npu nporieHTHOH ctaBke 21,5%.

3 NeS «OneHka HeHOBOI0 PUCKa»

[Tpenmpustrie A nMeeT ABa BapuaHTa POU3BOACTBA HOBBIX TOBAPOB, TEXHOJIOTUS ITPOU3BOJICTBA
KOTOPBIX U ce0eCTOMMOCTh OAHUHAKOBa. B CpCAHEM LICHBI HA PBIHKC TOXE OAWHAKOBBI, OAHAKO,
XapakTep M3MEHEHUIl HECKOIbKO OTINYacTcsd. MEHEIKMEHT MNpEANpUATUsS PpPacloiaracT
JUHAMHUKOM 1IeH 3a 8 mepro/I0B U YBEPEH, UTO BBIOOpKA OTpa)kaeT peajlbHOE JBUKEHHE LIEH 10
000MM TOBapaM.

[Tepuon Ilena Ha TPOAYKTHI [Tepuon [lena Ha TPOYKTHI
A b A b

1 8 6 S) 8 6

2 12 14 6 12 14

3 8 6 7 8 6

4 12 14 8 12 14

OHpeI[eJ'II/ITB, Kakou TOBApP CTOUT IIPOU3BOAUTDL NMPCANIPUATUIO Ac Y4€TOM LICHOBOI'O pHUCKaA.

13 Ne6 «OneHkKa puCKOHECYIIUX CTPAaTerniny

AKI_[I/IOHCpHOMy 06LI_ICCTBy npeajaracrcsa aBa PUCKOBBIX TMPOCKTA, MHAHHBIC O KOTOPBIX

MPCACTABJICHBI HUXC!

CocrosHus ITpoekr 1 IIpoekr 2
BEPOSITHOCTh JICHE)KHbIE BEPOSITHOCTh JIEHE)KHbIE
IIOTOKH IOTOKHU
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakolfi MHBECTHLIMOHHBIH MPOEKT cJleAyeT BbIOpaTh OOIIECTBY, €CIM OHO OILIEHHWBAET

PUCKOHCCYIIUC CTPATCTIUU, COTTIACHO CICAYIOIMIUX HpCHHOQTeHHﬁI



a) pallMOHAJBHBIX OXKUIAHU;

0) bynkuuu oxxugaemont noneznoctu npu U (W) = NE

B) (pyHKIMHU pHCKOBOTO npeanoutenus F(X, o) =5x—207

A3 Ne7 «OneHka pucka nNpou3BOJACTBEHHOI MPOrpaMMbI»

KoMmmnanust mpou3BOIUT MUIIEBOM MPOAYKT A ¢ c€0eCTOMMOCTBIO 1pyO/IIT ¥ TPOJAET ero 1o 1eHe
2py6/mr. ITlonararoT, 4TO PEIHOK MOYKET MPEABIBUTH CIPOC HAa MPOAYKT A B pazmepe: 100 mrT. ¢
BeposiTHOCTHIO 0,3; 120 mmt. ¢ BepostHocThiO 0,4; 150 mT. ¢ BepositHocThio 0,3. Eciiu komnanust
MPOU3BOIUT MPOAYKTA OOJIbIIIE, YEM €r0 MOXKET MOTPEOUTH PHIHOK, 3TOT MPOIYKT YTHIUZUPYETCS.
3aTpaTamMy Ha yTUIU3ALUI0 MOKHO TIPEeHeOpeUb.

3ananue:BpiOpaTh onTUManabHYI0 MPOU3BOACTBEHHYIO MPOrPaMMYy, MO3BOJSIOLIYIO MOJIYYHUTh
OOJBIIYIO IPUOBLTH TIPH PA3yMHOM PHCKE.

3 Ne8 «Onenka puckoB cucTeMbl YIIPaBJICHHUS 3a1IaCaMu»

Komnanus ucnonb3yer B IpOM3BOICTBE PACTUTENILHOE Maciio B 00bEMaX, KOTOPHIE 3aBUCAT OT
CIpoca Ha KOHEYHBIN MPOIYKT. FIMEIoTCs cieyronue JaHHbIE O TOJJOBBIX MOTPEOHOCTSX CHIPBS U
IIEHAaX Ha HEero MpH pa3InYHbIX CIIEHAPHSIX MPOJIaXK, OTpaXEHHbIE B TaOIMLIE.

Cuenapuu nmpoaax BepositHoCTh KomuuectBo coipps,T | Cpennsisi uena 3a 1 T,
CIIeHapus THIC. PYO.

Huskue 0,4 100 10

Cpennue 0,3 150 12

Bricokue 0,3 200 15

Hmeercst BO3MOXKHOCTb, B IEpUOJ] cOOpa ChIpbs, CO3/]aTh CE30HHBIN 3a11ac 1o cTabUIbHOM 1eHe 8
ThIC. py0. 3a TOHHY, HO He Oosee yem 200 1. [Ipennonaraercs, YTO HEUCIOIb30BAHHBIE CE30HHbBIE
3amachl yepe3 roj TEepstoT CBOM CBOWCTBA M HE MOTYT ObITh HCIIOJIb30BaHbl. 3aTpaTaMu Ha
XpaHEHHe CE30HHOTO 3amaca MOXHO mpeHeOpeub. Kakume ce30HHBIE 3amachl CTOUT JeNaTh
KOMITAaHUH?

13 Ne9 «Ouenka peHTa0eIbHOCTH KalMTAJIA
[IpeanpusiTiie MPOM3BOIUT MPOIYKT CO CICAYIONIMMH apaMeTPaMH:

HAaNMEHOBAHHUE O6o3HaueHne Enununa usmepenust | 3Hauenue
[Tepemennsble VS pyo./en 20
3aTpaTkl

ITocTtosiHHBIE FC ThIC. pY0. 140
3aTpaTkl

AKTHBBI KOMIIAHUH A THIC. pY0. 300
CobcTBeHHBIE S TBIC. pYO. 150
CpeCTBa KOMITAHUU

3aémHBIE Cpe/icTBa D TBIC. pYO. 150
KOMITaHUHU

[IpouenTHas cTaBka | r, % 10
1o 3aiiMam




CrnenuaiucThl KOMITAHWH II0JIaralOT, YTO COCTOSHHE pPHIHKA HECTAOWILHOE W OPHCHTHUPYIOTCS Ha
CJICTYIOIINE OIICHKH DKCIIEPTOB:

ITokazarenu, KoTopbie | BO3MOKHBIE COCTOSHISI PHIHKA

MOTYT MPETEPIeTh ONTUMHCTHYECKOE MECCUMHUCTHYIECKOE HOpPMaJIbHOE
WU3MEHEHUS

BepositHOCTB 0,2 0,1 0,7
COCTOSIHUSI PBIHKA, P

Ilena Ha npoxykiuto C, | 120 100 120

pyO/mT

O6bvem npogax Q, mr. | 2300 1600 2000

OHpeI[eJ'II/ITL OXKHMJAaCMBIC 3HAYCHUA peHTa6€J’ILHOCTI/I KanuTaJla 1 pUCK B q)opMe CPCAHCKBAAPATUYIHOTO
OTKJIOHCHH.

13 Ne10 «Onenka pucka BbI00pa BUa NPOU3BOAUMOI MPOTY KM
[Ipennpustre XapakTepu3yeTcs CISIyIIIUMU TapaMeTpamMu:

HammenoBanune Ob6o3HaueHHe Enununna usmepenus | 3HaueHue
AKTHBBI KOMITAHUT A THIC. PYO. 300
CoOcTBEHHBIE CpelCTBa S THIC. PYO. 150
KOMITaHUH

3aeMHble cpencTBa Kommanuu | D TBIC. pYO. 150
[IponienTHAs cTaBKa MO r, % 10
3aiiMam

[MpeanpusiTie B TEKylIeM oy, MOKET IPOU3BOJUTH JIMOO CTapblii MPOAYKT, TUOO HOBBIN - 3aTpaThl Ha
IIPOU3BOJACTBO KOTOPBIX UICHTUYHBI U IIPUBEICHBI HIKE:

HaunmenoBanue O6o3HaueHNe Enununa uzMepenust | 3HaueHue
O0BbeM poaaK Q En. 2000
[TepemeHHBIE 3aTpaThI VC Py6./en. 20
IlocTosiHHBIE 3aTpaTHI FC THIC. PYO. 140

AKIIMOHEPHI 0)KHIAIOT, YTO PpeHTa0eTbHOCTh KoMImaHuu nocturdet 20%. O0beM Mpojiax MOCTOSHHBIN U B
paccMaTpUBaEMBIH epro T He n3MeHUTCS. CHeuaircThl KOMIIAaHUH MOJIaraoT, 9To IeHBI Ha MPOAYKTH A
1 b HEeCTaOWIIbHBI M XapaKTEPU3YIOTCS CICAYIOUUMHY IapaMeTpaMu

0,1C% =90 X

) 0,4C; =100

P(C,)= 410,6C%=120 P(C,) = 0,602 —150
0,3C3 =150 b

3amaHue: OIpeneNuTh KaKoMy BHJY NMPOJIYKIMH CTOUT OTAATh MPENNOYTEHHE, YYUTHIBAs JOXOTHOCThH
(peHTabEeNBHOCTD KanuTaia) U pucK, B (popMe cpeTHEKBaIpaTUUHOTO OTKIOHEHUSI.



pusoxenune 2
OueHoyHbIe cpecTBA AJIs1 IPOBedeHUs] IPOMEKYTOUHOM aTTecTalMH

a) [lnanmpyemsble pe3yabTaThl 00y4eHHs M OLICHOYHBIE CPe/ICTBA VI MPOBeAeHUSI IPOMEKYTOYHOM aTTecTAMM:

Kong

WNnauxaTop 10CTHKEHN KOMIIETEHLIUU OneHouHbIE CPENCTBA
HUHAMKaTOpa A pA H H ped

YK-10: Cnioco6eH npuHUMATH 000CHOBAHHbIE YKOHOMUYECKHE PellleHNs B PA3JIMYHBIX 00JIACTAX KU3HEeSITeIbLHOCTH

YK-10.1 Ilonumaer  skoHOMHYeckue  3akoHbL, | [lepeueHb TeM IJ15l MOATOTOBKH K dK3aMEHY:

KaTeropuy ¥ PUHIIUIIBI, BO3SMOYKHOCTH UX WHBecTUIMY ¥ MHBECTUIIMOHHBII aHAIIN3,BUIbI MHBECTUIIHH.
WCIONB30BaHMUs B Pa3IMYHBIX 00JacTsIX 3agauu MHBECTULMOHHOIO aHAJIN3A.

KHU3HEESITEITHHOCTH ConeprxaHne MHBECTHIIMOHHAS JIESITEIHHOCTH.

CyOBeKTbl HHBECTHIIUOHHOH JIESTEIBHOCTH.

Ilenn MHBECTULIMOHHOT'O MEHEIXKMEHTA B 00JIaCTH KalIUTAIbHBIX BIOYKCHHH.
Hctounuku puHAHCHPOBAaHHUSA MHBECTULIMOHHBIX POEKTOB.

®Dopmbl GUHAHCHPOBAHUST HHBECTHIIMOHHBIX MTPOEKTOB.

Mertonpl oueHKH 3 (HEeKTUBHOCTH MHBECTHUIIMOHHBIX POEKTOB.
IToHsATHE AMCKOHTHUPOBAHMS, IOPSAAOK OIPEETICHNUS CTABKU AUCKOHTUPOBAHUS.
0. Onpenenenue NpUBEIEHHYIO CTOMMOCTH HHBECTUIIMOHHOTO MPOEKTA.
11. Yucras npuBenéunas croumocts (NPV).

12. Buyrpennss Hopma noxoanoctu (IRR).

13. Unnekc penradbensHocTr nHBecTUIMH (PI).

14. VI3mepeHune neHEXHBIX TOTOKOB.

15. MeTtoapl oNTUMHU3AaLKMN HHBECTHLMOHHOTO TOPTQEs.

16. Kpurepun 0T00pa HHBECTUITHOHHBIX TIPOEKTOB.

17. CrpykTypa Ou3Hec-TIJIaHa MHBECTUIIHOHHOTO MTPOEKTA.

18. TloprdenbHbie U peabHbIC HHBECTHIINU.

19. Cnoco0b1 cHMKEHMSI pUCKa TOPTHEITbHBIX HHBECTULIH.

20. Crioco0bl ynpaBiieHUs] HTHBECTUIIOHHBIM MOpTdeeM.

21. CyuiHocTh pUCKa, OCHOBHBIE DJIEMEHTBI, IPHYUHBI BOSHUKHOBEHHSI.
22. OODBEKTHI U CYOBEKTHI pUCKA.

23. DakTOpHI pUCKA.

24. Bunpl yiiep0a OT pucka.

25. XapaKTepuCTHKa CUCTEMBI YIIPABJICHHUS! PUCKAMH.

26. OCHOBHBIE IPUHIMITBI YITPABIICHUSI PUCKOM.

RO ~NoO~WNE




Kon
HHIUKATOpa

WHaukaTop TOCTIKEHHS] KOMITICTCHITHH

O1eHOYHBIE CPEICTBA

27. MeTo/p! BEISIBIICHUS PHCKA.

28. KoyimyecTBeHHAs OLICHKA PUCKA.

29. Yuér pucka npy MpUHIATHH YIPABICHISCKUX PEIICHUH B YCIOBHAX HEONPENEAEHHOCTH.
30. XemxupoBanue puckoB. OnpeesieHns: pUcka HHBECTUINH 1 CIIOCOOBI €T0 CHIDKCHUSL.
31. IlpousBoacTBeHHBIH prucK. OpraHu3anus ynpaBieHUs IPOU3BOJICTBEHHBIM PUCKOM.

32. CoBpemeHHas KOHIICTIIUS PUCK-MEHE)KMEHTA.

33. Cucrema ympaBieHus puckaMu. [IpHHITUITEI HTOCTPOCHUS CUCTEM YIIPABICHHS PUCKAMH.

IIpumepsnl 32124, BKIIOYAEMBIX B IK3aMeHAIIHOHHDII OUJIeT:

1.IlpennpusiTre BiageeT MAIIMHON, KOTOPast ObLIa MOJHOCTHIO aMOPTH3UPOBAHA U MOXKET OBITH MPOJIaHA
110 PHIHOYHON CTOMMOCTH. ECTh BOBMOXKHOCTh KYIIUTh HOBYIO MAIlIUHY JJI 3aMEHbI cTapoil. B aToM
CIIydae 0)KHJIAeTCsl COKpallleHHe U3/IepKeK IPOU3BOICTBA. Y BEIMYCHHUE BBITyCKa TOBAPHOM MPOIYKIINU HE
npearoaraeTcs. BeIrogHa Jin MOKyIKa HOBOW MAIMHEL, eciin npeanpusitae Tpedyer 10%-Hyto rogoByio
peabHyI0 HOPMY J0X0/1a Ha HHBECTHIINU?

Tabmmna WcxongHble JaHHBIE

T'onoBas cymma

[TponaxHas eHa eHa pUOoOpeTeHMs COKpAIILICHHS H3ICPIKEK
PO B PHOBP P P CpoOK HCIIOTh30BaHUS
CTapOi MaIIKHBbI, HOBO#1 MaIlINHBI, MIPOU3BOJICTBA OT .
. HOBOU MAIIIUHBbI, JIET
THIC.pYO. THIC.pYO. UCIIOJIb30BaHMS HOBOM

MaIIIMHBI, ThIC. PYO.

80 500 70 5

2. Nmerotcs nBa nHBecTUIIMOHHBIX rTpoekTta: WI11 u UI12 ¢ ogrnHakoBO# MPOTrHO3HOM CyMMO# TpeOyeMbIX
KalnTalbHBIX BIOKEHHN. BennuuHa miaaaupyeMoro 1oxona (Teic. py0.) HEOpeIeIeHHa 1 IPUBEICHA B
BUJIE pacTpezeNieHus BeposTHOCTEN (Tabu.). OLeHNUTh PUCKOBAHHOCTD KaXKIOTO MPOEKTA, UCIIOIb3YsI
KpUTEpH 0TOOpa — «MaKCUMHU3ALMsI MAaTEMAaTHYECKOTO 0KUIAHUS 10X0/1a». XapaKTePUCTHKA TPOEKTOB
0 TOXO0JIaM ¥ BEPOATHOCTSIM €T0 TOIYICHHUS:

WuBectnmmonnsii npoext MIT1

Hoxonu, TeIC. pYO. BepostrocTs (B)
2500 0,15
3000 0,20
3500 0,35
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5000

0,20

6000

0,10

WuBectunmonHsiil npoext UI12

Hoxonu, TeIC. pyo.

BepositHocTs (B)

1500 0,10
2500 0,15
4000 0,30
5000 0,30
7000 0,15

2. [Ipennpusitie A MMeeT JiBa BapuaHTa MPOU3BOCTBA HOBBIX TOBAPOB, TEXHOJIOTHSI TPOU3BOICTBA

KOTOPBIX U ce0eCTOMMOCTE OJJHaKOBa. B CpCAHCM LCHBI Ha PBIHKE TOXC OAMHAKOBEBI, OJHAKO, XapaKTCP

W3MEHEHU HECKOJBKO OTJIMYAETCS. MEHEKMEHT NPEeApUsITHS paclonaracT IMHAMUKOM LIeH 3a 8
NIEPUOJOB U YBEPEH, YTO BEIOOPKA OTpakaeT peajbHOE NBIKEHHE IICH 10 000MM TOBapaM.

ITepuon IleHa Ha IPOYKTHI Ilepuon IleHa Ha IPOJYKTHI
A b A b
1 8 6 5 8 6
2 12 14 6 12 14
3 8 6 7 8 6
4 12 14 8 12 14

Onpenennutp, KaKOH TOBap CTOUT MPOU3BOIUTH MPEANIPUATHIO A C YIETOM IIEHOBOTO PHCKa.

3. AKITMOHEpHOMY OOIIIECTBY MpeJTaraeTcs IBa PHUCKOBBIX MPOEKTA, JaHHBIC O KOTOPHIX MPEICTaBICHBI

HIDKE:
CocrosiHus ITpoekr 1 [Ipoekr 2
BEPOSTHOCTD JICHE)KHBIE BEPOSITHOCTD JICHE)KHBIE
MTOTOKH MOTOKHU
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakoli "HBECTHIIMOHHEBIH MPOEKT ClIeTyeT BHIOpAaTh O0IIECTBY, €CIM OHO OIIEHUBAET PUCKOHECYIINE
CTpaTeruu, COTIACHO CIEAYIONTUX MPEATIOUTCHUH:
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a) palMOHAJILHBIX OXKUIaHHUIA;
0) byukimu oxumaemoii monesuoctd mpu U (W) =W

B) (PyHKIMH prcKoBoro npexnouterns F (X, o) = 5X — 207

4. KommaHus MpOU3BOIUT MUILEBOH MPOAYKT A ¢ cedecToMMOCThIO 1py0/IIT U MpoAaeT ero 1o neHe
2py0/mT. [lomararoT, 9T0 PEIHOK MOXET MPEIBIBUTH CIIPOC Ha MPOAYKT A B pazmepe: 100 mit. ¢
BeposiTHOCTHIO 0,3; 120 wT. ¢ BepositHOCTHIO 0,4; 150 mT. ¢ BepostHOCTHIO 0,3. Ecu komnaHust
MPOU3BOJMT MPOTYKTa OOJIBIIE, YEM €r0 MOXKET MOTPEOUTH PHIHOK, STOT MPOAYKT YTHIHN3UPYETCS.
3aTpaTaMH Ha YTHIM3AaLUI0 MOXKHO IIpeHeOpeyb.

3aganue: BeiOpaTh onTUMAaIbHYIO IPOU3BOICTBEHHYIO IPOrPaMMY, IO3BOJISIOIIYIO TOJIyYUTh OOJIBIIYIO
NpuOBUTb IPU Pa3yMHOM PHUCKE.

5. KoMnanus ucnonp3yer B IPOU3BOJICTBE PACTUTEIBHOE MAcio B 00bEMax, KOTOPBIE 3aBUCAT OT CIIpoca
Ha KOHEYHBIH MPOAYKT. IMEIOTCA clieyrolne JaHHbIE O TOA0BBIX MOTPEOHOCTSAX CHIPhS U IICHAX Ha HETO
TIPH Pa3IMYHBIX CLIEHAPUIX MPOJIAXK, OTPAKEHHBIE B TAaOIHIIE.

CueHapuu mpogax BepositHOCTh clieHapus | KomumdecTBo ChIpbs, T Cpennad uenasa 1 T,
TEIC. PyO.

Huszkue 0,4 100 10

Cpennue 0,3 150 12

Bricokue 0,3 200 15

HNmeercs BO3MOKHOCTb, B IICPUOJ 060pa ChIpbs, CO30aThb CE30HHBIN 3aIac 1Mo CTadUILHON OCHE 8 ThIC.
py6 3a TOHHY, HO HC oonee uem 200 T. Hpez[nonaraeTcsI, YTO HCHUCITIOJIB30BAHHBIC CC30HHBIC 3aIlaChbl
qgepe3 rog T€psaroT CBOU CBOICTBA U HE MOTYT OBITH UCITOJIE30BAHEL. 3anaTaMI/I Ha XpaHCHUE CE30HHOI'O
3araca MOXKHO npeHe6peqb. Kakue ce3oHHBIC 3a11aCBl CTOUT JAC1aTh KOMITaHUH?

6. [IpeanpusTre MPOU3BOANUT MPOTYKT CO CIAECAYIOMUMH MTapaMETPAMMU:

HauMEHOBaHUE O0o3HaueHne Enunuiia uamepenus 3HaueHnue
[lepemennsnie 3atpatel | VS py0./en 20
[locrosnusie 3atparel | FC THIC. pYO. 140
AKTHBBI KOMITAHUU A ThIC. PyO. 300
CoOcTBeHHBIC S THIC. pYO. 150
CpeAcTBa KOMIIAaHUU
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3aiiMaM

3aéMHBIC CpenCcTBa D TBIC. pYO. 150
KOMITAaHUU
IporenTHas craBka o | % 10

CHGHI/I&J’H/ICTLI KOMIIaHWHU MOJIararoT, 4YTO COCTOAHUE PbIHKA HECTaOMILHOE U OPUCHTHUPYIOTCA Ha
CIACOYIOHIMEC OLCHKHN SKCIICPTOB!

ITokaszaTenu, KOTOpbIE Bo3MOKHBIE COCTOSTHHS PBIHKA

MOTYT MIPETEPIEThH OIITUMHUCTUYECKOE IIECCUMUCTHYECKOE HOpMAaJbHOE
N3MCHCHUS

BepositTHOCTB 0,2 0,1 0,7
COCTOSIHHS PBIHKA, P

Llena Ha TPOIYKIIHIO 120 100 120

C, py6/mt

O6wem mpogax Q, mr. | 2300 1600 2000

OHpe,Z[eJ'II/ITB OXKHNIaCMbIC 3HAYCHUA peHTa6eJ’ILHOCTI/I KarnuTalia 1 pucK B (’pOpMe CpCAHCKBAAPATUIHOT'O

OTKJIOHCHHUA.

7. llpennpusiTie XapaKTepU3yeTcs CISAYIOINME TapaMeTpaMu:

HaunmenoBanue O0o03HaueHuE Enununa uzMepenust | 3HaueHue
AKTHBBI KOMITAHUU A TBIC. PyO. 300
CoOcTBeHHBIE CpeICTBA S TBIC. pYO. 150
KOMITaHUH

3aemMHble cpencTBa Komnanuu | D THIC. PYO. 150
[IpouenTHast craBka mo r, % 10
3alimMam

HpCZLHpI/I}ITI/IC B TCKYLICM roay, MOKECT IMPOU3BOJAUTH 60 CTapI)If/i MMpOAYKT, 1100 HOBBIH - 3aTpaThkl HA
ITPOU3BOJICTBO KOTOPBIX UACHTUYHBLI U IIPUBECACHBI HUXKE!

HaunmeHnoBanue O0o3HaueHne Enununa namepenus: | 3HaueHne
O0beM npogax Q En. 2000
[lepemeHHbIE 3aTpaThI VC Py6./en. 20
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| ITocTosiHHBIE 3aTPATEI

| ThIC. PYO.

| 140

AKIMOHEPHI 0KHJIAIOT, YTO PEHTA0EIbHOCTh KOoMIaHuu JocTurHeT 20%. O0beM mpoiaxk MOCTOSHHBIA U
B pacCMaTpHUBAEMbIi Mepuoj] He u3MeHUTCs. CrennanucThl KOMITAHUY MOJIaraloT, YTO IIEHBI Ha
MPOAYKTH A 1 b HECTaOMIIbHBI U XapaKTePHU3YIOTCS CIEAYIONIIMHE MTapaMeTpaMu

0,1C% =90
P(C,)=
0,3C3 =150

0,6C2 =120 P(C,) =

0,4C" =100
0,6C2 =150

3aganue: OnpeneuTh KaKOMY BUIY NMPOAYKIUU CTOUT OTAATh NPEIINOYTCHNE, YIUTHIBAs JOXOTHOCTh
(peHTabEIPHOCTH KaUTa a) U PUCK, B JOPME CPEeTHEKBAIPATUIHOTO OTKIOHEHUSI.

VK-10.2

Hcrnonb3yeT 5KOHOMHYECKUE 3HAHUS IS
[IPUHSTHS 000CHOBaHHBIX
HSKOHOMHYECKUX PEIICHUH B Pa3IHIHBIX
00J1aCTSIX JKU3HENEATEIHLHOCTH

IIpakmuueckue 3a0anus

1. Tpebyercs olieHUTh 3 (HEKTUBHOCTh MHBECTUIIMOHHOTO NIPOeKTa. PaccunraTh nokasarenu

3¢ (heKTHBHOCTH MHBECTHIIMOHHOTO TpoekTa (nHaekc perradensHocty Pl, NPV, IRR, DPP), cnenats
BBIBOJI O LIEJIECO00PAa3HOCTH €T0 peann3anui. AKIIMOHEpHOEe OOLIECTBO PaCCMAaTPHBAET BO3ZMOYKHOCTD
nproOpeTeHHs TEXHOIOTUIECKOM JIMHUH TT0 IPOU3BOJICTBY MPOAYKIIMH B KPEIUT. Y CIOBUS IOTOBOpA

Kpeaura:

YVVVYVYYVYYVY

CTOMMOCTH MTPHOOpPETAEMOT0 NMYIIIECTBA COCTaBisAeT 15 MitH pyo
CPOK IOJIC3HOTO MCIOJIb30BaHUS 000PYI0BaHUs 5 JIeT
Cpok porosopa 3 roaa, miata 16% rogoBeix
aMOPTHU3AIU HAYUCIIACTCS IMHEHHBIM CTIOCOO0M
pasmep craBku HAC 18%, Hanor Ha mpuObUTE 20%
craBka peunancupoBanus LIb PD 8 %

ITocre 3amycka B 9KCIUTyaTaluio 000py/I0BaHUsI BEIPYUKa OT peaar3aiuy MPOAYKIHH (C HIC) COCTABISCT
19500 Thic.py0. /TOA., @ TEKyIIKE 3aTPaThl O€3 yueTa IIaThl 10 KPeauTy- 4,5 MIIH. py0./To/I.
B Tabnmiie mprBeieHbl TaHHbIE OIEHKH TOXOMHOCTH KaluTaia s JAHHOW KOMITAaHUH:

Bung xamuraina

CronMocTs KanuTtana, %

Homns B obmieit cymme
Karmurana, %

BaHKOBCKMI KpeaUT 20 0,3
CpejicTBa 4aCTHOTO MHBECTOPA 18 0,3
CoOCTBEHHBIC CPEJCTBA 23 0,4
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2. Ucxmrouenue uz npasuna: evloop npoexkma c bonvuium snavenuem |RR, grusnue ypoens peunsecmuyuil
bapvepuoti cmagku. CTOUMOCTb MHBECTHLIUH JUIs1 000uX TpoekToB paBHa 100 pyOnsam.bapbepHas craBka
paBHa 12%.YpoBeHb pernHBECTHUIIHI TOCTOSHHBIN U paBeH 10%. [1epBrIit mpoeKT reHepupyeT MpuoObLTh
paBuyto 200 py0:eit mo okoruanuu 1 roxa u 100 pyOJeit mo okoHYaHUM BTOPOTO T0/1a, a BTOPOi
TeHepUpyeT NpuoObLTh paBHYIO 160 pyOieli B TeueHUN NepBhIX 3 JieT U 3aTeM 1o 60 pybieii eme 4
roja.CpaBHUTE J1Ba IPOEKTA.

3. Pasmep unBecTunmu - $12800.JJoxoa6! OT MHBECTHIUI B IepBoM roy: $7360;80 BTopom roay: $5185;8
TpeTbeM roay: $6270.0npenenure, Kak MOBIUSICT Ha 3HAYCHHE BHYTPSHHEW HOPMBI TOXOHOCTH
yBeJIHUYEHHE NPUObUIN OT MHBECTULINH Ha 23,6%.

4. TTo mpoeKTy MPOU3BOUTCS HEMEJICHHAs TIOKyITKa 00opyaoBanust cronMocThio$ 110,000, exeronHoe
NOCTYIUICHUE ACHEKHBIX cpeAcTB - $24,400 B TeueHne mATUIET. 3aKyIUICHHOE 000py/I0BaHUE B CBSI3H C
ycTapeBaHueM depe3 maTh Jet Oyaerctouts $10,000. AMopTH3aIus MPOU3BOIUTCS IO PSIMOIHMHEHHOMY
METOly. BBIYMCINTD JOXOJHOCTh 3aI€MICTBOBAHHOT'O KaIllUTala.

5. I_IGHLI Ha MCTAJUIONIPOAYKIUIO 3a MOCICAHUC 11 MECAIECB IO CTATUCTUYCCKHUM JaHHBIM COCTABHIIN!

Mecsn 1 2 3 4 5 6
ena, gomn./t 300 310 312 309 302 305
Mecsii I 8 9 10 11
Lena, nomn./T 304 300 298 305 304

KakoBa BepOsSTHOCTb TOTO, YTO B CJICIYIONIEM MECSIIE [IEHA YMEHBIIIUTCS MO0 CPABHEHHIO C €€
MMOCIEIHNUM 3HaueHHueM?
3anonHUTh TadIHILY:

BI/I,E[LI pucka Crioco0ObI YMCHBUICHHUS OTPULATCIIBHBIX

MOCJIEACTBUH

1) HU3KHME 00BEMBI peaTn3aluy TOBAPOB

2) HeadhdekTrBHAsE paboTa COBITOBOM CeTH

3) HEeyJauHbIM BBIXOJ HA PHIHOK HOBOT'O TOBapa

4) HeHaAJeKalIee UCTIOJTHEHNE KOHTPAreHTOM yCIOBHIH
JIOTOBOpA

5) IpOTHBOICHCTBHE KOHKYPEHTOB

6) pUCK HeIIaTe)Ka 3a MOCTaBICHHBINA 110 KOHTPAKTY
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TOBapa
7) PUCK YTEUKH KOMMEPYECKOH U HAyYHO TEXHUYECKOH
nHpOpMaLUH

OIIK-19: Crioco0eH BbINOJIHATD MAapKETUHIOBbLIC HCCJICAOBAHUS, IIPDOBOAUTD 3IKOHOMHUYECKUI aHAIH3 3aTparT AJid peain3allui TEXHOJIOTIHYE€CKUX

MPOLECCOB U IMPOU3BOJACTBA B LIEJIOM

OI1K-19.1 Hcronp3yeT 0OCHOBHBIC METOIMKN
BBIIOJIHEHHS MAPKETHHIOBBIX
HCCIeI0BaHUM

Ilpakmuueckue 3a0anus

1. U3yyarotcst Tpu BapuaHTa BIOXKEHUS CPEJICTB B HEKOTOPBIM TPEXJIETHUH MHBECTUIIMOHHBIN MTPOEKT, B
KOTOPOM IPEJIIoJIaraeTcs MOJIyUInTh TI0XO0/ 32 MEPBbIH rox - 25 MiH. pyo., 3a BTOopoi - 30 MiH. pyo., 3a
tpetuit 50 MitH. py0. [TocTyIieHHs JOX00B MPOUCXOAAT B KOHIIE COOTBETCTRBYIOIIETO T0/1a, @ HOpMa
JIOXOTHOCTH POTHO3UPYeETC Ha mepBbIi rof - 10 %, Ha BTopoii - 15 %, Ha Tpernii - 20 %. Kakue u3
HN3y4acMbIX BAPUAHTOB CTPOUTCIILCTBA ABJIAIOTCA BBII'OAHBIMH, €CJIIN B IIPOCKT Tpe6yeTcsl caciaaTthb
HaYaJbHbIC KAlTUTAJIbHBIC BJIOXKEHHsI B pa3Mepe: | BapHaHT CTpOUTEILCTBA - 70 MiTH. py0., 2 BapuaHT
CTPOUTENLCTBA -75 MITH. py0., 3 BapuaHT cTpouTenbeTBa- 80 MTH. pyo.

2. Komnanwus co ctouMocThio KanuTaina 12 % xkenaeT onpeaesuTh ONTUMATBHYIOTIOIUTHKY 3aMEHBI
KoMIbloTepoB. Kaxpiii koMmmbroTep ctout $ 5,000 1 MoXeT OBIThpPEeani30BaH B KOHIIE TIEPBOTO TOJIa 3a
$ 3,000 (0e3 ornaTel 3aTpar Mo Tex.00CTy»KMBaHUIO) WK B KOHIIE BToporo roja 3a $ 2,000 ($ 500 orara
TeX.00CITy)KUBaHUS 32 T0JT). PaccynTaTh SKBUBAJICHT TOIOBBIX 3aTPAT JUISI Ka)KJIOTO METO/Ian
MOCOBETOBATh, KAKOW M3 HUX HY)KHO BHEAPSTh.

3. PaccmoTpute 2 B3aMMOUCKITIOUAIOUTINX HHBECTUIIMOHHBIX TPoeKTa. CTPYKTYPHI I€HEKHBIX
IIOTOKOB JUJIsl IPOEKTOB ITPE/ICTABIICHBI HIXKE:

[epuon Ipoext 1 IIpoekT 2

0400,00 200,00

1241,00 131,00

2 293,03 174,22

Hopwma nrckoHTa 111 060MX MPOEKTOB OJIMHAKOBA U paBHA 9%. Kakoi mpoekT nmpeamoyTuTensHei?

4. OueHuTH CTENeHb PUCKA MPEIIPUSTHS; NPEATI0KUTh MEPOIIPUATHS U CTAOMIM3ALNHN AESTEIbHOCTH
NPEANPHSITHSI.

Iloxa3zarens 2016r. |2017r.
1. O6opoTHBIE CpeacTBa 258,9 2454
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WHAUKATOPa
2. MarepuaJibl ¥ IPOJYKTHI TUTAHUS 14,6 12,6
3. MBII 19,6 18,6
4. Tekymias 3aJJ0DKEHHOCTh 55,7 64,6
5. YcTaBHBIM KannATaml 146,3 146,3
6. [TaeBoii kanuTain 4455 |415,5
7. JIOTTOTHUTEIBHO BIOKEHHBIN KAITHTAIT 22,9 22,3
8. Pe3epBHBIN KanuTa - -
9. O0beM mpogax 45,4 58,6
10. Ilena 3a ex. (rpH.) 220,1 |159,6
11. TIpu6buIb 0T peanuzaiuu OID 443 440,3
12. HeoGopOoTHBIE aKTUBHI 153,3 445
13. Bekcenst morygaeHHbIS 99,3 87,6
14. Jlebutopckast 3aI0IKEHHOCTb 33 TOBApbl, padOTHI, yCIYyTH 1243 [55,6
15. Jleburopckas 3a105KEHHOCTD 10 pacueTam 22,4 33,3
16. Tekymue (GUHAHCOBBIC HHBECTHUIINN 18,3 12,1
17. Pacxo/ipl Oy yIIHMX NEPUOJIOB 28,6 14,8
R=0...1 — HEBO3MOKHOCTb BHIIIOJHATH 0053aTEIHCTBA U HOPMAIHHO (DYHKITHOHUPOBATb.
R=1...30 — BeICOKas CTETIeHb PHUCKA BBIX0/Ia HA PBIHOK C HOBBIM TOBapOM.
R=31...55 — ymepeHHO BbICOKasl CTETIEHb PUCKA BBIX0/1a HA PHIHOK C HOBBIM TOBApPOM.
R=56...76 — ymepeHHO HU3Kasl CTENEHb PHCKa BBIXOJa Ha PHIHOK C HOBBIM TOBAPOM C MUHUMAJIbHBIMH
3aTpaTamu.
R=77...100 — Hu3Kas CTeNeHb pUCKa BHIXOA Ha PHIHOK C HOBBIM TOBAPOM C MUHUMAJIbHBIMH 3aTpaTaMu 1
OBICTPO OKYITAEMOCTBIO.

OIIK-19.2 BrinonnseT skoHOMUYECKU aHAINU3 IIpuMepHble NpaKTHYECKUE 3aJaHUS:

3aTpar 4Jis1 p€ain3aliui TCXHOJIOTHUYCCKHUX
IIPOLECCCOB U MMPOU3BOACTBA B LICJIOM

1. IlocTpoenue u ananu3 npoduiieil pucka pa3IMUHBIX TPYI CTEHKX0AepoB. B kauecTBe 0ObekTa
BbIOMpaeTcs KOHKPETHOE MpeanpuiTre (poccuiickoe win 3apyoexHoe). MccienoBarenbekast KOMIIOHEHTa
ITPU BBITIOJIHCHUHU MIPOCKTA MPOABJIACTCA B CIICAYIOIIUX MOMEHTAX:

a) onperneneHne GyHIaMEHTaJIbHBIX OCHOB M METOAMYECKHUX MO3ULMHN IS ONpeeNIeHHs TPYIIT
CTEHKXOJIIEPOB, ONMKCaHKE U (HOPMAITU3AIHIO UX UHTEPECOB U PUCKOB;

6) BBISIBJICHUE PUCKOHECYHINX Q)aKTOpOB 1 UX OLI€HKA OKCIIEPTHBIMU U KOJIMYCCTBEHHBIMH MCTOJaMMU,

B) opmManuzanusi 30H prcKa.
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2. [locTpoeHue kapT pucKa JJisi KOMIAaHHH OTHOCHTEIBHO CTPATETHUYCCKUX W TEKYIIIHX PUCKOB. B
KadecTBe 00bEeKTa BRIOMPACTCS KOHKPETHOE TIPEIITPUATHE (POCCHICKOE HITH 3apy0OexHOe).
HccnenoBarenbckas KOMIOHEHTA TIPU BBITIOTHEHUH TIPOEKTA MPOSBISIETCS B CICYIONIMX MOMEHTAX:
a) OIpe/eIICHUE METOAUMYCCKUX TTOIX00B K UACHTU(UKALIUN U OIICHKE PUCKOB;

0) BBISIBJICHHE PUCKOHECYIIUX (haKTOPOB U ONpE/esiCHHE TPOLIEAYP OLIEHKH MOTEPh (IKCIIEPTHHIMH 1
KOJINYECTBCHHBIMU METOJIAMU );

B) MOCTPOCHKE KaPThl PUCKA H MATPHIIBI PHCKA.

3. AKIMOHEpPHOMY OOILIECTBY MpeJiaraeTcs ABa PUCKOBBIX IPOEKTA, JaHHBIE O KOTOPBIX IPEACTaBICHBI
HIDKE!

CocTosHus IIpoexr 1 IIpoexrt 2

BCPOATHOCTDH JCHCKHBIC ITIOTOKHU BCPOATHOCTH JCHCKHBIC ITOTOKN

1 0,2 40 0,4 0

2 0,6 50 0,2 50

3 0,2 60 0,4 100
Kakoit ”HBECTUIIMOHHEIH MIPOEKT CIeyeT BEIOPATh OOIIECTBY, €CIIM OHO OLICHUBAET PUCKOHECYIITHE
CTpaTeruy, COTJIACHO CIIEAYIONINX MPEANOYTECHHI:
a) palMOHATHHBIX OXKUIAHWH;
0) GYHKIIUN PHUCKOBOTO TIPEATIOYTECHUSI.

4. KommaHus MpOU3BOIUT MHUIIEBOM MPOAYKT A ¢ cebecTOMMOCThIO 1py0./IT. ¥ mpoaaéT ero o neHe
2py0./mit. [Tosararor, 4To PHIHOK MOXKET MPEIBSIBUTH CIIPOC HA MPOAYKT A B pasmepe: 100 . ¢
BeposiTHOCTHIO 0,3; 120 mT. ¢ BepositHOoCcThIO 0,4; 150 mT. ¢ BepositHocThio 0,3. Ecu komnanust
MTPOU3BOANT MPOAYKTA OOJIBIIE, YEM €TI0 MOXKET MOTPEOUTH PHIHOK, STOT MPOAYKT YTHIN3UPYETCS.
3aTpaTaMy Ha YTHIU3AIAI0 MOXHO MPEHEOpeYb.

3amaHue: BBIOPATh ONTUMAIbHYIO MPOU3BOCTBEHHYIO IPOTPaAMMY, IO3BOJISIFOIILYIO TOIYYUTh OOJIBIIYHO
MPHUOBLTL TIPU pa3yMHOM PHCKE.

le/lMepHOQ COAEPKaHUEC MPOBEPOIHOI0O TECTA:
1. Pazauna MCKOY HpHBe,I[éHHOﬁ CTOUMOCTBIO YUCTOI'O ACHCKHOI'O NIOTOKA 3a NEPUO/J dKCILTyaTallun

HWHBCCTUIIMOHHOT'O IIPOCKTA U CYMMOﬁ WHBCCTULIMOHHLIX 3aTpaT Ha €ro peajin3aluo — 9TO!:
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YUCTHIN TUCKOHTHpOoBaHHBINA qoxox (Y1)
MHJIEKC T0XOTHOCTH
Pa3sHOCTb MEXY IPUTOKOM M OTTOKOM JAEHEKHBIX CPEACTB IPU OCYIIECTBICHUH IPOEKTa
e BHYTPEHHsS HOPMA J0XOIHOCTH
2. OTHOIIEHNE MPUBEICHHBIX HACTOAIINX YHCTHIX 10X0A0B OT peanm3anun mpoekra (NCF) k
MPYBEACHHBIM Ha 3Ty JaTy WHBECTUIIMOHHBIM PacX0AaM MIPEACTABISET COOOM:
e CpoK OKymaeMOCTH MPOEKTa
e BuyTpeHHss1 HOpMa T0XOTHOCTH POEKTa
e PenTabenpHOCTH MPOEKTA
e nnekc peHTa0ETbHOCTA MHBECTUIINI
3. Meron npuBeeHNs] CTOUMOCTH OyIYIINX JEHEXHBIX IOCTYIUICHUH HIIH PacXoJ0B K OJHOMY MOMEHTY
(mns yuera akTopa BpeMeHH) Ha3bIBASTCH:
o KomnayHausr
o  CIIOKHBIM JUCKOHTOM
e  J/IMCKOHTUPOBAHHEM
o  KoapuimeHToM TUCKOHTUPOBAHUS
4. BeHuypHBIC HHBECTHIINH:
®  HWHBECTHIUH, IPUHOCSIINE TOXOJ B OTIAJICHHOM OyayIemM
®  PHCKOBOE BJIO)KCHHUE KallUTaja B UHHOBAIIUU
®  HHBECTHIUH B JICPHUBATUBBI
5. TIpoeKT MOXKHO MPHHSTH, €CITU BHYTPEHHSIS HOPMa JIOXOJHOCTH:
e paBHa CpPEAHEB3BELICHHOH IIEHE KaluTaaa
e  HIDKE CPEAHEB3BELICHHON IIEHBI KaluTaia
e  BbIIIC CPEIHEB3BEIICHHOM LIEHBI KaluTalia
6. K ¢puHaHCOBBIM MHBECTHLIMSM OPraHU3ALHA OTHOCSATCS:
e npruoOpeTeHHe IEHHBIX OyMar IpyTrux OpraHu3anuil
BJIOKEHUS B HEJIBIKHMOCTh
e COOCTBCHHBIE aKIUKM, BBHIKYIUICHHBIE OpraHHW3alldiedl y aKIMOHEPOB ISl  IOCIEAyIoIei
nepenpoiaxu
7. CoOCTBEHHBIE HCTOYHUKY (PMHAHCHPOBAHUS OPraHU3aIMSIMA WHBECTHIINI:
e (QasaHcoBas IPHOBLIb
®  B3HOCHI aKIIHOHEPOB, YYaCTHUKOB, IAHIIIMKOB B yCTAaBHOM (oHIE
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e yucTas NpUOBLTH

e HOMHHAJIBbHAS CTOMMOCTDH aKIMH M MMPOYMX IEHHBIX OyMar, BEIMYIIEHHBIX OpTaHu3aInueit
8. BHemnrane nCTOYHUKY (pHAHCUPOBAHMS HHBECTHUITHINA:

®  aMOPTH3ALMOHHBINA QOH

e  (OaHKOBCKHIA KPEIUT

®  BBIIIYCK BEKCeJICH

®  JIOJICBOE YYaCTHE B CTPOUTEIBCTBE (BKIIA B YCTaBHBINA KAIUTAN APYTHX MPEIIPUSITHIA)

e  BaJOBas NPUOBLTL MPEIIPHUITUS
9. IIpu kaKkux ycnoBUsX GUHAHCHPOBAHHE OOOPOTHBIX CPEACTB HE PaCCMATPUBACTCS KAK MHBECTUIIUOHHAS
JIEATEIBbHOCTh?

® B YCJIOBUAX PRIHOYHOH SKOHOMHUKH

e 1pu (WHAHCHPOBAHHH JACUCTBYIOIIETO MTPOU3BOICTBA

e 1pu GWHAHCHPOBAHUY WHBECTUIIMOHHBIX TIPOEKTOB
10. AHHYUTETOM Ha3bIBACTCSL:

®  HMHBECTHIIUH, IPUHOCSIINE HHBECTOPY PABHOMEPHBIH M0 TIEpHOJiaM J0X0.1 B OyymieM

®  OJIMH M3 METOJIOB JINCKOHTUPOBAHUS CPEJICTB

e  BKJIaJ B KOMMEPUYECKOM OaHKe
11. MaBecTuIMs npeacTaBisieT cOOOM:

®  PAcXo[ pecypcoB Ui JOCTHXKEHHUS IeNN

® JICHEXKHBIE CPEJICTBA TPEATIPUSTHS

e MammHBL, 000pyJ0BaHUE, KPEIUTHI, UIMYIIECTBO M MHBIE IEHHOCTH, HAMpaBIIIEMble B OOBEKTHI

NpEANPUHUMATETBCKON U JPYrol JAESTENLHOCTH B IENAX MONy4deHus aoxoja (MpuObUIN) HIH
MTOJIOKUTEIEHOTO COIMAIIBHOTO A derTa

12. Tlpomuecc pa3pabOTKN HHBECTUIITMOHHOTO MPOEKTa BKIFOYaeT?

e Jlonck MHBECTUIIMOHHBIX KOHLEMIIUI TPOEKTa

e Pa3paboTKy TEXHUKO-dKOHOMHYECKHX MOKa3aTeiel U uX (PMHAHCOBYIO OI[CHKY

e [IpenMHBECTUIIMOHHYIO, UHBECTUIIHOHHYIO U 3KCILTYaTallMOHHYIO (a3bl
13. Cpok >ku3HN MHBECTUITMOHHOTO MTPOEKTA BKITIOYAET TPH (ha3bl: MPEIUHBECTHIIMOHHYTO,
MHBECTUIIMOHHYIO, SKCITyaTallMOHHY10. B MHBeCTUIMOHHOM (ha3e mpoucxoauT?

e  MapKeTHHIOBbIE HCCIIEAOBAHMUS

e [Ipou3BoACTBO NPOAYKLIHMH

e  CTpOUTENHCTBO
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e PaszpaboTka Om3HeC-TUTaHA HHBECTHIIMOHHOTO TIPOEKTA
14. MoxeT 11 aMOpTU3aLys CIIy>KUTh OJTHUM M3 UICTOYHUKOB (PMHAHCUPOBAHMS HHBECTULIIOHHOM
MpOrpaMMsI?
o Jla
e Her
15. PeanrpHbIE MHBECTHUIIMY MOTYT OBITh HAIIPABJICHBI HA!
® HOBOE CTPOUTEIBHCTBO
nproOpeTeHne JIMLECH3UH, TATCHTOB
PEKOHCTPYKUHIO ACHCTBYIOILETO MPEAIPHUSITHS
MproOpeTeHNEe IIEHHBIX OyMar
®  [OBBIIICHUE KBATM(PHUKALUN COTPYAHUKOB
16. Cpok 0KynaeMOCTH HHBECTULIHOHHOTO MPOEKTa — 3TO:
® CpOK C MOMEHTa Haudasa (PMHAHCUPOBAHUS WHBECTUIIMOHHOTO MPOEKTa JO MOMEHTA 3aBEepIICHUS
(uHAHCHpPOBaHUS
®  CPOK CcO JHs Havasa GMHAHCUPOBAHMUS MHBECTUIIMIOHHOTO MIPOEKTa JI0 JIHS, KOT/Ia pa3HOCTh MEKIY
HAKOIUICHHOW CYMMOM 4YMCTOH mNpuObUIM M 00BEMOM 3aTpaT NPUOOPETAET IOJIOKUTEIBHOS
3HaYECHUE
® CpOK C MOMEHTA IOKPBITHS HHBECTUIIMOHHBIX 3aTpaT 0 MOMEHTA 3aBEpIIeHNS HHBECTUIIHOHHOTO
MpoeKTa
17.BHyTpeHHss HOpMa peHTabeTbHOCTH HHBECTUITMOHHOTO rTpoekTa IRR ompenemnser:
e MaKCHMaJbHO JOMYCTHMYIO NPOLEHTHYIO CTaBKy, IPHU KOTOPOH emé MOXHO 0e3 moTeph A
COOCTBEHHHKA BKJIA/IBIBATH CPE/ICTBA B MHBECTULIMOHHBIA POEKT
¢ MHHUMAaJBbHO BO3MOXHYIO IPOLIEHTHYIO CTaBKY, KOTOpasi 00€CIeUnBAET IOJIHOE TOKPHITUE 3aTPaT
110 UHBECTUIIMOHHOMY ITPOEKTY
® CpeaHMI CIIOKMBIIHUIICS YpPOBEHb NPOIEHTHBIX CTAaBOK JUISI WHBECTHIIMOHHBIX TIPOEKTOB C
AHAJIOTUYHOW CTENEHBIO PUCKA
18. IHBeCTUIIMOHHBII MTPOEKT CiIeAyeT IPUHATH, €CIIM BHYTPEHHSS1 HOpMa peHTadensHoctH IRR:
e  MEHBIIIE CTABOK 10 OAaHKOBCKUM JICTIO3UTaM
e  QoJblue YpOBHS HHIIALUH
® IIPEBOCXOAMT CTOMMOCTH BIOKEHHOTO KanuTasia
19. IHBeCTUIIMOHHBII MTPOEKT CiIeAyeT MPUHATH, eciii IRR (BHYTpeHHsIs1 HOpMa 10XOIHOCTH):
e Gompme WACC
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e wmenbie WACC

e pasHo WACC
20 AHHYUTETOM Ha3bIBAIOT JICHEKHBIE IOTOKHU, BO3HUKAIOLINE B ...

® HEOIMHAKOBOW BEJIMYMHE Yepe3 paBHbIC MPOMEKYTKHA BPEeMEHH

e DPaBHOI BEIWYMHE Yepe3 OlNpeieTIeHHbIE TPOMEXYTKH BPEMEHU

® DaBHOI BeJMYHMHE Yepe3 pa3HbIe MPOMEXYTKH BPEMEHU
21. Ecnu MOTOK peanbHBIX JIEHET OT OCYIIECTBICHHSI MHBECTULIMNA COCTOUT M3 UCXOJHBIX HHBECTHUIINH,
CAETaHHBIX OJHOBPEMEHHO WM B TEUEHHE HECKOJIBKHX I10CIIEI0BATEIIBHBIX IEPUOOB, U MOCIEIYIOLINX
MPUTOKOB IEHEKHBIX CPEACTB, TO TAKOW OTOK HA3bIBACTCS:

®  OpAVHAPHBIM

e HEOpAWHAPHBIM
22. Iloka3zarenb peHTabeIbHOCTH WHBECTUIIHI TIPU BEIOOpPE MPOEKTa JOIKEH OBITH

e pageH(

e Oompmre 1,0

e Menbire 1,0
23. Yemy paBeH UHIEKC JOXOAHOCTH, €CIIM CYyMMa JUCKOHTHPOBAHHBIX JEHEXHBIX TOXOJ0B paBHa 26931,
a MHBECTULIMOHHBIE U3AEPKKU paBHBI 250007

e 0,928
e 1,077
e 1931
e -1931

24. CyiiecTBeHHBIN HEJIOCTATOK MIOKa3aTellsi BHYTPEHHEH HOPMbI IPHOBUTH, KOTOPBIM BO3HUKAET B ClTydae
HEOJHOKPATHOTO OTTOKA JEHEXKHBIX CPEACTB, I03BOJISIET YCTPAHUTD!
®  CTaBKa JHCKOHTHPOBAHHSA
e  Moau(uUIMpPOBaHHAS CTaBKa JOXOAHOCTH
®  CTaBKa JIOXOJHOCTH (PMHAHCOBOTO MEHEHKMEHTA
e (Oe3omacHas TMKBHIHAs CTaBKa
25. Meton 1enHOro NOoBTOpa MPUMEHSIETCS [T CPABHEHNUS AJIbTEPHATUBHBIX IIPOEKTOB:
®  pa3HBIX UHBECTULIMOHHBIX 3aTpaT
® HE aHHYUTETHBIX JCHEKHBIX IIOTOKOB
¢  DPAa3HOIO CPOKA JKU3HH
® C HEM3BECTHOI CTAaBKOM OTCeueHus (aJbTEePHATHUBHON CTOMMOCTBIO KalnuTasa)




0) Ilopsinox mpoBeAeHUsI MPOMEKYTOUHOI aTTecTallUM, IOKA3aTe/]IH U KPUTEPHHU OLleHUBAHMSA:
[TpomexxyTouHas aTTecTanys Mo JUCHHUILTHHE «/HBECTUIMOHHBIN aHAINU3 U YIIPABJICHUE PUCKAMID)
BKIIFOUYACT TEOPETHUUECKUE BOIIPOCHI, TO3BOJISIONINE OIICHUTh YPOBEHb YCBOSHHS 00YJArOIIUMUCS 3HAHUM,
a TaKoKe MpaKTHYecKue, J1abopaTopHbIe PadOThI, KYPCOBYIO paboTy, BRIBISIONINE CTEIICHD
c(hopMHUPOBaHHOCTH YMEHUH U BIaICHUH.

DK3aMeH 110 IaHHOW AUCIUIUIHHE TIPOBOJIUTCS B YCTHOH (popMe, BKITIOUYAET B Ce0sI 1BA TEOPETUICCKHIX
BOTIpOCA U 33j1ady.

Kputepun onenku (B cooTBeTcTBHM ¢ (JopMHPyeMbIMH KOMIETEHIIUAMH W IJIAHUPYEMbIMH
pe3yJbTaTaMM 00y4eHHs ):

— Ha OLIEHKY «OTJIMYHO» — 00yJaroIuiics JOIKEeH M0Ka3aTh BHICOKUN YPOBEHb 3HAHUH HE TOJIBKO Ha
YpOBHE BOCIIPOM3BEIEHHS U 00BsCHEHUSI MH(OPMAILIMHU, HO U HHTEIUICKTyaIbHbIC HABBIKU PEIICHUS
npoOJeM U 3a[a4, HaX0KJICHUSI YHUKAJIBHBIX OTBETOB K IIpo0ieMaM, OLICHKH U BBIHECEHUS] KPUTHYECKUX
CY>XJICHH;

— Ha OLIEHKY «X0pO1I0)» — 00yJaroIuiics JOIKEeH I0Ka3aTh 3HAHUS HE TOJIBKO Ha YPOBHE
BOCIIPOU3BEICHUS U 00BACHEHUSI HH()OpMAINY, HO U HHTEIIEKTyalbHbIe HABBIKU PELICHUS IPodIeM 1
3a[1a4, HAXOXKJICHNS] YHUKAJIBHBIX OTBETOB K Ipo0ieMawm;

— Ha OLIEHKY «YI0BJIETBOPUTEIbHO0» — O0YJaIOIIMICS TOJDKEH IM0Ka3aTh 3HAHKS HA YPOBHE
BOCITPOU3BCICHUA U 00BsACHEHUS I/IH(I)OpMaHI/II/I, HWHTCJUICKTYAJIbHBIC HABBIKW PCHICHHUA MPOCTHIX 3a4a4,
— Ha OLICHKY «HEeYI0BJIETBOPUTEIbHO0Y» — O0YYaIOUINICS HE MOXKET T0Ka3aTh 3HAHUSI HA YPOBHE
BOCIIPOM3BEACHUS U 00BSICHEHUSI MHPOPMAIINH, HE MOXKET [T0Ka3aTh HHTEJUIEKTyalbHbIE HABBIKH PELICHUS
MIPOCTHIX 3a/1ad.



