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PeLieH3eHT:
3aMeCTUTENb JAUpeKTOopa Mo yueGHoii pabore, 3aBe/IyOIIHH kaespoi IKOHOMHKH

CuGaiickoro uHcTHTyTa ((uiuana) Q}EGY% «BalKupcKuil  rOCYapCTBEHHbIH
YHHBEPCHTET?, JOLCHT , [1-p IKOH. HayK V/é’/b///\/ N.A. CuTHOBa




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

Lenb kypca 3akitoyaeTcs B TOM, YTOOBI PUBUTH CTYIEHTAaM HAaBBIKHU 110 BOIIPOCaM

MIPUHSTHSI HHBECTULIMOHHBIX PEIICHMI Ha (DOHIOBOM PhIHKE (PBIHKE IICHHBIX OyMar) Kak
Ha OCHOBE aHalu3a (PyHIAMEHTAJBHBIX IOKa3aTejeil Makpocpeabl, OTPAciIeBOM TUHAMUKUA U
CHeUPUIECKNX  XAPAaKTePUCTHK  MYOJMYHBIX  KOMIAaHWA  (KITFOYEBBIX  (DUHAHCOBBIX
KO3 (UIIMEHTOB, CTPYKTYPbl COOCTBEHHOI'O KamnuTaja, KauecTBa KOPIOPaTUBHOTO YIPaBICHUS),
JIeNaoUIUX UX MPUBJIEKATEIbHBIMU B TJIa3aX PHIHOYHBIX MHBECTOPOB, TaK U HA OCHOBE aHAJIU3a
rpaduyeckoro nmoBeACHUS ICH.

2 MecTo THCHHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30BaTe/IbHOI MporpaMMsl

JucuumnnuHa AHaTUTHKA U MPOTHO3UPOBAHUE PHIHKA IIEHHBIX OyMar BXOAMT B 4acTb
y4eOHOTO 1m1aHa GopMupyeMyro ydacCTHUKaMu 00pa3oBaTeIbHBIX OTHOIIEHUI 00pa30oBaTeIbHOM
IPOrPaMMBI.

JUis  u3ydeHus ~ JAWCHUIUIMHBI  HEOOXOAWMBI  3HAHUS  (YMCHHS,  BJIAJICHUSA),
c(hOpMHUPOBAHHBIE B PE3YJIbTATE U3yUEHUS TUCIUILINH/ PAKTUK:

WNudopmaruka

JleHbru, KpeauT, OaHKu

DuHaHCBI

Craructuka

Hanoru u Hanoroo6oxeHnue

Metoapl 00pabOTKH S5KOHOMUYECKOI HHPOpMaLIUU

KopnoparuBHbie prHAHCH

3HaHus (YMEHHUs, BIAJEHUS), MOTYYCHHbIE IPU U3yYEHUH AAHHON AUCLHUILIIMHBI OyayT
HEOOXOAUMBI [Tl U3yYCHUS TUCIUTLTH/TIPAKTHK:

DKOHOMETpHUKA

OUHAHCOBBIN MEHEXKMEHT

busnec-nnanupoBanue

bankosckoe neino

AHanu3 pUHAHCOBO-X03SICTBEHHON JIEATEIBHOCTH MPEANPHUITHS (OpTaHU3aliN )

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3yJibTaTe 0CBOEHUS

AUCHUILINHBI (MOYJI5) ¥ IJIAHUPYEMBbIe Pe3y1bTAThI 00y4YeHH s

B pe3ynbraTe 0cBOCHMS AUCHUIUIUHBI (MOLYJIs) «AHAIMTUKA U IPOTHO3UPOBAHNE PHIHKA
[IEHHBIX OyMary» 00yJaronuics J0KeH 00J1a1aTh CIEAYIOIIMMH KOMIIETCHITUSIMU:

KO)I HHJUKaTopa I/IHILI/IKaTOp JOCTHIXXCHUA KOMIICTCHIITNN

ITK-1 Cnocoben IMPOBOAUTD SKOHOMHUYECKHH aHAIN3 IEATCIbHOCTH XOSHﬁCTBymIHHX Cy6’BCKTOB

[K-1.1 [IpousBoauT cOOp, MOHUTOPUHT U OOPabOTKY SKOHOMHUYECKHUX JIaHHBIX B
COOTBETCTBHH C IIOCTaBJICHHOM 3a/1auel
[1K-1.2 [IpoBOAUT PKOHOMHYECKHUN aHAIN3 JAHHBIX, UCIOJIb3YsI COOTBETCTBYIOIINE

NMHCTPYMCHTAJIbHBIC CPEACTBA

[IK-4 CnoocobeHn miuaHUpOBaTh W MPOTHO3UPOBATH  SKOHOMHYECKYIO  AESITENhHOCTD
XO3SIMCTBYIONIMX CYOBEKTOB

I1K-4.1 BrimonHsieT HEOOXOMUMBIE pacdeThl IS COCTABJICHHUS JKOHOMHYECKHX
pa3aeaoB CTPATETHUSCKUX M ONICPATUBHBIX IJIAHOB
I1K-4.2 l'oToBUT SKOHOMHUYECKOE OOOCHOBAaHWE [UJISI  CTpaTeTHYECKUX U

OIICPAaTUBHBIX IIJIAHOB, IPCACTABIIACT PE3YJIbTAaThI pa6OTI)I B COOTBETCTBHUU C
IIPUHATBIMHU B OpraHu3aliiii CTaHAapTaMH




4. CTpyKTypa, 00bEéM U coep:KkaHue TUCHUIIMHBI (MOAYJIS)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTAaBIsieT 3 3a4eTHBIX enuuuil 108 akax. gacoB, B TOM

qHCIe:

— KOHTaKTHas paboTa — 54 akaJl. 4acos:

— ayIuTOpHas — 54 akaJl. 4acoB;

— BHeayauTopHas — 0 akaj. yacos;

— caMOCTOsITeNIbHAs paboTa — 54 akaj. 4acos;

— B hopMe npakTuyeckoit moaroroBku — 0 akaj. yac;

®dopma aTTeCcTalMu - 3a4ET

AynuropHas g
o | KomrakTHAS pabota E 3 ®dopma TeKyILero
=
Paszen/ Tema § (B axaj. yacax) E = Bun 3 KOHTPOJISA Kon
S S ©| caMOCTOSTENbHON | ycIeBaeMOCTH U
JUCLIATUINHBI 3 S . | KoMneTeH K
O 0 & paboThI TIPOMEKYTOYHOH
na6. | mpaxr. | € 8
Tlex. . 128 aTTecTallul
3aH. 3aH. QO &
1. dynnamMeHTaIbHBIN aHATH3
CamocrosTenpHOe
u3ydeHue yueOHoi
Y Hay4YHOU
11 IonsTHe pBIHKA i N
JUTEpaTypBhl, VYerHbIl onpoc; IK-1.1,
LEHHBIX Oymar u
pabora ¢ MPAKTHIECKUE IK-1.2,
HEOOXOAUMOCTD ero 2 4 5
3JIEKTPOHHBIMHU 3aJIaHHS; I1K-4.1,
aHajusa. WuctpymenTsl
oubmmorexkamu, TEeCTUPOBaHUE. [1K-4.2
(hOHIOBOTO PHIHKA
BBINOJIHEHHE
TECTOB, PEIICHUE
3a71aq
CamocrosTenpHOe
n3ydeHue yaeOHou
1.2 OcHOBHBbIC TOHSTHS W i yiet
MPEANOCHUIKA A
p TUTEPaTypPHI, VYerHBIH ompoc; IK-1.1,
(dyHIaMEHTaIBHOTO
pabora ¢ NPaKTUYECKHE [K-1.2,
aHanu3a. Ocobennoctu| 5 2 4 5
o 3JIEKTPOHHBIMU 3aJaHus; I1K-4.1,
aHaIUTHYECKOH paboTHl Ha
6ubnrorexamy, TECTUPOBaHMUE. IK-4.2
(HHAHCOBBIX PBIHKaX.
. BBITIOJTHEHNE
Pabota ¢ nndopmarnueit
TECTOB, pEIICHUE
3a71aq
CamocrosTenpHOE
13 JlBa HampaBieHHs U3y4YeHHue yueOHOM
MPOBEACHHS 1 HayYHOU
(yHIaMEHTAIBHOTO JIUTEPATYpBI, VYcTHbli onpoc; MK-1.1,
aHaJIn3a: «CBEPXY-BHU3» U 2 4 5 pabora ¢ MIPaKTHYECKUE MK-1.2,
«cHu3y-  BBepx». DCF 3JIEKTPOHHBIMHU 3aJaHus; [K-4.1,
KOHCTPYKIUH B 6ubnmorexamu, TECTUPOBAHUE. I1K-4.2
HaXOXK/ICHUH BBINOJIHCHHE
CIPaBEAJIMBOH IICHBI TECTOB, pEIICHUE
3amaq




14 CpaBHHUTENBHBIN

CamocrosTenpHOe
HOAXOJ B o
n3ydeHue yueOHoM
(dyHIaMEHTATBHOM N
1 HayIHOU
aHanu3e ULt N
JIUTEPATYPBI, YcTHBIl ompoc; IK-1.1,
corocraBieHust (pOHIOBBIX
pabora ¢ MIPAKTUIECKUE IK-1.2,
PBIHKOB 2 4 5
. 3JIEKTPOHHBIMHU 3aJIaHu; T1IK-4.1,
U OTHCHBbHBIX  aKIHH.
OubIHoTEKAMH, TECTHPOBaHHE. [1K-4.2
MopenupoBanmue
BBINOJIHEHNE
TMIOJIOXKEHHUS] HTHBECTOPA U
TECTOB, pEIICHUE
LIEHOOOpa3oBaHUE sanad
(h)MHAHCOBBIX AKTHUBOB.
CamocrosTenbHOe
H3yueHHe yueOHOU
Y Hay4HOU
JIUTEPATYPHI, YcTHBIH o1poc; IK-1.1,
1.5 Ananus nMKBUAHOCTH 2 4 7 pabota ¢ MIPaKTUYECKUE IK-1.2,
Ak 3JIEKTPOHHBIMHA 3a/1aHMS; I1K-4.1,
OMOIMOTEKAMH, TECTHPOBaHHUE. I1K-4.2
BBITIOJTHEHNE
TECTOB, pEeLICHUE
3amaq
Wroro no paspeny 10 20 27
2. TexHu4eckuit aHaIN3
CamocrosTenpHOe
u3ydeHue yueOHon
¥ HAyIHON
2.1 OcHOBHbIE IOHATHUS, JIUTEPATYPBI, YcTHBIl ompoc; MK-1.1,
MOCTYJIAThI U TIPEATIOCHLUTKA 3 4 7 pabora ¢ MIPAKTUIECKUE IK-1.2,
TEXHUYECKOTO aHajn3a. 3JIEKTPOHHBIMHU 3aIaHus; I1K-4.1,
Teopus oy oubmmorekamu, TEeCTUPOBaHUE. [1K-4.2
BBITIOJTHEHNE
TECTOB, PEeIICHUE
3a71aq
CamocrosTenpHOe
2.2 OcCHOBHbIC TOHSTHS H3yueHHEe yueOHOU
rpaguuecKoro aHaim3a U Hay4YHOH
LeHHBIX Oymar. TenaeHIn JIATEpaTyphl, YcTHBII onpoc; IK-1.1,
Ha PbIHKE LIEHHBIX Oymar u 2 6 10 paborta ¢ HpPaKTUYECKHE MK-1.2,
NPUHIUIBI UX BBISBICHUS. JNIEKTPOHHBIMU 3a1aHus; IK-4.1,
I'paduueckre Gurypnl kKak oubnuorexkamu, TECTUPOBAHUE. [K-4.2
METOJ TEXHIYECKOTO BBITIOJTHEHNE
aHanu3a TECTOB, pEIICHUE
3a1aq
CamocrosTenpHOE
u3ydyeHue yueOHoH
2.3  Uupukatopsl — Kak v yaes
1 HayYHOU
METOoJ TEXHUYECKOTO .
JUTEepaTyphl, VYerHblit onpoc; IK-1.1,
aHanm3a
pabota ¢ TIPaKTUIECKHE I1K-1.2,
LEHHBIX Oymar. 3 6 10 )
OCHIIATOPE! KAK METOS 3JIEKTPOHHBIMHU 3aJlaHus; [K-4.1,
P 6ubnmorexamu, TECTUPOBAHUE. I1K-4.2
TEXHHYIECKOTO aHanm3a
BBINOJIHCHHE
LIEHHBIX Oymar
TECTOB, pEIICHUE
3amaq
Uroro no pazneny 8 16 27
Hroro 3a cemectp 18 36 54 3a4€T
Hrtoro no aucuuinHe 18 36 54 3a4eT




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

KommiekcHoe nzyueHue yueOHOM TMCIMITIIMHBI IPEIIoIaraeT OBlIaJeHue MaTepraaaMu
JeKIMid, y4eOHOW JHMTEepaTyphl, TBOPUECKYIO pabOTy CTYAEHTOB B XOJ€ IPOBEACHUS
IPAaKTUYECKUX U MHTEPAKTUBHBIX 3aHATUH, a TAK)KE CUCTEMAaTUUECKOE BBINOJIHEHUE 3aJaHUN 17151
CaMOCTOSITENILHOM padOTBhI.

Peanuzanus nporpamMmbsl JUCHMIUIMHBI IPEIYCMaTpUBAaeT MCIIOJIb30BAaHHE PA3IMUHBIX
COBPEMEHHBIX 00pa30BaTEIbHBIX TEXHOIOIUN. B pamMkax ayTMTOPHBIX 3aHATUHA IPOBOAATCS:

- Jlek1uu ¢ ucnoiab3oanueM I1K u mynbTumenuitHoro npoekropa,

- TPaKTUYECKHE 3aHATHUS C HCIOJIb30BaHUEM pa30opa MPAaKTHUYECKHX CUTYyaluid 1o
OpraHu3alK U IPOBEICHUIO ONepaluii ¢ IEeHHbIMU OyMaraMu.

Metoapl 0OyueHHs, TpPUMEHSEMblE MpPH U3YYCHHH JAUCHUIUIMHBI CIIOCOOCTBYIOT
3aKpEIUICHUIO U COBEPIICHCTBOBAHUIO 3HAHU, OBJIAJICHUIO YMEHUSMH U M10JIyYE€HHIO HABBIKOB B
00acTi (PMHAHCOBBIX PHIHKOB.

Coneprxanue yueOHOro MaTepuana JMKTyeT BbIOOp METOJI0B O0yUEeHHUS:

- WHGOPMAIMOHHO-PA3BUBAIONINE - JICKIHs, OOBSICHEHHE, JAEMOHCTpALUs, pEIICHHE
3ajiay, CaMOCTOsATeNIbHAs paboTa ¢ peKOMEHIyeMOM JINTepaTypoii;

- MpOOJIEMHO-TIOUCKOBBIE U MCCIEI0BAaTEIbCKUE - CAMOCTOATEIbHBIA aHAIU3 U
popaboTKa MpeJlaraéMbIX MPoOJIEMHBIX BOIIPOCOB MO JUCLUIUIMHE.

B xone nexuuii pacKpbIBarOTCs OCHOBHBIE BOIIPOCH! B paMKaxX pacCMaTpPUBAEMOMN TEMBI,
JIeNIAl0TCs aKLEHThl Ha HauboJee CI0XKHbIE U MHTEPECHbIE MOJIOKEHHUS N3y4yaeMoro Marepuana,
KOTOpBIE€ JIOJLKHBI ObITh NMPUHATHI MarucTpamMu BO BHHMaHue. Marepuaibl JEKUUN SBISIFOTCS
OCHOBOMH 15 IOATOTOBKU MaruCTPaHTOB K IPAKTUYECKUM U

MHTEPAKTUBHBIM 3aHATUSAM. OCHOBHOM LIE/bIO MPAKTUYECKUX U MHTEPAKTUBHBIX 3aHATUI
SBJISICTCSA KOHTPOJIb CTETIEH! YCBOEHHsI IPOMIEHHOI0 MaTepraa, X0/1a BHIIOJIHEHUS YUallIUMUCS
CaMOCTOSITENIbHOW pabOThI U pacCMOTpPEeHHE HanOoJIee CIOKHBIX U CIIOPHBIX BOIPOCOB B PAMKax
TEMbI IPAKTUYECKOT0 3aHATHUSA. PsiJ1 BOIIPOCOB AUCLUILUIMHBL, TPEOYIOIUX aBTOPCKOTO MOJIX0AA K
WX PACCMOTPEHMIO, H3JararTcs crylaeHTamMu B ¢opme pedepaTUBHBIX 0030poB (3cce) ¢
MOCEAYIOUIEH NX OLIEHKOW MPEero1aBaTeieM U KPaTKUM H3JI0KEHUEM Ha MPaKTUYECKOM 3aHATUU
WINA 3aCIyIIMBAIOTCS HA NPAKTUYECKUX 3aHATHAX B BHJE COOOIIEHHMH C OOCYXKJIEHHEM HX
CTYJEHTaMH TPYIIIHI.

[IpenycMoTpeHo mpoBeleHHE WHAMBHIYalbHOH paboThl (KOHCYJAbTALMH) B XOJe
W3YYEHHUS MaTepuaa JaHHON JUCIMUITIIUHBIL.

CamocrosarenbHass pa0oTa CTYJIEHTOB MOJpa3yMeBaeT paboTy IMOJ PYKOBOJICTBOM
npenogaBareneil (KOHCYJIbTAallMd M MOMOIb B MOJrOTOBKE JOKJIAIOB, PEIICHUH 33734 U NPU
BBINOJIHEHUH JIOMAITHUX 33JaHUI) U HHAUBUYaIbHYIO pabOTy CTYACHTA.

B nponecce oOyueHus: CTyA€HTOB NPEAYCMATPUBAETCS COUETAHUE KAaK aKTUBHBIX, TaK U
MHTEPaKTUBHBIX (POPM NMPOBEJCHUS 3aHATHH (KOMIIbIOTEPHBIE JIEJIOBBIE UTPbI, pa300p CUTYyalui,
MacTep-Kiacchl). PEKOMEHAYyIOTCS MHHOBAIMOHHbIE KOMIIBIOTEPHBIE TEXHOJIOIMH, OCHOBAHHbIE
Ha onepanuoHHbIX cucteMax WIindows, a Takke MHTepHET-pecypehl (CaifThl 00pa3oBaTeIbHBIX
YUpEXKJIEHUHN, BEAOMCTB, >KYPHAJIOB, MH()OPMAIIMIOHHO-CIIPABOYHBIE CHUCTEMBI, AJIEKTPOHHbBIE
y4eOHUKH), KOTOPBIE BBHUJY MX TIJI00aJbHOIO paclpoOCTPaHEHHs] CTAHOBATCS HAa CETrOAHSLIHUNA
JIeHb 00s13aTeNIbHON KOMIIOHEHTOM CTaHAapTOB O0OPAa30BaHMUS.

[Ipu npoBeneHUN 3aHATUI B ayJUTOPUU HCHOJB3YETCS] MHTEPAKTHUBHOE 00OpYJOBaHUE
(KOMIIbIOTEP, MYJbTUMEAUMHBIA MPOEKTOP, HHTEPAKTUBHBIM JKpaH), UYTO [O3BOJISIET
3HAYUTEIbHO AaKTMBHM3MPOBATh TMpolecc oO0ydeHHus. ITo oOecrneyuBaeTcsi CIEAYIOUIMMU
MPEAOCTABIIEMBIMA  BO3MOXKHOCTSIMH:  OTOOpaKEHHUEM  COJEPKUMOTO pabodero croja
ONEpPAlMOHHON CHUCTEMBl KOMIIBIOTEpAa HA AaKTUBHOM JKpaHE,MMEIOIMMUCSA CpPEICTBaAMU
MYyJbTUMEANA; CPEJICTBAMU JUCTAHIMOHHOTO YIPAaBJIEHUS KOMIBIOTEPOM C IOMOIIbIO
3JIEKTPOHHOI'O KapaHJala M IJlaHmera. Vcnonbp3oBaHWE MHTEPAKTHUBHOTO 00OpYIOBaHHUS BO
BpeMs ITPOBEICHUS 3aHATHI TpeOyeT yMEHUs

M0JIb30BaThCsl MH)OPMAITHOHHBIMHU TEXHOJIOTHSIMH.



6 YueOHO-MeTOAUYECKOE 00eciedeHHe CAMOCTOSITeJIbHOI PadoThl 00y4aroIIMXCst
[TpencraBneno B nmpuioxeHun 1.

7 OueHOYHBIE CPeACTBA /sl IPOBeeHHs POMEKYTOUHOI aTTecTAlMI
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYeCKOEe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHHBI (MOTYJIs1)

a) OcHoBHas TUTEpaTYypa:

1. l'ananos, B. A. PeiHok 1ieHHBIX OyMar : yueOHuK / B. A. 'ananos. — 2-e uz ., nepepad.
u gorn. — Mocksa : UHOPA-M, 2021. — 414 ¢. — (Bricmiee oOpazoBanue: bakanaBpuar). -
ISBN 978-5-16-012443-8. - Tekcr : anexkrponnsii. - URL: https://znanium.com/read?id=360751 .
- (mata oopamenus: 20.01.2023)

2. Kuppsnos, . B. PeiHOK meHHBIX Oymar u OmpskeBoe zeio . yued. mocobue / M.B.
KupbsnoB. — Mocksa : UHDOPA-M, 2018. — 264 c. — (Bsicmiee obpazoBanue: bakanaspuar). -
ISBN 978-5-16-009772-5. - Tekcr : anexkrponnsrii. - URL: https://znanium.com/read?id=300462 .
- (mara oopamenus: 20.01.2023)

3. Kupbsuos, 1. B. ®uHaHCOBBIN PHIHOK: PHIHOK IIEHHBIX OyMmar : yueOHoe mocodue / 1.
B. Kupesnos, C. H. YacoBaukos. - Mocksa : UHOPA-M, 2014. - 281 c. - (Beicmee o6pa3oBanue:
bakanaBpuar). - ISBN 978-5-16-010427-0. - Tekcr : onexkrponnsni. - URL:
https://znanium.com/read?id=110520 . - (nara oopamenus: 20.01.2023)

0) JlonmosiHuTeIbHAS JIUTEPATYpA:

1. Kocosa, JI. H. Peinok 1iennsix Oymar : koncrekt Jekiuid / JI. H. Kocora, 1O. A.
Kocosa. - Mockga : PI'VII, 2019. - 68 c. - ISBN 978-5-93916-771-0. - TekcT : 31eKTpOHHBIH. -
URL.: https://znanium.com/read?id=365164 . - (zara o6pamenus: 20.01.2023)

2. T'azanmes, M. M. PoIHOK 1IeHHBIX OyMar : ydeOHOe mocooue st 6akanaspos / M. M.
['azanues, B. A. OcumnoB. — 2-e u3n., crep. — MockBa : M3arenbCko-ToproBasi KOpIopamnus
«damkoB u K°», 2020. — 154 c. - ISBN 978-5-394-03548-7. - Tekcr : snextponHbIi. - URL:
https://znanium.com/read?id=358192. - (nara ob6parenus: 20.01.2023)

3. Cpebnuk, b. B. ®unancoBbie pBIHKH: NMpodeccHoHaNbHAS IeATENLHOCTh Ha PHIHKE
HeHHBIX Oymar: Yue6Hoe mocobue / b.B. Cpebnuk, T.Bb. Bunkosa. - Mocksa : HULl MTHOPA-M,
2014. - 366 c. (Breicmee obOpazoBanue: bakamaBpmar). ISBN 978-5-16-005029-4. - Tekcr :
anekTponHbii. - URL: https://znanium.com/catalog/document?id=134454. - (nara obpareHus:
20.01.2023)

4. Ky3neroa, M. B. PeIHOK LIeHHBIX OyMmar: KOHCIEKT JIeKIHi | yaeOHoe mocodue / M. B.
Kysnenosa ; MI'TY. - Marautoropck : MI'TY, 2017. - 1 anektpon. ont. auck (CD-ROM). - 3ar.
c TUTYJL. JKpaHa. URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3402. pdf&show-dcatalogues/1/1139
622/3402.pdf&view=true (mata ooOpamenus: 20.01.2023). - MakpooObekT. - Tekcr
aekTpoHHbIH. - ISBN 978-5-9967-1004-1. - CBenenus noctynHsl Takke Ha CD-ROM.

B) MeToanyeckne yKazaHus:

1. Ky3uenoBa, M. B. PriHok 1enHbix Oymar : npaktukym / M. B. Ky3uernosa ; MI'TV. -
Maruutoropck : MI'TY, 2017. - 1 snektpon. ont. auck (CD-ROM). - 3arn. ¢ TuTyin. 3kpaHa. -
URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=2753.pdf&show=dcatalogues/1/1132
798/2753.pdf&view=true (mara oo0pamenus: 20.01.2023). - Makpoobdbekr. - Tekcr
JJIEKTPOHHBIN.

2. XauatpsiH, A. Kak 3apabarpiBaTh Ha aKkIUsAX: AHAIM3UPYEM DPBIHOK, BBIOMpaeM
KOMITaHUU U (opMHUpyeM MOpPTQENpb : MpaKTHUIECKoe pyKoBoacTBO / A. XawarpsiH. - MockBa :
Anpernna [Tabmumep, 2022. - 210 c. - ISBN 978-5-9614-7453-4. - Tekcr : anexktporHsiid. - URL:
https://znanium.com/catalog/product/1905853 (nara oopamienus: 20.01.2023).



r) [IporpammHoe obecneuenue u UHTepHeT-pecypceb:

IIporpammHoe o0ecnieuenmne

HanmMmeHnoBanue o
o Ne noroBopa Cpox 1eicTBUS JINIICH3UN
MS Office 2007 |y, 135 o 17.09.2007 Gecepouro
Professional
7Zip CBOOOIHO OeCCPOUHO
Linux Calculate |cBobomHO 0eCcCpOUHO
FAR Manager [cBoGomHO 0CCCPOUYHO
Bpaysep Yandex [cBoGoH0 OECCPOUHO
Bpayz.ep Mozilla|cBoGoaHo BeccpouHo
Firefox pacopOCTPaHIEMOE
LibreOffice CBOOOIHO 0eccpoUHo
IIpodeccnonanbubie 0a3bl JAHHBIX U HHPOPMAIMOHHBIE CIPABOYHbIE CUCTEMbI
HasBanue xypca CchlIKa
HannonanbHas
UH(POPMAIMOHHO-aHATUTHYECKAs URL.: https://elibrary.ru/project_risc.asp
cucteMa — Poccuiickuili  UHOEKC

IMouckoBasi cucrema Akanemust Google
(Google Scholar)

Nndpopmannonnas cucrema - EnuHoe
OKHO _JIOCTyIla K MH(OPMAIMOHHBIM
OJEeKTpPOHHBIE pecypchl OUOIMOTEKU
MI'TY nm. I'.'M. HocoBa

URL.: https://scholar.google.ru/

URL: http://window.edu.ru/

https://magtu.informsystema.ru/Marc.html?locale=ru

(O] aIbHBIN a30BaTeILHBIN
N o0pasoBate http://ecsocman.hse.ru/
noptal — OKoHOMHKA. (COIHOIOTHSL.
VYHuBepcurerckass — MH(OpPMalMOHHAs : .
https://uisrussia.msu.ru
cucrtema POCCHA P

Mexnynaponnas  pedepaTuBHas |
MOJJTHOTEKCTOBAs  CIpaBodHas  0Oasa
9 MaTtepHaJIbHO-TEXHHYECKOE o0ecTeyeHne TUCIUTILIHHBI (MOLYJIs1)

http://scopus.com

MatepuraabHO-TeXHHYECKOE 00eCTieueHNe TUCITUTUTHHBI BKITFOYACT:

1. VuebHble ayTUTOPUH JIJIsl POBEACHUS 3aHITUI JTEKIIMOHHOTO THUIIA: MYJIbTUMEINITHBIC
CpEeIICTBA XpAHEHUS, IePEeIavdy U MPeACTaBICHUS HH(OPMAIINH.

2. Y4eOHble ayOUTOPUHM [N TPOBENCHUS MPAKTHUECKUX 3aHATUH, TPYNIOBBIX U
WHMBUIYAIGHBIX KOHCYJBTAIlMH, TEKYIMIEro KOHTPOISI M IMPOMEKYTOYHOH aTTeCTalluu:
MyJIbTUMEINIHBIE CPEICTBA XpaHEHUs, Mepefaund U mpeacraBieHus uHGopmarnuu. Kommieke
TECTOBBIX 33JIJaHUH JUIS TIPOBEIACHUS IPOMEKYTOUHBIX U pYOEKHBIX KOHTPOJICH

3. TlomemeHuss nns CcaMOCTOATENbHOM pabOThI: OOydaromUXcs: TMepCOHATbHBIS
kommbioTepsl ¢ maketom MS Office/LibreOffice, Beixomom B MHTEpHET M ¢ IOCTYIIOM B
AIIEKTPOHHYIO HHPOPMAITMOHHO-00pa30BaTEIbHYIO Cpely YHUBEPCHUTETA

4. TlomemeHus sl XpaHEHHs] M NPOPHIAKTUYECKOTO OOCTYKUBaHUS y4eOHOIo
oOopymoBanus: mKadbl A7 XpaHEHHs Y4eOHO-METOAMYECKON MOKyMEHTAllUH, Yy4eOHOro
000pyI0BaHUS ¥ Y4€OHO-HATJIATHBIX TTOCOOHUH.



Ilpunoscenue 1

Y4yeOHO-MeTOoAUYEeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4yaromuxcs
ITepedyenb TeM 1 UX coiep:KaHue IS MOATOTOBKH K CEMUHAPCKUM 3aHATHAM
Pa3znen 1. ®yHgaMmeHTAJbHBIA aHAIN3

Tema 1.1. [lonsTue prlHKa LEHHBIX Oymar U HEOOXOAMMOCTH €ro aHaju3a. MHCTpyMeHTHI
(doH0BOrO pHIHKAa. OCOOEHHOCTH AHATUTUYECKOI paOOThl Ha (PUHAHCOBBIX PHIHKAX.

[Tonsitue ¢oHAOBOrO phIHKA (pBIHKA IEHHBIX Oymar). PhIHOK IIEHHBIX Oymar Kak
QIbTEPHATUBHBIA MCTOUYHUK (PMHAHCUPOBAaHUS 3KOHOMHUKU. COOTHOIIEHHE (OHIOBOTO PHIHKA,
KPEIUTHOIO pBIHKA W OIOKETa B IepepacHpeliefieHMH JIEHEKHBIX PECypcoB. DOMUTEHTHI U
MHBECTOPBHI.

Bugpl pbIHKOB LIEHHBIX Oymar. MexayHapoIHbIl, HAIIMOHAJIBHBIA U PETMOHAIBHBIA PHIHKU
LeHHbIX Oymar. PazButelie u opmupyromuecs ppblIHKU HEeHHbIX Oymar. IlepBUYHBINi U BTOPUYHBIN
PBIHKU LIEHHBIX OyMar B pOCCHICKON U MeKAyHapoIHOW npakTuke. @yHaaMeHTalbHbIE CBOIICTBA
NEPBUYHOTO W BTOPUYHOTO PHIHKOB. bHpkeBOii M BHEOWPIKEBOW pBHIHKH IICHHBIX Oymar B
POCCUICKON M MEKIYHAPOJHON IIPAKTHUKE.

[TonsiTve, 1HeaM M HEOOXOAMMOCTh PETYJIUMPOBAHUS pBhIHKA LEHHBbIX Oymar. [IpuHIumsI
PETyJINPOBAHHUS. Bunel perylupoBaHus: rocylapCTBEHHOE peryJIinpoBaHue U
camoperynupoBanue. Llentpanpubiii  bank  Poccum  kak  mera-perymistop.  Cucrema
roCyJapCTBEHHOT'O PETyJUpPOBaHMS PbIHKA IIEHHBIX OyMar: opraHbl rOCyJapCTBEHHOTO Ha/A30pa,
3aKOHOJaTeJIbHO-TIpaBoBasi 0a3a peryJupoBaHus, HAllMOHAJIbHbIE OCOOEHHOCTH PEryIUpOBaHUS
PBIHKA.

Camoperynupyemble opraHu3anuu npoQeccuoHalbHbIX YYaCTHUKOB pPhIHKA IIEHHBIX OyMar:
cTaTyc, UHTEPECHI, chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIMH, TTpaBa.

[Tonsitue nuenHoi 6ymaru. Mctopus nosiBiieHus ieHHbIX Oymar. @yH1aMeHTaJIbHbIE CBONCTBA
neHHbIx Oymar. Knaccudukanums neHHbIX Oymar 1o MHBECTUIIMOHHBIM KadecTBaM U HHBIM
KA4ECTBEHHBIM XapaKTEPUCTUKAM B POCCUHCKON U MEXIYHAPOAHOU ITPAKTHKE.

[TonsATHS «(hUHAHCOBBIN AHATUTUKY, «AHATUTUYECKOE MIOKPBITHEY, «KOHCEHCYC MPOTHO3bI».
Bunpl punancoBbix ananmutikoB (buy-side, sell-side). IIpuuunbl u ocneacTBus KOHMIUKTA
UHTEPECOB B 00J1aCTH (PMHAHCOBOW aHATUTUKH. VICTOUHMKHY MOTY4YEeHUs JaHHBIX O POTHO3ax
AQHAINTUYECKUX KOMaH][. PETHHIOBaHNE aHAIUTUKOB- IPOOJIEMBI BBISIBICHUS KAUECTBEHHBIX
IIPOrHO30B. THUNHMYHOE NOCTPOEHUE AHATUTHUYECKUX OTYETOB M PEKOMEHJALUN POCCHNCKHX
KOMaH/1 aHaJIUTUKOB.

Tema 1.2. OcHOBHBIE TOHATHS U MPEANIOCHUIKK (PyHIaMeHTaIbHOTo aHanu3a. OcobeHHOCTH
aHAIUTHYECKOH paboThl HAa PUHAHCOBBIX phIHKAX. PaboTa ¢ mHbopMaruei.

Konnenuus «pazymHoro mHBectupoBanusi» b.I'paxeMa m kputuka ee co ctoponsl JIx. M.
Kelinca. ['unore3a panuoHanbHOrO NMOBEAEHUS MHBeCTOpa. [IOHATHS «COBEPIIECHHBINH PBIHOKY,
«KOHKYPEHTHBI! ()MHAHCOBBIN PHIHOK», «TPEHUS Ha pbIHKEY». [IoHATHE cripaBeITMBOM PRIHOYHOMN
CTOMMOCTH ¥ MHBECTUIIMOHHBIE CTPAaTErnu Ha (POHIOBOM pbIHKE. MHOTr0OOpasue rnokasaresnei B
pamMKax prIHOYHOTO BUJCHMS IyOJTUYHON KOMIIaHHUH.

Peinounas undopmannonnas >dextuBHocts (EMH): onpenenenue u tecruposanue (IO.
®ama, 1971, 1991). T'mnote3a amantupoBaHHbIX pbiHKOB (AMH) Anapes Jlo. Mukpo u
makpoHesdexkTuBHOCTh (uccnenoBanus P.llumnepa). Kputuka OuxeBropucTaMy MOJIO0KEHUN
EMH (pabotsr A.lllneitdepa).

PbiHOUHBIE aHOMaIMM W MHBECTULIMOHHBIE CTpaTeTMU. TeCTUPOBAHME THUIIOTE3Bl YyYeTa
HACTPOEHUH PHIHOYHBIX MHBECTOPOB (ITOTaKAHUs HHTEpecaM HHBECTOPOB) Ha IipuMmepe (peHoMeHa
JuBHIEeHIHON npeMun belikepa n Bepriepa. Posb auzaiiHa pblHKa B yCTAaHOBJICHMM LIEHOBBIX



NPOTOPIKH, BO3MOXXHOCTH CTOMMOCTHOTO HHBECTHPOBAaHUS. 3HAYMMOCTh MHUKPOCTPYKTYPHI
pBIHKA.

Onpenenenue CreKyIsITHBHOTO (UHAHCOBOTO My3bips (bubbles), orTnudne oT MenBEKbEro
TpeHaa. Makpo- u MHKpomy3bipu. [IOHATHE «PalMOHAIBHBIX Iy3bIpeii». Teopust BIHSHUS
JIOJTOBOrO (DMHAHCUPOBAHHS Ha TMOBEACHHE JKOHOMHYCCKOW CHCTEMbl U (UHAHCOBYIO
HECTaOWJIBHOCTh,  «MOMEHT  MuHckm».  KoHIenmus  OrpaHMYEHHOro  apOUTpaxa,
JTMarHOCTUPOBAHKUE HA PhIHKE O0BCKTHBHBIX, CYOBEKTUBHBIX U MHCTUTYIIMOHAIBHBIX (DAKTOPOB,
OrpaHMYMBAIOIIMX KOPOTKHE MpPOJaXu.J[HarHOCTUpPOBAHHWE BBITOJ MOMEHTYM-CTpATErHil.
KoHremnius MHOKECTBEHHOTO PaBHOBECHS Ha (DMHAHCOBBIX PHIHKAX.

[MousiTrs «(hDUHAHCOBBIA AHATMTHKY», «aHATUTUYECKOE MOKPBITHEY», «KOHCEHCYC MPOTHO3BD».
Bunsl punancoBsix ananutukos (buy-side, sell-side). ITpuunnbl 1 ocineaCTBHS KOH(IIUKTA
UHTEPECOB B 001acTH (PUHAHCOBOW aHATUTUKHU. VICTOUHMKH MOTydeHHS JaHHBIX O IIPOTHO3aX
AHAJTUTHYECKUX KOMaH/l. PEHTHHrOBaHNE aHATUTUKOB- TPOOJIEMbI BBISBJICHHS KAYECTBEHHBIX
NpOrHo30B. THUIHMYHOE TOCTPOCHHE AHATUTUYECKUX OTYETOB M PEKOMEHIAIU POCCHICKHX
KOMaH/[ aHAJIMTUKOB. BiMsHNE aHATUTHYECKUX PEKOMEHIANNi Ha MMOBEICHHE ICH (PMHAHCOBBIX
AKTHBOB.

Tema 1.3. JIBa HampaBiieHus IpoBeAeHUs (PyHIaAMEHTAIbHOTO aHAIN3A: «CBEPXY-BHU3» U
«cHU3y- BBepX». DCF KOHCTpYKIIMN B HAX0XK/IEHUU CIIPABEJINBOM 1ICHBI.

Konuemnmus DCF st onpenenenust cpaBeannBoii 1iensl akuuu. [Tokazarens FCF, onenka mo
OTYETHBIM IIOKa3aTelIss W NMPUHIMIIBI IPOTHO3HBIX TMOCTPOSHHH. MeToapl aHaiu3a PHIHOYHBIX
TEHJICHIMI: PETPOCTIEKTUBHBIN aHAJ M3, MPOTHO3WPOBaHHE Oyaymmx TpeHAOB. TpamuiuoHHas
3HAYMMOCTh AaHaJM3a MaKPOIKOHOMHUYECKOW JAMHAMHUKH. OCHOBHBIE MaKpO3KOHOMHYECKHE
WH/INKATOPBI, ONPECIISIONINE JMHAMUKY (DOHTOBBIX HHIICKCOB.

Henoori  nuki.  I[{ukinyeckne  SKOHOMUYECKHE  WHAUMKATOpPBL.  MHCTpyMEHTHI
NpOTHO3UpOBaHUA. Poib omepexaromux HHIUKATOpoB. MHusAnuoHHOE BiuMsHME (Teopus
«TepeTeKaHusi») U TPYNNUPOBKA  OTpacie ¢  KOMMAHUH 1O  WHBECTHIIMOHHOW
NPUBJIEKATEIbHOCTH.

3amaun oTpacieBoro aHanuza. KitoueBwle orpaciieBble (hakTopbl. KOHKYpeHTHBINH aHamu3
[Toptepa. KuzneHHslii nukn orpaciu. JlaHHble Ans oTpacieBoro ananusza. Kiaccudukanms
oTpacneii. Pactymue, 3anuTHBIE U IUKINYECKHE OTPACTH U HHBECTUIIMOHHBIE CTPATETHH.
[ToBbIIeHNE 3HAYMMOCTH OTPACIEBOTO MPOTHO3UPOBAHUS U TPEThE HAIPABJICHUE B
dynnamenTansHoM aHanmse. llpomecc BbiOopa kommanmid. Ilomydenme wHboOpMammu o
KOMITaHUSAX, IPOOIeMbl paboThl CO CTaHAAPTHOM (PMHAHCOBON OTYETHOCTHIO. TpagullMOHHbBIE U
COBpPEMEHHbIE (DMHAHCOBBIC TOKa3aTeNu aHaimu3a 3()PEKTHBHOCTH AEATEIBHOCTH KOMITAaHHHA
(ROCE, ROIC, cash ROIC, cnipen u unnekc 3pheKTHBHOCTH, CKOPPEKTHPOBAHHBIE TOKA3ATENH C
Y4ETOM aKTHBOB MHTEJUIEKTYaIbHOTO KaIlMTaja).

3HaYMMOCTh HE(UHAHCOBBIX IIOKa3aTeNeil B IOCTPOCHHMH HHBECTHIIMOHHBIX CTpaTeTHid
(o1leHKa KOPITOPATHBHOTO YIIpaBJIeHUS KoMIaHWW). KOHIENIwsi yCTOWYHBOTO pa3BUTHS U
MHBECTUIMOHHBIE CTpPAaTeTMM HA PA3BUTOM pBHIHKE. 3HAYUMOCTh KauecTBa KOPIIOPATHBHOIO
YIIPaBJICHUSI W ONTHUMH3AIHNA CTPYKTYPhl COOCTBEHHOCTH /ISl WHBECTHIIMOHHBIX CTpPAaTErWid Ha
pa3BuBaroIuxcs pbiHKax. OOocHOBaHue cTouMocTH snemeHToB Kammrtana (COE, COD) u
kanutana komrnanun WACC pasasiMu Mozgensimu. Pacder Gera koaddummeHTa it KOMIaHAN
Pa3sBUTOrO M Pa3BUBAIOIIETOCS PHIHKOB KaluTasa.

Tema 1.4. CpaBHHTeJ’IBHHI:I noaxoa B (b}IHI[aMCHTaJIBHOM aHaJInu3€ i1 COIIOCTAaBJICHUA
q)OHHOBBIX PBIHKOB HW OTHACJIBHBIX aKHHﬁ. MOJIGJII/IpOBaHI/Ie IMMOJIOKCHUA HHBECTOpa U
LICHOO6p330BaHI/Ie (I)I/IHaHCOBBIX AKTHUBOB.

ConocraBneHue aOCOMOTHBIX U OTHOCHTEIBHBIX Mozenei. [lepexos ot Oyayriero
noTpedieHus: THBECTOPa K YPOBHIO 0J1aroCOCTOSIHUSI U KOHCTPYKIUU TPOMEXKYTOUHBIX MOJIENIEH.



Kputnka konctpykunu CAPM 1 TpaJuIIMOHHO UCIIOJB3YEMBIX AITOPUTMOB 3a/1aHUs IAPAMETPOB
Mozenu. Peann3zoBanHas ppIHOYHAS JOXOAHOCTh U TMIIOTETHYECKAS.
[Tporuno3usiii moaxon k mapamerpam CAPM. Monenu ¢pyHIaMeHTaIBHBIX (PAKTOPOB B paMKax
TUIIOTETUYECKOT0 MeToAa. JIMHaMuKa BOJATWJIBHOCTH pPBIHKOB akKUUM W oOnurauuii u
moudukanys koHcTpykuuu CAPM. [Ipobiema 000CHOBaHHSI MEPbI CUCTEMAaTHUYECKOTO PUCKA.
3HaYMMOCTh  OTpaciieBOro M JarrupoBaHHoro Oera. dDyHIameHTadbHbIE (PAKTOPHI
nporuo3upoBanus 6era. [lepexoq K MHOTO(GAKTOPHBIM MOJENSAM: KOHCTPYUPOBAHHE KIFOUEBBIX
(akTOpOB 11 Pa3BUTHIX U Pa3BUBAIOIIMXCS PHIHKOB KalMTala.

Momuduxkarms koHcTpykuun CAPM: oT r1o6anbHO# MOIenH K CKOPPEKTUPOBAHHON
JOKaJIbHOM W TuOpumHOd. Mogenp Opba, XapBu u Buckanta. MHIEKC WHBECTHIIMOHHOW
noctynHocTd. CTPYKTYpHBIE TOJBMKKH B SKOHOMHKE U IEHO0Opa3oBaHue (pUHAHCOBBIX aKTHBOB.
HNudopmannonssie 3¢ GeKThl Ha pa3BUBAIOLIMXCS pbIHKaX. MHOro(akTopHbIe MOAETH VIS
POCCHIICKOTO phIHKA. 3HAYMMOCTh CHEIM(PUUECKIX PUCKOB.

Tema 1.5. Ananu3 TUKBUIHOCTH (PUHAHCOBBIX AKTHBOB

[ToHsTHE TUKBUAHOCTH (PUHAHCOBBIX AKTUBOB M PAHXHUPOBAHNE aKTUBOB IO JTMKBUIHOCTH.
WNHaukaTtopel JIUKBUAHOCTU (IUIOTHOCTh, TIJyOMHA, YIPYIOCThb, pacyeT OTHOCHUTEIbHOIO
«buna-ack» crpena). Coop uHGOpMAITUH TSI THATHOCTUPOBAHMS JIMKBUIHOCTH. MoaenpoBaHue
BJIMSIHUS JIMKBUJIHOCTH HAa BapUalMIO JOXOJHOCTH LEHHbIX Oymar. [lepexon OT JMKBHUIHOCTH
OTJIEIbHBIX AKTUBOB K IMarHOCTUPOBAHUIO JTUHAMMKY JINKBUIHOCTH PHIHKOB.

Pa3zgen 2. Texuuyeckuid aHaAJIN3
Tema 2.1. OcHOBHBIE MOHATHUS, TOCTYJIATHI U MPEANOCHUIKA TEXHUYECKOTO aHanu3a. Teopus

Hoy

Ornpenenenust TeXHUYECKOro aHainn3a. OCHOBHBIC TTOJIOKEHUS U JOMYIICHUS! TEXHUYECKOTO
ananuza. Knaccudukanus MeTo10B TexHudeckoro aHanuza. O01acTb MPUMEHEHHUS METOJI0B
TEXHUYECKOTO aHaian3a. OCHOBHBIE MOJIOKEeHHS Teopuu Jloy.

Tema 2.2. OcHOBHBIE TOHATHUS TPAPUUECKOTO aHAIN3A IIEHHBIX Oymar. TeH/IeHIIUN Ha PhIHKE
LEHHbIX OyMar ¥ NMPUHLUIBI UX BbIABIEHUs. ['paduueckue Urypbl Kak MeTOJ] TEXHHUYECKOTO
aHanm3a

[TapameTpsl ppIHKA IIEHHBIX OyMmar: 1ieHa u 00bEM. ['padudeckoe oToOpakeHne mapaMeTpoB
pbIHKa LeHHBbIX Oymar. ['paduku u ructrorpammel. [IpaBuna moctpoeHus rpa kOB M THCTOIPAMM.

[Tonsitue Tenaenunu. Buasl TenaeHnuil. I'papuueckoe orodpakeHue TeHAeHUnN. PacTymmid,
najaoumi 1 O0KOBOM pPbIHKU. JIMHUM TEHJEHLIMU W METOJbl UX HocTpoeHus. Kopumopsl u
KaHaJbl. YPOBHU U JTUHUM MOAIEPKKH U COIMPOTUBIICHUS.

[Tonsitue rpadudeckoit purypsl. CoctosBinecs u HecocTosBIIMecs GUrypsl. OCHOBHBIE
MPEINOCHUIKM MOCTPOEHUSI QUIyp M HUX NpPUMEHEHHE B aHaliMu3e LEeHHBIX Oymar. OCHOBHBIE
npaBuia 1mocTpoeHus ¢uryp. PuUrypel NpofobKeHHs TeHAeHuuu. Purypsl pasBopora
TEHJCHIINH.

JIoCTOMHCTBA 1 HETOCTATKU METOJIOB rpa)udecKoro aHaamsa.

Tema 2.3. UHIUKaTOPHI KaK METOJI TEXHUYECKOTO aHA/IN3a IEHHBIX Oymar. OCMIISATOPHI KakK
METOJT TEXHUYECKOTO aHaIn3a IIEHHBIX Oymar

[Tonsitne nuaMKaTOopa. OCHOBHBIE ITPEANIOCHIIKY IOCTPOEHUS HUHAUKATOPOB. OCHOBHBIE
npaBuiia pa3pabOTKU HHIMKATOpOB. CKOJB3ALIME CpeAHHE 3HAUEHUs KaK OCHOBHOW BHJ
uHAMKaTopoB. llpaBuna mNOCTpOEHMS CKOMB3SIUX CpeaHuX. VHTepnperanus CKONb3SALIMX
cpenHux.  BcrmomorarenbHble HMHAMKATOPH M WX MpUMeHeHue. MHaukatopsl o00bEMa.



WNuaukaropsl peiHKa. JloCTOMHCTBA, HEIOCTATKU M 00JacTh NPUMEHEHUsI HHIUKAaTOpoB. [ToHsaTHe
ocrmuATopa. OCHOBHBIE TPEANIOCHUIKM TOCTPOEHUS OCHUILIATOPOB. OCHOBHBIE

npaBuiIa pa3paboTKU OCHIIUIATOPOB. OCHOBHBIE BUBI OCIMILIATOPOB M X HHTEPIPETAIIHS.
JlocTonHCTBa, HEAOCTATKU U 00JIaCTh MPUMEHEHHUS OCLIMIUISITOPOB.

Memoouueckue ykazanus 0iisi CAMOCMOAMENbHOU pabomul.
3ananus ajsa pasgeaa 1. @yHgaMeHTaIbLHbIH aHAIN3

1. K ocHOBOMONIOKHUKAM (PyHAaMEHTaIbHOTO aHaIM3a OTHOCAT (BbIOepuTe 3 pamuinm)

A) 0. dama

b) A. Jlo

B) x.M.Keiinc

I') b. I'pexam

1) x. Yunbsamc

E) Y. oy

K) P. Dnmmorr

3) k. Honn

2. Metop «rpyIIoBoi poTaluu» B 0TOOpE aKIuii B TOPTQEIIb IPEaIoIaraer:

A) monbop akmui €XerogHo B MpoTHBO(a3e C IBMIKEHHUEM phIHKA (HA CIEAYIOMIMA Troj
BBIOMPAIOTCS aKIMH, KOTOPBIE BEIPOCIH C TIaJICHUEM PBIHKA B OTYETHOM TOJY);

b) otbop akumii B COOTBETCTBUU C MPOrHO30M (pa3bl HEIOBOrO IHMKIA M TMEPCIEKTHB POCTa
OTpacieil B COOTBETCTBUU C ITUMU (hazamu;

B) exeronnoe n3MeHeHrne Habopa akiuii B moprderne;

') cnemoBaHme CTPATETUH «KYIIH U IEPIKU

3. CPI otHOCHT K

A) 3ana3apIBaloIIeMy HHAUKATOPY

b) onepexaronieMy HHIUKATOPY

B) unTerpupoBaHHOMy IOKa3aTeN0 HACTPOSHUH NHBECTOPOB

4. ITpoBepka runote3sl 3PPEeKTUBHOIO PhIHKA HE BOZMOXKHA M3-3a

A) oTCyTCTBHSI HEOOXOIUMBIX PSIIOB JAHHBIX (MHPOPMAIUH JIJIsl IPUHATHUS PELICHMS);

b) He oTpakeHust B cTaHIapTHOW (PMHAHCOBOW OTYETHOCTH (PAKTHUYECKUX COOBITHI B KOMIIAHUH;
B) npoGiieMbl cOBMECTHOTO TecTa;

') orpannueHHoOrO apbuTpaxka

5. Kopnoparusaoe ympasienue (CG) yuuThIBaeTcs aHaJIUTHKAMU IpU JUArHOCTHUPOBAHHUU
MHBECTULMOHHOW TPHUBIIEKATENILHOCTH KoMOaHui-smuTeHTOB. KauectBo CG  aHanMTHUKU
YBSI3BIBAIOT C:

A) 0TIIa)KEHHOCTBIO IPOLIECCOB MPUHATHUS PELICHUI BHYTPU KOMITAaHUH;

b) yderom wuHTepecoB pa3HBIX TIPyNN COOCTBEHHUKOB (MUHOPUTAPHBIX AaKIIMOHEPOB,
ayTcaiIepoB) pH MPUHATUH PEILICHUH MEHEPKMEHTOM WJIM KOHTPOJIMPYIOLUIUM aKIIMOHEPOM;
B) ycToiiunBOCTHIO B3aMMOOTHOIIEHUI KOMIIAHUH U TOCY/1apCTBa;

[') HanMuueM periaMeHToB, MOJIOKEHUH, BHYTPEHHUX JOKYMEHTOB, ONPEACIISIONINX MOPSA0K U
CKOpPOCTh TIPUHSTHS PEIICHHA.

6. I'mnoreza «IOBEIEHYECKOTO HMHBECTUPOBAHMS» OTCTaMBAET MO3MIMU O HECOOTBETCTBUU
peabHBIX PHIHKOB MPEINOChUTKaM (YHIaMEHTATFHOTO aHATN3a

A) 00 HHCTUTYLIMOHATILHBIX YCIOBUAX (QYHKIIMOHUPOBAHMS,

b) o moBenennu (MOTUBAX, CTUMYJIaX) YUaCTHUKOB PBIHKA;

B) o BiMsHMU TOCYAapCTBA U PETyNIATOPOB HA YCIOBUS (PYHKIIMOHUPOBAHUS PHIHKOB;

') 06 ypoBHE KOHKYPEHIIMH Ha PHIHKAX

7. AHaJTUTHKOB MHBECTUIIMOHHBIX KOMIAHUHN, 00CTYKMBAIOLUX IUPOKUNA KPYT

WHBECTOPOB (KJIMEHTOB), TPUHATO HA3bIBATH:

A) sell side research analysts

b) He3aBUCHMBIMU OIIEHIIMKAMH



B) buy-side ananutukamu Ui myoJIUIHBIMA aHATUTUKAMU

8. JlmarHocTMpoBaHUE HACTYIJICHUS «MEABEXKbETO0 TpeHIa» (UKCHpYyeTcs NpU MaJCHUU IIeH
aKkuui (MHIEKca) Ha:

A) 3%

b) 8- 10%

B) 20%

I') 6onee 40% u ipy OAHOBPEMEHHOM MaJCHUU BCEX aKITUH

J1) npu nmajieHny 1IeH aKI|i 1 00JIMTaiuii

9. Kakoif u3 pBIHOYHBIX MYJIBTUIUIMKATOPOB MO MPOHU3BOJILHO BBIOPAaHHON KOMIAHHH XY
paccuuTaH HE BEPHO:

1) PIE

2) PIEBIT

3) PIBVE

4) EV/Sales

10. Otnuume BajoBOW NPUOBUIM OT NPUOBUIM OT HpoAaX (peayu3aluu) 3aKII0YacTcs B
UTHOPHPOBAHUH:

1) IIpounx KOXOHOB U PACXO/IOB;

2) [Ipounx omepanuoHHBIX JOXO/I0B U PACXOOB;

3) [Ipounx (hUHAHCOBBIX JOXOJ0B U PACXOJIOB;

4) KoMmMepueckux, yrpaBJIeHYECKUX 3aTparT.

11. ITokazarens EBIT...

1) dukcupyerca B cTaHIapTHON (PMHAHCOBOW OTYETHOCTH MO MEXIYHAPOJIHBIM CTaHIapTaM
(MC®O0), o He npusHaercs B poccuiickux cranaaprax yuera (PCBY);

2) He 3HaunTENHHO KOJIMYECTBEHHO OTJIMYACTCS OT YACTOU MPUOBLIN IO POCCHICKUM CTaHIapTaM
yueTa U OTYETHOCTH;

3) Konn4yecTBeHHO U 110 IKOHOMUYECKOMY CMBICITY OJIM30K K [TOKa3aTeNi0 «BajloBas MPUObLIbY U3
oTyeTa 0 IpUOBLIAX U YOBITKaX B MEXAYHAPOAHBIX CTaHJApTaX yuyeTa U OTYETHOCTH;

4) SIBnsieTca aHATUTHUYECKUM TMOKA3aTEeNeM U BCEr/ia MOJIy4aeTcsl 4Yepe3 KOPPEKTHPOBKU OTUETA O
(UHAHCOBBIX pe3yJbTaTax.

12. O6opauynBaeMOCTh 3aMacoB ChIPhS K MAaTEPHATIOB PACCUUTHIBACTCS Ha 0a3e MOKa3aTes:

1) Beipyuku;

2) CeGecTOMMOCTH MPOU3BOJICTBA;

3) OneparinoHHOM PUOBLITH;

4) Yucroit mpuObLIH.

13. Honr xomnanuu (Debt) mns npoBeneHusi BHEMHEro (MHAHCOBOTO aHAM3a MPUHUMACTCS
pPaBHBIM:

1) CymmMme moka3zaHHBIX B 0aJTaHCOBOM OTYETE 0053aTENHCTB KOMITAHUH;

2) J10ATOCPOYHBIM 3a€MHBIM CPEJICTBAM;

3) Cymme ONITOCPOYHBIX M KPATKOCPOUYHBIX IJIATHBIX 3a€MHBIX CPE/ICTB;

4) PazHocTi AKTHBOB 10 OallaHCy U CTpoKHU «KamuTan u pe3epBbl» U3 aCCHBOB OanaHca.

14. IIpoekuus Texyiei 3¢ (HeKTUBHOCTH B paMKaxX «KOHTYpa (MHAHCOBOT'O 3/10POBbsI KOMIIAHUH C
MO3UIUN COOCTBEHHHUKA» JTUATHOCTUPYETCS MO IMOJOKHUTEIFHOMY 3HAYeHHUIO (MOXXHO yKa3aTh
HECKOJILKO OTBETOB):

1) ROE;

2) ROE-COE;

3) ROC-WACC,;

4) FCFE.

3amaua 1. [lo xomnanuu Ha koHer 2019 roma M3BECTHHI CIEAYIONMINE AaHHBIC: PRIHOYHAS II€HA
akuu 10 pyOnedt, HomuHan akiuu 1 pyOIb, B oOpallleHHy HaxoauTcs | MJTH. akIui, Ha OupIKe
obparmaercs 10% akumii OT aKIMi, HAXOIANUXCS Ha pyKax. JloNrocpoyHbIi JOJIT COCTaBIsAET 3
MJIH. pyOsield, KpaTKocpouHblii 1 MuH. pyOseli. DUHAHCOBBIM pbruar (Hoar/ coOCTBEHHBIN
KamuTall) paBeH enuHuIle. JIeHeKHBIe Cpe/ICTBA Ha CYETE U B KacCe 10 OTYETHOCTH paBHbI 0,2 MITH.



py6uneii. ['omoBas BeIpyuka cocraBuia 3 MiIH. pyoOiieil, Mapxka oneparroHHoi npuosun 30%.
HaiianTe ppIHOYHYIO KalUTAIU3ALIMIO.

Haiinure o0myto kanutanu3anuio (EV).

Yemy paBHa OanaHcoBas OIICHKA OJTHOW aKIIHH?

Kaxkoit MynpTUIIITUKATOP MOKET UCIIOJIb30BATHCS JUIsl IMATHOCTUPOBAHMS MHBECTULIMOHHOM
NpuBJIeKaTeNbHOCTH? PaccunTaiite

Ouenurte nokasarenb EBIT 3a 2019 rox

3amaga 2. CpenHee 3HA4YeHHE MYJbTUIUIHMKaTOopa P/e mo orpacnu paBHO 8, a cpemHuit
myabTHILIHKaTOp M/BV (market to book) pasen 3. ITo komnanuu A 3T0# 0Tpaciy COCTaBICHbI HA
CITCIYIOIIHIA TOJI TIPOTHO3HBIC OTYETHI O MPUOBLISAX M yOBITKax M OamaHCOBbIA oTueT. [IpuObLTL
CIICTYIOIIETO TO/1a OICHUBAETCS Ha YPOBHE 16 MITH. J10J1., a 3HaAYE€HHE COOCTBEHHOTO KalUTaa 1o
IIPOrHO3HOMY OamaHcy (CymMMa YCTAaBHOTO KamuTana, J00aBOYHOTO W HEpaclpeeieHHOM
IPUOBLIN C pe3epBaMu) coCTaBysieT 45 MiTH. 1011, J{aiiTe MPOTrHO3 OlEHKH COOCTBEHHOTO KalluTasa
MYJIbTUILUTHKATOPHBIM METOIOM (MHAYE Ha3bIBAEMOM METOJIOM PHIHOYHBIX CPABHEHHIA).

3amaua 3. AktuBbl Komnanud XX Ha Hadaiao 2009 roga 1000 muH. pyOaei, Ha koHer 2019rona
2000 muH. pyosteit. Beipydka 3a 2009 rog cocraBuia 2800 mutH. pybieli. Mapka onepaliiOHHON
npubbUH (peHTabensHOCTh pogax, PM) 30%. DddekTuBHas ctaBka Hajora Ha mpuObUTb 28%.
Ouenute oneparonnyo npuosuib 3a 2009 rox u paccuuTainTe JOXOIHOCTh aKTUBOB (OM3HECA).
Yto MOXXHO CKazaTh 0 AesiTeabHoCcTH Komianuu B 2019 romy, ecinu cpeaHeoTpacieBas OTiada 1mo
kanutany coctaBiaser 30%? Uro MOXKHO CKa3aTh O MOJIOKEHHUU Biajielblla COOCTBEHHOTO
karnuTaia, eciim ROE o kommanum cocrapisger 35% 3a 2019 ron?

3anaua 4. Beipyuka komnanuu «MockoBckue 30HTHKN» 3a 2010 rog cocrasmia 50 mutH. pyOmeit.
Mapika (Hopma) uncToii mpuosLn 5%. O00padynBaeMOCTh MOCTOSHHO UCIHOIB3YEeMOI0 KanuTana
paBHa 3 (3TO ycToiluMBOE€ 3HAaUEHHME IO KOMIIAHWM, Habrogaemoe 3a psij jer). OUHAHCOBBIM
pblyar (Kak OTHOILIEHHE 3aeMHOr0 KanuTaia K coOCTBeHHOMY) paBeH enunuie. Onenure ROE no
xommanuu 3a 2010roz.

3amaga 5. [lo xommaHuu KO3(PPUIIMEHT TeKylled JMKBUAHOCTH paBeH 1,5, a koadduuneHt
obicTpoii mukBuaHOCTH paBeH 0,1. Ecnu pa3HOCTh TEKYLIMX aKTUBOB U JIEHEXKHBIX CPEACTB, X
HKBUBAJICHTOB M KPATKOCPOYHBIX IIEHHBIX OyMar cocraBiser 2,8 MJH. pyOJei, yemy paBHa
BEJIMYMHA TEKYIIMX aKTUBOB M KPaTKOCPOUHBIX 0053aTEIbCTB?

3aganus aasa pasaena 2. Texunyeckuii aHaau3

Tectsl 1 3a1aHus:

1. O6 u3MeHeHNH TPEH 1A B TEXHUYECKOM aHAIIN3€ C OONBIIEH BEPOSATHOCTHIO CBUIETEIbCTBYIOT:
a) TPEYTOJIbHUKH;

0) yMeHbIlIEHUE TeJla CBE€YH C OJTHOBPEMEHHBIM YBEIHMUEHUEM pa3Mepa TEeHHU;

B) YBEJIMYEHHUE TEJIa CBEYH C OJTHOBPEMEHHBIM YMEHBIIEHUEM pa3Mepa TEHU;

') OTCYTCTBUE TEHU y T€Jla CBEUH;

1) OTCYTCTBHUE TEJa CBEYH;

€) OTCKOK II€HBI OT YPOBHS (JINHUU MOJACPKKHU WK JIMHUU conpoTuiieHus) Ha 10 %;

) KJIACCUYECKHUE JITTMHBI BOJIH B METO/IE BOJIH DJUINOTTA;

3) IOJTHOE COBMA/ICHNE BHYTpEHHEHN (MeHbLIeH ) ObIubeil BOJHBI DIIHOTTA

C OZIHOH M3 KOPPEKIMOHHBIX BOJH BO BHEIIHEH (0oJbIleit) BoIHE DIIHOTTA;

1) MPaBUJIbHBIX OTBETOB HET.

2. Huwxe npuBesieH rpaduk , MOCTPOCHHBIH METOAOM SIMOHCKUX CBeUed. YKaXHUTe, Kakue M3
NEPEYHCIIEHHBIX MOZEIEeH MPUCYTCTBYIOT Ha rpaduke:
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Puc. 2.47. I'patu PTC 3a mecan 8 8uae rpathiea SMOHCKHX CBCYCH

a) ObIYbsT PA3BOPOTHASI MOJIEIb C MIOJTBEPKIACHUEM;

0) OBbIUBS pa3BOPOTHAS MOJCIIB 0€3 IMOATBEPIKICHHS;

B) MEIIBEXKbs PAa3BOPOTHASI MOICITb C TIOTBEPKICHHEM;

') MEJIBEXKbs pa3BOPOTHAsI MOJIeIb 0€3 MOATBEPKACHHUS;

1) OBIYBST MOJICIH IPOJIOJDKEHUS TPEH/IA,;

€) MEJIBEXbsI MOJIENb MPOJIOJDKEHUS TPEHIA;

K) MPaBUJIHHBIX OTBETOB HET.

3. O nepexoie 11eHbl B O0KOBOM TPEH ] B TEXHHUYECKOM aHalln3e OOBIYHO CBUACTEILCTBYIOT:

a) TPEYTOJIbHUKH;

0) MoJIeTIb «T0JIOBA U TUICUN»;

B) pa3pbIB (PACCTOSIHUE) MEXYy TEJIaMH CBEYEH (HarpuMep, B MOJIETTH «CTPEIISIONIAst 3BE3/1a);
') YMEHbIIIEHHE Tella CBEYH C OJITHOBPEMEHHBIM YBEIHMUYECHHUEM pa3Mepa TEHHU;

1) YBEIMUEHUE TeJla CBEYH C OJJHOBPEMEHHBIM YMEHBIIICHUEM pa3Mepa TEHHU;

€) yBeIHUEHUE ITUHBI KOPPEKIIMOHHOW BOJIHBI B BOJTHE DIIITHOTTA;

’K) YMEHBIIICHUE JJTMHBI UMITYJIbCHOW BOJTHBI B BOJIHE DJUIHOTTA,

3) MPaBWJIBHBIX OTBETOB HET.

4. B MeTozie AMOHCKUX CBeYel 00 yCuiIeHnH (hUrypsl pa3BopoTa CBUJIETENbCTBYET:

a) MOSIBJICHHUE JIOJIKU B MOJIENIN TUTIA «CTPEJISIONIas 3Be3/1ay;

0) OTCYTCTBHE JOHKH B MOJIETTH TIOTJIOIICHHUS;

B) MOsABIIEHUE OEI0T0 MOJACBEYHUKA C ATUHHBIM TEJIOM MOCTEe MOAEIH «BUCEIBHUK,

T') MOSIBJIEHHE YEPHOTO MOJCBEYHUKA C JUIMHHBIM TEJIOM ITOCJI€ MOJIENH «TPU OEJIbIX cosaTay;
1) IPaBUJIHHBIX OTBETOB HET.

5. Ha wmecsuHoM rpaduke IMMOCTPOSHBI JBE CKOJB3SIIME CpefaHue (IMyHKTHpHAS JUHUS —
MeJJIEHHAs] CKOMNB3SIasi, CIJIOIIHAS JMHUS — OBICTpas CKONb3sMIas). YKaxure Haubolee
BEPOSATHOE MOBEJCHNE LIEHbI B OMKaUIITYIO HEJEIIO:

Ha
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Pue. 3.9, Cronpasmme cpenpne ans uaesca PTC 3a mecan

a) IPOJOJKEHNE OBIYBETO TPEH/IA;
0) MpOIOHKEHUE MEIBEXKBETO TPCH/IA,
B) MEJIBEKUI pPa3BOPOT;



r) OBIYMI Pa3BOPOT;

1) YXOJI IIeHbI B OOKOBOM TPEHI.

6. Hmwxe npuBenen mecsiunblid rpaduk nHAMKaTOpa MOMeHTa. Ha ocHOBaHMuM naHHOTO rpaduka
naiiTe peKoMeHAalMl UTPOKY Ha O KaNIIyIo Heaemo (JIIMHHAs TO3ULMS — MOKYIIKa, KOPOTKas
MO3ULIMS — TTPOJIAXKA):

a) JIep>KaTh OTKPHITON KOPOTKYIO MO3HUIIHIO (OTKPHITH KOPOTKYIO MO3UIIHIO);

0) nep>kaTh OTKPHITON ITUHHYIO TO3ULIUIO (OTKPBITH AITMHHYIO MO3ULIHIO);

B) 3aKPBITh OTKPBITYIO MMO3UIINIO, HOBBIE HE OTKPHIBATD;

T') 3aKPBITh JJIMHHYIO, OTKPHITh KOPOTKYIO TIO3HIIUIO;

1) 3aKPBITH KOPOTKYIO, OTKPBITH JUIMHHYIO MO3UIIUIO.

7. Kakue nepuoasl JUIsi IOCTPOCHUSI CKOJB3SIINX CPEAHUX B TEXHUYECKOM aHAJIHM3€ JOTMYHEe
u30path (C TOUKU 3PEHUS TPABUIT «30JI0TOTO CEUCHUS):

25,00
20,00
15,00
10,00
5,00
0,00
5,00
10,00

15,00

20,00

Puc. 3.10. Huauxatop momenTa Huackea PTC sa mecau

a) 20 nneii;

0) 89 nmueit;

B) 13 Henenp;

r) 33 Henenu;

1) 8 MecsIIeB;

e) 3 MecsIa;

K) 6 MecsieB?

8. Kakue M3 MeTOIOB TEXHMYECKOTO aHajdM3a MOXXHO NPUMEHATh Ha PBIHKE C HEOOJIbIIUM
KOJIMYECTBOM Y4aCTHUKOB?

a) HUKIMYECKUE METO/IBI;

0) METO/IbI CKOJIB3SIIUX CPEIHUX;

B) UHJMKATOP MOMEHTA;

I) npocreiue rpadguyeckrue MeTo bl (aHaIu3 GUryp, 00pa30BaHHBIX JTUHUSIMH CONTPOTHUBIIECHUS U
HOJEPIKKH);

1) METO/T SITOHCKHUX CBEYEH;

€) BOJIHBI DJITHOTTA.

9. Ckauaiite u3 cetn IHTepHET OTKPHITHIC TAHHBIC TI0O OMPKEBBIM TOPTaM 3a IMOCIICTHUH MECSIT 110
aro0omy Buay aktuBa. [loctpoiite B Microsoft Excel mo stum nanabiM 3—4 pa3sHbIX HHAMKATOpA
1o cBoeMy BbIOOpY. CpaBHUTE CUTHAJIBL, TOChIIa€Mble STUMHU UHMKaTopaMu. Crienaiite mporHos.
10. [To umerommmMcs naHHBIM (cM. 3ajgaHue 9) mompoOyiiTe BBLACTUTH Ha Trpaduke BOIHY
OIMoTTa M claenaiiTe BO3MOXHBIM mporHo3. CpaBHUTE pe3yiabTaT MPOTHO3a MO BbIOpaHHBIM
MHAMKATOpaM U BBIAECIEHHOW BOJIHE DJUIMOTTA.

11. Kakue MeTopl TEXHUYECKOTO aHalIu3a Haubosiee y100HbI AJIs aHAIUTHKA, €CJIU ero pabounm
MaciTaboM sIBISETCA:

a) BHYTPUJIHEBHOH (IOMUHYTHBIN) rpaduk;

0) Mecs4HbII (eKeIHEBHBIN) rpauK, paCCYUTAHHBIA B IIEJIOM Ha MEPUOJ OT OJIHOTO JI0 TpexX
MECSILIEB;

B) rOJIOBOI (ITOMECSUHBIN) rpaduK, paCCUNTAHHBIN B IIEJIOM Ha IEPUOJT OT MOJIYTO/Ia 10 TPEX JIET;



T') JOJITOCPOYHBIA MHOTOJIETHUN MaKpOIKOHOMUYECKUH Tpaduk?

12. Kakue 2-3 MeToaa aHaim3a, UCIOJIb3yEeMbIX OJTHOBPEMEHHO, HanboJiee yA0O0HbI JJIT HTPOKOB
OMpKEBOTO:

a) BaJIFOTHOTO PHIHKA;

0) HETSIHOTO PBIHKA;

B) PBIHKA aKIIU;

T') pbIHKA FOCY1apCTBEHHBIX OOIUTAIIHIA;

1) phIHKa KOPIOPATUBHBIX OOIMranuii?

AprymMeHTHpyHuTe CBOI OTBET.

13. Kakue 13 MET0/10B TEXHUUECKOI0 aHAJIN3a HET CMbICIIa MPUMEHSATH o JHOBpeMeHHO0? [Touemy?
IIpuBenuTe npuMEpPHI TAKUX COYETAHUM.

14. Kakue u3 METOJIOB TEXHMYECKOIO aHalu3a Jydlle pabdoTaloT Ha pPBhIHKaxX ¢ OOJbIIUM
KOJIMUECTBOM ydyacTHUKOB? [louemy?

15. Kakme u3 METOJOB TEXHMYECKOrO aHaliu3a MOTYT ObITh NPUMEHEHBl Ha pPBIHKAX C
OTHOCHUTEJIBHO MaJIbIM KOJIMYECTBOM ydacTHUKOB? [louemy?

16. Jlng kakux UMEHHO 1eleil (MPOrHO3UpOBaHUE HANIPABIICHUS JBMKEHUS LEHBI, ONpeIeTIcHIEe
MOMEHTa BXO0/la Ha PbIHOK U BbIXOJ]a U3 HETO, IPOTHO3UPOBAHNE Oy yIIEro 3Ha4€HUs LIEHbI U T.
1.) HauOoJee NMpUrojieH Texuuueckut ananuz? [louemy?

17. 3auem HyXHBI aHAIUTUKY KOMIIBIOTEPHBIE TOProBble cUCTeMbI? Ilepeuncnure HECKOIbKO
OCHOBHBIX KPUTEPUEB, IO KOTOPHIM MOKHO ONPEAETUTH JIYYIIyI0 TOPTOBYIO CHCTEMY.

18. Kak cooTHOcHTCS BpEMEHHOM NEpUOJ aHalIM3a U MEePHOJ BO3MOKHOIO IIPOrHO3UPOBAHUS B
TexHu4yeckoM aHanuse? [louemy?

19. BriGepuTe HECKOIBKO Pa3HBIX PHIHKOB, HA KOTOPBIX MMEIOTCS OTKPBITHIE JAHHBIE O TOPrax
aKTHBaMHU, HampuMep, BaMOTHBIA pbIHOK (OupkeBor u FOREX), peiHOK oOmuranumit
(rocynapCcTBEHHBIX U KOPIIOPATUBHBIX) U T. M. 3a HECKOJbKO IMOCIEAHMX MECALIEB coOepure
JaHHBIE [10 TOPraM Ha ATUX PBIHKAX, a 3aTeM MPOMLIIOCTPUPYNUTE HA IPUMEPE IBYX-TPEX METO/I0B
(HampuMmep, METO/1 SIMOHCKUX CBeYed, METO/1 MPOCTEHUIIEro BU3yaIbHOTO aHAJIM3a U KaKkou-Inbo
WHAUKATOPHBIA METOM) CXOJCTBA W pAa3Huusi B TNPUMEHEHUU CUTHANIOB, (OPMHUPYEMBIX
BbIOpaHHBIMU METOJJaMH Ha Pa3HBIX PHIHKAX.

20. B yeM pa3HuIIa B LIETSIX TEXHUUYECKOTO U (pyHIaMeHTanbHOro aHanu3a? Kak ato cooTHocuTcs
C aKCMOMaMHU STUX METOJIOJIOTHI?

21. Ha xakux uicTouHHKax 0a3upyercs (pyHIaMEHTAIbHBIA M HA KAaKUX — TEXHUYECKUN aHamm3?
SBASAIOTCS JIM 3TH UCTOUYHUKU MH(pOopManuu ucuepnsiBaomumMu? [Touemy?

22. [Ilepeuncnaute OCHOBHbIE MpOOJEMBbl (YHIAMEHTAIBHOTO W OCHOBHBIE IPOOJIEMBI
TEXHUUYECKOT0 aHanu3a. Kak MOXHO CriaauTh 3TH NpoOaemMbl?

23. Kornia uMeHHO Haubosiee y00HO UCIIOJIb30BaTh TEXHUYECKH, a KorJa — GyHAaMeHTalIbHbINH
ananus? [IpuBeaure npuMepsl.

24. B yeM CXOJICTBO U pa3inyue MpUMeHeHHs (PyH/IaMEHTAIbHOTO aHAJIN3a I Pa3HbIX PHIHKOB?
25. Kak M3BeCTHO, MHTYHIIUS aHATUTHKA SBJSIETCS BAXKHBIM DJIEMEHTOM TEXHHYECKOTO aHAN3a,
HO IS TIpoBeJieHHs (pyHIaMEeHTaIbHOTO aHajdu3a He nmpumensercs. Ha Bamr B3, HyxHa n
UHTYULUA U ipoBefieHus pyHaameHTanbpHoro ananusa? [louemy? IlpuBenure nokasarenbcTBa
Bamux BBIBOJIOB U3 peaIbHOM KU3HMU.

26. MOXXHO JIU CKa3aTh, YTO TOJIABJISAIONICE OOJBITMHCTBO OHMPIKEBBIX HUTPOKOB HCIIOIB3YIOT
KOMOWHUPOBAHHBIH MOAXO K UTPe, T. €. MMOAX0/I, OCHOBAaHHBIN Ha BBIBOJIAX, MOJYYEHHBIX KaK U3
TEXHUUYECKOT0, TaK U U3 pyHaamMeHTanbHoro anainuza? [louemy?

Ilepeuens Tem pedepaToB (3cce):
1. ®eHoMeHO0I0THSI OUPKEBBIX PHIHKOB.
2. DKOHOMUYECKHE U TICUXOJIOTHYECKHUE acTIeKThI IEHO0Opa30BaHuUsI.
3. Teopust 3pheKTHBHOTO PHIHKA U METOBI CTyYaiHOTO Oy KIaHUSI.
4. TeopeTndeckre MOJIEITU PHIHOYHOTO IIUKJIA U TOUYKH Pa3BOPOTA IICH.
5. ®yHIaMEHTAIbHBIA U TEXHUYECKUH aHAIN3: BBIOOP CTpaTeTuid



6. I'paduueckuii aHanu3 cocTOsSHUSA (OHIOBOTO PHIHKA: METOJbI, IPUMEHEHHE, JTOCTOMHCTBA U
HEI0CTaTKH.
7. Teopust poHIOBBIX HHIEKCOB. O030p OCHOBHBIX HHJIEKCOB MUPOBOTO (DOHJIOBOTO PBHIHKA.
8.BonmHoBass Teopus OmuimoTa (IOCTOMHCTBA, HENOCTATKH, HNPUMEHHUMOCTb K COBPEMEHHBIM
OMpKEBBIM JaHHBIM).
9.0cHOBBI TeOpHUH (PPAKTAIIOB U €€ UCTIOIb30BaHUE HAa (POHJIOBOM PBIHKE.
10. IIcuxonornueckue aceKThl TPEHIOB 1IEH.
11. Yopasnenue noptdensiMu aKkIuii.
12. MeTroap! SITOHCKUX CBEYEH.
13. Unaukatopsl cocTOsIHUS (POHIOBOTO PhIHKA U HACTPOSHMSI UHBECTOPOB.
1614. O6beMbl TOpProB u OamaHC 00BEMOB (TIOCTPOCHWE, HWHTEPHpPETAlHs, AOCTOMHCTBA U
HEI0CTAaTKU IIPUMEHEHU).
15. AKKyMyISIust/ AMCTpuOyIHs 1 MHAWKaTOp XaWKHUHA.
16. OcHOBHBIE UHAEKCH (OHIOBOTO pbIHKA: HMHIEKC [JEHEXKHOro IIOTOKA, HOBBIX
BEPXHUX-HIDKHUX IICH, HHIEKC Tpeinepa.
17. JInauu noabeMa-IaacHusl.
18. Unaukaropsl put/call onuoHoB.
19. TexHUYECKU aHAJIN3 U CTPATETUU UHBECTOPOB.
20. Cucrema TpoiiHoO¥ 3KpaH.
21. Cucrema [Tapabonuxk.
22. PUCK - MEHEDKMEHT Ha ()OHJIOBOM PBIHKE.
23. MeTo/ibl KOJIMYECTBEHHOM OLIEHKH PhIHOYHBIX PHCKOB.
24. Teopust MapKoBHUIIa U yIIpaBJIEHUE PHIHOYHBIMU PUCKAMH MTOPTQEIIS.
25. Meton orieHKH peiHOYHOTO prcka VaR (Value-at-Risk).
26. Meton MonTe-Kapio orieHKy peIHOYHOTO PHCKA.
27. UcToprueckue U UMUTALMOHHBIE METO/IbI OLICHKH PHIHOYHOI'O PUCKA.
28. HeiipoHHble CETH U METO/Ibl HEHPOKOMITBIOTUHIA Ha ()OHI0BOM pBIHKE.
29. CoBpeMeHHbIe HHPOPMAITMOHHBIE TEXHOJIOTHH (POHIOBOTO PHIHKA.
30. OcHoBHBIE TTpOBaiiiepbl OupxkeBOI HHPpopManuu — komnanuu Bloomberg, Reuters u Tenfore.
31. Texuuueckuit ananu3 u naket Metastock ¢upmsl Equis International.
32. Cucrema BHeOuprkeBoi Toprosir NASDAQ.
33. OcHoBHBIE MH(OPMAIIMOHHBIE UCTOYHUKH (POHIOBOTO phbIHKA (KiIaccuUKalus, ONMHUCaHUE,
CpaBHEHUE).
34. ®onnoBbIil peIHOK U HTEpHET.
MeTtoauyeckue yKkazaHus 10 BbINIOJHEHHUIO 3cce

Occe mpeacrasnaseTr coOOi JOKIaa Ha ONPENENeHHYI0 TeMy, BKIIOUAOIMUNA 0030p
COOTBETCTBYIOIIUX JIMTEPATYPHBIX M JAPYIMX MCTOYHMKOB HIIM KPAaTKOE M3JI0)KEHUE KHUIH,
CTaThU, UCCIIEIOBaHMs, a TaKXKe JOKJIaJ ¢ TaKUM u3JoXeHueM. Hamucanue u 3ammura scce Ha
ayTUTOPHOM 3aHATUU HCIIOJNB3yeTCs B JUCHUIUIMHE B IENAX MPUOOPETEHUS CTYAECHTOM
HE00X0uMoM MpohecCHOHAIbHON MTOATOTOBKH, PA3BUTHUSI YMEHUS U HABBIKOB CAMOCTOSITEILHOTO
HAyYHOTO TMOMCKA: M3y4YEHUS JUTEpaTyphl MO BHIOpaHHOW TeMe (DOHIOBOrO phIHKA, aHAIM3a
pa3IMYHBIX HMCTOYHUKOB M TOYEK 3peHHUs, OOOOIIeHHs MaTrepuana, BbLIEJICHUS TJIaBHOTO,
dbopMynupoBaHus BBIBOAOB M T. M. C MOMOIIBIO 3CCE€ CTYAEHT IIyO’Ke MOCTHraeT Haumbosee
CIIO)KHBIE TPOOJIEeMbl JaHHOM JMCUMIUIMHBI, YYHUTCS JAKOHWYHO H3JIaraTh CBOM MBICIH,
MPaBWIBHO 0OPMIISTE PabOTY, TOKIAIbIBaTh PE3yJIbTAaThl CBOETO TPYAA.

[TonrotoBka W myOnaMuYHaAs 3alluTa d3CCe CHOCOOCTBYET (OPMHPOBAHMIO MPABOBOU
KyJIbTYpbl y OyIylIero CHequalucTa, 3aKpeIUIeHHI0 Yy HEro 3HaHWM, pa3BUTUIO YMEHHS
CaMOCTOSITENIFHO ~ aHAJIM3UPOBaTh MHOT000pa3Hble  OOIIECTBEHHO-TIOJIMTHYECKUE  SBICHHS
COBPEMEHHOCTH, BECTH MOJIEeMUKY. BBeneHne sacce He00X01MMO 7151 000CHOBaHUS aKTyaJbHOCTU
TEMBl U IMPEAINOIAraéMOr0 METOJA PAcCYXkJAEHUsA. JTO 3HAYUT, YTO MEpe] TEM Kak NEPEeHTH K
camol TeMe 3cce He0OXOAMMO MONBITaThCsl OTBETUTB Ha BONPOC: «/JI 4ero Hy»KHO MHUCATh 3cce
no nanHoi Teme? [louemy s BeIOpast nMeHHO 3Ty Temy? B uem ee akTyanbHOCTH?» OTBEUaTh Ha
9TH BOIPOCHI cleAyeT KpaTko. Kak IpaBuiIO, BBEIEHUE COAEPKUT OCHOBHBIE HAIpPaBICHUS



paboThI, BONIPOCHL, HA KOTOPHIE aBTOP COOMpAETCsi OTBETHTh, HH(OPMAINIO, HEOOXOAUMYIO IS
Jy4IIEro MOHUMAaHMSA M M3JI0KeHHs TeMbl. OCHOBHAs 4acTh 3CCE COACPXKUT PACCYXKICHHS 10
TEMe, TO €CTh PaCKpbITHE TEMBbI, OTBET Ha MOCTABJICHHBIE BOIPOCHI, APTYMEHTBHI, IPUMEPHI U TaK
nanee. Bee cymecTBeHHOE coneprkaHie paObOThI JOIDKHO OBITh M3JI0)KEHO B OCHOBHOM yacTh. Kak
NPaBUJIO, OCHOBHYIO YacTh MOXKHO Pa30uTh Ha Onoku mH(opmanuu. Takum oOpa3om, MOKHO
HIOCJICIOBATEIBHO PAdOTATh C KaX/IbIM OJIOKOM, pa3BUBAast apryMEHTHI, IPHBO/IS IPUMEPBI, Jeiast
IIPOMEKYTOYHBIE BHIBOJIBI. 3aKIIOUEHUE ICCEe HEOOXOMMO IS TOTO, YTOOBI e1lie pa3 MOBTOPUTH U
3aKperuTh YK€ CKa3zaHHoe. Kak mpaBmiio, B 3aKJIIOYEHUHM YK€ HE JaeTcs HUKAKOW HOBOM
uHpOpMalLIUU, a AIOTCS OCHOBHBIC BBIBOJBI M PEKOMEHJAIMH, BBITCKAIONIUE M3 COACPIKaHUS
paboTHI. 3aKIIOUCHHE JIOJDKHO C OJHOM CTOPOHBI IJIABHO 3aBEpIIATh 3CCE, C APYrol CTOPOHBI
COOTHOCHTCSI CO BCTYIUIGHHEM TaK, 4TOOBI BOIIPOCH U LIEJH, ITOCTABICHHbIC B Hadajie PaOOTHI
MOTJI COOTHOCHTBCS C OTBETAaMHM M BBIBOJAMH B 3aKIIOUCHHH. JCCE JIOJDKEH OTBEYaTh
TpeOOBaHUSAM UYNTAOCIBHOCTH, MOCIIEAOBATEILHOCTH U JIOTUYHOCTH.



Ipunoowcenue 2

OueHoYHBIE Cpe/ICTBA /AJs NPOBe/IeHUs] IPOMEKYTOUHOI aTTecTauuu

a) H.TIaHI/IpyeMbIe pe3yjabTaThbl oﬁyqe}mﬂ H OLICHOYHBIC CpeaACTBA AJIsl IPOBEACHUSA l'[pOMe)KyTO‘IHOi/i arrecramum.:

CtpyKTypHBII
3JICMEHT OrneHOYHBIE CpPEICTBA

KOMIICTCHITUN
IIK-1: Cnnoco0eH npoBOANTH IKOHOMHYECKHH aHAJIN3 JeITeJIbHOCTH X03SMCTBYIOIUX CYObEKTOB
IK-1.1: IlepeueHb BOPOCOB JJIs MOATOTOBKH K 3a4ETY:
[TpousBoauT coop,
MOHUTOPUHT U 1. TloHATHE CIIPAaBETMBOM PHIHOYHON CTOMMOCTH M HHBECTUIIMOHHBIE CTPATETUH HA ()OHIOBOM PBIHKE.
00paboTKy 2. OCHOBOIIOJIOKHHUKH (pyHIAMEHTaNbHOT0 aHanu3a. [[puHuumne! npoeneHus GpyHIaMEeHTATLHOTO aHATN3a U
SKOHOMMYCCKUX BBICTABJICHUSI PEKOMEHIAIIMI 3aMHTEPECOBAHHBIM JIMIIAM
JAaHHBIX B 3. Crnenuduka pa3pabOTKH aHATUTHICCKUX OTYETOB AHATUTHKAMH WHBECTHIIMOHHBIX KoMIIaHUH. KOHMIUKTHI
COOTBETCTBHHU C WHTEpECOB. PEHKMHIY aHATUTUKOB
ITOCTaBJICHHOM 4. TloHsATHE CIpPaBENIMBON PHIHOYHOM CTOMMOCTH M MHBECTUIIMOHHBIC CTpAaTEruu Ha (POHTOBOM PBIHKE.
3aja4eit 5. OcHOBOMNOJIO)KHUKH (DyHAaMEHTaIBHOTO aHanm3a. [IpuHIUIB IpoBeAcHHS (PYHIAMEHTATHLHOTO aHAIHM3a U

BBICTaBJICHUSI PEKOMEHJAlMi 3aMHTEPECOBAHHBIM JIMIAM

6. Cnoenuduka pa3pabOTKH aHATUTHUYECKUX OTYETOB aHAIMTUKAMU MHBECTUIIMOHHBIX KoMIaHui. KoH(IUKTHI
MHTEPECOB. PEHKMHIY aHAJINTUKOB

7. Tlepexon k MHOTO(aKTOPHBIM MOJIEISIM: KOHCTPYUPOBAHHE KIIFOUEBBIX (DAKTOPOB ISl Pa3BUTHIX U Pa3BUBAIOIINXCS
PBIHKOB.

8. Monenu 0JHOCTOPOHHETO PUCKA B IPOrHO3UPOBAHUHM LIeH (PMHAHCOBBIX aKTHBOB.

9. . OCHOBHBIE XapaKTEPUCTUKN PA3BUBAIOIINXCS PIHKOB KalUTaJIa.

10.. Moauduxanus koncTpykiuun CAPM: ot rno0anbHON MOJIENHN K CKOPPEKTUPOBAHHON JOKAIbHOM U THOPHUIHOM.

11.Monens Dpba, Xapsu u Buckanta. UHaeKC MHBECTUIIMOHHOM TOCTYITHOCTH.

12.Inpopmanmonssle 3(h(PeKThl Ha pa3BUBAIOIINXCS PhIHKAaX KanuTaia. BivusHue noBeneHus 11eH Ha (PUHAHCOBbIE aKTHUBbI
Ha POCCUMCKOM PBIHKE.

13.MHorodaxkTopHbIE MOJIEH JIIsl POCCUMCKOTO PHIHKA, BhISIBICHNE (DaKTOPOB BIHUSHUS.

14.3HaunMOCTh crIeU(pUUECKUX PUCKOB.

15.3naunmocTb dpdexra «BocupusaTHs» nHpopmanmu (Moaenb Yena, 2001).




CTpyKTypHBIii
JJIEMEHT OneHouHBIE CpesicTBa
KOMIIETCHIINH

16.Yuer ¢HOHIOBBIM PHIHKOM HOBOCTHOM MH(OpPMALIUU 110 KOMITAHUSAM-YMUTEHTAaM [IEHHBIX OyMmar.

17.3Ha4MMOCTb Ka4eCTBa KOPIOPATUBHOTO YIIPABJICHUS M ONITUMHU3AIMH CTPYKTYPBI COOCTBEHHOCTH JJISI THBECTHITHOHHBIX
CTpaTeruii Ha pa3BUBAIOLINXCS PhIHKAX.

18. IIoHsTHE U OCHOBHBIE AKCHOMBI U IOCTYJIATHl TEXHUYECKOI0 aHAJINA3A.

19. OcHoBHbI€ NOJIOXKEHUS Teopuun Yapiabia Jloy.

20. Knaccugukanust MEeTo10B TEXHUYECKOTO aHaJIH3a.

21. TTapameTpsl ppiHKa lIeHHBIX OyMmar: Llena u o0bEMm.

22.I'papuueckoe oToOpakeHHe TapaMeTPOB PhIHKA IEHHBIX Oymar. ['paduxu u

23.rucrorpammsl. [IpaBuna noctpoenus rpa)koB U THCTOTPAMM.

24. Tlonsitue TenaeH. OCHOBHBIC BUIBI TCHACHIIHI.

25.I'padmyeckoe oToOpaxkeHUe TeHaeHIIMH. PacTyuil, majaronmii 1 60KOBON PHIHKU.

26.JIMHUY TEHJICHIIMU U METOJIbI UX MOCTPOCHHUSI.

27.Kopuopbl ¥ KaHajbl. YPOBHU U JIMHUM NOJACPKKH U COTPOTUBIICHHUSL.

28.1Toka3zaTeny OLIEHKU CHIIBI TEHACHITUU. Bubl mpo0OeioB u uX HHTEpIpETaIus.

29.ITonstue rpaduueckoil purypsl. CocTOSIBIINECS U HECOCTOSIBIINUECS (DUTYPHI.

30.OcHOBHBIC TIPEIITOCHUTKH TIOCTPOSHUS GUTYP U UX MPUMCHCHHE B aHAIM3E IICHHBIX OyMmar.

31.0OcHoBHBIE TTpaBuiia TocTpoeHus puryp. Gurypsl pa3BopoTa TEHACHIIMH «T'0JIOBA U IICYH», IBOWHBIE U TPOHUHBIE
BEPILMHBI U OCHOBAHUS, «OJIO/LE», «IIIUID.

32.0cHoBHBIE TIpaBHIia TOcTpoeHus puryp. Gurypsl IpoJOHKEHHS TEHACHIIMU. TPEeyTroNbHUKH, PSIMOYTOJIbHUKH.

33.JlocToMHCTBA ¥ HEIOCTATKH METOJIOB TpaUuecKoro aHaausa.

34.Tlonstue naaukaTopa. OCHOBHBIE NPEANOCHUIKH IOCTPOCHUS HHINKATOPOB.

35.0cHOBHBIE ITpaBUJIa Pa3padOTKH UHIUKATOPOB.

36.CKomnp3s11IMe CpEeIHUE 3HAUEHUsI KAK OCHOBHOM BHUJ1 HH/IUKATOPOB.

37.11paBuiia MOCTPOEHHUS CKONB3AIUX CpeaHUX. IHTeppeTanys CKOIb3AIINX CPEAHUX.

38.BcniomorarenbHble HHAMKATOPHI U X NTpuMeHenue. Muaukatopsl 00bémMa. MHIMKATOPHI PHIHKA.

39.locTonHCTBA, HEAOCTATKU U 00JIaCTh TPUMEHEHHUST UHAUKATOPOB.

40.ITonstne ocumnsaTopa. OCHOBHBIE MPEIITOCHUIKH IIOCTPOECHUS OCHMIIIISTOPOB.

41.OcHOBHBIE TTpaBUIIa Pa3pabOTKU OCHUIIIATOPOB.

42.OCHOBHBIE BUJIbI OCIUJUIITOPOB U UX MHTEPIIPETALIUS.

43. JIOCTOMHCTBA U HEAOCTATKH OCLIMJUISITOPA «MHJIEKC OTHOCUTEIBHON CHIIBDY.




CTpyKTypHBIii
JJIEMEHT
KOMIIETCHIINH

OneHouHBIE CpesicTBa

44.J10CTOMHCTBA U HEJOCTATKU OCLIIIIIATOPA «MOMEHTYM).

45. JIOCTOMHCTBA U HEAOCTAaBKU CTOXACTUYECKOT0 OCHUIUISATOPA.

46.JlocTonHCTBa, HEJOCTATKU U 00J1aCTh MPUMEHEHUS OCLIHIIISITOPOB.

47.Tlepexo K MHOTO(aKTOPHBIM MOJIEIISIM: KOHCTPYHUPOBAHHE KITIOUYEBBIX (DAKTOPOB [ Pa3BUTHIX U PAa3BUBAOLIMXCS

48.
49.
50.
51.
52.

53.

54.
55..
56.

57.
58.
59.
60..
61.

62.
63.
64.
65.
66.
67.
68.

PBIHKOB.

Mopenu 0JJHOCTOPOHHETO PUCKA B IPOTHO3MPOBAHUY 1IEH (PMHAHCOBBIX aKTUBOB.

OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIIMXCS PHIHKOB KaIllUTAaJIa.

Momudukarnms koHCTpyKunu CAPM: oT rino6anbpHO# MO K CKOPPEKTHPOBAHHOW JIOKAJIHHON M THOPUTHOM.
Monens Op0ba, XapBu u Buckanrta. MIHIeKC HHBECTUIIMOHHOMN TOCTYITHOCTH.

WNudopmannonnsie 3¢ (GexTsl Ha pa3BUBAIOIIMXCS PBIHKAX KanuTaia. BiusHue moBeaeHus meH Ha (PUHAHCOBBIC
AKTHBBI HA POCCUHCKOM PBIHKE.

MHorohakTopHbIe MOAEIH IS POCCHICKOTO PhIHKA, BBISABICHHE (DaKTOPOB BIMSHHI. 3HAYMMOCTD CHEIIM(PHIECKIX
PHUCKOB.

3HaunMocCTb P deKxTa «BocpusITHss» nHpopmanmu (Moaens Yena, 2001).

VYder pOoHAO0BBIM PHIHKOM HOBOCTHOM MH(OpMAIMK 10 KOMIIAHUAM-3MUTEHTaM IIEHHbIX Oymar.

3HAUYMMOCTb KauecTBa KOPIIOPATUBHOIO YIIPABJIECHUS U ONTUMU3ALMH CTPYKTYpPbl COOCTBEHHOCTH JAJIst
WHBECTULMOHHBIX CTPATErMi Ha Pa3BUBAIOIMXCS PhIHKAX.

[ToHsiTHE ¥ OCHOBHBIE aKCHOMBI U MTOCTYJIaThl TEXHUYECKOTO aHAJIN3A.

OcHoBHble nonoxeHus reopun Yapnssa Jloy.

Krnaccugukanys MeTo/10B TEXHUYECKOT'O aHAJIN3A.

[TapameTpsl pbiHKa lIeHHBIX Oymar: Llena 1 00bEM.

I'padnueckoe oToOpakeHue mapaMeTpoB pbIHKA IIEHHBIX Oymar. I'paduku u rucrorpammsl. [IpaBuna nocrpoenus
rpauKOB U THCTOTPAMM.

ITonstue TenneHMu. OCHOBHBIE BUABI TCHICHIIUH.

I'paduueckoe oTobpaxkenne TeHAeHIIMU. PacTymuii, nagaromuii 1 60KOBOM PBIHKH.

JIMHUM TEHAECHIIMU U METOJBI UX ITOCTPOCHHUS.

Kopunops! 1 kaHanel. YpOBHU U JIMHUU TOJJEPKKU U COMTPOTUBIICHUSI.

[Toka3zaTenu OIleHKH CHIIbI TeHACHIMH. Bupl mpo6enoB U X HHTepHpeTaus.

[Tonsitue rpaduueckoit purypsl. CocTosiBIIMECS U HECOCTOSIBIINECS (PUTYPHI.

OCHOBHBIE NPEANOCHUIKH TOCTPOEHHs! (PUTYpP U X NPUMEHEHUE B aHAJIN3€ IEHHBIX OyMar.




CTpyKTypHBIii
JJIEMEHT
KOMIIETCHIINH

OneHouHBIE CpesicTBa

69. OcHOBHBIE ITpaBUIIa MOCTPoeHUs puryp. OUrypsl pa3BopoTa TEHIACHIINH «T0JI0BA U TUIEYN», ABOMHbBIE U TPOUHBIE
BEPIIMHBI H OCHOBAHUS, «OJTFO/IIIEY, «IIIHID.

70. OcHOBHBIE ITpaBUIIa MOCTpoeHUs puryp. OUrypsl npo1oKeHUs TeHASHIUH. T peyroabHUKY, TPSIMOYTOJIbHUKH.

71. JIocTOMHCTBA ¥ HEJOCTATKH METOJIOB TPadUIeCKOro aHAIH3a.

72. Ilonstue unankaropa. OCHOBHbIE IPEANOCHUIKY TOCTPOEHUSI HHIUKATOPOB.

73. OcHOBHBIE IpaBUJIa Pa3pabOTKN MHIUKATOPOB.

74. CKoJp3siIIMe CpeIHNE 3HAYECHUS KAK OCHOBHOM BUJ MHANKATOPOB.

75. IIpaBuia mOCTPOECHMS CKONB3AIINX CpeIHUX. HTEpIIpeTanus CKOIb3sAIMX CPEAHUX

76. BcoMorarenbHble HHAUKATOPBI U UX IpuMeHeHue. MHnukatopsl 00béMa. UHIUKaTOphI phIHKA.

77.. JoCTOMHCTBA, HEIOCTATKU M 001aCTh MPUMEHEHUS UHINKATOPOB.

78. Ilonstue ocumisaTopa. OCHOBHBIE MPEANIOCHUIKH OCTPOCHUS OCLIMIIISITOPOB.

79. OcHOBHBIE MpaBHIIa Pa3padOTKU OCIHIIIISTOPOB.

80. OcHOBHBIE BU/IbI OCUUJUISITOPOB U UX UHTEPIIPETALHS.

81. JIoCTOMHCTBA U HEJOCTATKU OCLMILIATOPA «UHIEKC OTHOCUTEIBHON CUIIBD».

82. JlocTomHCTBA M HEOCTATKU OCLUUIUIATOPA «MOMEHTYM.

83. JlocToMHCTBA M HEIOCTABKU CTOXACTUYECKOTO OCHHILIATOPA.

84. JlocTOMHCTBA, HEIOCTATKH U 00JIaCTh MPUMEHEHHSI OCIIUIIISTOPOB.

I1K-1.2: ITpoBoaut
SKOHOMUYECKHMI
aHaJINU3 JTaHHBIX,
HCIIOJIb3YsI
COOTBETCTBYIOIIUE
WHCTPYMEHTAJIbHBIE
CpeacTBa

KeiicoBoe 3ananue:

(xeiicoBoe 3aaHue BeIONHsETCs B Excel, 3amuiaercs B BUJie Mpe3eHTalnN)

Crpykrypa oTuera:

1) pacuet cnpaBeanuBoii croumoctu no DCF mozaenu, nporno3usle onenku FCF u Apyrux 3n1eMeHToB MOJIeNN MOTYT OBITh
B3sThI TOTOBbIMU (Biym6Gepr, Tomcon Pelitep, ¢ ykazaHueM HCTOYHHKA) WIHM ke (HA OTIIMYHYIO OILEHKY) — TOCTPOCHBI C
000CHOBaHHMEM TEMITIOB POCTa, U3MEHEHHsI Map K1 NpUObLTH, HeoOxoaumoctu uaBectulnii (CAPEX) u T.11.

2) o0oCHOBaHME CTaBKU AMCKOHTHPOBAHUS C OLIEHKOW TpeOyeMoil noxoaHoctu mo cobcrtBeHHoMmy Kanutany (COE) u
craBkd 1o aoiary (YTM no obauranusiM), Ha OTIMYHYIO OLEHKY —pacueT 06era Kod(pHUIMEHTa PerpecCHOHHBIM METOJIOM U
METOJIOM «BOCXOJISIIET0 OeTa», JeMOHCTpalus BIUSHUS U3MeHeHHs foaroBoil Harpysku (D/E) Ha TpeGyeMyto 10XOAHOCTh MO
COOCTBEHHOMY M 3a€MHOMY KaluTaly KOMIaHUH;

3) pacuer KJIOYEBBIX (PUHAHCOBBIX IOKa3aTejeil (TeMIbl pocTa BBIPYYKM IO TOAaM, YCPEIHEHHOTOo TemIa pOocCTa,
otpacieBbix TemnoB pocta, EBIT, uucroit mpubsun, ROA, ROC, ROE, PM, ToR, OCF, FCF, koo durmueHToB A0aroBOiMA
Harpy3ku), uH}o no cTpykType noira (31o uH(GO U3 OTYETHOCTH - KAK MHOTO JIOJITA, B KAKOM BAJIIOTE JOJT, KPATKOCPOUHBIM WIH




CTpyKTypHBIii
JJIEMEHT
KOMIIETCHIINH

OneHouHBIE CpesicTBa

JOJNTOCPOYHBINA, OAaHKOBCKMM WM OOJMTallMOHHBIN, KakoBa JOJS OOJMTAallMOHHOTO [0JIira; PEKOMEHIYeTCS pPacCUUTaTh
CTOMMOCTb JIOJITA MO OTYETHOCTH (TPOLIEHTHI/ CPEAHSS BEIMYMHA IJIATHOTO JI0JTa) U COMOCTABUTh C PHIHOYHON CTOMMOCTBIO
nosra (YTM)); OIleHUTh HAJIOTOBYIO Harpy3ky Ha kKommaHuio (Hajmor Ha npuObsuis/ EBIT, Hamor Ha mpuObUIE/ BBIPYUKY),
HAJIOTOBBIN IIWT; HA OTIMYHYIO OI[CHKY -COIIOCTABJICHHE KIIFOUYEBBIX (PMHAHCOBBIX IMOKa3aTeNei, pACCYUTAHHBIX MO PA3IMYHBIM
HCTOYHUKAM.

4) oOcyxaeHne BO3MOXKHOCTM TPOTHO3a (PUHAHCOBBIX IIOKa3zaTesledl Ha Oynymiee (TpeHIOBBIE MOCTPOCHHS H
aNbTepHATHUBHBIE METOJIbI OOOCHOBAHUS) 5) OLICHKY JUKBHIHOCTH aKIMi IByX kommaHuil. [Io kommanuu ¢ pa3BuBaromierocs
PBIHKA BBEJCHHUE [TPEMHHU 3a HU3KYIO JIUKBUIHOCTD,

6) oOcyxxnenue kopnopatuBHoro ynpasieHus (KVY) mo psay unaukatopoB u BBeneHue npemuu 3a KV,

7) cOmNOCTaBJICHHE KOMIIAHUM 1O MYJbTHIUIMKATOpaM (OOOCHOBaHHME BHJA, COIOCTABJIEHHWE PBIHKOB IO
MPUBJIEKATEIILHOCTH),

8) IeMOHCTpaIMIO KOPPEKIINi Ha CTPAHOBBIE PUCKHU C YYETOM 0030pa CUTYyallud B CTPAHE U OTPACIIH;

9) Hdnst pa3BuTONM M pa3BUBAIOLICICS CTpaHbl JAOKHBI OBITH OlleHEHBI MynbTUILIHKaTOphl Llumnepa (mo ¢gonmoBomy
UHJIEKCY CTPaHBbI);

10) comocTaBieHHe KOMIIAHUW 10 AWBUACHIHOW TMOJMTHUKE, MO WHBECTUIIMOHHON MPUBIEKATEIILHOCTH Ha 0ase
JTUBUJICH]IOB;

11) Ha OTAMYHYIO OLICHKY - 00CYXJIeHHEe 0030pOB (PMHAHCOBBIX AHATUTUKOB I10 JaHHBIM KOMIAHUAM (HaxoXxaeHue B 0aze
Tomcon PeiiTep, B Ipyrux UCTOYHUKAX ), COTIOCTABIEHNE C COOCTBEHHBIMH pacyeTaMu;

12) Ha OTIMYHYIO OIIEHKY - TEXHUYECKUH aHaTU3 110 IBYM KOMIaHUSIM (HaX0XICHHE TOYEeK BXOJa U BBIXO/1a JJIsl TOPTOBBIX
pemieHuii). JleMoHCTpanus TeKylien eHbl akiuy Ha (OHe MMHUMYyMa U MakCUMyMa IIeHbl Ha ropu3oHTe B 52 Heaenu. OneHka
«JITUIKOCTH» IIEHbI (MIpOBEpKa psaa JTOXOTHOCTH Ha CTAlMOHAPHOCTbH), HAXOXKAECHUE CTPYKTYPHBIX CIBUIOB IO Psly THEBHOMH
JIOXOJTHOCTH (TOPU30HT 3 TO/1a)

I1K-4: Cnnoco0eH nJiaHupoBaTh U MPOTHO3UPOBATH IKOHOMHUYECKYIO IeATeJbHOCTh X03SIHCTBYIOIINX CY0OBEKTOB

IIK-4.1:
Bremmonnser
HEOOXOTMMEIE
pacyeTsl 1Jis
COCTaBJICHHUS
9KOHOMHYECKHX
pasaennon

Tembl IpaKTUUECKUX 3aJaHUi:

1. TloctpoeHue TOProBoi CHCTEMBbI HAa OCHOBE OJHOM rpaduyeckoil Moienu (CTYIEHT CaMOCTOSATENBbHO BBIOMpaeT Jis
aHaJIM3a OJHY WJIN JIBE MOJIENIHN).

2. TloctpoeHue TOProBoi CHCTEMBI Ha OCHOBE METO/A CKOJB3ALIMX CPeIHUX (CTYAEHT CaMOCTOSATENbHO BBIOMpPAET I
aHaJIM3a OJUH WJIH JIBa BUJA CKOJIB3SIINX CPEAHUX ).

3. TloctpoeHne MexaHWYECKOH TOProBOW CHCTEMbl Ha OCHOBE MHIMKATOpa (CTYIEHT CaMOCTOSITENIHO BBIOMpAeT JUIs
aHaJIM3a OJVH WUJIM JIBa MHANKATOPA).




CTpyKTypHBIii

AJIEMEHT O1eHOYHBIE CpEeNICTBA
KOMIIETCHIINH
CTpaTEernyecKux u 4. TlocTtpoeHue MeXaHHMYECKOH TOProBOM CHUCTEMBbl Ha OCHOBE OCIHILISATOpa (CTYAGHT CAaMOCTOSTEIbHO BbIOMpAeT s
OTIePATHBHBIX aHaJIM3a OJVH WUJIH JIBa OCHIIUIITOPA).
IJIAHOB 5. TlocTpoeHue MexaHUYECKOM TOPTOBOM CHCTEMbI C MIPUMEHEHHUEM OCHOBHBIX IMOJIOKEHHIH BOJHOBOW TEOPUHU DIUIMOTTA
(CTYZIEHT CaMOCTOSITENILHO BRIOMPACT /ISl aHAIIM3A [IEHHYIO Oymary).
6. IlocTpoeHne mMexaHMYECKOW TOPTOBOM CHCTEMBI C MPUMEHEHHEM OCHOBHBIX MOJOKEHUH METOoJa «SIMOHCKHE CBEUM»
(CTYIEHT CaMOCTOSITENILHO BRIOMPACT /ISl aHAJIM3A [IEHHYIO OyMary v OJIH WJIU JIBa MHCTPYMEHTA).
7. TlocTpoeHne MEXaHUYECKOW TOPTOBOI CHUCTEMBI C MPUMEHEHHEM OCHOBHBIX MOJIOXKEHUN METO/1a «KPECTHKHU-HOJIUKID)
(CTYZIEHT CaMOCTOATENFHO BBIOMpAET JUIsl aHAJIN3a IICHHYI0 Oymary).
8. IlocTtpoeHrne MeXaHUYECKOW TOProBOW CHUCTEMbI C MPUMEHEHHMEM OCHOBHBIX MOJIOKEHUU Teopuu ['aHHa (CTyIOeHT
CaMOCTOSITEIILHO BBIOMPACT JJIs aHAIM3A [ICHHYIO Oymary).
9. TIlocTpoeHne MeXaHMYECKOH TOProBOM CHUCTEMBbI ¢ TpuMeHeHueM uyucen @dubonayun (CTYIEHT CaMOCTOSTENHLHO
BBIOMPACT ISl aHAJIM3a [ICHHYIO OyMary).
[1K-4.2: T'oToBUT
HKOHOMHYECKOE
00OCHOBaHUE s
CTpaTeTHUYECKUX B | 3ajaHus:
OTIepaTHUBHBIX 1. BoiOpaTe Tpu KOMIAHUHM M3 YHCIA «TONYOBIX (UINEK» M MPOAHATU3UPOBATH WX Ha MPEIMET HHBECTUIIMOHHOU
TJIAHOB, MIPHUBJICKATEILHOCTH KaK SMUTEHTOB. ClieaTh BHIBOJIBI
MpeJICTaBIIsIeT 2. Cdopmupyiite nmoprdens eHHbIX OyMar ¢ mepcrneKkTUBoi BrageHus uM 5 jget. O0ocHy#Te cBoit BeIOOP. CIIpOrHO3UpYiiTE

pe3yabTaThl paboThI
B COOTBETCTBUU C
IIPUHATBIMU B
OpraHu3aluu
CTaHAapTaMu

JIOXOIHOCTbD.

0) Ilopsinok npoBeneHust NPOMEKYTOYHOM ATTECTALMH, MOKA3aTeJH 1 KPUTEPHH OLICHUBAHMS:

IIpumepHasi CTPYKTYpa U coAepKaHue MYHKTA:

HpOMe)KYTO'-IHaﬂ arTeCTanusd Mo AUCHUILNIMHE BKIHOYACT TCOPETUYCCKUC BOIIPOCHI, ITO3BOJIAIOIINE OLCHUTH YPOBCHb YCBOCHUA 06y‘-IaIOHII/IMI/IC$I




3HaHUM, U NPAKTUYECKUE 3a/1aHNs, BBIBIIAIOLINE CTENEHb CPOPMUPOBAHHOCTH YMEHUH U BIIAICHUH, TPOBOAUTCS B (hopMe 3aueTa

DK3aMeH 10 JaHHOW AMCUUIUIMHE TPOBOAUTCS B YCTHOM (hopme.

IToxa3aTenu U KPUTEPHUH OLCHUBAHUA 3a4eTa:

Ha «3aueT» oleHHBaeTCs OTBET, €CJIM 00yJaroLUiics CBOOOAHO, € TIIyOOKUM 3HAHUEM MaTepuaa, IpaBHIbHO, I0CIEI0BATEIbHO U IIOJIHO BBIOEpET
TAaKTUKY JE€WCTBUH, W OTBETUT Ha JONOJIHUTEIbHBIE BOIPOCHI; €CIM OOydaroUuiics AOCTATOYHO YOEAUTENbHO, C HECYLUIECTBEHHBIMH OIIMOKaMHU B
TEOPETUYECKON MTOATOTOBKE U TOCTATOYHO OCBOCHHBIMU YMEHMSMU I10 CYIIECTBY IPABWIBHO OTBETHII HA BOIPOC C JOIOJHUTEIbHBIMU KOMMEHTAPUAMU
1e/1arora Wiy A0NyCTHJ HEOOJIbIINE OIPEIIHOCTH B OTBETE.

«He3auer» BbICTaBIACTCS, €CIIH 00YYAIOIIUICS TOJIBKO UMEET OYEHb C1a00e IPEeACTaBICHUE O IPEIMETE U HEAOCTaTOUHO, WIX BOOOIIE HE OCBOMII
YMEHUS 10 pa3peleHnIo IPOU3BOJICTBEHHON cuTyanuu. JlomycTus cyiecTBeHHble OIIMOKH B OTBETE Ha OOJIBIIMHCTBO BOIPOCOB CUTYAI[MOHHOMN 3a1auH,
HEBEPHO OTBEYaJl Ha JJOMOJHUTEIBHO 33JaHHbIE €MY BOIIPOCHI, HE MOXKET CIIPABUTHCS C PELIEHUEM MOA00HOM CUTYAallMOHHON 3a/1aul Ha MIPaKTHUKeE.






