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Pabouas mporpamma cocrasiiena Ha ocHoBe @I'OC BO - crieninaiuTer 1o cnenuaabHOCTH
21.05.04 T'opnoe neno (npuka3 MunoopHayku Poccun ot 12.08.2020 1. Ne 987)

Pabouas nmporpamma paccMoTpeHa U 0100peHa Ha 3acemanuu kadenps! Jloructuka u
YIPABJICHUE TPAHCIIOPTHBIMHA CUCTEMAMH

08.02.2024, mporoxos Ne 3
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JIner akryaamzanuu padodeil mporpaMmsl

Pabouas mporpamma nepecMoTpeHa, 00cyxieHa u ogoOpena uist peanu3amuu B 2024 - 2025
yueOHOM oy Ha 3acefanuu kKagenpsl JlorucTrka v ynpaBieHHE TPAHCTIOPTHBIMU CUCTEMAMHU

[Iporokom or 20 1. Ne

3aB. kadenpoii O.B.EpI/IIIpI/IXCOH

Pabouas mporpamma nepecMoTpeHa, 00CykieHa 1 o1o0peHa i peanm3anyu B 2025 - 2026
yueOHOM rojy Ha 3aceganuu Kadeapsl JlorucTuka v yrpaBiieHHE TPAHCIIOPTHBIMHM CHCTEMaMHU

[Iporokom or 20 . Ne
3aB. kadenpoit O.B. ®punpuxcon

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa 1 ojo0penHa uist peanm3armu B 2026 - 2027
yueOHOM roy Ha 3aceganuu Kadeapsl JIorucTHKa v yripaBlieHHE TPAHCIIOPTHBIMHM CHCTEMaMHU

[IpoTokomor 20 . Ne

3aB. kadenpoi O.B. ®punpuxcon

Pabouas mporpamma nepecMoTpeHa, 00CcykieHa 1 ojo0peHa it peanm3armu B 2027 - 2028
yueOHOM roay Ha 3aceganuu Kadeapsl JIOorucTHKa M yripaBlIieHHE TPAHCIIOPTHBIMKM CHCTEMaMHU

[IpoTtokonm oT 20 . Ne
3aB. kadenpoit O.B. ®punpuxcon

Paboyas nmporpamma nepecMoTpeHa, 00CyxieHa 1 o100peHa s peanusaruu B 2028 - 2029
yueOHOM roay Ha 3aceqanuu Kadeapsl JlorucTika u yrpaBlieHHE TPAHCIIOPTHBIMH CUCTEMaMHU

[Ipotokom ot 20 . Ne

3aB. xadenpoit O.B. EpI/I,Z[pI/IXCOH

Paboyas nmporpamma nepecMoTpeHa, 00CyXxieHa 1 o100peHa s peanusaruu B 2029 - 2030
yueOHOM roay Ha 3aceqanuu Kadeapsl Jloructuka u yrpaBlieHHE TPAHCIIOPTHBIME CUCTEMaMHU

IIpoTokomor 20 . Ne
3aB. kadenpoii O.B. ®punpuxcox




1 esiu ocBOCHUSI IMCIHUIIIMHBI (MOYJIs1)

Henp y4yeOHOM aucuumiuHbl "VIHBECTHMIIMOHHBIM aHAIW3 M yIpaBlieHHEe puckamu' -
¢dbopmupoBanue y 00ydaromuxcs TCOPETHUECKUX U IPAKTUIECKUX YMEHHUH B 001aCTH YIPaBICHUS
Pa3IMYHBIMU BUJIAMU HHBECTULIMHI U PUCKAMHU.

2 MecTo THCHMIIMHBI (MOYJIs1) B CTPYKTYpe 00pa3oBaTe/ibHOIl MPorpaMmsl

JucuuninuHa MHBECTULIMOHHBIN aHAIM3 U yIIpaBJiIeHUE PUCKaMU BXOIUT B 00513aTEIbHYIO
4yacTh y4eOHOTIO IIaHa 00pa30BaTENbHOM IPOrPAMMBI.

JUia  u3yyeHus  JUCHMIUIMHBI ~ HEOOXOOuMbl  3HaHWs  (YMEHUs, BIAJCHUSA),
cOpMHUPOBAHHBIC B PE3YJIbTATE H3YUCHHS AUCIUTUINH/ TPAKTHK:

AHanu3 TaHHBIX

Teopust BEpoSATHOCTEN U MaTEMATHYECKAst CTATUCTUKA

VYnpaBiieHue 4eI0BEYECKUMU PECypCaMu

I'opHble MaluHbI 1 000pyIOBaHKE

3HaHus (YMEHMsI, BJIaJICHHs), TOJIyd€HHbIE NPU U3YUYEHUU JaHHON JAUCUHUIUIMHBI OyIayT
HE0OXO0IMMBI JJ1s1 U3YyUEHUS] AUCIUILIINH/TIPAKTHK:

[Tpon3BOACTBEHHBII MEHEHKMEHT

OKOHOMMKA NPEAIPUATUS

WHHOBaMOHHas 1A TENbHOCTh TOPHBIX MPEITPUITHIHA

['opHble MaiuHbI 1 000pyIOBaHKE

3 Komnerenuun odyuaruierocsi, opMupyemMbie B pe3yJibTaTe 0CBOCHHS

AUCHMILIMHBI (MOAYJISA) U INIAHUPYEMbIe pe3y/IbTaThbl 00y4eHHUs

B pesynprare ocBoeHMs aAMCHUIUIMHBI (MOIyisl) «VIHBECTMLIMOHHBIM aHaIU3 H
yIpaBJIeHUE PUCKaMU» 00yJaroIUICs AOKEH 001a1aTh CIeAyIOIUMU KOMIETEHIUSIMMU:

Ko nanukaTtopa NHaukatop 10CTHKEHUS KOMIIETCHITUN

VYK-10 CriocobeH npuHIMaTh 000CHOBAHHBIE YKOHOMUYECKHE PEIICHUS B PA3IMYHBIX 00JIaCTIX
KHU3HEICATSIILHOCTH
YK-10.1 [ToHrMaeT 5KOHOMHYECKHE 3aKOHBI, KATETOPUH U MIPHHIIUTIBI, BO3MOKHOCTH
UX UCTIOJIb30BAHMSI B PA3IMYHBIX 00JIACTSX )KU3HECATSILHOCTH

YK-10.2 Hcnonp3yeT HSKOHOMUYECKHE 3HAHUSA I TPUHATHS OOOCHOBAaHHBIX
SKOHOMHYECKHUX pEelIEHNH B Pa3IMYHBIX 00JIACTAX )KU3HEAEATEIbHOCTH
OIIK-19 CnocoGeH BBITIOJHIATH MApKETHHTOBBIE HMCCICIOBAHUS, MPOBOJIUTH IKOHOMHUYCCKUI
AHAJIM3 3aTPaT I peaIn3allii TEXHOJIOTHUECKHUX MPOLIECCOB U IIPOM3BOJICTBA B I[EJIOM

OI1K-19.1 Hcnonp3yeT OCHOBHbIE  METOJMKH  BBINOJHEHUS  MApKETUHIOBBIX
HCCIIETOBAaHUN
OI1IK-19.2 BpinmonHseT  3KOHOMMYECKUM  aHaIM3  3aTpar Uil peallu3aluu

TCXHOJOI'MYCCKUX IIPOUCCCOB U IIPOU3BOACTBA B LICJIOM




4. CTpyKTypa, 00b€M U coep:KaHue I CIUIIIMHBI (MOYJIs1)
OO0mast TpyI0eMKOCTh AMCIUIUIMHBI COCTaBisieT 3 3aueTHhIX eauani 108 akaa. dacos, B TOM

YHUCIIC:

— KOHTaKTHas pabora — 57,2 akaj. 4acoB:
— ayauTopHas — 54 akaJ. 4acoB;

— BHEAyIUTOPHAS — 3,2 aKaJl. 9acoB;

— caMmocTosiTenpHas padota — 15,1 akan. yacos;
— B (hopme npakTrueckoit moarorosku — 0 akas. vac;
— IMOAATOTOBKA K dK3aMeHy — 35,7 akaJl. yac

dopma aTTecTaluy - SK3aMEH

AynuropHast I =
o KOHTaKTHas paboTta E E ®opma TeKyIero
S8 B
B B aKaj. 4acax o usn KOHTPOJIS
Paznen/ Tema 3 ( A ) E R . e Kon
g 3 © | camocrosTenbHOM | ycrieBaeMocTH U
JIACIUTUTAHBI 5 - . | xommerenin
O 8 & paboThI MPOMEKYTOTHON
nab. | mpakT. | 33
Jlek. = aTTecTalyu
3aH. 3aH. [ &
1. VlHBeCTUIIMOHHBIN aHaJIN
CamocrosiTensHOe
N U3y4YCHHE YYeOHOM
1.1 CymHoCTh MHBECTHLIUIHA )J/I]{I/ITC a¥ o
M HUX  DJKOHOMHYECKOE agon}l/pc ’ T e VI KOHTPOIL VK-10.1, VK-
3HAYEHHUE. OCHOBHEIE 2 4 3 3ne§ OHHBIMH ﬁsaeMocﬁ' 10.2, OIIK-
TOHSTHUS P Y N > 19.1, OIIK-
Ooubnuorexamu; YCTHBIN OIPOC
HWHBECTUIIMOHHOTO 19.2
MOZArOTOBKA K
aHaJm3a.
MPAaKTUIECKOMY
3aHATHION
CamocrosiTensHOe
U3y4YCHUE YYCOHOM
JIUTEPATYPHI;
N VK-10.1, VK-
pabora ¢ Tekymuii KOHTPOIb !
1.2 Onpenenenue 10.2, OIIK-
4 2 4 3 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
CTOMMOCTH KauTala N 19.1, OIIK-
O6ubnnorexamu; YCTHBIN OMPOC 19.2
IMOArOTOBKA K ’
MPAKTUIECKOMY
3aHATHIO
CamocTosiTensHoe
U3y4YCHUE YUCOHOM
JIUTEPATYPHI;
1.3 TTousTue u agOTZi ’ S D— VK-10.1, VK-
KJIaCCU(UKAIINS P yim P 10.2, OIIK-
2 4 3 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
MHBECTULIMOHHBIX N 19.1, OIIK-
O6ubInoTeKamu; YCTHBIN OMPOC
MIPOCKTOB 19.2
MOZIOTOBKA K
MPAKTUIECKOMY
3aHATHIO




CamocrosTensHoe
U3ydeHHe yaeOHOH
JIUTEPaTypBI;

abora ¢ Texymuii KOHTPOJIb YK-10.1, K-
1.4 AHHYUTETHBII P yim P 10.2, OIIK-
2 4 1 ANIEKTPOHHBIMHU YCIIeBaEMOCTH;
IUIaTEXHU N 19.1, OIIK-
Onbnmorexamuy; YCTHBIH ompoc 19.2
MOJITOTOBKA K ’
MPAKTHIECKOMY
3AHATHIO
CaMOCTOsATENEHOE
u3ydyeHue yueOHoi
15 Merom)i OLICHKH JIUTEPATYpBHI; 3 VK-10.1, VK-
SKOHOMHUYECKOM paborta ¢ Tekymuii KOHTPOJTh
10.2, OIIK-
3¢ deKTUBHOCTH 2 4 1 3JIEKTPOHHBIMU YCIIEBAEMOCTH; 191, OIK-
MHBECTUIIMOHHBIX OMOJIMOTEKAMM; YCTHBIH OIpoC ’ 1’9 5
MPOEKTOB ITOJIrOTOBKA K ’
MPAKTHIECKOMY
3AHATHIO
Uroro no pazneny 10 20 11
2. YrpaBiieHue pUCKaMu
CaMoCTOsATEIEHOE
u3ydyeHue yueOHoi
2.1 OCHOBBI TEeopHUn nHTegaIypr; Texviii Kot . VK-10.1, VK-
YIIpaBJICHUS pHUCKOM. pabora ¢ erym 0 Tp(.)J'I 10.2, OTIK-
2 4 1 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
CymHocTb pucka. ) N 19.1, OIIK-
oubnuorexamu; YCTHBIN OIPOC
Knaccugukanus puckos. 19.2
MMOATOTOBKA K
MPAaKTUYECKOMY
3aHATHIO
CaMoCTOsATEIBHOE
U3y4YCHHE YYeOHOM
2.2 DJrambl  mporuecca AUTCPATYPBL; . VK-10.1, VK-
pabora ¢ Tekymuii KOHTPOIb
yIIpaBJICHUS pHUCKOM. ] 10.2, OIIK-
2 4 1 3JIEKTPOHHBIMH YCIIEBAEMOCTH;
Meropl OLIEHKHU u N 19.1, OIIK-
O6ubnnorexamu; YCTHBIW OMPOC
IIPOrHO3MPOBAHMS PCKOB. HOAFOTOBKA K 19.2
MPAaKTUIECKOMY
3aHATHIO
CamMocTosTeNbHOE
U3y4YCHUE YUCOHOM
HHTepatypbl; y VK-10.1, VK-
2.3 Pucku pabora ¢ Tekymuii KOHTPOIb 10.2. OIK-
HMHBECTUIIMOHHBIX 2 4 1 3JIEKTPOHHBIMH YCIIEBAEMOCTH; 19'1’ OINK-
IIPOCKTOB. O6ubnnorexamu; YCTHBIN OMPOC ' 1’9 5
IIOATOTOBKA K ’
MPAKTUIECKOMY
3aHATHIO
CamocTosTeNnbHOe
U3yUYCHUE YICOHOM
HHITCpaTypbl; y VK-10.1, VK-
pabora ¢ Tekymuii KOHTPOIb
10.2, OIIK-
2.4 PeasibHBIE OIMIMOHEI. 2 4 1,1 3JIEKTPOHHBIMH YCIIEBAEMOCTH; 19.1 OIK-
OHOIHOTEKAMHU; YCTHBIN OIPOC ' 1’9 5
MOATOTOBKA K ’
MPAKTHIECKOMY
3aHATHIO
HUroro no pazueny 8 16 41
HUroro 3a cemectp 18 36 15,1 3K3aMEH
Uroro o aucuuruinze 18 36 15,1 3K3aMEH




5 O0pa3oBaTe/ibHbIE TEXHOJIOTHH

s obecrieuenust Hanbobiel 3(h(GHeKTUBHOCTH 00pa30BaTEILHOTO Tpollecca B Kypce
JTAaHHOW y4eOHOW JMCHUIUIMHBI UCHOJB3YIOTCS B TpOIEcce OOYyYeHHUs Tepe/lOBbIC
00pa30BaTEIIbHBIC TEXHOJIOTHH:

1) TpaguuMOHHBIE O00pa3oBaTElbHBIC TEXHOJOTMH (MH(DOPMALMOHHAS  JICKIUS,
[IpaKTUYECKHUE (CEMUHAPCKUE) 3aHATHUSA);

2) TeXHOJIOTHsI TPOOIEeMHOTO 00y4eHus (poOIeMHast JICKIUs, IPAKTUICCKUE 3aHIATUS B
(dopme npakTuKyMa, Kelic-MeToa);

3) UrpoBBIC TEXHOJIOTUH (POJICBBIC H JICIOBBIC HIPBI);

4) TeXHOJIOTUU IPOCKTHOTO 00y4eHUS (TBOPUCCKUIT IIPOCKT);

5) UHTEepaKTUBHBIC TEXHOJIOTHH (CEMHUHAP-TUCKYCCHs);

6) WHPOPMAIMOHHO-KOMMYHHUKAIIMOHHBIE 00pa3oBaTe/IbHbIC TEXHOJOTUU (JICKI[HSI-
BU3yaln3alys, NpaKTHUYeCKHe 3aHATUS B opMe MPE3EeHTAIIH )

JlexmoHHbIE 3aHATUSL HApsy ¢ COOOIIEHUEM y4yeOHOW MH(OpMAaLUU IPEanoiaraloT u
pelIeHrE CIEeIYIOINX AUTAaKTUYECKUX 3a]a4: 3aMHTEPECOBaTh CTYIEHTOB U3y4aeMOl TEMO, pa3-
PYLIUTh HEBEPHBIE CTEPEOTHUIIBI, YOSIUTh B HEOOXOIMMOCTH TJTyOOKOTO OCBOEHHUSI Marepuala,
MOOYy/AUTh K CaMOCTOSITEIbHOMY MOMCKY M aKTUBHOM MBICIUTENbHON NEATENbHOCTH, TTOMOYb
COBEPIIUTH NEPEXO]T OT TEOPETUUECKOT0 YPOBHSI K MPUKJIAJHBIM 3HAHUSIM B TaHHOM o0acTu.

[IpoBenenue TpyNmoBbIX (CEMHUHAPCKUX M MPAKTUYECKUX) 3aHATUN MpeanoJiaraet
pelieHre pa3HOOOpa3HBIX JUJAKTUYECKMX 3a/ay: 3aKpeIUIeHHe IOJIYYeHHBIX 3HaHHM,
(dbopMHpoBaHHE YMEHUS MPUMEHITh UX HA MPaKTUKE, COBEPUICHCTBOBAHUE YMEHHUS padoTaTh C
uHpopmanuen, aHaTU3UpoBaTh, 0000IaTh, NPUHUMATL KM OOOCHOBBIBATH  PELICHMUS,
apryMEHTHPOBAHO 3alllMINAaTh COOCTBEHHBbIE B3IVISIIbl B JUCKYCCHUH, B3aUMOJCHCTBOBAaTh C
APYrUMHU Y4JI€HaMU FPYIIIBI B IpoLiecce 00y4eHusl.

6 YueOHO-MeToquYecKOe 00ecnedeHue CaMOCTOATEIbHOIH PadoThl 00yYAKOIIHXCSI
[Ipencrasneno B mpuiioxxenuu 1.

7 OueHoYHbIE CPeICTBA /1JIs1 IPOBe/IeHNsI IPOMeKYTOUHOI aTTecTaluu
[IpencraBieHbl B MPUITIOKCHUH 2.

8 YueOHo-MeTOqUYecKOe M HHPOPMAIMOHHOE 00ecnieyeHHe AU CIUIIMHBI (MOYJIs1)

a) OcHoBHAas1 IMTEpPaTypAa:

1. ITonomapesa, O. C. MHBeCTHIIMOHHBIA MEHEMKMEHT . yuebHnoe mocobue / O. C.
[Tonomapesa, O. JI. Hazaposa ; MI'TY. - Maraurtoropck : MI'TY, 2017. - 1 371eKTpOH. OMNT. TUCK
(CD-ROM). - 3arin. c TUTYIL JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/113
9226/3372.pdf&view=true  (mara oOpamenus: 01.02.2024). - MakpooObekT. - TekcT
anektpoHHbIN. - ISBN 978-5-9967-1081-2. - CBenenus noctynssl Takke Ha CD-ROM.

2. ITumonosa, T. K. Puck-menemxment : yaeobnoe nocobue / T. K. ITumonosa ; MI'TY. -
Marnautoropck @ MITY, 2017. - 59 ¢ : wm, Tabm, cxempl. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/151
4316/3503.pdf&view=true (mata oOpamienus: 01.02.2024). - MakpooObekt. - Tekct
AJIEKTPOHHBIN. - IMeeTcs neyaTHbIl aHasor.

0) lonostHUTEIBHASI IUTEPaTypa:

1. IMonomapesa, O. C. MuBecTUIIMOHHBIN MeHemKMeHT. LleHHbie Oymaru @ yueOHOE
nocobue / O. C. [Tonomapesa, O. JI. Hazaposa ; MI'TY. - Maruautoropck : MI'TVY, 2018. - 1
anektpoH. onrt. jguck (CD-ROM). - 3Barm. ¢ turyn. o3kpaHa. -  URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/152



https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514316/3503.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3503.pdf&show=dcatalogues/1/1514316/3503.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524

(mata oopamenus: 01.02.2024). - MakpooObekT. - Tekcer : anekrponnsbiit. - ISBN 978-5-9967-
1237-3. - Cenenus goctynusl Takxke Ha CD-ROM.

2. Boruenb, JI. M. Pucku npennpuHUMaTeIbCKOM JIeATEILHOCTH © yueOHoe mocodue / JI.
M. Botuens, B. B. Bukynuna ; MI'TVY. - Marautoropck : MI'TVY, 2018. - 1 37eKTpoH. ONT. JUCK
(CD-ROM). - 3ari. c TUTYJL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/151
4343/3525.pdf&view=true  (mata oOpamenus: 01.02.2024). - MaxkpooObekT. - TekcT :
anekTpoHHBIN. - ISBN 978-5-9967-1130-7. - CBenenus goctynssl Takke Ha CD-ROM.

3. 2. Ilaxanos, A. Puck-menemkment. Jlonomaurensueie 3amaun. /A. [Taxamos; MI'Y um.
M.B. JlomonocoBa.- M: MIY wum. M.B. Jlomonocoa, 2019. - URL:
https://www.econ.msu.ru/sys/raw.php?0=56119&p=attachment (mata oOparieHus:
01.02.2024). - Makpo0oOBEKT. - TEKCT : 3IIeKTDOHHBIH.

B) Meroauyeckue yKasaHus:

1. Boruens, JI. M. Pucku npeanpuHUMAaTEeTLCKON JesITeNbHOCTH | npaktukyMm / JI. M.
Botuens, B. B. Bukynuna ; MI'TVY. - Marautoropck : MI'TVY, 2019. - 1 anextpos. onr. auck (CD-
ROM). - 3ari. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/152
9979/3810.pdf&view=true  (mara oOpamenus: 01.02.2024). - MakpooObekT. - TekcT :
ANIEKTPOHHBIN. - CBeIeHns ToCTymHBI Takke Ha CD-ROM.

2. JIonoJTHUTEITbHBIC METOIUYECKHE YKa3aHUs ITpeIcTaBaeHb! [Iprioxenun 3.

r) [Iporpammuoe o6ecneuenue u UHTepHET-pecypcebl:

IIporpamMmmHoOe o0ecnieyeHue

Haumenoanue [10 No norosopa CpoOK IeHCTBUS TULEH3UH
MS Office 2007 |y 135 7 17.09.2007 GeccpouHo
Professional

7Zip CBOOOJTHO  pacHpoCTpaHsIeMOC 0EeCCPOYHO
LibreOffice CBOOOJHO  pacIpoOCTPaHIEMOE 0eccpoUHO

FAR Manager CBOOOJTHO  pacHpoCTpaHsIeMOC 0OEeCCPOYHO

IIpodeccuonanbHblie 0a3bl JaHHBIX U HHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI
Hassanue xypca CcrlIKa
®denepanbHbli  00pa30oBaTENIbHBIA  MOPTA
OxoHomuka. Couunosiorus. MeHePKMEHT
ITouckoBas cucrema Axamemusi Google (Google

~|nttp://ecsocman.hse.ru/

URL.: https://scholar.google.ru/

Scholar)

HaLII/IOHaJ'ILHa}I I/IH(I)OpMaI_[I/IOHHO-aHaHI/ITI/I‘leCKaH URL:

cucreMa  — POCCHHCKMA  MHJEKC — Hay<qHOTO https://elibrary.ru/project_risc.asp
mutuposanus (PUHIL)

9 MartepuajbHO-TEXHHUYECKOE o0ecrieyeHne TUCHUTITHHBI (MOTYJIs1)

MaTepI/IaHLHO'TeXHI/I‘{eCKOG oOecreueHue JAUCIUITIIIMHBI BKIIFOYACT:


https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true
https://www.econ.msu.ru/sys/raw.php?o=56119&p=attachment
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529979/3810.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3810.pdf&show=dcatalogues/1/1529979/3810.pdf&view=true
http://ecsocman.hse.ru/
https://scholar.google.ru/
https://elibrary.ru/project_risc.asp

1. YueOHbie ayaAuTOpUH 115 IPOBEACHUS 3aHATHI JICKIITMOHHOTO TUTIA!

MynbTUMeUHHBIEC CPEICTBA XPAHEHHUS, TIEPEJauy U MPeICTaBICHI HHPOPMAIIHH.

2. YyeOHbIE ayAUTOPUHU Ui TPOBENCHHUS MPAKTUYECKUX 3aHATHH, TPYNIOBBIX H
WH/IMBUYAIBHBIX KOHCYJBTAIMH, TEKYIIEr0 KOHTPOJIS M IPOMEXYTOYHON aTTeCTaIllH:

MynbTUMEIUHHBIE CpPEICTBA XpaHEHUS, MepeJadyd M MPeACTaBICHHUS WH(POpPMAIIHH.
Komruiekce TecTOBBIX 3aJaHNi TS POBEICHHSI IPOMEKYTOUHBIX M PYOEKHBIX KOHTPOJICH.

3. ITomMereHus U1 CAMOCTOSITEIILHOM pabOTHI: 00YJaIOIIUXCS

[MepconanpHbie KOMITBIOTEPHI ¢ TakeToM MS Office, Beixogom B HTEpHET 1 ¢ 10CTYyIOM
B 2JICKTPOHHYIO HH(POPMAIIMOHHO-00pa30BaTEIbHYIO CPEly YHUBEPCUTETA

4. TlomemeHus Ui XpaHEHHS M NPOQPUIAKTUIECKOTO OOCITY)KHBaHUS Y4eOHOTO
000pyIOBaHUS:

HIkads! ans xpaHeHUS y4eOHO-METOINIECKOM JOKYMEHTAINH, y9e0HOTO 000pYyI0BaHUS
1 y4eOHO-HATJISIIHBIX TOCOOUH.



IIpuioxenue 1

Y4eOHO-MeTOAUYECKOE 0O0ecTeYeHne CAMOCTOATEIbHOH padoThl 00yYaromuxcs

[To mucumnnuHe «/HBECTUUHOHHBIA AHAIW3 W YNPABICHUE PUCKAMH» MPEITyCMOTPEHA
ayJMTOpHAs M BHEAYJUTOPHASI CAMOCTOSATEIbHAs paboTa 00yJaroImmuxcs.

AyautopHas caMOCTOsITeNIbHass paboTa CTYJEHTOB Ha MPAKTHYECKUX  3aHITHSAX
OCYILECTBJISCTCS IMOJ KOHTPOJIEM IMpPENoJaBaTesisi B BHUJIE YCTHOTO OIpPOCa, BBICTYIUICHHS Ha
CEMHHAape, JUCKYCCHUH, IPOBEPKU TOMALIHETO 3a1aHUS.

BueaynuropHas camocrosiTesbHas pa0oTa OOyYaroUIUMXCsl OCYIIECTBIISICTCS B BHUIE
M3YUYEHUS JTUTEPATYPHI IO COOTBETCTBYIOIIEMY pa3iey ¢ MpOopabOTKOM MaTepuana; BhIMOTHEHUS
JIOMAIITHUX 3aJaHUM.

Ilpumepnuie domawnue 3adanus ona camonpoesepku (/3):

/I3 Nel «OnpenesieHre CTOMMOCTH KalTUTAIa»

Kanuran Komnanuu ABC umeer cineayromlyro CTpyKTypy:

- OOBIKHOBEHHBIM aKIIMOHEPHBIN KAaIMTAT X MJIH. y.€.;

- IPUBWIECTMPOBAHHBINA aKIIMOHEPHBIM KalluTall y MIIH. V.€.

- 32€MHBIN KaluTal Z MJIH. y.€.

OOBIKHOBEHHBIN AaKIMOHEPHBIN KamuTan Obul chopMHpOBaH OOBIKHOBEHHBIMHM aKIMsAMH, OeTa-
ko3¢ dunment koropeix cocrasmser 1,57. IlpuBuierMpoBaHHBIH  AKIMOHEPHBIM  KamMTal
cOpMHPOBaH NPUBWIECTUPOBAHHBIMH AaKIMSAMH, 1O KOTOPBIM BBIIUIAYMBAETCS (UKCHPOBAHHBIN
IWBUJICHI B pa3Mepe a y.e. X peIHOYHAs CTOMMOCTBH COCTaBisieT D y.e. 3aeMHBIM Kamutan ObLI
copMHpOBaH 3a cUeT KpeauTa OaHKa, cToMMocThio 16,5%. Ilpenmonoxum, 49TO OXHIaeMas
JIOXO/IHOCTh PBIHKA cOCTaBisieT C %, Oe3pucKoBasi MporeHTHas craBka 4,75%, a craBka Haiora Ha
npu6sLTB 20%.

/13 No2 «DopMupoBaHUe JeHEeKHBIX TOTOKOB NpeInpusiTHs»

[Ipennpusitne paccMaTpuBaeT HHBECTHUIIMOHHBIM TPOEKT, MPETyCMATPUBAIOUIMHA BBITYCK HOBOTO
nponykra. [IpoBeaeHHbIE MapKETUHTOBBIE HCCIIEIOBAHUS MOKA3aJIM XOPOIINE MEePCIEeKTUBLI cObITa
JAHHOTO TpoAyKTa. JlJisg peaym3amuu MpoeKkTa TpeOyeTcs 3aKylmHuTh HEOOXOIUMoe O0OpYIOBaHHE
croumocthio B 50000 y.e. JlocTaBka U ycTaHOBKa IMTOTPEOyET AOMOIHUTEIBHBIX 3aTpaT B 006EMe 10000
y.e. OcymecTBiieHHe MPOEKTa MOTPeOyeT IONMOIHUTENbHBIX BIIOKEHHH B OOOpOTHBIE aKTHBBHI B
pasmepe 40000 y.e.

JUTUTenbHOCTh TPEANHBECTUIIMOHHON W WHBECTHUHOHHOH (a3el coctaBUT 1 roa. Cpok Ku3HH
npoekra — 5 ser. Cpok MoJIe3HOr0 MCIOIB30BaHUsl 000pynoBaHus — 5 jeT. B Tedenue sToro cpoka
obopyznoBanue OyeT aMOPTU3UPOBATHCS JIMHEHHBIM criocoOoM. [Ipennonaraercs, 4To K KOHILY CpOKa
peaM3anuu MpoeKTa 00OPYJO0BaHHE MOXET ObITh MpojaHo ocraToyHou crommoctu 10000 y.e., a
3aTpaThl HA 00OPOTHBIN KaUTal OYIyT MOJTHOCTHIO BOCCTaHOBIICHBI.

[To maHHBIM MapKETHHIOBBIX HCCIEIOBAaHUI, €XKErofHas BBIPYYKa OT MPOAAX NAHHOTO MPOAYKTA
coctaBut 95000 y.e. [lepemennbie 3aTpathl kKaxaoro nepuoga — 40000 y.e., mocrossaable — 12000.
CraBka Haznora Ha npuOsUTb — 20%.

Onpenenuts uncToiii nenexHbIi moTok (NCF) oT nestensHOCTH NpeAnpHsITHS.



A3 Ne3 «Onpenesienne HACTOS I CTOUMOCTH AHHYHTETHOIO ILJIATEKA

Bapuanm Nel. CornacHo ycioBHsSM (UHAHCOBOTO COTJIAIICHMS Ha CUeT B OaHKE B TEUCHHUE 8 JIET:

a) B KOHIIE To/1a;

0) B Hauaje rojaa

OyZAyT ITOCTYIAaTh AEHEKHbIE CyMMBI, II€pPBasi U3 KOTOPBIX paBHA 4 ThIC. JOJUI., a KaKIasl caeplyromas
Oynet yBenuuuBaThes Ha 0,5 Thic. o1, OLIEHUTE 3TOT AaHHYUTET, €CIM OaHK IPUMEHSET IPOLIEHTHYIO
craBky 10% rooBbIX U CIIOKHBIE ITPOLIEHTHI HAYMCIAIOTCS OIUH pa3 B KoHIe roaa. Kak uzmensres
OLICHKHM aHHYUTETA, €CIIU JCHEXHbIe CyMMBbl OyAyT yMeHblIaTbes Ha 0,5 ThIC. 1017

Bapuanm Ne 2 3a 6 ner Heo6xoxumo HakonuTh 30 Thic. 1os11. Kakoil BeIMYuHbI 10MIKEH ObITh EPBbIi
BKJIaJl, €CIU MpeAoiaraeTcsl KaIbli ol yBEIUUUBATh BEIMUUHY JEHEKHOro noctyriieHus: Ha 800
JIOJIJ1. ¥ IPOLIEHTHAs CcTaBKa paBHA 8 % ronoBbix? JleHexHble MOCTYIICHNUS U HAUUCIIEHHE CIOXKHBIX
IIPOLICHTOB OCYIIECTBIISIOTCA B KoHIE roxa. OmpenenuTe, Ha KaKyl BEIMYUHY HEOOXOIMMO
YBEJIUYMBATh KaXKAbIM I'0J] ICHEXKHOE MOCTYIJICHHUE, €CIIH NEpBbIi BKIaz OyAeT paBeH 2 ThIC. A0JI.
Bapuanm Ne3. Kakyro 1ieHy 3a1U1aTUT HHBECTOp 33 OECKYNOHHYIO obiuraiuio ¢ HomuHaioM B 100, 00
e/1. ¥ noramenuem yepes 90 auei, ecnu Tpedyemasi Hopma T0XOAHOCTH 12%?

A3 Ned «Onpenenenne Oyaynieid CTOMMOCTH AHHYUTETHOTO IJIATEKA

Bapuanm Nel. Paccunraiite Oy1ylIyto CTOMMOCTb CPOYHOTO aHHYUTETA IPEHYMEPaH 10 MIPH YCIOBHUH,
YTO BEJIMYMHA PAaBHOMEPHOTO MocTyriieHus coctasisier 1500 py6neii B ron, mpoueHTHas craBka 9,5%
U CPOK 5 JIeT.

Bapuanm Ne2. CKonbKoO LIENBIX JIET TOTpedyeTcs, 9To0bl HAaKOMUTh Ha cueTe cymmy B 45000 pyGuei,
€CITM B KOHIIE KayKa0ro roja Ha cuetknaaercs 5000 pyoneit mox 14,5% rogoBhIX.

Bapuanm Ne3. Onpenenute, NP KaKOM 3HAYEHHH €KETOJHBIX BKJIAJ0B (BKIAJ JEaeTCAd B KOHIIE
roza), momy4urcs uepes 5 aet cymma B 20 000 py6reit mpu npouenTHoii ctaBke 21,5%.

A3 NeS «OneHka eHOBOT0 PUCKA)

[IpeanpusiTie A uMeeT 1Ba BapuaHTa MPOU3BOJICTBA HOBBIX TOBAPOB, TEXHOJIOTHS MTPOU3BOJICTBA
KOTOPBIX U CEOECTOMMOCTh OJIMHAKOBA. B cpeHeM IieHbI Ha PHIHKE TOXKE OJMHAKOBHI, OJTHAKO,
XapakTep M3MEHEHHMH HECKOJIbKO OTJIMYaeTcs. MEHEIKMEHT TMPEIIpHUsITHsS pacrojiaracT
JTUHAMUKOM IIEH 3a 8 TEePHOJIOB M YBEPEH, YTO BHIOOPKA OTpaykaeT peaibHOE JABMKEHHUE IICH T10
0001M TOBapam.

[Tepuon Llena Ha MpOAYKTHI ITepuon [lena Ha IPOAYKTHI
A b A b

1 8 6 5 8 6

2 12 14 6 12 14

3 8 6 7 8 6

4 12 14 8 12 14

OHpeI[eJ'II/ITb, Kakoi TOBAp CTOUT IIPOU3BOJUTDL IIPCAIIPUATHUIO Ac Y4€TOM LICHOBOT'O pHUCKaA.

13 Ne6 «Onenka puCKOHeCYIIHX CTpaTeruiny
AKIIMOHEpHOMY OOIIECTBY Mpe/ularaerTcsi JBa PHUCKOBBIX IPOEKTa, JaHHbIE O KOTOPBIX
IIPEJICTaBIICHbl HIKE:

Cocrosnus [Tpoexkr 1 ITpoekr 2
BEPOSITHOCTD JICHE)KHBIE BEPOSITHOCTh JICHE)KHbIE
IOTOKH IIOTOKH
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kakoit WHBECTULIMOHHBIN MMPOCKT CJICAYCT BLI6paTL O6H_ICCTBy, €CJIM OHO OLCHUBACT
PUCKOHECYIIUC CTPATCTHUU, COTIACHO CICAYIOMIUX npeunhoeHI/Iﬁ:



a) pallMOHATBLHBIX 0KUIAHUI;
0) byukiuu oxunaemon nonesnoct mpu U (W) = TR

B) dyHKIMHK prcKoBOro npemnoutenus F (X, o) =5X—20°

13 Ne7 «Ouenka pucka npou3BoJACTBEHHOH MPOrpaMMbD)

Komnanus mponu3BOAUT MUIIEBON MPOAYKT A ¢ ce0eCcTOMMOCTBIO 1 pyO/IIT 1 IPOAaeT ero 1o IeHe
2py6/mt. [TonararoT, 9TO pEIHOK MOXET MPEIBSIBUTH CIIPOC HA MPOAYKT A B pazmepe: 100 mT. ¢
BeposiTHOCTBIO 0,3; 120 1T. ¢ BepositHOCThIO 0,4; 150 mT. ¢ BepositHocThio 0,3. Eciin komnanust
MIPOU3BOIUT MTPOAYKTA OOJIBIIE, YEM €ro MOXKET MOTPEOUTH PBIHOK, 3TOT MPOIYKT YTHIU3UPYETCS.
3aTparaM¥ Ha YTHJIU3AIUI0 MOXHO peHeOpeyb.

3amanne:BpiOpath ONTHMAaIbHYIO MPOM3BOJCTBEHHYIO NPOTPAMMYy, MO3BOJSIONIYIO TOJIYYUTh
00JIbIIYI0 TPUOBLIL IPU PA3yMHOM PHUCKE.

13 Ne8 «Onenka puCKOB cHCTeMbl YIIPABJICHHUS 3aMacaMmb)

KoMmmnanus ucnosnb3yer B IPOU3BOJICTBE PACTUTEIBHOE MACI0 B 00bEMAX, KOTOPHIE 3aBUCST OT
CIpoca Ha KOHEUHbIH NpoAyKT. IMeroTcs crenyroiue JaHHbIe 0 T0I0BbIX TOTPEOHOCTSIX ChIPhS
Y [IeHaX Ha Hero Mpu pa3InYHbIX CHEHAPUSIX NPOJaXx, OTpakEHHBIE B TaOIUIIE.

Cuenapuu npojax BeposTHoCTh KommuectBo coipbs, T | Cpennss nena 3a 1 T,
CIieHapus TBIC. PYO.

Huskue 0,4 100 10

Cpennue 0,3 150 12

Bricoxue 0,3 200 15

Nmeertcst BO3MOKHOCTb, B epuo] cO0pa ChIphs, CO37aTh CE30HHBIN 3amac 1Mo CTa0UIBLHOM 1eHe 8
THIC. py0. 3a TOHHY, HO He OoJiee ueMm 200 1. [IpeamonaraeTcs, 4T0 HEUCTIOIL30BAHHBIE CE30HHBIE
3amachkl 4epe3 roj TEepsSI0T CBOM CBOMCTBA M HE MOTYT OBITh HCIOJIB30BaHBI. 3aTpaTaMH Ha
XpaHEHHE CE30HHOTO 3amaca MOXHO TpeHeOpeub. Kakue ce30HHBIC 3amachl CTOUT JeJaTh
KOMITaHUH ?

A3 Ne9 «Onenka peHTa0eIbHOCTH KANTUTAJIA)
[IpeanpusiTie TPOU3BOAUT MPOAYKT CO CICIYIOIIMMHU ITapaMeTpaMu:

HAaMCHOBAHHE O0o03HaveHne Enununa nsMepenus | 3HadeHue
[TepemenHbIe VS pyo./en 20
3aTpathl

[TocTosiHHbIE FC THIC. pYO. 140
3aTpathbl

AKTUBBI KOMIIAHUH A TBIC. PYO. 300
CobcTBeHHbBIE S TBIC. PYO. 150
CpecTBa KOMIIAHUU

3aéMHBIE CpeaCTBa D TBIC. PYO. 150
KOMIIaHUU

[IpouenTHas cTaBka ry % 10
1o 3aiiMam




CHCL{I/IaJII/ICTBI KOMITaHHWM I10JIararoT, 4YTO COCTOSAHUC pPbIHKA HECTAOMIILHOE U OPHUCHTHUPYIOTCA HA
CJICAYIOIIMC OIICHKH SKCIICPTOB!

[Mokazarenu, B03MOXKHBIE COCTOSIHUS PBIHKA

KOTOPBIE MOTYT ONITUMHUCTHYECKOE NIECCUMHCTHYECKOE HOPMaJIbHO®
npeTepreTh

WU3MEHEHUS

BepostHocth 0,2 0,1 0,7
COCTOSTHHSI PBIHKA, P

Lena na npoxykuuto | 120 100 120

C, py6/mr

O6wem mpogax Q, 2300 1600 2000

IIIT.

Onpenenuth OXUJaeMble 3HAUYEHUs pPEHTAOEIbHOCTM KamuTala M pUCK B ¢dopme
CPEIHEKBAPAaTUYHOTO OTKIOHEHHUSI.

3 Ne10 «Ouenka pucka Bpidopa B2 NPOU3BOAUMOI NPOAYKIIUM
[IpennpusiTie XapakTepu3yeTcs CIeaAyOIIMMHI apaMeTpaMu:

Haumenosanue O0o3HaueHue Enauna 3HaueHue
HU3MEpEHUS

AXTUBBI KOMIIAaHUH A TBIC. PYO. 300

CoOcTBeHHBIE CpeNCTBA S TBIC. PYO. 150

KOMITaHUH

3aeMHBIE Cpe/ICTBA D TBIC. PYO. 150

KOMTIaHUU

[IponienTHAs cTaBKa MO ry % 10

3aliMam

[IpenmpusiTie B TEKylleM oAy, MOXET MPOU3BOAUTH JUOO CTapblii MPOAYKT, JHMO0 HOBBIU -
3aTpaThl Ha MPOU3BOICTBO KOTOPBIX MJICHTHUYHBI U IPUBEACHbI HIKE:

HaumenoBanue O0o3HaueHue Emnununa 3HaueHue
U3MEpEHUs

O06BeM TpoTax Q En. 2000

[TepemeHHbIE 3aTpaTHI VC Py0./en. 20

ITocrositHHBIE 3aTpaThl FC THIC. PYO. 140

AKIIMOHEPBI O0XXHUJAIOT, 4YTO PEHTa0eNbHOCTh KoMIaHuu JocTurHer 20%. OO0beM mpoaax
MOCTOSIHHBIN M B paccMaTpUBaeMblil iepuoa He u3MeHuTcs. CrieruaaucTbl KOMIaHWH M0JIararor,
YTO I[EHBI HA MPOAYKTHI A U b HeCcTaOWIIBHBI U XapaKTePU3YIOTCS CIECIYIOIIUMHU ITapaMeTpaMu

0,1C; =90
) 0,4C% =100
P(C,)= 10,6C%?=120 P(C,) = 0,607 —150
0,3C3 =150 o

3a,Z[aHI/IeZ ONpCAC/INTE KaKOMY BUAY INPOAYKIHH CTOHUT OTAATH MNPCANOYTCHUC, YUUTbIBAA
JAO0XOJHOCTb (peHTa6eJIBHOCTB KaHI/ITaHa) U pHUCK, B (l)opMe CPpCAHCKBAAPATUIHOTO OTKIIOHCHH.



IIpuioxkenue 2
O1eHOYHBIE CPEACTBA VIS IPOBEAECHUSA MMPOMEKYTOUHOM aTTecTalmuu

a) HJ'IaHI/IpyeMbIe PE3YJIbTAThI oﬁyqenvm H OICHOYHBIC CPpeACTBA IJIA IPOBEACHUA HpOMemyTO‘lHOﬁ aTTreCcraunum:

Kon

MNHaukaTop NOCTHKEHNS KOMIIETEHIIUN OneHo4HbIE CpEACTBA
HWHJIMKaTopa A p A i t pe

YK-10: Cnnocoden NPpUHUMATDH 000CHOBAHHbIE YKOHOMHUYECKHE peaieHus B pa3jIn4HbIX o0JacTAX JKU3HEACATECIBbHOCTH

VK-10.1 IlonnMaeT SKOHOMHMYECKHE  3aKOHBI, | Mepeuent tew aas noarotosin « ssameny

KaTEropuu ¥ TPUHIMIIBL, BO3MOXXHOCTH VIHBECTUIIMY 1 NHBECTUIIMOHHBIA aHAJIN3,BU/Ibl HHBECTHUIUN.

WX  WCIOJIB30BAHMS B  Pa3JIMYHBIX 3ajauyy MTHBECTHUIIMOHHOTO aHAIN3a.

00J1aCTSIX HKU3HEAEATETBHOCTH CopeprkaHye MHBECTUIINOHHAS JIeATEIbHOCTH.

CyOBbeKThl HHBECTHUIMOHHOH /I€ATETbHOCTH.

[leT1 ”HBECTUIMOHHOTO MEHE/[?)KMEHTA B 00JIACTH KATUTATbHBIX BJIOKEHUH.
VcTouyHuKY GUHAHCUPOBAHUSA WHBECTUIIIOHHBIX ITPOEKTOB.

®opmbl GUHAHCUPOBAHUA UHBECTUITMOHHBIX IIPOEKTOB.

Mertopp! onieHKY 3O PEKTUBHOCT NHBECTUIIHOHHBIX IIPOEKTOB.
[ToHATHE NUCKOHTHUPOBAHMUSA, IIOPA/IOK OIIPeZIeIEHNUA CTAaBKU JUCKOHTHPOBAHUS.
10. OmpesiesieHNe IPUBEIEHHYIO CTOUMOCTH UHBECTUIIIOHHOTO IIPOEKTA.
11. Ywucras npuBeaenHas croumoctsb (NPV).

12. BayTtpenHnss HopMa moxoaHoctu (IRR).

13. VHnekc peHtabenpHOCTH UHBECTHITHH (PI).

14. VI3MepeHue JIeHeXKHBIX TOTOKOB.

15. MeTopI ONTUMU3AIUHI UHBECTUIIMOHHOTO OPTOEJIA.

16. Kpurepuu oT60pa MHBECTUIIHOHHBIX IIPOEKTOB.

17. CtpykTypa Ou3Hec-IUIaHA MHBECTUIHOHHOTO ITPOEKTA.

18. IlopTdespHbIE U peasTbHble HHBECTHUIUU.

19. CrtocoObI CHIKEHUS PUCKA MOPT(ETHHBIX MHBECTUIIHI.

20. Crtoco0bl ypaBIeHNs HHBECTUIITMOHHBIM ITOPTdEeM.

21. CyIIHOCTb PUCKa, OCHOBHBIE 3JIEMEHTHI, IPUUYNHBI BOSHUKHOBEHUA.
22. OO'BEKTHI U CyOBEKTHI PHUCKA.

23. ®aKkTOpHI PUCKA.

24. Buzp! yiep6a oT pucka.

25. XapaKTepUCTHKA CHUCTEMBI YIIDABJIEHUS PUCKAMU.

26. OCHOBHbIE IPUHIIUIIBI YIIPABJIEHUS PUCKOM.

© PN oU RGP




Kon
WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU

OrneHouHbIE cpencTBa

27. MeTO,ZUJI BbIAB/ICHUA pI/ICKa.

28. KosnyecTBeHHAs OIleHKa PUCKA.

29. YUéT pucKa nIpu NPUHATUH YIIPaBJIeHYECKUX PellleHNU B yCJIOBUAX HEOIIPeIeIEHHOCTH.
30. XemxkupoBaHue pucKoB. OnpesesieHrs pUcKa HHBECTUIIUN U CITOCOOBI €r0 CHIKEH Us.
31. IIpousBojicTBeHHBIN pucK. OpraHu3anus yupasaeHUs IPOU3BOACTBEHHBIM PUCKOM.

32. CoBpeMeHHasA KOHIENIUA PUCK-MEHEI>KMEHTA.

33 CI/ICTeMa praB.TIeHI/IH pI/ICKaMI/I. HpI/IHIII/IHI)I HOCTpoeHI/IH CUCTEM yl'[paB.JIeHI/IH pI/ICKaMI/I.

TIpuMepsI 3a1a4, BK: X BOK ii Guter.

1.IlpennpusiTie BiaaeeT MalIMHOMN, KOTOpas OblIa MOJIHOCThIO aMOPTHU3UPOBaHA U MOYKET OBITh IIPO/IaHa
10 PHIHOYHON CTOMMOCTH. ECTh BO3MOXXKHOCTH KYITUTh HOBYIO MAaIlIMHY JIJISI 3aMEHBI cTapoil. B aTom
CiTyJae OKHUIAeTCS COKpAIeHIE H3AePKEK MTPOU3BOJICTBA. Y BETMUCHHUE BBITTYCKA TOBAPHOM TIPOIYKITHN
He Tpenmnonaraercs. BeiroHa v MOKyTNKa HOBOW MallMHEL, eclii pennpusatue Tpedyer 10%-Hyro
TOJIOBYIO PEabHYI0 HOPMY JT0XO7a HA HHBECTHITHH ?

Tabmmma VcxomHble TaHHBIC

l'omoBas cymma

IMponaxuas nexa eHa proOpeTeHns COKpAIIICHHUS H3JIEPIKEK
pona, " B PHOBP pail AP CpOK HCIIONB30BaHUS
CTapoil MalIuHBI, HOBOW MallIMHBI, IIPOU3BOACTBA OT .
. HOBOW MAaIlIMHBbI, JIET
TBIC.pYO. TBIC.pYO. WCTIOJIb30BAHS HOBOH

MaIIWHEI, THIC. PYyO.

80 500 70 5

2. Nmetotcst mBa naBecTUIMOHHBIX TTpoekTa: UIT1 u UI12 ¢ oquHakoBoi#t mMporHo3HO#M cymMmMoin
TpeOyeMbIX KalTalbHBIX BIOKeHWH. BenmanHa miuaranpyemoro qoxofa (Teic. py0.) HeompeneneHHa u
IIpUBEICHA B BUIE PACIPEACICHUS BEpOATHOCTEHN (Tabi.). OLeHUTh PUCKOBAHHOCTD KaX/I0r0 IPOEKTa,
HCHOMB3Ys KPUTEPH 0TOOpa — «MAaKCUMH3aLKs MAaTEMaTHIECKOr0 OXKHUIAHHS J0X01a». XapaKTepPHUCTHKA
IPOEKTOB I10 JOXO/IaM M BEPOSITHOCTSIM €T0 HOIy4EHHUS:

MuBectunrionssii npoekt UII1

Joxon, Teic. pyo. BepositHocTh (B)
2500 0,15
3000 0,20
3500 0,35
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5000

0,20

6000

0,10

WuBectunmonHsid mpoexkt UI12

Joxog, Teic. pyo.

Beposrnocts (B)

1500 0,10
2500 0,15
4000 0,30
5000 0,30
7000 0,15

2. [Ipennpustue A nMeeT 1Ba BapuaHTa MPOU3BOJCTBA HOBBIX TOBAPOB, TEXHOJIOIHS ITPOU3BOICTBA
KOTOPBIX U c€0ECTOMMOCTh OJTHAKOBA. B cpemHeM I1eHbI Ha PRIHKE TOKE OAMHAKOBBI, OHAKO, XapaKTep
M3MEHEHHI HECKOJBKO OoTIn4daerca. MeHeDKMEHT PeApHUsITHs paciojaraeT THHAMIKON IIeH 3a 8
MIEPUOJIOB M YBEPEH, YTO BEIOOPKA OTPaXKAET pealbHOE IBIKEHHE IIEH 110 000MM TOBapaM.

Tlepuon Ilena Ha IPOAYKTHI ITepuon IleHa Ha TPOJTYKTHI
A b A b
1 8 6 5 8 6
2 12 14 6 12 14
3 8 6 7 8 6
4 12 14 8 12 14

OnpenenuTs, KaKOW TOBAp CTOUT MPOU3BOIAUTH MPEMIPHUITAIO A C YI€TOM I[EHOBOTO PHCKA.

3. AKIIMOHEpPHOMY OOLIECTBY MpEAJIaraercs ABa PUCKOBBIX IPOEKTA, TaHHbBIE O KOTOPBIX MIPEACTaBICHBI

HUXKeE:
CocrosiHus IIpoexr 1 [IpoekT 2
BEPOSITHOCTh JCHEKHBIE BEPOSITHOCTh JICHE)KHbIC
MOTOKHU MIOTOKH
1 0,2 40 0,4 0
2 0,6 50 0,2 50
3 0,2 60 0,4 100

Kaxoit HHBeCTHLIPIOHHLIﬁ IMPOCKT CIICAYCT BBI6paTL 06H_I€CTBy, €CJIM OHO OLICHUBACT PUCKOHECYIIUC
CTpaTCruu, COrjiaCHO CJICAYIONINX Hpe,[[HO‘lTeHPIfIZ
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a) palMOHATBHBIX OXKHUIAHMIA;

0) gpynxiuu oxuaaemoit nonesnoctu npu U (W) = Jw

B) yHKIHM pucKoBoro npeanoutenns F (X, o) = 5X — 207

4. Komrianusi Mpou3BOJAMT MHUILEBOH MPOAYKT A ¢ ce0eCcTOMMOCTEIO 1 py0/IIT U MpoJIaeT ero mo IeHe
2py0/urr. [lonararoT, 4TO PEIHOK MOXKET MPEIBSIBUTH CIIPOC Ha MPOAYKT A B pa3mepe: 100 mrT. ¢
BeposTHOCTEIO 0,3; 120 mT. ¢ BepostHOCTRIO 0,4; 150 1T, ¢ BepositHocThIO 0,3. Ecim koMmanust
MIPOHU3BOUT POJYKTa OOJIbIIE, YEM €0 MOXKET MOTPEOUTH PHIHOK, 3TOT MPOIYKT YTHIIN3UPYETCS.
3aTpaTtaMH Ha YTHJIH3AIUI0 MOXKHO TPEHeOpeyb.
3ananue: BeIOpaTh onTHMAaIbHYIO TPOM3BOJICTBEHHYIO TIPOrPaMMY, MO3BOJISIONIYIO TONYYUTh OOJBIIYIO
MpHOBLTH TIPU PA3yMHOM pPHCKE.

5. Kommanus ucnomnb3yeT B IPOU3BOJICTBE PACTHTENHHOE MAcJIO B 00hEMax, KOTOPBIE 3aBUCAT OT CIpoca
Ha KOHEYHBIHN mpoayKT. IMEeroTCs crenyromuye JaHHbBIE O TOOBBIX MOTPEOHOCTSIX CHIPHS U [IeHaX Ha HEro
NIPY pa3IMYHbBIX CIICHAPUSIX IPOJIAK, OTPAKEHHBIE B TaONIHIIE.

Crenapun mpogax

BepositTHOCTH crieHapus

KonuuecTBo chIpbs, T

Cpennsis mieHa 3a 1 T,

THIC. PYO.
Huzkue 0,4 100 10
Cpennue 0,3 150 12
Bricokue 0,3 200 15

HmMeercst BO3MOXHOCTD, B IIEPHOJT COOpa CBHIPBS, CO3IaTh CE30HHBIHN 3aIac Mo cTabMUILHOM IeHe 8 THIC.
py0. 3a ToHHY, HO He Oonee uem 200 T1. IIpeamonaraercs, 9To HEUCTIOIH30BAHHBIE CE30HHBIE 3aTIACHI
yepes roj] TEPSAIOT CBOM CBOMCTBA M HE MOT'YT OBITh MCIIOJIb30BaHbL. 3aTpaTaMy Ha XPaHEHUE CE30HHOTO

3amaca MOXHO npeHedpeub. Kakue ce30HHbIe 3amachl CTOUT A€NaTh KOMIaHUU?

6. IlpennpusTie Npou3BOAUT NPOAYKT CO CIEAYIOUIMMHU NapaMeTpaMu:

CpCACTBA KOMIIaHUU

HalMEHOBaHHE Ob6o3HaueHne Enunnna nzmepenus 3HayeHue
Ilepemennsie 3atparel | VS pyO./en 20
[Tocrostanbie 3atpatel | FC THIC. PYO. 140
AKTUBBI KOMITAHUHT A THIC. PYO. 300
CoOcTBeHHBIE S THIC. PYO. 150
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3aémHbIe cpeacTBa D THIC. PYO. 150
KOMITAaHUHU

TlpouenTHas cTaska mo | r, % 10
3aiiMam

CreruanucThl KOMIIAHUY T10J1aTal0T, YTO COCTOSIHUE PhIHKA HECTAOMIIBHOE U OPUEHTUPYIOTCS Ha
CJIEYIONINE OLIEHKH YKCIIEPTOB:

ITokazarenu, KOTOpbIE

Bo3MoxHBIE COCTOSHUS PEIHKA

MOT'YT IIPETEPIIETh ONTUMHUCTUYECKOE [IECCUMHUCTUYECKOE HOPMaJIbHOE
U3MEHEHUS

BepositHOCTB 0,2 0,1 0,7
COCTOSTHHUS PBIHKA, P

IeHa Ha MPOAYKIIHIO 120 100 120

C, pyo/mr

O6bem nponax Q, mr. | 2300 1600 2000

OnpenenuTs OXKUIaeMble 3HAYEHUST PEeHTA0ETHFHOCTH KaluTalla U PICK B JOPME CpEeAHEKBAAPATHIHOTO

OTKJIOHCHH .

7. llpeanpusitie XapakTepu3yeTcs CIeNYIOIMMU TapaMeTpaMu:

3aliMam

HawnmeHnoBanme O06o3HaUcHHE Enunauna namepennst | 3HadeHue
AKTHBBI KOMIAHUN A TBIC. PYO. 300
CoOcTBeHHbBIE CpeCTBA S TBIC. PYO. 150
KOMIAaHUU

3aemHBbIe cpencTBa KoMmmannu | D THIC. PYO. 150
[IporienTHAs cTaBKa MO % 10

[IpeanpusitTe B TEKyIIeM To1y, MOXET IPOU3BOAUTH MO0 CTAPBIN MPOAYKT, IMO0 HOBBIH - 3aTPaThl HA
IPOM3BOACTBO KOTOPBIX MACHTUYHBI U IPUBECHBI HUXKE!

Haumenosanue O06o03HaueHME Enununa uzMepenust | 3HaueHue
O0bem nponax Q En. 2000
IlepeMenHBIC 3aTPaTHI VC Py0./en. 20
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| TlocTostHHbIE 3aTPATHI | FC | TEIC. PY6. | 140

AKIIMOHEPBI OXKUIAIOT, YTO PEHTA0EIBHOCTh KOMITaHUHU TOoCcTUTHET 20%. O0beM MPOoaaK MOCTOSHHBIN U
B paccMaTpHUBaEMbIii TIeproj] He M3MEHUTCs. CHelMaaIucThl KOMIIAHUH T1OJIArat0T, YTO IICHBI Ha
MPOAYKTHI A U b HECTaOMIIBHBI U XapaKTEPU3YIOTCS CIICAYIONUMH TapaMeTpaMu

0,1C; =90
P(C,)= <0,6C:=120 P(C,) =
0,3C3 =150

3amanue: onpeeaIuTh KAKOMY BHY MPOAYKIIMKM CTOUT OTAATh MPEANOYTEHHE, YIUThIBAs JOXOIHOCTh
(peHTabeNnbHOCTh KalluTajaa) U PUCK, B OPME CPEIHEKBAPATUIHOTO OTKIIOHCHHMS.

0,4C% =100
0,6C2 =150

YK-10.2

Hcronp3yer SKOHOMHYECKHE 3HAHUS JUTSI
MIPUHSATHS 000CHOBAaHHBIX
DKOHOMHYECKHX PEIICHUH B Pa3INYHbIX
00J1aCTSIX KU3HEAEITEIbHOCTH

Ilpakmuueckue 3a0anusn

1. Tpebyercs oreHnuTh d(PPEKTUBHOCTh MHBECTHITMOHHOTO TIpoekTa. PaccumTaTh moka3arenn
3((pEeKTHBHOCTH MHBECTULIMOHHOTO MpoekTa (nHaexc peatadensroct Pl, NPV, IRR, DPP), cnenats
BBIBOJI O I[ENIECO00PA3HOCTH €ro pean3alii. AKIIMOHEPHOE 00IIECTBO paccMaTPUBAET BO3MOXKHOCTb
pUOOPETEHUS TEXHOIOTMYECKOM JIMHUH TI0 TIPOU3BOJICTBY MPOJYKIIUU B KPEITUT. Y CIIOBHSI JIOTOBOpa
KpemuTa:

CTOMMOCTH TPHOOPETaeMOro HMYIIECTBA COCTABIAET 15 MitH pyo

CPOK ITOJIE3HOT'0 MCIOh30BAHUS 000pYI0BAHUS 5 JIeT

CpPOK joroBopa 3 rofa, miata 16% romoBsIx

aMOPTHU3AIHS HAYUCIIAETCS IMHEWHBIM CIIOCOO0M

pa3mep craBku HAC 18%, Hanor Ha mpuoObUTE 20%

craBka pedpunHancupoBanus LIb PD 8 %

IMocne 3amycka B 3KCIUTyaTaluio 000pyJ0BaHUS BRIPYUYKA OT pean3alui MPOayKIHuH (¢ HIC)
cocraBisier 19500 toIC.py0. /Tom., a TeKyIre 3aTpaThl 0€3 yueTa miaTel o KpeauTy- 4,5 MiH. py0./Tom.
B Tabnuite nprBeIeHbI JAHHBIC OI[EHKH JJOXOMHOCTH KalluTalla JUIs JaHHOH KOMITAHWU:

YVVVVYY

Bun kanurana CronmocTh KanuTana, % Homnst B obmieit cymme
KarmTaia, %
bankoBckmii KpenuT 20 0,3
CperncTBa 4acTHOrO MHBECTOPA 18 0,3
CoOcTBeHHBIE Cpe/ICTBA 23 0,4
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2. Ucknrouenue uz npasuna: esloop npoexma c boavuium 3uavenuem |RR, enusuue yposus
peunsecmuyuii bapveprot cmasxku. CTOUMOCTbh HHBECTHUIIMH JUTS 000MX MPOEKTOB paBHa 100
pyonsm.bapeepras ctaBka paBHa 12%.YpoBeHb peHHBECTUIINN TOCTOSHHEIN U paBeH 10%. IlepBorit
MIPOEKT reHepupyeT npuobutb paBHyto 200 pyoiieit o okonuanuu 1 roga u 100 pyoieit 1o OKOHYaHUN
BTOPOT'O TOJIa, @ BTOPON TeHEpUpyeT NMPUOBLIL paBHYIO 160 pyOiiell B TEUSHUH TIEPBHIX 3 JIET U 3aTEM I10
60 py6eii eme 4 roga.CpaBHHTE JBa IPOEKTA.

3. Pasmep unBectuimn - $12800.J[0X0bI OT HHBECTHUIMIA B TIEpBOM roay: $7360;80 BTOpOM TOAY:
$5185;B Tperbem rofy: $6270.0OnpenenuTe, Kak MOBJIHUAET Ha 3HAUYCHUE BHYTPEHHEH HOPMBI I0XOTHOCTH
yBeNWYeHNE TPUOBLITN OT HHBECTUINH Ha 23,6%.

4. Tlo mpoeKTy MPOU3BOANUTCS HEMeEUIEHHAs TOKyTKa o0opyaoBanus croumocthio$ 110,000, exeromanoe
MIOCTYIUTIEHHE JEHEKHBIX cpencTB - $24,400 B TeueHne MATUIIET. 3aKyIUIEHHOE 000PYIOBAHME B CBSI3H C

ycTapeBaHHeM uepes TATh jeT oymercronts $10,000. AMopTH3aIius MPOU3BOIUTCS TI0 TIPSAMOITHHEHHOMY
MeTo1y. BEIUUCIUTD TOXOMHOCTH 3a/ICHCTBOBAHHOIO KalUTala.

5. IleHBI Ha METAJIONIPOIYKITHIO 3a TocaenHre 11 MecsIeB Mo CTAaTUCTHIECKUM TAHHBIM COCTaBHIIU:

Mecsn 1 2 3 4 5 6
Iena, momn./T 300 310 312 309 302 305
Mecsn 7 8 9 10 11
Iena, momm./T 304 300 298 305 304

KaxkoBa BeposiTHOCTB TOTO, UTO B CIEAYIOMIEM MECAIE [[eHa YMEHBIIUTCS M0 CPABHEHHIO C ee
HOCIIETHUM 3HaUYeHUeEM?

3anoMHATH Ta0NHITy:

Buns! pucka CriocoObl yMEHBILIEHNS OTPULATETbHBIX

MOCJIENCTBUNA

1) HU3KHE 00BEMBI peaTH3aIi TOBAPOB

2) HeapdexruBHas paboTa COBITOBOH CETH

3) HeylauHBIH BBIXOA Ha PHIHOK HOBOT'O TOBAapa

4) HEHaJieXXaliee NCIIOJIHECHNC KOHTPArcHTOM YCJIOBI/Iﬁ
A0roBopa

5) IpoTUBOACHCTBHE KOHKYPEHTOB
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6) pHcK HeruIaTeXa 3a MOCTaBJICHHBIN 10 KOHTPAKTY
TOBapa

7) PUCK YTEYKH KOMMEPUECKOH U HAYYHO TEXHUIECKOU
uHpOpMaIUH

OIIK-19: Cnoco0eH BLINOJIHATH MApKETHUHIOBbIE UCCIIEA0BAaHUSs, IPOBOAUTDH 3KOHOMMYECKHH aHAIN3 3aTpar AJis peaau3alui TEXHOJOTHIECCKUX
IMPOLECCOB U MPOU3BO/ICTBA B LIEJIOM

OIlK-19.1

Hcmonp3yeT 0CHOBHBIC METOIUKH
BBITIOJTHEHUSI MAPKETHHTOBBIX
HCCIICTOBAHMM

IIpakmuueckue 3a0anus

1. M3yyaroTcs Tpu BapuaHTa BIIOKEHUS CPEICTB B HEKOTOPHIA TPEXJICTHHN WHBECTUITMOHHBINA ITPOEKT, B
KOTOPOM Mpe/IoaaraeTcs MoJIyduTh JI0XOJ 3a TIEPBBIN rof - 25 MiTH. pyo0., 3a BTopoi - 30 MiH. pyo., 3a
tperuii 50 muH. py6. [TocTyIuieHus 10X0I0B MPOUCXO/IAT B KOHIIE COOTBETCTBYIOIIEIO T'O/1a, a HOpMa
JIOXOJHOCTH ITPOTHO3MPYETCs Ha TepBhiit Tog - 10 %, Ha BTOpoii - 15 %, Ha Tperuii - 20 %. Kakue us
HN3Yy4aC€MbIX BapHaHTOB CTPOUTCIBCTBA ABJIAIOTCA BBII'OJHBIMHU, €CJIN B IIPOCKT Tpe6yeTC$[ caeiaTb
HavyaJIbHBIC KAaITUTAJIbHBIC BIOKCHUS B pa3Mepe: 1 BapuaHT CTpoUTeNnbCTBa - 70 MiTH. py0., 2 BapHaHT
CTPOUTENBCTBA -75 MITH. PyO., 3 BapHaHT cTpouTenbcTBa- 80 MiTH. pyoO.

2. Komnanwust co cronMocThio KanuTaia 12 % jxeraer onpefenuTh ONTUMAaIbHYIOIOMUTHKY 3aMEHBI
KoMIbioTepoB. Kaxxapiii kommbrotep crout $ 5,000 1 MOXkeT OBIThbpEaIM30BaH B KOHIIE IIEPBOI0O To/1a 3a
$ 3,000 (6e3 ommaThl 3aTpat Mo TeX.00CTY>)KUBAHHIO) WM B KOHIIE BToporo roja 3a $ 2,000 ($ 500 omnara
TeX.00CTy)KHBaHUS 32 T0J]). PaccunTaTh 3KBUBAJICHT TOJIOBBIX 3aTPAT JUIS KAKJOT0 METOAN
MMOCOBETOBATh, KAKOW M3 HUX HY)KHO BHE/IPSITh.

3. Paccmorpute 2 B3aMMONCKITIOYAONINX HHBECTUITMOHHBIX TPoeKkTa. CTPYKTYPhI IEHEKHBIX
TTOTOKOB JIJISl IPOEKTOB MPEACTABIICHBI HIKE:

ITepuon IIpoekr 1 ITpoekr 2

0400,00 200,00

1 241,00 131,00

2 293,03 174,22

Hopwma nuckonTa asst 000uX MPOEKTOB OAMHAKOBA U paBHa 9%. Kakoii mpoekT npearnoyTuTensHen?

4. OUeHUTH CTENEHb PUCKA MPEANIPUSITHUS; NPEIIIOKUTh MEPOIPUATHS ISl CTAOMIIM3AMN AESITENbHOCTH
OPEANPUSATHSL.

| Ilokazarens | 2016r. | 2017r. |
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WHAVKATOpa
1. O6opoTHBIE CpeacTBa 258,9 2454
2. Matepuaisl ¥ IPOAYKTHI MUTAHUS 14,6 12,6
3. MBI 19,6 18,6
4. Texymias 3aJ10JDKEHHOCTh 55,7 64,6
5. YcraBHBIN KanuTal 146,3 146,3
6. [TaeBoit kanuTan 4455 14155
7. JIOTIONMHUTENBHO BIOYKEHHBIN KaITTa 22,9 22,3
8. Pe3epBHBIN KanuTal - -
9. O6beM npoax 45,4 58,6
10. Ilena 3a en. (rpH.) 220,1 |159,6
11. I[TpubsutH OT peanuzanuu OI1D 443 440,3
12. HeoOOpOTHBIE aKTHBBI 153,3 [44,5
13. Bekcens moay4eHHbIS 99,3 87,6
14. Jlebutopckas 3a10JUKEHHOCTD 3a TOBAphl, Pa0OTHI, YCIYTH 124,3  [55,6
15. Jleburopckas 3a105KEHHOCTD 110 pacueraM 22,4 33,3
16. Tekyiue GUHAHCOBBIC HHBECTUILIUU 18,3 12,1
17. Pacxonbl OyIyIux NeproioB 28,6 14,8
R=0...1 — HEBO3MOXHOCTH BBITIOJHATH 0053aTENHCTBA M HOPMAIHHO ()yHKIIOHUPOBATH.
R=1...30 — BeICOKasI CTEIIEHb PUCKA BBIXOJAa Ha PHIHOK C HOBBIM TOBAPOM.
R=31...55 — ymepeHHO BBICOKAs CTEIIEHb PUCKA BBIXO/Ia HA PHIHOK C HOBBIM TOBAPOM.
R=56...76 — yMepeHHO HH3Kasl CTEIICHbh PHCKA BBIXO/Ja HA PHIHOK C HOBBIM TOBAPOM C MUHUMAJIbHBIMH
3aTpaTtam.
R=77...100 — HU3Kas CTeleHb pHUCKa BBIXO/Ia HA PHIHOK C HOBBIM TOBapOM C MHHAMAJIHHBIMH 3aTpaTaMH
7 OBICTPOH OKYITaeMOCTBIO.

OI1K-19.2 BrImonmaseT SKOHOMHUYECKUN aHaIn3 IIpuMepHbIe NpPaKTHYECKHE 3aJaHUA:

3aTpart 1A peain3aln
TEXHOJJIOTMYCCKUX IMPOLIECCOB U
MMpOU3BOJACTBA B LICJIOM

1. IToctpoeHue u aHanu3 rpodusel prucKa pa3IHIHBIX TPYIIT CTEHKXONIepoB. B kauecTBe 00beKTa
BEIOMpaeTCss KOHKPETHOE MpeanpusTre (poccuiickoe wim 3apyoexxHoe). McciaenoBaTenbckas
KOMITOHEHTA TP BBIOTHEHUN TIPOEKTA MPOSBIISETCS B CIEIYIOIINX MOMEHTAX:

a) onpezaenenne QyHIAMEHTAIBHBIX OCHOB U METOANYECKUX MTO3UITUIA [T OTIPENIEIICHUS TPYIIIT
CTEUKXOJIJIEPOB, OMUCaHUE U (POPMATTU3AIUIO UX HHTEPECOB U PUCKOB;

0) BEISBJIICHHE PUCKOHECYIIUX (PAKTOPOB M MX OIIEHKA SKCIEPTHHIMU M KOJTUYECTBEHHBIMU METOJIAaMU;
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B) opManu3anus 30H prCKa.

2. IlocTpoeHune KapT pUCKa JJIsi KOMIIAHUHA OTHOCUTEIBFHO CTPATETMUECKUX MITH TEKYIIUX PUCKOB. B
Ka4yecTBe 00HEKTA BEIOMPAETCS KOHKPETHOE IPEANpUsITHE (POCCUICKOE UIH 3apyOEKHOE).
I/ICCHGJIOBaTeJIBCKaSI KOMIIOHCHTA ITPH BBIIIOJTHCHUHU ITPOCKTA ITPOABJISACTCA B CJ'IGIIYIOIHI/IX MOMCHTAaXx:
a) orpeneacHne METOIUIECKUX MOAX0MA0B K UACHTH(DHUKAIINN U OLIEHKE PUCKOB;

0) BBISIBIICHUE PUCKOHECYINX (haKTOPOB M OIpEieIeHr e IPOIEAYp OLEHKH MOTePh (SKCIIEPTHBIMH U
KOJIMYCCTBCHHBIMU MeTOZIaMI/I);

B) TIOCTPOEHNE KapThl pUCKa M MAaTPHIIBI PUCKA.

3. AKIIMOHEPHOMY OOIIECTBY IPEJIaraercs Ba PUCKOBBIX MTPOSKTA, TaHHBIC O KOTOPBIX MPEICTABIICHBI
HIDKE:

Cocrostaus IIpoexr 1 IIpoexT 2

BEPOATHOCTD JCHCKHBIC ITOTOKHU BEPOATHOCTH JCHCKHBIC ITOTOKH

1 0,2 40 0,4 0

2 0,6 50 0,2 50

3 0,2 60 0,4 100

Kakoit HHBECTUIIMOHHBII MTPOCKT CIIEAYET BIOPATH OOIIECTBY, €CIIA OHO OIICHUBAECT PUCKOHECYIIHE
CTPaTEruu, COrIACHO CIICYIOIINX MPEATOYTCHHIHA:

a) PalMOHANBHBIX OXKUIAHHIA;

0) (hyHKITIH PUCKOBOTO TPEAITOYTEHUSI.

4. KoMImaHus MPOU3BOIUT MHINEBOM MPOAYKT A ¢ ce0eCTOMMOCTEIO 1py0./IIT. M IPOJAET ero 1o IeHe
2py6./mT. [TomararoT, 4TO PEIHOK MOXKET MPEABABUTE CIIPOC Ha NPOAYKT A B pasMepe: 100 mmT. ¢
BepossTHOCTRIO 0,3; 120 mrT. ¢ BeposTHOCTRIO 0,4; 150 mT. ¢ BeposTHOCTRIO 0,3. Eciim xommmanns
IIPOM3BOANT MPOAYKTA OOIBIIE, YEM €ro MOXKET MOTPEOUTH PHIHOK, STOT MPOIYKT YTHIU3UPYETCSL.
3aTpaTaMM Ha YTHIU3AIMMIO MOYKHO IpeHeOpeYb.

3ananue: BRIOPATh ONTUMAIBEHYIO POU3BOACTBEHHYIO MPOrPaMMY, ITO3BOJISIONIYIO TOTYYUTh OOJBIIYIO
MpHOBLTH TIPU Pa3yMHOM PHCKE.

IIpumepHoe coep:kaHne MPOBEPOYHOI0 TECTAa:
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1. Pa3auna Mexxay nprBeAEHHON CTOMMOCTBIO YHCTOT'O EHEXHOT'0 MOTOKA 3a TIePUOJ] IKCILTyaTallui
WHBECTULIMOHHOTO NPOEKTa U CYMMOM MHBECTULMOHHBIX 3aTPAT HA €r0 PEaju3aluio — 3TO:

®  YHCTHIA JUCKOHTHpOBaHHBIN poxon (Y1)
®  HHJEKC JOXOAHOCTH

L Pa3HOCTb MEKAY IMTPUTOKOM U OTTOKOM JCHCKHBIX CPECACTB IIPHU OCYIICCTBICHNUU ITPOCKTA

e  BHYTPEHHsISI HOpMa JOXOJHOCTU

2. OTHOIIEHNE TPUBECHHBIX HACTOSIINX YUCTHIX JI0X00B OoT peanu3anuu npoekra (NCF) x

MPUBEICHHBIM Ha 3Ty JaTy HHBECTHUIIMOHHBIM PAcXoaM MPEACTaBISET COOOI:
e CpoK OKyImaeMoCTH MPOEKTa
e BHyTpeHH:sS HOpMa JOXOJHOCTH MPOEKTa
e PeHTabOenbHOCTE IPOEKTA
e UHnekc peHTabeIbHOCTH HHBECTUIIHA

3. Meron pUBEACHUS CTOMMOCTH OYAYITUX TEHEKHBIX TTOCTYIUICHUH WITH PacX0JI0B K OTHOMY MOMEHTY

(mns yaera hakTopa BpEMEHH) Ha3bIBACTCS:
e KommnayHauHr
e  CnoXHBIM AUCKOHTOM
e J[MCKOHTUPOBaHUEM
KoaddurmmenToM quCKOHTHPOBAHUS
4. BeHuypHbBI€ HHBECTUIUH:
®  WHBECTHUIINH, MPHHOCSIINE T0XO/ B OTJAICHHOM OYyIyIIeM
® PHCKOBOE BIIOXKEHHE KalnTana B ”HHOBAIIUU
®  WHBECTUIIUHU B IEPUBATHUBEI
5. IIpoeKT MO>KHO TIPUHSATH, €CIIA BHYTPEHHSISI HOPMa JOXOIHOCTH:
® paBHa CpPEIHEB3BEIICHHOM IIEHE KamuTaia
®  HIDKE CPETHEB3BEIICHHON 1IeHBI KaruTaa
®  BBIIIE CPETHEB3BENICHHON IIEHBI KaluTaia
6. K ¢prHAHCOBBIM HHBECTHIIHSIM OpTaHU3AIHA OTHOCSTCS:
e npuoOpeTeHue EeHHBIX OyMar Jpyrux opraHu3alIlui
® BJIOXXEHUS B HEIBIKUMOCTh
e COOCTBEHHBIE aKIMW, BBIKYIUICHHBIC OpTraHHW3alveld y aKIHWOHEPOB Ui
nepenpoaakKu
7. CobcTBEHHBIC UCTOYHUKH (DMHAHCUPOBAHNS OpTraHU3aIMsIMA WHBECTHIIHIN:

MoCeqyOIIeH
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WHJMKAaTOpa

HNuaukatop AOCTUKEHUS KOMIIETEHIIMU
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OanancoBas MpUOBLIL
B3HOCHI aKIIMOHEPOB, YYACTHUKOB, TAWIIUKOB B YCTABHOM (hOHAC
yucrasi IpuObLIH
e HOMHUHAJIBHAS CTOMMOCTb KLU M POYMX IIEHHBIX OyMar, BBIMYIIEHHBIX OpraHu3anuen
8. BHelHrEe HCTOYHUKN (PUHAHCHPOBAHUS HHBECTHIIHN:
®  aMOPTHU3AIMOHHBIN (OH/T
e 0aHKOBCKUU KpemuT
®  BBIIIYCK BEKCeNeH
® JI0JIEBOE YYacTHE B CTPOUTENBCTBE (BKJIAJ B yCTABHBINA KalTUTAJ APYTHX MPEIIPUATHI)
e  BayoBas NPHOBLIbL MPEANPHUSITHS
9. Ilpu KakuXx yciaoBUAX PHHAHCHPOBAHNE OOOPOTHBIX CPEJCTB HE PACCMATPHUBAETCS KaK
MHBECTUIIMOHHAS ESTENbHOCT ?
® B YCIOBUSX PHIHOYHONW SKOHOMUKHU
e 1pu (pUHAHCHPOBAHUH JEHCTBYIOIIEr0 MPON3BOJICTBA
¢ 1pu (pUHAHCHPOBAHNH MHBECTUIIMOHHBIX IIPOCKTOB
10. AHHYHTETOM Ha3BIBACTCS:
e  MHBECTUIUH, IPUHOCSIIIE HHBECTOPY PAaBHOMEPHBIH 110 ITepruogaM J0X0A B OyrylieM
®  OIUH U3 METOIOB ITUCKOHTHPOBAHUS CPEACTB
e BKJIAJ B KOMMEpPYECKOM OaHKe
11. MaBecTuIIns MpEnCcTaBIIsIeT coOO0w:
®  pacxof pecypcoB ISl JOCTHKEHUS LIENU
e JICHEXHbIE CPEACTBA NPEAIPUATHS
e MamwMHbl, 000pYyAOBaHHUE, KPEAUTHI, UMYLIECTBO U MHBIC LIEHHOCTH, HANpaBisieMble B OOBEKTHI
MIPEANPUHUMATENBCKOM M APYroil AEITEIbHOCTH B LESX HOMy4eHHs 1oxoAa (IpuObuIM) WiIH
MTOJIOKUTENFHOTO COMMAITBHOTO A heKTa
12. Tlpomecc pa3pabOTKH MHBECTUIIMOHHOTO ITPOEKTa BKITFOYAET?
e Jlonck MHBECTUIIMOHHBIX KOHUEMLUHI TPOEeKTa
e Pa3paboTKy TEXHUKO-IKOHOMUYECKUX MOKa3aTenel U uX (PMHaHCOBYIO OLIEHKY
e [IpenrHBECTHLIMOHHYIO, MHBECTHULIMOHHYIO M SKCIUTYaTallHOHHYIO (a3bl
13. Cpok ®H13HH HHBECTHLIMOHHOTO IPOEKTa BKIIOYAET TpH (pasbl: MPEAMHBECTULIUOHHYIO,
MHBECTHUIMOHHYIO, SKCILTyaTAlMOHHYIO. B MHBECTULIMOHHOH (ha3e mponcxonuT?
e  MapKeTHHIOBbIE UCCIIEIOBAHNUS
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e [IpousBoncTBO NpoAyKIUU
e  CTpoUTENnLCTBO
e Pa3paborka OM3HeC-TIIaHA HHBECTUIIMOHHOTO MPOEKTa
14. MoxeT I aMOpTH3aIHS CITYKHUTh OJJHUM M3 UICTOYHUKOB ()MHAHCHPOBAHMSI MHBECTHIIMOHHON
porpammsi?
e Jla
e Her
15. PeanpHbIe MHBECTUITMN MOTYT OBITH HAIIPABJICHBI Ha:
®  HOBOE CTPOHTEILCTBO
e npuolOpeTeHune TUIEH3UH, TATEHTOB
®  PEKOHCTPYKUUIO IECHCTBYIOLIErO IPEAIPUITHS
e mpuoOpeTeHne IeHHBIX Oymar
® TOBBIMICHNE KBATH(DUKAINN COTPYIHUKOB
16. Cpok OKyImaeMOCTH MHBECTHUITHOHHOTO TTPOEKTa — 3TO:
® CpOK Cc MOMEHTa Hayasia ()MHAHCHPOBAHUS MHBECTUIIMOHHOTO IPOEKTA IO MOMEHTA 3aBEPIICHHS
(hMHAHCHPOBAHHS
®  CpOK CO JHS Havana (GUHAHCHPOBAHHS HHBECTHIIMOHHOTO ITPOEKTA JI0 JHS, KOTIa Pa3HOCTb MEKIY
HaKOIUIEHHOW CYMMOW YHCTOW TpHOBUTM H O00BEMOM 3aTpaT NPHOOPETAET MOJIOKHUTETHHOE
3HAYeHHE
® CpOK C MOMEHTA IOKPBITHS HHBECTUIIMOHHBIX 3aTPaT 0 MOMEHTA 3aBEPIICHIS MHBECTUIIHOHHOTO
MIPOEKTa
17.BayTpenHsist HopMa peHTabenbHOCTH HHBECTUITMOHHOTO TIpoekTa IRR ompenenser:
® MaKCHMaJbHO JOIMYCTUMYIO NPOIEHTHYIO CTaBKYy, IPU KOTOPOW emé MOXXHO 0e3 moTeph I
COOCTBEHHHKA BKJIAJIBIBATH CPEICTBA B MHBECTHIIMOHHBIN IIPOSKT
® MHHUMAJBHO BO3MOKHYIO ITPOLEHTHYIO CTaBKY, KOTOpasi 00eCIeYrBaeT OIHOE OKPHITHE 3aTPaT
10 MHBECTUIIMOHHOMY ITPOCKTY
® CpemHMH CIIOKHMBIIMWCS YPOBEHb IPOLEHTHBIX CTaBOK /IS MHBECTHIMOHHBIX MPOEKTOB C
aHaJIOTUYHOI CTENEHBIO PHCKa
18. VIHBeCTUIIMOHHBII MIPOEKT CIIEAYET NPHHATH, €CIIM BHYTPEHHss1 HopMa peHTadensHoctH IRR:
®  MEHBIIE CTABOK 110 OAHKOBCKHUM JICTIO3UTaM
e OombIie ypoBHS UHPIAINN
®  [IPEBOCXOJHUT CTOMMOCTb BIO)KEHHOT'O KanuTaua
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19. MHBeCTUIIMOHHBII MPOEKT ClieAyeT NpUHsATh, eciu IRR (BHYTpeHHs1s1 HOpMa JOXOAHOCTH):

e Oonbme WACC

e wMenbe WACC

e paBHo WACC
20 AHHYUTETOM HAa3BIBAIOT JACHEKHBIC IOTOKH, BO3HUKAOIINE B ...

®  HCOJMHAKOBOW BEJIMYMHE Y€Pe3 PABHBIC IPOMEKYTKU BPEMEHHU

® DaBHOI BEJTMYMHE YePe3 ONpe/Ie/ICHHbBIC TPOMEKYTKH BPEMEHU

®  DAaBHOI BEJIMYMHE Y€PEe3 Pa3HbIC IPOMEKYTKH BPEMEHH
21. Eciu MOTOK peajibHBIX JICHET OT OCYIIECTBICHUS MHBECTUIIMH COCTOUT U3 MCXOAHBIX MHBECTULIUH,
C/IeJIaHHBIX OJHOBPEMEHHO WJIH B TEUEHHE HECKOJIBKHMX IMOCIICIOBATEIbHBIX MIEPHUOIOB, U MOCIEAYIOIIIX
MIPUTOKOB JICHSKHBIX CPEACTB, TO TAKOW MMOTOK HA3bIBACTCS:

®  OpAMHAPHBIM

®  HEOpIWHAPHBIM
22. IlokazaTens peHTa0eIbHOCTH WHBECTUITUN TIPH BRIOOPE TIPOEKTA OJKEH OBITh

e pasen (

e Ooubie 1,0

e Menble 1,0
23. Yemy paBeH UHAEKC JOXOAHOCTH, €CITM CyMMa JUCKOHTHPOBAHHBIX MEHEXKHBIX JIOXOJ0OB paBHA
26931, a M”HBECTHITMOHHBIE H3IePKKH paBHEI 250007

e 0,928
e 1077
e 1931
e -1031

24. CymiecTBeHHBIM HEAOCTATOK TIOKa3aTeNsl BHYTPEHHEH HOPMBI IPUOBLIH, KOTOPHI BOSHUKAET B
Cllyyae HEOAHOKPATHOI'O OTTOKA JICHEKHBIX CPEICTB, [I03BONISET YCTPAHUTH!

CTaBKa JUCKOHTUPOBAHMS

Moau(UIMpPOBaHHAs CTaBKa JOXOAHOCTH

CTaBKa JJOXOJHOCTH (PMHAHCOBOI'O MEHEIKMEHTA

Oe3omacHas JIMKBUJIHAs CTaBKa
€TOA LCITHOI'O MMOBTOPA NPUMCEHACTCA I CPABHCHHUA AJIbTCPHATUBHBIX IIPOCKTOB!

Pa3HbIX UHBCCTULIMOHHBIX 3aTpaT
HC aHHYHUTCTHBIX NCHCKHBIX TIOTOKOB

25.

ooZoooo
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Pa3HOro CPOKa KU3HU
C HEM3BECTHOM CTaBKOIl OTceyeHMs (aJbTepHATUBHON CTOMMOCTHIO KalTUTAJIa)




0) Ilopsinok MpoBeieHNs MPOMEKYTOYHOM aTTeCTAlMHU, MOKA3aTeJIM  KPUTEPHUH OLleHMBAaHMS:

[IpomexyTounas attecTanus MO AWCHHMIUIMHE «VHBECTUIIMOHHBIA aHANM3 M YHpaBICHHE PHCKAMI»
BKJIIOYAET TEOPETHYECKUE BOIIPOCHI, TO3BOJISAIOIINE OLIEHUTh YPOBEHb YCBOEHHS 00YJarOIIMMUCS 3HAHU,
a TaKKe TMpakTHUeCKue, JIabopaTOpHble pPalOThl, KypCOBYIO paboTy, BBIABIISIONINE CTENEHb
c(hOPMHUPOBAaHHOCTH YMEHHI U BJIaICHUM,

OK3aMeH M0 JaHHOM JUCIUIUIMHE TTPOBOIUTCS B YCTHOW (popMe, BKIIIOUAET B ceOs JIBA TEOPETUYCCKHUX
BOIIpOCa U 3aJayy.

KpuTtepnu oneHku (B COOTBETCTBHHM € (popMUpPyeMbIMH KOMIETEHIUSIMH 1 TJIAHUPYEMbIMH
pe3yJabTaTaMu 00y4YeHHs):

— Ha OLEHKY «OTJIMYHO» — 00ydJaromuiicss JOJKEH MOKa3aTh BBHICOKUN YpPOBEHb 3HAaHWN HE TOJIBKO Ha
YpOBHE BOCIIPOM3BENEHHS M OOBSCHEHUS WHGOpPMAIMHM, HO W WHTEIUIEKTYalbHBIE HABBIKH PEIICHUS
poOiieM U 3aJ1a4, HaXOXKICHHsI YHUKAIBHBIX OTBETOB K MPOOJIEeMaM, OIICHKH U BBIHECEHUS] KPUTHYECKUX
CYKIEHUH;

— Ha OLEHKY «XOpOLIO» — OOyd4amoluics [IO/DKEH II0Ka3aTh 3HAHMS HE TOJBKO Ha YPOBHE
BOCITPOM3BEICHHS U O0BsICHEHHsI HH(OPMAIINY, HO M WHTEIUICKTYaIbHbIC HABBIKU PEIICHHS MPOo0IeM U
3aja4, HAXOXKJCHUS] YHUKAJIbHBIX OTBETOB K Ipo0IeMaM;

— Ha OIEHKY «yIOBJETBOPUTEIbHO» — OOydYaIONIMHCS JIOJDKEH II0Ka3aTh 3HAHHWS Ha YpOBHE
BOCITPOM3BEICHUSI U 00BICHEHUS! MH(OPMAIIHHN, HHTEIIEKTYaJIbHBIC HABBIKU PEIICHUS TIPOCTHIX 3a]1aY;

— Ha OIICHKY «HEyIOBJIETBOPUTEIbHO» — OOyJaroIuiics He MOXKET MOoKa3aTh 3HaHWS Ha YpPOBHE
BOCITPOM3BEICHUS U OOBSICHEHHS MHPOPMAIIIH, HE MOXKET TTOKA3aTh HHTEIICKTYaIbHbIC HABBIKH PEIICHHS
MPOCTHIX 3a/1aY.
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