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JIner akTyanuzanuu padoyeil nporpaMmsl

Pabouas mporpamma nepecMoTpeHa, 00CykaeHa U oo0peHa i peaymsanuu B 2025 - 2026
y4eOHOM TOly Ha 3aceqaHnu Kadeapsl MeTalypruu U CTaHIap TH3aIUH

[Ipotokom ot 20 1. Ne

3aB. kadenpout M.IO. Ycanos

Pabouas mporpamMma nepecMoTpeHa, 00CyKaeHa U 0100peHa i peaym3anuu B 2026 - 2027
y4eOHOM TOly Ha 3aceqaHuy Kadenpsl MeTaTypruu U CTaHIap TH3AIUH

[IpotokomoTr 20 . N
3aB. kadenpoiut M.IO. Ycanos

Pabouas nporpamma nepecMoTpeHa, o0cykaeHa u ogoopeHa s peanusanuu B 2027 - 2028
y4eOHOM TOJly Ha 3aceqaHuu Kadenpsl MeTautypruu U CTaHIap TU3AlUH

IIpoTtokomor 20 . Ne
3aB. kadenpoit M.IO. Ycanon

PaGouas nmporpamma nepecMoTpeHa, 00CykaeHa U oqoopeHa i peanu3anuu B 2028 - 2029
y4eOHOM ronly Ha 3acefqaHnu Kadenpsl MeTawTypruu U cTaHIapTH3AINH

IIpotokomor 20 . Ne
3aB. kadenpoit M.IO. YcanoB




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

Lenb kypca 3akitoyaeTcs B TOM, YTOOBI PUBUTH CTYIEHTAaM HAaBBIKHU 110 BOIIPOCaM

MIPUHSTHSI HHBECTULIMOHHBIX PEIICHMI Ha (DOHIOBOM PhIHKE (PBIHKE IICHHBIX OyMar) Kak
Ha OCHOBE aHalu3a (PyHIAMEHTAJBHBIX IOKa3aTejeil Makpocpeabl, OTPAciIeBOM TUHAMUKUA U
CHeUPUIECKNX  XAPAaKTePUCTHK  MYOJMYHBIX  KOMIAaHWA  (KITFOYEBBIX  (DUHAHCOBBIX
KO3 (UIIMEHTOB, CTPYKTYPbl COOCTBEHHOI'O KamnuTaja, KauecTBa KOPIOPaTUBHOTO YIPaBICHUS),
JIeNaoUUX UX MPUBJIEKATEIbHBIMU B TJIa3aX PHIHOYHBIX MHBECTOPOB, TAaK U HA OCHOBE aHAJIU3a
rpaduyeckoro nmoBeACHUS ICH.

2 MecTo THCHHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30BaTe/IbHOI MporpaMMsl

JucuumnnuHa AHaTUTHKA U MPOTHO3UPOBAHUE PHIHKA IIEHHBIX OyMar BXOAMT B 4acTb
y4eOHOTO 1m1aHa GopMupyeMyro ydacCTHUKaMu 00pa3oBaTeIbHBIX OTHOIIEHUI 00pa30oBaTeIbHOM
IPOrPaMMBI.

Jns  wu3ydeHUs  JUCHUIUIMHBI ~ HEOOXOOUMBI  3HaHUS  (YMEHHs,  BIIAQJCHUA),
c(hOpMHUPOBAHHBIE B PE3YJIbTATE U3yUEHUS TUCIUILINH/ PAKTUK:

DKOHOMHKA

HNudopmatuka

JleHbru, KpeauT, OaHKu

®uHaHCHI

Craructuka

Maremaruka

Hasoru n Hanoroo0ioxenne

Mertoapl 00pabOTKH SKOHOMUYECKON HHPOPMALITHH

Mertoas! NpUHATHS YIPABICHYECKUX PEILICHUN

KopnoparuBHbie ¢prHaHCHI

ConuanbHO-3KOHOMHYECKAast CTAaTUCTHKA

WHBeCTUIINY 1 MHBECTHILIMOHHAS JIESITEITHHOCTD

WHpopmanroHHbIe TEXHOJIOTMH B IPOPECCUOHATIBHOM eI TeTbHOCTH

3HaHus (YMEHUs, BaJIeHUs), MOJTYYeHHbIE IPU U3yYEHUHU JAaHHOW AUCLUILIMHBI OyayT
HEOOXOIUMBI JUIsl U3yUeHUS TUCIUIUTNH/TIPAKTHK:

[Tpou3BoCcTBEHHAS — IPEAUIIIIOMHAs IPAKTHUKA

DOuHAHCOBBIN MEHEKMEHT

busnec-nnanupoBanue

bankosckoe neino

AHanu3 pUHAHCOBO-XO35IICTBEHHOM! JIEATEIbHOCTH MPEANPUATHS (OpraHU3aLiN)

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3yJibTaTe 0CBOEHUS

AUCHUILINHBI (MOYJI5) ¥ IJIAHUPYEMBbIe Pe3y1bTAThI 00y4YeHH s

B pesynbpTaTe 0CBOCHUS AUCUMIIINHBI (MOAYIS) «AHAIMTUKA U IPOTHO3UPOBAHUE PBIHKA
LIEHHBIX OyMar» oOydaronuiics 10JKEeH 00J1a1aTh CIIEAYOIIMMI KOMIETEHIUSAMMU:

KO,}I HHJIUKaTopa I/IH)II/IKaTOp JOCTHIXXCHUA KOMIIETCHIITN N

[1K-1 CrnocobeHn ocymecTBIsiTh cOOp, MOHUTOPUHI M OOpabOOTKY AAHHBIX ISl MPOBEACHUS
pacueToB YKOHOMHUUYECKUX [TOKA3aTeIed OpraHu3alyu

[K-1.1 [Tpou3BoauT cOOp MaHHBIX JUISI MPOBEIEHUS PACUETOB SKOHOMUYECKHUX
oKasaTeliell OpraHu3alliuu
[1K-1.2 [IpoBOAUT MOHUTOPUHT M OOpPabOOTKY JAaHHBIX Ui MPOBEJIEHHUS pacuyeToB

3KOHOMHYECKHUX nokazarenei OpraHu3aluu c IIPUBJICUCHUEM
COBPEMEHHOI'0 HHCTPYMEHTAPHSI

[1K-2 CriocobeH paccuuThiBaTh M aHAIM3UPOBATH DKOHOMHUYECKHE MOKA3aTelH Pe3yIbTaTOB
JeTEIbHOCTH OPraHU3aluu




[1K-2.1

BriOupaeT MeTOMKy pacueTa SKOHOMHYECKHX TOKa3aTeliel JAeITeIbHOCTH
OpraHM3aIyi, 000OCHOBEIBAET CBOM BEIOOD

[1K-2.2

PaccuuTbiBaeT ¥ aHamM3MpPyET SKOHOMUYECKHE TMOKa3aTeNd JEATEIbHOCTH
OpraHu3alMi Ha OCHOBE BBHIOPAHHOW METOJAMKH W JEHCTBYIOMIEH
HOPMaTUBHO-TIPABOBOM 0a3kbl, COJIepXKaTEIBHO UHTEPIPETUPYET
MOJIYYEHHBIE PE3YILTATEI

[1K-3 Cnocoben ananu3upoBaTh, 000CHOBBIBATh U BEIOMPATh OPTaHU3aLMOHHO-YIIPaBICHYECKHE
peLIeHHS 1715 TOBBIIEHUS SKOHOMHUYECKON 3(h(heKTHBHOCTH OpraHU3aluu

[1K-3.1 [IpoBoaut MIPEANPOEKTHOE UCCIIEJIOBAHUE, aHaAJIM3UPYET
BHYTpPEHHHUE/BHEITHUE (PAKTOPBI U YCIOBUS, BIHSIOIINE HA JCATECIHLHOCTH
OpraHu3aliy, IoOTPeOHOCTH U TPeOOBaHMS 3aMHTEPECOBAHHBIX CTOPOH

[1K-3.2 Pa3pabarbiBaeT BO3MOXKHBIE BapUAaHThl OPTaHU3ALMOHHO-YIPABICHUYECKUX

pemieHHii ¥ OOOCHOBBIBaCT WX BBIOOp, OMUpascb Ha PE3yJIbTaThI
MIPEANPOEKTHOIO MCCIENOBAHUSA U LEJIEBBIE IIOKA3aTEIU 3KOHOMHYECKOU
3bhEKTUBHOCTH OPTaHU3AIIH

ITK-4 Cnioco0eH niaaHupoBaTh U IPOTHO3UPOBATH SKOHOMHUUYECKYIO JI€ATEIbHOCTh OPraHu3alun

I1K-4.1 [IporHo3upyer OCHOBHBIE JKOHOMHUYECKHE IOKa3aTelu AeSTeIbHOCTH
OpraHu3ali ¥ BBINOJIHSIET HEOOXOJMMBIC pacueThl i COCTaBJICHUS
SKOHOMHUYECKHUX pa3/IeJIOB CTPATETMUYECKMX U OINEPATHBHBIX IUIAHOB
OpraHu3alun

[1K-4.2 ['otoBUT 9SKOHOMHYECKOE OOOCHOBAaHME i  CTPATETUYECKHX U

OIICPATUBHLIX IIJIAHOB, IPCACTABJISICT PE3YJIbTAThI pa6OTBI B COOTBCTCTBHHU C
IIPUHATHIMHA B OpraHu3ali CTaHAapTaMu




4. CTpyKTypa, 00b€EM U colepKkaHNe TUCHUIINHBI (MOLYJI5)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTAaBIsieT 3 3a4eTHBIX enuuuil 108 akax. gacoB, B TOM

qyuce:

— KOHTaKTHas pabora — 8,5 akaj. yacos:
— ayIuTOpHas — 8 aKkaJl. 4acos;

— BHeaynuTopHas — 0,5 akaJl. 4acoB;

— caMocTosTeNnbHas padora — 95,6 aka. yacos;
— B popMe mpaxTHIecKoi moaroroBku — 0 akas. 4ac;

®dopma aTTeCcTalMu - 3a4ET

AynuropHas ) s
KOHTaKTHas paboTa E 3 dopma TeKyIIEero
=
B aKaj. yacax o Bun KOHTPOJIS
Paznen/ tema 2 (B axaz. vacax) E B . p Kon
> 3 © | camocrosaTensHOH | ycneBaeMoOCTH U
JTACIUTUTAHBI N [ . | KoMnereHMH
Q & paboThI MIPOMEKYTOUHOM
na6. | mpakt. | €&
Tlex. : 1 2'g aTTecTaluuu
3aH. 3aH. | O &
1. dynnamMeHTaIbHBIN aHATH3
CamocrosTensHoe
u3yueHue y4eOHOH IK-1.1,
W HAy4IHOH MK-1.2
11 TousTHE pBIHKA i . '
JUTEpaTyphl, YerHbIl onpoc; IK-2.1,
LEHHBIX Oymar u
pabora ¢ MPAKTUIECKUE TIK-2.2,
HEOOXOAUMOCTD ero 0,5 0,5 8
3JIEKTPOHHBIMU 3aJIaHHS; TIK-3.1,
aHajusa. WuctpymenTsl
(hOHI0BOTO PHIHKA OHOIHOTEKAMH, TECTHPOBAHHE. TIK-3.2,
P BBIIIOJTHEHHE TIK-4.1,
TECTOB, PeIIeHUE TIK-4.2
3amadq
CamocTosaTenbHOe
u3ydeHue y4eOHoH IIK-1.1
1.2 OcHOBHBIC MOHATHS H v yHee '
HPeATIOCHUIKH U Hay4yHOH [K-1.2,
p TUTEPaTypPHI, YcTHBIH ompoc; TK-2.1,
(dyHIaMEHTaIBHOTO
pabora c NPaKTHYECKHE TK-2.2,
aHanu3a. Ocobennoctu| 4 | 0,5 0,5 14
o 3JIEKTPOHHBIMU 3aJaHus; TIK-3.1,
aAHATUTHYECKOH paboTHl Ha
OMOIMOTEKaAMH, TECTHPOBAHHE. TIK-3.2,
(HHAHCOBBIX PBIHKaX.
Pabora ¢ nH(opMaLeii BBIIIOJIHEHNE T1K-4.1,
p TECTOB, pEIlICHHE [1K-4.2
3agaq
CamocTosTenbHOe
1.3 [lBa  HampaBieHHSA n3ydeHne yaeOHomn IK-1.1,
MIPOBEACHUS Y Hay4HOU TIK-1.2,
(yHIaMEHTAIBHOTO JUTEPATYPBI, YceTHbli onpoc; [K-2.1,
aHaJIn3a: «CBEPXY-BHU3» U 05 05 12 paboTta ¢ MIPaKTHYECKUE TK-2.2,
«cHu3y-  BBepx». DCF ' ' AJIEKTPOHHBIMHU 3aJlaHus; IK-3.1,
KOHCTPYKIUH B 6ubnmorexamu, TECTUPOBAHUE. TK-3.2,
HaXO0XJICHUH BBITIOJIHCHUE TIK-4.1,
CIPaBEAJIMBOH IICHBI TECTOB, PEIICHUE I1K-4.2
3amayq




14 CpaBHUTENLHBIN

HOIXO s CamocTtosaTensHoe
b I:I ail/IeHTaJ'ILHOM u3ydyeHue yueOHoU IIK-1.1,
YHA U Hay4yHOH TIK-1.2,
aHaau3e TUTSE .
JUTEPATYPBHI, VYcTHBIH onpoc; IK-2.1,
COTOCTAaBJICHHsT (POHIIOBBIX
pabota c MIPAKTUIECKUE IK-2.2,
PBIHKOB 0,5 0,5 14
. 3JIIEKTPOHHBIMU 3a]aHus; TIK-3.1,
M OTHENBHBIX  AKIIMIA.
MoeIIDOBAHNE OMOIMOTEKAMH, TECTHPOBAHHE. TIK-3.2,
ACIHIP BEITIOJIHCHUE T1IK-4.1,
TIOJIO’KSHUS] UHBECTOPA U
TECTOB, pEIlICHHE TK-4.2
LIEHOOOpa3oBaHUE
3aja4
(h)MHAHCOBBIX AKTHUBOB.
CaMoCTOATEILHOS
U3ydcHHe y4eOHOMH IK-1.1,
U Hay4YHOH TIK-1.2,
JUTEPATYPHI, YcTHBIN 0o1poc; IK-2.1,
1.5 AHamyu3 JMKBUAHOCTH pabota ¢ MIPaKTUYECKUE IK-2.2,
o 0,5 0,5 |14,05
Ak AJIEKTPOHHBIMHU 3a/1aHus; TIK-3.1,
OMOIMOTEKAMH, TECTUPOBaHHE. TIK-3.2,
BBITOJIHEHUE TIK-4.1,
TECTOB, PEILICHHE I1K-4.2
3a1a4
Hroro no pazneny 2,5 25 162,05
2. TexHuyecKuil aHAIU3
CaMoCTOATEIEHOE
U3ydeHHEe y4eOHOM TK-1.1,
1 HAy4IHOH TIK-1.2,
2.1 OcHOBHBEIE ITOHSTHS, .
JUTEPATYPHI, YcTHBIN OMpoc; TK-2.1,
MOCTYJIaThI u
pabora c NPaKTHYECKHE TK-2.2,
MPEANOCHUTKA 0,5 0,5 11,55
AJIEKTPOHHBIMHU 3a/1aHMs; TIK-3.1,
TEXHUYECKOTO aHajau3a.
Teopns Jlo OMOIMOTEKAMH, TECTUPOBAHHE. TIK-3.2,
P y BBIIOJIHEHNE T1K-4.1,
TECTOB, pELLICHHE I1K-4.2
3a1a4
CaMoCTOATEIEHOE
2.2 OCHOBHBIE ITOHSATHS .
M3y4eHHe yueOHOH TIK-1.1,
rpaduuecKoro aHamm3a o
U Hay4HOUH TIK-1.2,
LIEHHBIX Oymar. .
JUTEpaTyphl, YerHbii onpoc; K-2.1,
TeHOeHIMH HAa  pBIHKE
pabora ¢ MPAKTUIECKUE TIK-2.2,
LIEHHBIX Oymar u 0,5 0,5 11
3JIEKTPOHHBIMU 3aJIaHHS; TIK-3.1,
MPUHIIAITBI WX BBISBICHUS.
Tpaduucckue Gurypht Kax OMOIMOTEKAMH, TECTHPOBAHHE. TIK-3.2,
MI;TO TEXHUYECKOTO BBLIOHCHHC IIK-4.1,
A TECTOB, PEIIeHUE TIK-4.2
aHajau3a
3a7a4
CaMoCTOsTENBHOE
n3ydyeHue yueOHoi TIK-1.1,
2.3  MuaoukaTopel — Kak 4 yaet
1 HAYIHOH TIK-1.2,
METOL TEXHUYECKOTO .
JUTEpaTypHl, YerHbIi onpoc; K-2.1,
aHajan3a
pabora c NPaKTUYECKHE IK-2.2,
LIEHHBIX Oymar. 0,5 0,5 11 )
OCHMIUIATOPE KAK MeToj 3JIEKTPOHHBIMU 3aJlaHus; IK-3.1,
OMOIMOTEKaAMH, TECTHPOBAHHE. TIK-3.2,
TEXHUYECKOTO aHaau3a
CHHBIX GvMar BBITIOJIHEHHE TIK-4.1,
H y TECTOB, pEIlICHHE [1K-4.2
3a1a4
Wroro no pazneny 15 1,5 |[33,55
Hroro 3a cemectp 4 4 95,6 3a4éT
Uroro no pucnuminuze 4 4 95,6 3a4er




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

KommiekcHoe nzyueHue yueOHOM TMCIMITIIMHBI IPEIIoIaraeT OBlIaJeHue MaTepraaaMu
JeKIMid, y4eOHOW JHMTEepaTyphl, TBOPUECKYIO pabOTy CTYAEHTOB B XOJ€ IPOBEACHUS
IPAaKTUYECKUX U MHTEPAKTUBHBIX 3aHATUH, a TAK)KE CUCTEMAaTUUECKOE BBINOJIHEHUE 3aJaHUN 17151
CaMOCTOSITENILHOM padOTBhI.

Peanuzanus nporpamMmbsl JUCHMIUIMHBI IPEIYCMaTpUBAaeT MCIIOJIb30BAaHHE PA3IMUHBIX
COBPEMEHHBIX 00pa30BaTEIbHBIX TEXHOIOIUN. B pamMkax ayTMTOPHBIX 3aHATUHA IPOBOAATCS:

- Jlek1uu ¢ ucnoiab3oanueM I1K u mynbTumenuitHoro npoekropa,

- TPaKTUYECKHE 3aHATHUS C HCIOJIb30BaHUEM pa30opa MPAaKTHUYECKHX CUTYyaluid 1o
OpraHu3alK U IPOBEICHUIO ONepaluii ¢ IEeHHbIMU OyMaraMu.

Metoapl 0OyueHHs, TpPUMEHSEMblE MpPH U3YYCHHH JAUCHUIUIMHBI CIIOCOOCTBYIOT
3aKpEIUICHUIO U COBEPIICHCTBOBAHUIO 3HAHU, OBJIAJICHUIO YMEHUSMH U M10JIyYE€HHIO HABBIKOB B
00acTi (PMHAHCOBBIX PHIHKOB.

Coneprxanue yueOHOro MaTepuana JMKTyeT BbIOOp METOJI0B O0yUEeHHUS:

- WHGOPMAIMOHHO-PA3BUBAIONINE - JICKIHs, OOBSICHEHHE, JAEMOHCTpALUs, pEIICHHE
3ajiay, CaMOCTOsATeNIbHAs paboTa ¢ peKOMEHIyeMOM JINTepaTypoii;

- MpOOJIEMHO-TIOUCKOBBIE U MCCIEI0BAaTEIbCKUE - CAMOCTOATEIbHBIA aHAIU3 U
popaboTKa MpeJlaraéMbIX MPoOJIEMHBIX BOIIPOCOB MO JUCLUIUIMHE.

B xone nexuuii pacKpbIBarOTCs OCHOBHBIE BOIIPOCH! B paMKaxX pacCMaTpPUBAEMOMN TEMBI,
JIeNIAl0TCs aKLEHThl Ha HauboJee CI0XKHbIE U MHTEPECHbIE MOJIOKEHHS 3y4yaeMoro Marepuana,
KOTOpBIE€ JIOJLKHBI ObITh NMPUHATHI MarucTpamMu BO BHHMaHue. Marepuaibl JEKUUN SBISIFOTCS
OCHOBOMH 15 IOATOTOBKU MaruCTPaHTOB K IPAKTUYECKUM U

MHTEPAKTUBHBIM 3aHATUSAM. OCHOBHOM LIE/bIO MPAKTUYECKUX U MHTEPAKTUBHBIX 3aHATUI
SBJISICTCSA KOHTPOJIb CTETIEH! YCBOEHHsI IPOMIEHHOI0 MaTepraa, X0/1a BHIIOJIHEHUS YUallIUMUCS
CaMOCTOSITENIbHOW pabOThI U pacCMOTpPEeHHE HanOoJIee CIOKHBIX U CIIOPHBIX BOIPOCOB B PAMKax
TEMbI IPAKTUYECKOT0 3aHATHUSA. PsiJ1 BOIIPOCOB AUCLUILUIMHBL, TPEOYIOIUX aBTOPCKOTO MOJIX0AA K
WX PACCMOTPEHMIO, H3JararTcs crylaeHTamMu B ¢opme pedepaTUBHBIX 0030poB (3cce) ¢
MOCEAYIOUIEH NX OLIEHKOW MPEero1aBaTeieM U KPaTKUM H3JI0KEHUEM Ha MPaKTUYECKOM 3aHATUU
WINA 3aCIyIIMBAIOTCS HA NPAKTUYECKUX 3aHATHAX B BHJE COOOIIEHHMH C OOCYXKJIEHHEM HX
CTYJEHTaMH TPYIIIHI.

[IpenycMoTpeHo mpoBeleHHE WHAMBHIYalbHOH paboThl (KOHCYJAbTALMH) B XOJe
W3YYEHHUS MaTepuaa JaHHON JUCIMUITIIUHBIL.

CamocrosarenbHass pa0oTa CTYJIEHTOB MOJpa3yMeBaeT paboTy IMOJ PYKOBOJICTBOM
npenogaBareneil (KOHCYJIbTAallMd M MOMOIb B MOJrOTOBKE JOKJIAIOB, PEIICHUH 33734 U NPU
BBINOJIHEHUH JIOMAITHUX 33JaHUI) U HHAUBUYaIbHYIO pabOTy CTYACHTA.

B nponecce oOyueHus: CTyA€HTOB NPEAYCMATPUBAETCS COUETAHUE KAaK aKTUBHBIX, TaK U
MHTEPaKTUBHBIX (POPM NMPOBEJCHUS 3aHATHH (KOMIIbIOTEPHBIE JIEJIOBBIE UTPbI, pa300p CUTYyalui,
MacTep-Kiacchl). PEKOMEHAYyIOTCS MHHOBAIMOHHbIE KOMIIBIOTEPHBIE TEXHOJIOIMH, OCHOBAHHbIE
Ha onepanuoHHbIX cucteMax WIindows, a Takke MHTepHET-pecypehl (CaifThl 00pa3oBaTeIbHBIX
YUpEXKJIEHUHN, BEAOMCTB, >KYPHAJIOB, MH()OPMAIIMIOHHO-CIIPABOYHBIE CHUCTEMBI, AJIEKTPOHHbBIE
y4eOHUKH), KOTOPBIE BBHUJY MX TJI00aJBHOIO paclpoCTPaHEHHs] CTAHOBATCS HAa CETrOAHSLIHUNA
JIeHb 00s13aTeNIbHON KOMIIOHEHTOM CTaHAapTOB O0OPAa30BaHMUS.

[Ipu npoBeneHUN 3aHATUI B ayJUTOPUU HCHOJB3YETCS] MHTEPAKTHUBHOE 00OpYJOBaHUE
(KOMIIbIOTEP, MYJbTUMEAUMHBIA MPOEKTOP, HHTEPAKTUBHBIM JKpaH), UYTO [O3BOJISIET
3HAYUTEIbHO AaKTMBHM3MPOBATh TMpolecc oO0ydeHHus. ITo oOecrneyuBaeTcsi CIEAYIOUIMMU
MPEAOCTABIIEMBIMA  BO3MOXKHOCTSIMH:  OTOOpaKEHHUEM  COJEPKUMOTO pabodero croja
ONEpPAlMOHHON CHUCTEMBl KOMIIBIOTEpAa HA AaKTUBHOM JKpaHE,MMEIOIMMUCSA CpPEICTBaAMU
MyJbTUMEANA; CPEJICTBAMU JHUCTAHIMOHHOTO YIPABJIEHUS KOMIBIOTEPOM C IOMOIIbIO
3JIEKTPOHHOI'O KapaHJala M IJlaHmera. Vcnonbp3oBaHWE MHTEPAKTHUBHOTO 00OpYIOBaHHUS BO
BpeMs ITPOBEICHUS 3aHATHI TpeOyeT yMEHUs

MOJIb30BaThCsl MH)OPMAITHOHHBIMHU TEXHOJIOTHSIMH.



6 YueOHO-MeTOAUYECKOE 00eciedeHHe CAMOCTOSITeJIbHOI PadoThl 00y4aroIIMXCst
[TpencraBneno B nmpuioxeHun 1.

7 OueHOYHBIE CPeACTBA /sl IPOBeeHHs POMEKYTOUHOI aTTecTAlMI
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYeCKOEe H HH(POPMALIMOHHOE O0ecneyeHue TUCIUIIHHBI (MOTYJIs1)

a) OcHoBHas TUTEpaTYypa:

1. l'ananos, B. A. PeiHok 1ieHHBIX OyMar : yueOHuK / B. A. 'ananos. — 2-e uz ., nepepad.
u gorn. — Mocksa : UHOPA-M, 2021. — 414 ¢. — (Bricmiee oOpazoBanue: bakanaBpuar). -
ISBN 978-5-16-012443-8. - Tekcr : anexkrponnsii. - URL: https://znanium.com/read?id=360751 .
- (mata oopamenus: 20.01.2023)

2. Kuppsnos, . B. PeiHOK meHHBIX Oymar u OmpskeBoe zeio . yued. mocobue / M.B.
KupbsnoB. — Mocksa : UHDOPA-M, 2018. — 264 c. — (Bsicmiee obpazoBanue: bakanaspuar). -
ISBN 978-5-16-009772-5. - Tekcr : anexkrponnsrii. - URL: https://znanium.com/read?id=300462 .
- (mara oopamenus: 20.01.2023)

3. Kupbsuos, 1. B. ®uHaHCOBBIN PHIHOK: PHIHOK IIEHHBIX OyMmar : yueOHoe mocodue / 1.
B. Kupesnos, C. H. YacoBaukos. - Mocksa : UHOPA-M, 2014. - 281 c. - (Beicmee o6pa3oBanue:
bakanaBpuar). - ISBN 978-5-16-010427-0. - Tekcr : onexkrponnsni. - URL:
https://znanium.com/read?id=110520 . - (nara oopamenus: 20.01.2023)

0) JlomostHuTEIbHAS JIATEPATYpa:

1. KocoBa, JI. H. PeiHok nennsix Oymar : koncrekt Jekiuid / JI. H. Kocora, 1O. A.
Kocosa. - Mocksa : PI'VII, 2019. - 68 c. - ISBN 978-5-93916-771-0. - TekcT : 2neKTpOHHBIH. -
URL.: https://znanium.com/read?id=365164 . - (nara oopamienus: 20.01.2023)

2. I'azanues, M. M. PoiHOK 1IeHHBIX OyMar : ydeOHOoe mocobue s 6akanaspos / M. M.
['azanmmes, B. A. OcumoB. — 2-e u3n., crep. — Mocksa | M31aTenbcko-Topropasi KOpIoparms
«JamkoB u K°», 2020. — 154 c. - ISBN 978-5-394-03548-7. - Tekcr : snexkrpoHHbId. - URL:
https://znanium.com/read?id=358192. - (nara ooparenus: 20.01.2023)

3. Cpebnuk, b. B. ®unancoBble pbIHKU: TpodeccuoHanbHas ACSITENbHOCTh Ha PHIHKE
1eHHbIX Oymar: Yuebnoe nocobue / b.B. Cpeouuk, T.b. Buikosa. - Mocksa : HUL] UHD®PA-M,
2014. - 366 c. (Beicuiee oOpaszoBanue: bakanaspuat). ISBN 978-5-16-005029-4. - Tekcr :
anextponHbiii. - URL: https://znanium.com/catalog/document?id=134454. - (nata oOpamicHus:
20.01.2023)

4. Ky3uenoBa, M. B. PeiHOK 1IeHHBIX OyMar: KOHCIIEKT JICKIHH | yueOHoe nocooue / M. B.
Kysuerosa ; MI'TVY. - Marautoropck : MI'TVY, 2017. - 1 snektpon. ont. auck (CD-ROM). - 3arn.
c THUTYL. JKpaHa. URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3402. pdf&show—dcatalogues/1/1139
622/3402.pdf&view=true (mata oOpamenus: 05.02.2022). - Makpoobdbekr. - Tekcr
anekTpoHHbIH. - ISBN 978-5-9967-1004-1. - CBenenus noctynHsl Takke Ha CD-ROM.

B) MeToanyeckne yKazaHus:

1. Ky3uenoBa, M. B. PeiHok 1ienHbix Oymar : npaktukym / M. B. Ky3uenosa ; MI'TY. -
Marnutoropck : MI'TY, 2017. - 1 snektpos. onTt. auck (CD-ROM). - 3ari. ¢ tuTyn. 3kpaHa. -
URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=2753.pdf&show=dcatalogues/1/1132
798/2753.pdf&view=true (mata oOpamenus: 20.01.2023). - MakpoobdbekT. - Tekcr
JJIEKTPOHHBIN.

2. DnnecoH, M. Ycpeanenue nenHocty: [Ipocras u Hame)KHast CTpaTerysi MOBBIIICHUS -
MockBa : Anpnuna Ilabmumep, 2022. - 320 c. - ISBN 978-5-9614-7515-9. - Tekcr :



20.01.2023). — Pexwum ocTyma: 1mo moImicKe.
3. Kopumena, O. B. PeiHOK 1IeHHBIX Oymar :

Kopumesa. - Mocksa : PYT (MUUT), 2020. - 95 c. - Tekcrt :

yuebHO-MeToauueckoe mocodue / O. B.
anekTpoHHbiil. - URL:

https://znanium.com/catalog/product/1896143 (nara oopamenus: 20.01.2023). — Peskum gocryma:

I10 ITOAITUCKCE.

r) [IporpammHoe o6ecneuenue u UnTepuer-pecypcebi:

IIporpammHoe o0ecnieuenmne

HaumenoBanue .

o Ne norosopa CpoK JIeHCTBUS JTULICH3UU
MS Office 2007 |, 135 o1 17.09.2007 GeccpouHo
Professional
7Zip CBOOOTHO 0eccpouHO
LibreOffice CBOOOIHO 0eccpouHO
Bpay3sep Yandex|cBo6oaH0 06ecCpovHO
Bpayzep Mozilla|cBo6oaH0
Fire¥ox pacrpoctpansemoe [10 Oeccpotmno
Calculate Linux |cBoGoaHO SecopouHo
Desktop Xfce |pacnpoctpansemoe I1O
FAR Manager |cBo601HO 0eCCpOYHO

IIpodeccnonanbubie 0a3bl JAHHBIX U HHPOPMAIMOHHBIE CIPABOYHbIE CUCTEMbI

OKHO JO0CTyIla K I/IHd)OpMaI_II/IOHHBIM

HasBanue xypca Cchuika

YHuBepcUTeTCKAst uHpopMaImoHHas . .
https://uisrussia.msu.ru

cucrema POCCUA P

®denepalibHbII 00pa30BaTENbHBIN MOPTAT http://ecsocman. hse.ru/

— BKOHOMI/IKa. COI_[I/IOJ'IOFI/IH.

DJNEeKTpOHHBIE  pecypchl  OMOIMOTEKH .
https://magtu.informsystema.ru/Marc.html?locale=ru

MT'TY um. T.J1. Hocosa ps-fimag y

Nudopmanmonnas cucrema - EguHoe

URL: http://window.edu.ru/

[TouckoBas cucrtema Axamemus Google
(Google Scholar)

URL.: https://scholar.google.ru/

Hanumonanbuas
MH(pOPMaAITMOHHO-aHATUTUYECKAS
cucteMma — Poccuiickuii HHAGKC HAYyIHOTO

URL.: https://elibrary.ru/project_risc.asp

9 MaTtepuaJIbHO-TEXHHYECKOE o0ecTedeHne TUCIUTLIHHBI (MOLYJIs1)

MaTCpI/IaJ'IBHO-TCXHI/IquKOC obecrneucHUe JUCIUIIIIMHBI BKIIFOYACT:




1. YuebHble aynuTOpUU AJISl POBEICHUS 3aHATHI JIEKIIMOHHOTO TUTIA: MYJIbTHMEIUHHBIC
CpeCTBa XpaHEHMUSI, TIEpEIavy ¥ TPEACTaBICHUS HH(OPMAIIHH.

2. Yd4eOHBIC ayIuTOPWUU I TPOBEACHHS TMPAKTUYCCKUX 3aHATUN, TPYIIOBBIX U
WH/IMBUIYAIbHBIX KOHCYJIBTAIlMi, TEKYIIEro KOHTPOIST M MPOMEKYTOUYHOW AaTTeCTAllUu:
MYJBTUMEINIHBIE CPEJCTBA XPaHEHHS, MMepeIayu U TPECTaBICHUs WH(POPMAIIUU; KOMIUICKC
TECTOBBIX 33JJaHHI JIJIsl IPOBEICHHSI IPOMEKYTOUHBIX U PYOCKHBIX KOHTPOJICH

3. Tlomemenust mJis CaMOCTOSTENBHONW pabOThI: OOy4YaAIOUIMXCS: TIEPCOHAIBHBIC
kommbioTepel ¢ makerom MS Office/LibreOffice, Beixomom B HMHTepHET W ¢ I0CTyIIOM B
AIIEKTPOHHYIO HHPOPMAITMOHHO-00pa30BaTEIbHYIO CPEly YHUBEPCHUTETA

4. TlomemeHus sl XpaHEHUS U MPOPUIAKTHYCCKOTO OOCITYy)KMBAaHUSA Y4eOHOTO
obopymoBaHus: MKapbl I XpPaHCHUS YYEOHO-METOAMYECKON JTOKYMEHTAllUU, Y4eOHOTO
000pyI0BaHUS ¥ Y4eOHO-HATJISAIHBIX TTOCOOUH.



Ilpunoscenue 1

Y4yeOHO-MeTOoAUYEeCKOE 00ecTieYeHrne CAMOCTOATEIbLHOMH PadoThl 00y4arouxcst
ITepedyenb TeM u X coiep:KaHHue IS NOATOTOBKH K CEMUHAPCKUM 3aHATHAM
Pa3znen 1. ®yHgaMmeHTAJbHBIA aHAIN3

Tema 1.1. [lonsTue prlHKa LEHHBIX Oymar U HEOOXOAMMOCTH €ro aHaju3a. MHCTpyMeHTHI
¢doHoBOrO prIHKa. OCOOEHHOCTH AHATUTUYECKOH paOOThl Ha (PMHAHCOBBIX PHIHKAX.

[Tonsitue ¢oHAOBOrO pbhIHKA (phIHKA IIEHHBIX Oymar). PBIHOK IIEHHBIX Oymar Kak
QIbTEPHATUBHBIA MCTOUYHUK (PMHAHCUPOBAaHUS 3KOHOMHUKU. COOTHOIIEHHE (OHIOBOTO PHIHKA,
KPEIUTHOIO pBIHKA U OIOJKeTa B Iepepacupe]esieHUH JEHEKHBIX PEecypcoB. DMHUTEHTHI U
MHBECTOPBHI.

Bugpl pbIHKOB LIEHHBIX Oymar. MexayHapoJHbli, HALIMOHAJIBHBIN M PEerMOHAIbHBINA PHIHKH
LeHHbIX Oymar. PazButelie u opmupyromuecs ppblIHKU HEeHHbIX Oymar. IlepBUYHBINi U BTOPUYHBIN
PBIHKU LIEHHBIX OyMar B pOCCUICKON U MeKIyHapoIHON npakTuke. @yHAaMeHTalbHbIe CBOWCTBA
NEPBUYHOTO U BTOPUYHOIO PBHIHKOB. bupxeBoil M BHEOMpP)KEBOM PBHIHKM LIEHHBIX Oymar B
POCCUICKON M MEKIYHAPOJHON IIPAKTHUKE.

[TonsiTve, 1HeaM M HEOOXOAMMOCTh PETYJIUMPOBAHUS pBhIHKA LEHHBbIX Oymar. [IpuHIumsI
PETyJINPOBAHHUS. Bunel perylupoBaHus: rocylapCTBEHHOE perynupoBaHue u
camoperynupoBanue. Llentpanpubiii  bank  Poccum  kak  mera-perymistop.  Cucrema
roCyJapCTBEHHOT'O PETyJUpPOBaHMS PbIHKA IIEHHBIX OyMar: opraHbl rOCyJapCTBEHHOTO Ha/A30pa,
3aKOHOJaTeJIbHO-TIpaBoBasi 0a3a peryJupoBaHus, HAllMOHAJIbHbIE OCOOEHHOCTH PEryIUpOBaHUS
pBIHKA.

Camoperynupyemble opraHu3anuu npoQeccuoHalbHbIX YYaCTHUKOB pPhIHKA IIEHHBIX OyMar:
cTaTyc, UHTEPECHI, chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIMH, IIpaBa.

[Tonsitue nuenHoi 6ymaru. Mctopus nosiBiieHus ieHHbIX Oymar. @yH1aMeHTaJIbHbIE CBONCTBA
neHHbIx Oymar. Knaccudukanus neHHbIX OyMar MO WHBECTULMOHHBIM KauyecTBaM U WHBIM
KA4ECTBEHHBIM XapaKTEPUCTUKAM B POCCUMCKON U MEXIYHApPOIHOMN ITPAKTHKE.

[TonsATHS «(hUHAHCOBBIN AHATUTUKY, «AHATUTUYECKOE MIOKPBITHEY, «KOHCEHCYC MPOTHO3bI».
Bunbl punancoBbix ananutukoB (buy-side, sell-side). [Ipuurnbl u mocnencTBus KOHGIUKTA
UHTEPECOB B 00J1aCTH (PMHAHCOBOW aHATUTUKU. MICTOUHMKHN MOTy4eHUs TaHHBIX O MIPOrHO3aX
AQHAINTUYECKUX KOMaH][. PETHHIOBaHNE aHAIUTUKOB- IPOOJIEMBI BBISIBICHUS KAUECTBEHHBIX
IIPOrHO30B. THUNHMYHOE MOCTPOEHHE AHATUTHUUECKUX OTYETOB M PEKOMEHJAIMI POCCHUHCKHUX
KOMaH/1 aHaJIUTUKOB.

Tema 1.2. OcHOBHBIE TIOHATHS U MPEANOCHUIKA (yHIaMeHTaIbHOro aHanu3a. Oco6eHHOCTH
aHAIUTHYECKOH paboThl HAa PUHAHCOBBIX phIHKAX. PaboTa ¢ mHbopMaruei.

Konnenuus «pazymHoro mHBectupoBanusi» b.I'paxeMa m kputuka ee co ctoponsl JIx. M.
Kelinca. ['unores3a panuoHanbHOrO NOBEAEHUs MHBECTOpa. I[IOHATHS «COBEPIIEHHBIN PBIHOKY,
«KOHKYPEHTHBbIN ()MHAHCOBBII PHIHOKY», «TPEHUS Ha pbIHKe». [loHsITHE cCripaBellIMBOM PHIHOYHOMN
CTOMMOCTH ¥ MHBECTUIIMOHHBIE CTPAaTErnu Ha (POHIOBOM pbIHKE. MHOTr0OOpasue rnokasaresnei B
pamMKax prIHOYHOTO BUJCHHS ITyOJTUYHON KOMIIaHHH.

PriHounas undopmanuonnas >¢dextuBHocts (EMH): onpenenenune u tectuponanue (FO.
®ama, 1971, 1991). T'mnote3a amantupoBaHHbIX pbiHKOB (AMH) Anapes Jlo. Mukpo u
makpoHeadexTuBHOCTh (MccnenoBanus P.llunnepa). Kputruka 6uxeBHopucTaMH MOJOKEHUM
EMH (pabotsr A.lllneitdepa).

PbiHOUHBIE aHOMaMMM W MHBECTULIMOHHBIE CTpaTeruu. TecTUpOBaHME THUIOTE3bl YdeTa
HACTPOEHUH PHIHOYHBIX MHBECTOPOB (ITOTaKAHUs HHTEpecaM HHBECTOPOB) Ha IipuMmepe (peHoMeHa
JuBHIEeHIHON npeMun belikepa n Bepriepa. Posb auzaiiHa pblHKa B yCTAaHOBJICHMM LIEHOBBIX



POTOPIHN, BO3MOXXHOCTH CTOMMOCTHOTO WHBECTUPOBAHUS. 3HAYUMOCTh MHKPOCTPYKTYPbI
pBIHKA.

Onpenenenue CreKyIsITHBHOTO (UHAHCOBOTO My3bips (bubbles), orTnudne oT MenBEKbEro
TpeHaa. Makpo- ¥ MHKpOmy3bipu. [IOHATHE «palMOHAIBHBIX My3bIpeit». Teopus BIUSHUSA
JIOJTOBOrO (DMHAHCUPOBAHHS Ha TMOBEACHHE JKOHOMHYCCKOW CHCTEMbl U (UHAHCOBYIO
HECTaOWJIBHOCTh, ~ «MOMEHT  MuHcku».  KoHIenmus  OrpaHMYEHHOro  apOUTpaxa,
JTMarHOCTUPOBAHKUE HA PhIHKE O0BCKTHBHBIX, CYOBEKTUBHBIX U MHCTUTYIIMOHAIBHBIX (DAKTOPOB,
OrpaHMYMBAIONIMX KOPOTKHE MpPOJaXH.J[MarHOCTUpOBaHHWE BBITOJ MOMEHTYM-CTpATErHil.
KoHremnius MHOKECTBEHHOTO PaBHOBECHS Ha (DMHAHCOBBIX PHIHKAX.

[MousiTrs «(hDUHAHCOBBIA AHATMTHKY», «aHATUTUYECKOE MOKPBITHEY», «KOHCEHCYC MPOTHO3BD».
Bunsl punancoBsix ananutukos (buy-side, sell-side). ITpuunnb 1 ocneacTBHS KOH(INKTA
UHTEPECOB B 001acTH (PUHAHCOBOW aHATUTUKHU. VICTOUHMKH MOTydeHHS JaHHBIX O IIPOTHO3aX
AHAJTUTHYECKUX KOMaH/l. PEHTHHrOBaHNE aHATUTUKOB- TPOOJIEMbI BBISBJICHHS KAYECTBEHHBIX
NpOrHo30B. THUIHMYHOE TMOCTPOCHHE AHATUTUYECKUX OTYETOB M PEKOMEHIALUN POCCHHCKHX
KOMaH/[ aHAJIMTUKOB. BiMsHNE aHATUTHYECKUX PEKOMEHIANNi Ha MMOBEICHHE ICH (PMHAHCOBBIX
AKTHBOB.

Tema 1.3. JIBa HampaBiieHus IpoBeAeHUs (PyHIaAMEHTAIbHOTO aHAIN3A: «CBEPXY-BHU3» U
«cHU3y- BBepX». DCF KOHCTpYKIIMN B HAX0XK/IEHUU CIIPABEJINBOMN LICHBI.

Konuemnmus DCF st onpenenenust cpaBeannBoii 1iensl akuuu. [Tokazarens FCF, onenka mo
OTYETHBIM IIOKa3aTels W MPUHIMIIBI MPOTHO3HBIX TOCTPOSHHH. MeToapl aHaiM3a PHIHOYHBIX
TEHJICHIMI: PETPOCTIEKTUBHBIN aHAJ M3, MPOTHO3WPOBaHHE Oyaymmx TpeHAOB. TpamuiuoHHas
3HAYMMOCTh AaHaJIM3a MaKPOIKOHOMHUYECKOW JAMHAMHUKH. OCHOBHBIE MaKpO3KOHOMHYECKHE
WH/INKATOPBI, ONPECIISIONINE JMHAMUKY (DOHIOBBIX WHICKCOB.

Henoori  nuki.  I[{ukinyeckne  SKOHOMUYECKHE  WHAUMKATOpPBL.  MHCTpyMEHTHI
OpOTHO3UpOBaHUA. Poib omepexarommx HHIUKATOpoB. MHQuAmoOHHOE BiUsHHE (TEOpHs
«TepeTeKaHusi») U TPYNNUPOBKA  OTpacie ¢  KOMMAHUH 1O  WHBECTHIIMOHHOW
NPUBJIEKATEIbHOCTH.

3amaun oTpacieBoro aHanuza. KitoueBwle orpaciieBble (hakTopbl. KOHKYpeHTHBINH aHamu3
[Toptepa. KuzneHHslii nukn orpaciu. JlaHHble Ans oTpacieBoro ananusza. Kiaccudukanms
oTpacneii. Pactymue, 3anTHBIE U UKINYECKUE OTPACTH U HHBECTUIIMOHHBIE CTPATETHH.
[ToBbIIIeHNE 3HAYMMOCTH OTPACIEBOI'0 IPOTHO3UPOBAHHUS U TPEThE HANIPaBIICHUE B
dynnamenTansHoM aHanmse. llpomecc BbiOopa kommanmid. Ilomydenme wHboOpMammu o
KOMITaHUSX, IPOOJIeMbl paboThl CO CTaHIAAPTHON (PMHAHCOBOM OTYETHOCTHIO. TpaTullMOHHbIE U
COBpEMEHHBIC (DMHAHCOBBIEC IOKazaTeNu aHaimu3a 3()(EeKTHBHOCTH NEATENTFHOCTH KOMIAHHUN
(ROCE, ROIC, cash ROIC, cnipen u unnekc 3pheKTHBHOCTH, CKOPPEKTHPOBAHHBIE TOKA3ATENH C
Y4ETOM aKTHBOB MHTEJUIEKTYaIbHOTO KaIlMTaja).

3HaYMMOCTh HE(UHAHCOBBIX IIOKa3aTeNeil B IOCTPOCHHMH HHBECTHIIMOHHBIX CTpaTeTHid
(oIleHKa KOPITOPATHBHOTO YIIpaBJIEHUS KoMNaHuu). KoOHIEnmwsi yCTOWYHMBOTO pa3BUTHS U
MHBECTUIMOHHBIE CTpPAaTeTMM HA PA3BUTOM pBHIHKE. 3HAYUMOCTh KauecTBa KOPIIOPATHBHOIO
YIIPaBJICHUSI W ONTHUMH3AIHNA CTPYKTYPhl COOCTBEHHOCTH /ISl WHBECTHIIMOHHBIX CTpPAaTErWid Ha
pa3BuBamIuxcs pbiHKax. OOocHOBaHue cTouMocTH snemeHToB Kamurtaia (COE, COD) u
kanutana komrnanun WACC pasasiMu Mozgensimu. Pacder Gera koaddummeHTa it KOMIaHAN
Pa3sBUTOrO M Pa3BUBAIOIIETOCS PHIHKOB KaluTasa.

Tema 1.4. CpaBHHTeJ’IBHHI:I noaxoa B (b}IHI[aMCHTaJIBHOM aHaJInu3€ i1 COIIOCTAaBJICHUA
q)OHHOBBIX PBIHKOB HW OTHACJIBHBIX aKIuH. MO)ICJ'II/IpOBaHI/Ie IMMOJIOKCHUA HHBECTOpa U
LICHOO6p330BaHI/Ie (I)I/IHaHCOBBIX AKTHUBOB.

ConocraBneHue aOCOMOTHBIX U OTHOCHTEIBHBIX Mozenei. [lepexos ot Oyayriero
noTpedieHus: THBECTOPa K YPOBHIO 0J1aroCOCTOSIHUSI U KOHCTPYKIUU TPOMEXKYTOUHBIX MOJIENIEH.



Kputnka konctpykunun CAPM 1 TpaguIIMOHHO UCTIOIb3YEMbIX QJITOPUTMOB 33JJaHUS [1apaMETPOB
Mozenu. Peann3zoBanHas ppIHOYHAS JOXOAHOCTh U TMIIOTETHYECKAS.
[Tporuno3usiii moaxon k mapamerpam CAPM. Monenu ¢pyHIaMeHTaIbHBIX (aKTOPOB B paMKax
TUIIOTETUYECKOr0 MeToAa. JIMHaMuKa BOJATWJIBHOCTH pPBIHKOB aKUMi W oOnurauuid u
moudukanys koHcTpykuuu CAPM. [Ipobiema 000CHOBaHHSI MEPbI CUCTEMAaTHUYECKOTO PUCKA.
3HaYMMOCTh  OTpaclieBOr0 U JarrupoBaHHoro Oera. @yHJaMeHTaJIbHbIE (AKTOPHI
nporuo3upoBanus 6era. [lepexoq K MHOTO(GAKTOPHBIM MOJENSAM: KOHCTPYUPOBAHHE KIFOUEBBIX
(akTOpOB 11 Pa3BUTHIX U Pa3BUBAIOIIMXCS PHIHKOB KalMTala.

Momuduxkarms koHcTpykuun CAPM: oT r1o6anbHO# MOIenH K CKOPPEKTUPOBAHHON
JOKaJIbHOM W ruOpuaHod. Mogenp Opba, XapBu u Buckanra. MHAEKC HMHBECTHUIIMOHHOU
noctynHocTd. CTpYKTYpHBIE OJIBMXKH B 9KOHOMHKE U 1IeHO00pa3oBaHue (PMHAHCOBBIX aKTUBOB.
HNudopmannonssie 3¢ GeKThl Ha pa3BUBAIOLIMXCS pbIHKaX. MHOro(akTopHbIe MOAETH VIS
POCCHIICKOTO phIHKA. 3HAYMMOCTh CHEIM(PUUECKIX PUCKOB.

Tema 1.5. Ananu3 TUKBUIHOCTH (PUHAHCOBBIX AKTHBOB

[ToHsiTHE TUKBUAHOCTH (PUHAHCOBBIX AKTUBOB M PAHKHPOBAHNE aKTHBOB 110 JINKBHTHOCTH.
WNHaukaTtopel JIUKBUAHOCTU (IUIOTHOCTh, TIJyOMHA, YIPYIOCThb, pacyeT OTHOCHUTEIbHOIO
«buna-ack» crpena). Coop uHGOpMAIUH TSI TUATHOCTUPOBAHMS IUKBUAHOCTH. MoenupoBaHue
BJIMSIHUS JIMKBUJIHOCTH HA BapHalMIO JOXOAHOCTH IIeHHbIX Oymar. Ilepexon OT JIMKBUAHOCTH
OTJIEIbHBIX AKTUBOB K IMarHOCTUPOBAHUIO JTUHAMMKY JINKBUIHOCTH PHIHKOB.

Pa3zgen 2. Texuuyeckuid aHaAJIN3
Tema 2.1. OcHOBHBIE MOHATHUS, TOCTYNIATHI U MPEANOCHUTKA TEXHUYECKOTO aHanu3a. Teopus

Hoy

Ornpenenennst TEXHUUECKOTo aHanu3a. OCHOBHBIE TTOJIOKEHUS U JOMYIICHUS TEXHUUECKOTO
ananuza. Knaccudukanus MeTo10B TexHudeckoro aHanuza. O01acTb MPUMEHEHHUS METOJI0B
TEXHUYECKOTO aHaiau3a. OCHOBHBIE MOJIOXKeHUs Teopuu Jloy.

Tema 2.2. OcHOBHBIE TOHATHUS TPAPUUECKOTO aHAIN3A IIEHHBIX Oymar. TeH/IeHIIUN Ha PhIHKE
LEHHbIX OyMar ¥ MPUHLUIBI UX BbIABIEHUS. I'paduueckue GuUrypel Kkak MeToJl TEXHHUYECKOIO
aHanm3a

[TapameTpsl ppIHKA IIEHHBIX OyMmar: 1ieHa u 00bEM. ['padudeckoe oToOpakeHne mapaMeTpoB
pbIHKa LeHHBbIX Oymar. ['paduku u ructrorpammel. [IpaBuna moctpoeHus rpa kOB M THCTOIPAMM.

[Tonsitue Tenaenunu. Buasl Tenaenuuit. I'paguueckoe oroOpaxkenue TeHaeHuui. Pactymuid,
najaoumi 1 O0KOBOM pPbIHKU. JIMHUM TEHJEHLIMU W METOJbl UX HocTpoeHus. Kopumopsl u
KaHaJbl. YPOBHU U JIUHUM MOAEPKKH U COIMPOTUBIICHUS.

[Tonsitue rpaduyeckoit purypsl. CoctosBirecs U HecocTosBIINecs Gurypsl. OCHOBHBIE
MPEINOCHUIKM MOCTPOEHUSI QUIyp M HUX NpPUMEHEHHE B aHaliMu3e LEeHHBIX Oymar. OCHOBHBIE
npaBuia 1mocTtpoeHus ¢uryp. Purypsl NpoJobKeHUs TeHJeHUuu. Durypsl pasBopoTa
TEHJCHIINH.

JIoCTOMHCTBA 1 HETOCTATKU METOJIOB rpa)udecKoro aHaamsa.

Tema 2.3. UHIuKaTOPHI KaK METOJI TEXHHYECKOTO aHaIM3a IEHHBIX Oymar. OCIMIISTOPHI KakK
METOJT TEXHUYECKOTO aHaIn3a IIEHHBIX Oymar

ITonsitne nuaMKaTOopa. OCHOBHBIE TPEANIOCHIIKY IOCTPOEHUS HHAMKATOPOB. OCHOBHBIE
npaBuiia pa3pabOTKU HHIMKATOpOB. CKOJB3ALIME CpeAHHE 3HAUEHUs KaK OCHOBHOW BHJ
uHAMKaTopoB. llpaBuna mNOCTpOEHMS CKOMB3SIUX CpeaHuX. VHTepnperanus CKONb3SALIMX
cpenHux.  BcrmomorarenbHble HMHAMKATOPH M WX MpUMeHeHue. MHaukatopsl o00bEMa.



WNuaukaropsl peiHKa. JloCTOMHCTBA, HEIOCTATKU M 00JacTh NPUMEHEHUsI HHIUKAaTOpoB. [ToHsaTHe
ocrmuATopa. OCHOBHBIE ITPEANIOCHUIKM TOCTPOEHUS OCIMILIATOPOB. OCHOBHBIE

npaBuiIa pa3paboTKU OCHIIUIATOPOB. OCHOBHBIE BUBI OCIMILIATOPOB M X HHTEPIPETAIIHS.
JlocTonHCTBa, HEAOCTATKU U 001aCTh MPUMEHEHUS OCLIHILISITOPOB.

Memoouueckue ykazanus 0iisi CAMOCMOAMENbHOU pabomul.
3ananus g pasgesaa 1. @yHjgaMeHTaIbLHbIA aHAIH3

1. K ocHOBOMONIOKHUKAM (PyHAaMEHTaIbHOTO aHaIM3a OTHOCAT (BbIOepuTe 3 pamuinm)

A) 0. dama

b) A. Jlo

B) x.M.Keiinc

I') b. I'pexam

1) x. Yunbsamc

E) Y. oy

K) P. Dnmmorr

3) k. Honn

2. Metop «rpyIIoBoi poTaluu» B 0TOOPE aKIKi B MOPTQEib IPEIIIoIaraer:

A) monbop akmui €XerogHo B MpoTHBO(a3e C IBMIKEHHUEM phIHKA (HA CIEAYIOMIMA Troj
BBIOMPAIOTCS aKIMH, KOTOPBIE BBIPOCIH C TTaJJCHHEM PbIHKA B OTYETHOM T'OJTY);

b) otbop akumii B COOTBETCTBUU C MPOrHO30M (pa3bl HEIOBOrO IHMKIA M TMEPCIEKTHB POCTa
oTpacieil B COOTBETCTBUU C 3TUMU (dazamu;

B) exeronnoe n3MeHeHrne Habopa akiuii B moprderne;

') cnemoBaHme CTPATETUH «KYIIH U IEPIKU

3. CPI otHOCHT K

A) 3ana3JpIBaloIIeMy HHAUKATOPY

b) onepexaronieMy HHIUKATOPY

B) unTerpupoBaHHOMy IOKa3aTeN0 HACTPOSHUH NHBECTOPOB

4. ITpoBepka runote3sl 3PPEeKTUBHOIO PhIHKA HE BOZMOKHA M3-3a

A) oTCyTCTBHSI HEOOXOIUMBIX PSIIOB JAHHBIX (MHPOPMAIUH JIJIsl IPUHATHUS PELICHMS);

b) He oTpakeHust B cTaHIapTHOW (PMHAHCOBOW OTYETHOCTH (PAKTHUECKUX COOBITHI B KOMIIAHUH;
B) npoGiieMbl cOBMECTHOTO TecTa;

I') orpannuenHoro apobuTpaxa

5. Kopnoparusaoe ympasienue (CG) yuuThIBaeTcs aHaJIUTHKAMU IpU JUArHOCTHUPOBAHHUU
MHBECTULMOHHONW TPHUBJIEKATEIILHOCTH KoMIaHWi-sMuTeHTOB. KauectBo CG  aHamUTHKH
YBSI3BIBAIOT C:

A) 0TIIa)KEHHOCTBIO IPOLIECCOB MPUHATHUS PELICHUI BHYTPU KOMITAaHUH;

b) yderom wuHTEpecoB pa3HBIX TIPYyNN COOCTBEHHUKOB (MHUHOPUTAPHBIX aKIIMOHEPOB,
ayTcaiIepoB) pH MPUHATUH PEILICHUH MEHEPKMEHTOM WJIM KOHTPOJIMPYIOLUIUM aKIIMOHEPOM;
B) ycToiiunBOCTBHIO B3aMMOOTHOIIEHUI KOMITAHUU U TOCY/1apCTBa;

[') HanMuueM persiaMeHToB, MOJIOKEHUH, BHYTPEHHUX JOKYMEHTOB, ONPEACIISIONINX MOPSA0K U
CKOpPOCTh TIPUHSTHS PEIICHHA.

6. I'mnoreza «IOBEIEHYECKOTO HMHBECTUPOBAHMS» OTCTaMBAET MO3MIMU O HECOOTBETCTBUU
peabHBIX PHIHKOB MPEINOChUTKaM (YHIaMEHTAILHOTO aHATN3a

A) 00 HHCTUTYLIMOHATILHBIX YCIOBUAX (QYHKIIMOHUPOBAHMS,

b) o moBenennu (MOTHUBAX, CTUMYJIaX) YUaCTHUKOB PbIHKA;

B) o BiMsHMU TOCYAapCTBA U PETyNIATOPOB HA YCIOBUS (PYHKIIMOHUPOBAHUS PHIHKOB;

') 06 ypoBHE KOHKYPEHIIMH Ha PHIHKAX

7. AHaJUTUKOB MHBECTUIIMOHHBIX KOMIAHUN, 0OCTYKUBAIOIUX TMPOKHIA KPYT

WHBECTOPOB (KJIMEHTOB), TPUHATO HA3bIBATH:

A) sell side research analysts

b) He3aBUCHMBIMU OIIEHIIMKAMH



B) buy-side ananutukamu Ui myoJIUIHBIMA aHATUTUKAMU

8. JluarHocTHpOBaHUE HACTYIJICHUS «MEABEKbEro TPeHIa» (UKCHpYeTCs NpHU MaJCHUU IIeH
aKkuui (MHIEKca) Ha:

A) 3%

b) 8- 10%

B) 20%

I') 6onee 40% u ipu OAHOBPEMEHHOM MaJACHUU BCEX aKIIHi

J1) npu nmajieHny 1IeH aKI|i 1 00JIMTaiuii

9. Kakoif u3 pBIHOYHBIX MYJIBTUIUIMKATOPOB MO MPOHU3BOJILHO BBIOPAaHHON KOMIAHHH XY
paccuuTaH HE BEPHO:

1) PIE

2) PIEBIT

3) PIBVE

4) EV/Sales

10. Otnuume BajoBOW NPUOBUIM OT NPUOBUIM OT HpoAaX (peayu3aluu) 3aKII0YacTcs B
UTHOPUPOBAHUH:

1) IIpounx KOXOHOB U PACXO/IOB;

2) [Ipounx omepanuoHHBIX JOXO/I0B U PACXOOB;

3) [Ipounx (hUHAHCOBBIX JOXOJ0B U PACXOJIOB;

4) KoMmMepueckux, yrpaBIeHUYECKUX 3aTpar.

11. ITokazarens EBIT...

1) dukcupyerca B cTaHIapTHON (PMHAHCOBOW OTYETHOCTH MO MEXIYHAPOJIHBIM CTaHIapTaM
(MC®O0), o He npusHaercs B poccuiickux cranaaprax yuera (PCBY);

2) He 3HaunTENHHO KOJIMYECTBEHHO OTJIMYACTCS OT YACTOU MPUOBLIN IO POCCUICKUM CTaHIapTaM
yueTa U OTYETHOCTH;

3) Konn4yecTBEeHHO U 110 IKOHOMUYECKOMY CMBICITY OJIM30K K IMOKa3aTesi0 «BajioBas MPUObLIbY U3
oTyeTa 0 IpUOBLIAX U YOBITKaX B MEXAYHAPOAHBIX CTaHJApTaX yuyeTa U OTYETHOCTH;

4) SIBnsieTca aHATUTHUYECKUM TMOKA3aTeNeM U BCEr/ia MOJIydyaeTcsl Yepe3 KOPPEKTHPOBKU OTUETA O
(UHAHCOBBIX pe3yJbTaTax.

12. O60opaunBaeMOCTh 3aMacoB ChIPhS M MaTEPHAIOB PACCYUTHIBACTCS Ha 0a3e MOKa3aTes:

1) Beipyuku;

2) CeGecTOMMOCTH MPOU3BOJICTBA;

3) OneparinoHHOM PUOBLITH;

4) Yucroit mpuObLIH.

13. Honr xomnanuu (Debt) mans mpoBenenus BHEMIHETO (PMHAHCOBOTO aHAIM3a MPUHUMAETCS
pPaBHBIM:

1) CymMe moka3zaHHBIX B 0aJTaHCOBOM OTYETE 00s3aTENHCTB KOMITAHUH;

2) J10ATOCPOYHBIM 3a€MHBIM CPEJICTBAM;

3) Cymme ONITOCPOYHBIX M KPATKOCPOUYHBIX IJIATHBIX 3a€MHBIX CPE/ICTB;

4) PazHocTu AKTHBOB 110 OanlaHCy U CTpoku «KamuTaln u pe3epBbl» U3 MACCUBOB OanaHca.

14. IIpoekuus Texyiei 3¢ (HeKTUBHOCTH B paMKaxX «KOHTYpa (MHAHCOBOT'O 3/10POBbsI KOMIIAHUH C
MO3UIUN COOCTBEHHHUKA» JTUATHOCTUPYETCS MO IMOJOKHUTEIFHOMY 3HAYeHHUIO (MOXXHO yKa3aTh
HECKOJILKO OTBETOB):

1) ROE;

2) ROE-COE;

3) ROC-WACC,;

4) FCFE.

3amaua 1. [lo xomnanuu Ha koHer 2019 roma M3BECTHHI CIEAYIONMINE AaHHBIC: PRIHOYHAS II€HA
akuu 10 pyOnedt, HomuHan akiuu 1 pyOib, B oOpallieHrny HaxoauTes | MiIH. akiuii, Ha OupiKe
obparmaercs 10% axknuii OT aKIMi, HAXOIANTUXCS HAa pyKax. J[oNrocpodHsIii 10oaT cocTaBiseTr 3
MJIH. pyOsield, KpaTKocpouHblii 1 MuH. pyOseli. DUHAHCOBBIM pbruar (Hoar/ coOCTBEHHBIN
KamuTall) paBeH enuHuIe. JIeHe)KHbIEe CpE/ICTBA Ha CYETE U B KacCe 10 OTYETHOCTH paBHbI 0,2 MITH.



py6uneii. ['ogoBas BeIpyuka cocraBuia 3 MiIH. pyoOiieil, Mapxka oneparroHHoi npuosum 30%.
HaiianTe ppIHOYHYIO KalUTAIU3ALIMIO.

Haiinure o0myto kanutanu3anuio (EV).

Yemy paBHa OanaHcoBas OIICHKA OJTHOW aKIIHH?

Kakoli MyTbTUIUTMKATOP MOXKET UCIIOJIB30BAThCS IS TUArHOCTHPOBAHKS HHBECTULIMOHHON
NpuBJIeKaTeNbHOCTH? PaccunTaiite

Ounenure nokasarenb EBIT 3a 2019 rox

3amaga 2. CpenHee 3HA4YeHHE MYJbTUIUIHMKaTOopa P/e mo orpacnu paBHO 8, a cpemHuit
myabTHILIHKaTOp M/BV (market to book) pasen 3. ITo komnanuu A 3T0# 0Tpaciy COCTaBICHbI HA
CITCIYIOIIHIA TOJI TIPOTHO3HBIC OTYETHI O MPUOBLISAX M yOBITKax M OamaHCOBbIA oTueT. [IpuObLTL
CIICTYIOIIETO TO/1a OICHUBAETCS Ha YPOBHE 16 MITH. J10J1., a 3HaAYE€HHE COOCTBEHHOTO KalUTaa 1o
IPOrHO3HOMY OamaHcy (CymMMa YCTABHOTO KamuTajia, A00aBOYHOIO U HEpaclpeeieHHOM
IPUOBLIN C pe3epBaMu) coCTaBysieT 45 MiTH. 1011, J{aiiTe MPOTrHO3 OlEHKH COOCTBEHHOTO KalluTasa
MYJIbTUILUTHKATOPHBIM METOIOM (MHAYE Ha3bIBAEMOM METOJIOM PHIHOYHBIX CPABHEHHIA).

3amaua 3. AktuBbl Komnanud XX Ha Hadaiao 2009 roga 1000 muH. pyOaei, Ha koHer 2019rona
2000 muH. pyosteit. Beipydka 3a 2009 rog cocraBuia 2800 mutH. pybieli. Mapka onepaliiOHHON
npubbUH (peHTabensHOCTh mpogax, PM) 30%. DddexkTuBHas craBka Hajora Ha puObLTb 28%.
Ouenute oneparonnyo npuosuib 3a 2009 rox u paccuuTainTe JOXOIHOCTh aKTUBOB (OM3HECA).
Yto MOXXHO CKazaTh 0 AesiTeabHoCcTH Komianuu B 2019 romy, ecinu cpeaHeoTpacieBas OTiada 1mo
kanutany cocrtaBiser 30%? UTro MOXHO CKa3aTb O MOJIOKEHUH Biajeiblla COOCTBEHHOTO
karnuTana, eciii ROE 1o kommanum cocrapisger 35% 3a 2019 ron?

3anaua 4. Beipyuka komnanuu «MockoBckue 30HTHKN» 3a 2010 rog cocrasmia 50 mutH. pyOmeit.
Mapika (Hopma) uncToii mpuosLn 5%. O60padyrBaeMOCTh MOCTOSHHO UCHOIb3YEMOr0 KamuTana
paBHa 3 (3TO ycToiluMBOe 3HAUEHME IO KOMITaHWHU, HaOIrogaemoe 3a psj jer). OruHaHCOBBIN
pblyar (Kak OTHOILIEHHE 3aeMHOr0 KanuTaia K coOCTBeHHOMY) paBeH enunuie. Onenure ROE no
xommanuu 3a 2010roz.

3amauya 5. Ilo xommaHuu KO3(PUIMEHT TeKylled JHUKBUAHOCTH paBeH 1,5, a koapduuueHt
obicTpoii mukBuIHOCTH paBeH 0,1. Ecin pa3HOCTh TEKyLIMX aKTHUBOB M JIEHEKHBIX CPENICTB, UX
HKBUBAJICHTOB M KPATKOCPOYHBIX IIEHHBIX OyMar cocraBiser 2,8 MJH. pyOJei, yemy paBHa
BEJIMYMHA TEKYIIMX aKTUBOB M KPaTKOCPOUHBIX 0053aTeNbCTB?

3aganus aasa pasaena 2. Texunyeckuii aHaau3

Tectsl 1 3anaHus:

1. O6 u3MeHeHNH TPEH 1A B TEXHUYECKOM aHAIIN3€ C OONBIIEH BEPOSATHOCTHIO CBUIETEIbCTBYIOT:
a) TPEYTOJIbHUKH;

0) yMeHbIlIEHUE TeJla CBE€YH C OJTHOBPEMEHHBIM YBEIHMUEHUEM pa3Mepa TEeHHU;

B) YBEJIMYEHHUE TEJIa CBEYH C OJTHOBPEMEHHBIM YMEHBIIEHUEM pa3Mepa TEHU;

') OTCYTCTBHUE TEHHU y Te€Ja CBEYH;

1) OTCYTCTBHUE TEJa CBEYH;

€) OTCKOK II€HBI OT YPOBHS (JINHUU MOJACPKKHU WK JIMHUU conpoTuiieHus) Ha 10 %;

) KJIACCUYECKHUE JITTMHBI BOJIH B METO/IE BOJIH DJUINOTTA;

3) IOJIHOE COBMA/ICHUE BHYTPEHHEHN (MeHbIIei ) ObIubeil BOJHBI DIIHOTTA

C OZIHOI M3 KOPPEKIIMOHHBIX BOJH BO BHEIIHEH (00JbIleii) BoIHE DIIIHOTTA;

1) MPaBUJIbHBIX OTBETOB HET.

2. Huwxe npuBesieH rpaduk , MOCTPOCHHBIH METOAOM SIMOHCKUX CBeUed. YKaXHUTe, Kakue M3
NEPEYHCIIEHHBIX MOZEIEeH MPUCYTCTBYIOT Ha rpaduke:
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Puc. 2.47. I'patu PTC 3a mecan 8 8uae rpathiea SMOHCKHX CBCYCH

a) ObIYbsT PA3BOPOTHASI MOJIEIb C MIOJTBEPKIACHUEM;

0) ObIYBS pa3BOPOTHAS MOJCIIB 0€3 IMOATBEPKICHHMS;

B) MEIIBEXKbs PAa3BOPOTHASI MOICITb C TIOTBEPKICHHEM;

') MEJIBEXKbs pa3BOPOTHAsI MOJIeIb 0€3 MOATBEPKACHHUS;

1) OBIYBST MOJICIH IPOJIOJDKEHUS TPEH/IA,;

€) MEJIBEXbsI MOJIENb MPOJIOJDKEHUS TPEH/IA,;

K) MPaBUJIHHBIX OTBETOB HET.

3. O nepexoie 11eHbl B O0KOBOM TpeH ] B TEXHHUYECKOM aHalln3e OOBIYHO CBUACTEILCTBYIOT:

a) TPEYTOJIbHUKH;

0) MoJIeTIb «T0JIOBA U TUICUN»;

B) pa3pbIB (PACCTOSIHUE) MEXY TeJIaMH CBEYEH (HarpuMep, B MOJIETTH «CTPEIISIONIAst 3BE3/1a);
') YMEHbIIIEHHE Tella CBEYH C OJITHOBPEMEHHBIM YBEIHMUYECHHUEM pa3Mepa TEHHU;

1) YBEIMUEHUE TeJla CBEYH C OJJHOBPEMEHHBIM YMEHBIIICHUEM pa3Mepa TEHHU;

€) yBeIHUEHUE ITUHBI KOPPEKIIMOHHOW BOJIHBI B BOJTHE DIIITHOTTA;

) YMEHBIIICHUE JJTMHBI UMITYJIbCHOW BOJTHBI B BOJIHE DIITHOTTA;

3) MPaBWJIBHBIX OTBETOB HET.

4. B MeTozie IMOHCKUX CcBeYel 00 ycuiieHnu (GUrypsl pa3BopoTa CBUJETEIbCTBYET:

a) MOSIBJICHHUE JIOJIKU B MOJIENIN TUTIA «CTPEJISIONIas 3Be3/1ay;

0) OTCYTCTBHE JOHKH B MOJIETTH TIOTJIOIICHHUS;

B) MOsABIIEHUE O€JI0T0 MOJACBEYHUKA C ATUHHBIM TEJIOM MOCIE MOJIENN «BUCEIBHUK,

T') MOSIBJIEHHE YEPHOTO MOJCBEYHUKA C JUIMHHBIM TEJIOM IOCIIE€ MOJIENN «TPU OEJIbIX CosaTay;
1) IPaBUJIHHBIX OTBETOB HET.

5. Ha wmecsuHoM rpaduke IMMOCTPOSHBI JBE CKOJB3SIIME CpefaHue (IMyHKTHpHAS JUHUS —
MeJJIEHHAs] CKOMNB3SIasi, CIJIOIIHAS JMHUS — OBICTpas CKONb3sMIas). YKaxure Haubolee
BEPOSATHOE MOBEJCHNE LIEHbI B OMKaUIITYIO HEJEIIO:

Ha
1§ :0d]

fme

1 2 3 4 5 & 7 & 9 10 0L 12 1% 14 18 Q6

Pue. 3.9, Cronpasmme cpenpne ans uaesca PTC 3a mecan

a) IPOJOJKEHNE OBIYBETO TPEH/IA;
0) MpOIOHKEHUE MEIBEXKBETO TPCH/IA,
B) MEJIBEKUI pPa3BOPOT;



r) OBIYMI Pa3BOPOT;

1) YXOJI IIeHbI B OOKOBOM TPEHI.

6. Hwxke npuBenen mecsiunblid Tpaduk nHAMKaTOpa MOMeHTa. Ha ocHOBaHWUM TaHHOTO rpaduka
naiiTe peKoMeHAaluu UTPOKY Ha OJIMKaNIIyo HeJeNto (JIMHHAS MO3ULUS — MMOKYIIKa, KOPOTKas
MO3ULIMS — TTPOJIAXKA):

a) JIep>KaTh OTKPHITON KOPOTKYIO MO3HUIIHIO (OTKPHITH KOPOTKYIO MO3UIIHIO);

0) Iep>kaTh OTKPHITON ATUHHYIO MTO3ULIUIO (OTKPBITH JJIMHHYIO MMO3UIIHIO);

B) 3aKPBITh OTKPBITYIO MMO3UIINIO, HOBBIE HE OTKPHIBATD;

T') 3aKPBITh JJIMHHYIO, OTKPHITh KOPOTKYIO TIO3HIIUIO;

1) 3aKPBITH KOPOTKYIO, OTKPBITH JUIMHHYIO MO3UIIUIO.

7. Kakue nepuoasl JUIsi IOCTPOCHUSI CKOJB3SIINX CPEAHUX B TEXHUYECKOM aHAJIHM3€ JOTMYHEe
n30path (C TOYKU 3PEHHUSI IPABUIT «30JI0TOTO CEUCHUS):

25,00
20,00
15,00
10,00
5,00
0,00
5,00
10,00

15,00

20,00

Puc. 3.10. Huauxatop momenTa Huackea PTC sa mecau

a) 20 nneii;

0) 89 nmueit;

B) 13 Henenp;

r) 33 Henenu;

1) 8 MecsIIeB;

e) 3 MecsIa;

K) 6 MecsieB?

8. Kakue M3 MeTOIOB TEXHMYECKOTO aHajdM3a MOXXHO NPUMEHATh Ha PBIHKE C HEOOJIbIIUM
KOJIMYECTBOM Y4aCTHUKOB?

a) HUKIMYECKUE METOIBI;

0) METO/IbI CKOJIB3SIIUX CPEIHUX;

B) UHJMKATOP MOMEHTA;

I) npocTeiiue rpadguyeckrue MeTo 1bl (aHamu3 GUryp, 00pa3oBaHHbIX JUHUSAMH COTIPOTUBIICHUS U
HOJEPIKKH);

1) METO/T SITOHCKHUX CBEYEH;

€) BOJIHBI DJITHOTTA.

9. Ckauaiite u3 cetn IHTepHET OTKPHITHIC TAHHBIC TI0O OMPKEBBIM TOPTaM 3a ITOCIICTHUH MECSIT 110
mobomy Buay aktuBa. [loctpoiite B Microsoft Excel o stum nanHbiM 3—4 pa3HbIX HHAMKATOpa
1o cBoeMy BbIOOpY. CpaBHUTE CUTHAJIBL, TOChIIa€Mble STUMHU UHMKaTopaMu. Crienaiite mporHos.
10. [To umerommmMcs naHHBIM (cM. 3ajgaHue 9) mompoOyiiTe BBLACTUTH Ha Trpaduke BOIHY
DOIMoTTa M ciaenaiiTe BO3MOXHBIM mporHo3. CpaBHUTE pe3yibTaT MPOTHO3a MO BHIOPAHHBIM
MHAMKATOpaM U BBIAECIEHHOW BOJIHE DJUIMOTTA.

11. Kakue MeTopl TEXHUYECKOTO aHalIu3a Haubosiee y100HbI AJIs aHAIUTHKA, €CJIU ero pabounm
MaciTaboM sIBISETCA:

a) BHYTPUJIHEBHOH (IOMUHYTHBIN) rpaduk;

0) MecsUHbII (eKeIHEBHBIN) rpauK, pacCYUTaHHBIA B IIEJIOM Ha MEPUOJ OT OJHOTO JI0 TpeX
MECSILIEB;

B) rOJIOBOI (ITOMECSUHBIN) rpaduK, paCCUNTAHHBIN B IIEJIOM Ha IEPUOJT OT MOJIYTO/Ia 10 TPEX JIET;



T') JOJITOCPOYHBIA MHOTOJIETHUN MaKpOIKOHOMHYECKUH Tpaduk?

12. Kakue 2-3 MeToaa aHaim3a, UCIOJIb3yeMbIX OJTHOBPEMEHHO, HanboJiee yA0OHbI JJIsT HTPOKOB
OMpKEBOTO:

a) BaJIFOTHOTO PHIHKA;

0) HETSIHOTO PBIHKA;

B) PBIHKA aKIIU;

T') pbIHKA FOCY1apCTBEHHBIX OOIUTAIIHIA;

1) phIHKa KOPIOPATUBHBIX OOIMranuii?

AprymMeHTHpyiTe CBOM OTBET.

13. Kakue 13 MET0/I0B TEXHUYECKOI'0 aHalIM3a HET CMbICIIa MPUMEHSTh o JHOBpeMeHHOo? [Touemy?
IIpuBenuTe npuMEpPHI TAKUX COYETAHUM.

14. Kakue u3 METOJIOB TEXHMYECKOIO aHalu3a Jydlle pabdoTaloT Ha pPBhIHKaxX ¢ OOJbIIUM
KOJIMUECTBOM ydyacTHUKOB? [louemy?

15. Kakme u3 METOJOB TEXHMYECKOrO aHajih3a MOTYT OBbITh NPUMEHEHbl Ha PBIHKAX C
OTHOCHUTEJIBHO MaJIbIM KOJIMYECTBOM ydacTHUKOB? [louemy?

16. Jlng kakux UMEHHO 1eleil (MPOrHO3UpOBaHUE HANIPABIICHUS JBMKEHUS LEHBI, ONpeIeTIcHIEe
MOMEHTa BX0/1a Ha PbIHOK U BbIXOJa U3 HETO, IPOTHO3UPOBaHKE Oy1yIIEero 3HaUEeHUs LIEHbI U T.
1.) HauOoJee NpurojieH Texuuueckuit ananuz? [louemy?

17. 3auem HyXHBI aHAIUTUKY KOMIIBIOTEPHBIE TOProBble cUCTeMbI? Ilepeuncnure HECKOIbKO
OCHOBHBIX KPUTEPUEB, IO KOTOPHIM MOKHO ONPEAETUTH JIYYIIyI0 TOPTOBYIO CHCTEMY.

18. Kak cooTHOcUTCS BpEMEHHOM NEPUOJ aHalIM3a U MEPUOJ BO3MOKHOTO IIPOrHO3MPOBAHUS B
TexHu4yeckoM aHanuse? [louemy?

19. BriGepuTe HECKOIBKO Pa3HBIX PHIHKOB, HA KOTOPBIX MMEIOTCS OTKPBITHIE JAHHBIE O TOPrax
aKTHBaMHU, HampuMep, BaMOTHBIA pbIHOK (OupkeBor u FOREX), peiHOK oOmuranumit
(rocynapCcTBEHHBIX M KOPIIOPATUBHBIX) U T. M. 3a HECKOJIBKO MOCIEAHMX MECALIEB coOepure
JaHHBIE [10 TOPraM Ha ATUX PBIHKAX, a 3aTeM MPOMLIIOCTPUPYNUTE HA IPUMEPE IBYX-TPEX METO/I0B
(HampuMmep, METO/1 SIMOHCKUX CBeYed, METO/1 MPOCTEHUIIEro BU3yaIbHOTO aHAJIM3a U KaKkou-Inbo
WHAUKATOPHBIA METO/) CXOJICTBA W pa3ivuvs B NPUMEHEHHU CHUTHAJIOB, (OPMHUPYEMBIX
BbIOpaHHBIMU METOJJaMH Ha Pa3HBIX PHIHKAX.

20. B yeM pa3HuIIa B LIETSIX TEXHUUYECKOTO U (pyHIaMeHTanbHOro aHanu3a? Kak ato cooTHocuTcs
C aKCMOMaMHU STUX METOJIOJIOTHI?

21. Ha xakux uicTouHHKax Oa3upyercs (pyHAaMEHTaIbHBIA M HAa KaKUX — TEXHUYECKUI aHaIu3?
SBASAIOTCS JIM 3TH UCTOUYHUKU MH(pOopManuu ucuepnsiBaomumMu? [Touemy?

22. [Ilepeuncnaute OCHOBHbIE MpOOJEMBbl (YHIAMEHTAIBHOTO W OCHOBHBIE IPOOJIEMBI
TEXHUUYECKOT0 aHanu3a. Kak MOXHO CriaauTh 3TH NpoOaemMbl?

23. Korga umeHHO Hanbosee ya00HO UCIIONb30BaTh TEXHUYECKUH, a Koraa — (yHIaMeHTalbHBIN
ananus? [IpuBeaure npuMepsl.

24. B ueM CXO/CTBO U pa3nuyuue NpUMeHeHus GyHIaMEHTAIbHOTO aHalu3a /Ui Pa3HbIX PHIHKOB?
25. Kak M3BeCTHO, MHTYHIIUS aHAIUTHKA SBISIETCS] BAYKHBIM DJIEMEHTOM TEXHHYECKOTO aHaJIN3a,
HO JUIsl IpoBe/ieHusl (hyHIaMEHTAIBHOTO aHaln3a He mpuMensiercsa. Ha Bamn B3rmsn, HyXHa TU
UHTYULUA U ipoBefieHus pyHaameHTanbpHoro ananusa? [louemy? IlpuBenure nokasarenbcTBa
Bamux BBIBOJIOB U3 peaIbHOM KU3HMU.

26. MOXXHO JIU CKa3aTh, YTO TOJIABJISIONICE OOJBITMHCTBO OHMPIKEBBIX HTPOKOB HCIOJIB3YIOT
KOMOMHHPOBAHHBIN MOJIXO]] K UTPE, T. €. TIOJIX0]], OCHOBAaHHBII Ha BBIBOJIAX, MOTYYCHHBIX KaK U3
TEXHUUYECKOT0, TaK U U3 pyHaamMeHTanbHoro anainuza? [louemy?

Ilepeuens Tem pedepaToB (3cce):
1. ®eHoMeHO0I0THSI OUPKEBBIX PHIHKOB.
2. DKOHOMUYECKHE U TICUXOJIOTUYECKHE aCTIeKThI LIEHO0Opa30BaHuU.
3. Teopust 3pheKTHBHOTO PHIHKA U METOBI CTyYaiHOTO Oy KIaHUSI.
4. TeopeTndeckre MOJIEITU PHIHOYHOTO IIUKJIA U TOUYKH Pa3BOPOTA IICH.
5. ®yHIaMEHTAIbHBIA U TEXHUYECKUH aHAIN3: BBIOOP CTpaTeTuid



6. I'paduueckuii aHanu3 cocTOsSHUS (OHIOBOTO PHIHKA: METOJIbI, TPUMEHEHHE, JOCTOMHCTBA U
HEI0CTaTKH.
7. Teopust poHIOBBIX HHIEKCOB. O030p OCHOBHBIX HHJIEKCOB MUPOBOTO (DOHJIOBOTO PBHIHKA.
8.BonmHoBass Teopus OmuimoTa (IOCTOMHCTBA, HENOCTATKH, HNPUMEHHUMOCTb K COBPEMEHHBIM
OMpKEBBIM JaHHBIM).
9.0cHOBBI TeOpHUH (PPAKTAIIOB U €€ UCIOIb30BaHUE HAa ()OHJJOBOM PBIHKE.
10. IIcuxonornueckue aceKThl TPEHIOB 1IEH.
11. Yopasnenue noptdensiMu aKkIuii.
12. MeTroap! SITOHCKUX CBEYEH.
13. Unaukatopsl cocTOsIHUS (POHIOBOTO PhIHKA U HACTPOSHMSI UHBECTOPOB.
1614. OO6beMbl TOpProB u OamaHC 00BEMOB (TOCTPOCHHME, HHTEPIIPETAIUsi, JOCTOMHCTBA WU
HEI0CTAaTKU IIPUMEHEHU).
15. AKKyMyISIust/ AMCTpuOyIHs 1 MHAWKaTOp XaWKHUHA.
16. OcHOBHBIE UHAEKCH (OHIOBOTO pbIHKA: HMHIEKC [JEHEXKHOro IIOTOKA, HOBBIX
BEPXHUX-HWKHUX LI€H, UHJIEKC Tpeniepa.
17. JInauu noabeMa-IaacHusl.
18. Unaukaropsl put/call onuoHoB.
19. TexHrYeCKU aHAJIN3 U CTPATETUHU UHBECTOPOB.
20. Cucrema TpoiiHoO¥ 3KpaH.
21. Cucrema [Tapabonuxk.
22. PUCK - MEHEDKMEHT Ha ()OHJIOBOM PBIHKE.
23. MeTo/ibl KOJIMYECTBEHHOM OLIEHKH PhIHOYHBIX PHCKOB.
24. Teopust MapkoBuLa 1 yIpaBjieHUE PHIHOYHBIMU PUCKaMH MOPTQEIIs.
25. Meton orieHKH peiHOYHOTO prcka VaR (Value-at-Risk).
26. Meton MonTe-Kapio orieHKy peIHOYHOTO PHCKA.
27. UcToprueckue U UMUTALMOHHBIE METO/IbI OLICHKH PHIHOYHOI'O PUCKA.
28. HeiipoHHbIE CETH U METO/Ibl HEHPOKOMITBIOTUHTA Ha (DOHJOBOM PHIHKE.
29. CoBpeMeHHbIe HHPOPMAITMOHHBIE TEXHOJIOTMH (POHJOBOTO PHIHKA.
30. OcHoBHBIE TTpOBaiiiepbl OupxkeBOI HHPpopManuu — komnanuu Bloomberg, Reuters u Tenfore.
31. Texuuueckuit ananu3 u naket Metastock ¢upmsl Equis International.
32. Cucrema BHeOuprkeBoi Toprosian NASDAQ.
33. OcHoBHBIE MH(OPMAIIMOHHBIE UCTOYHUKM (POHIOBOTO PbIHKA (KiIaccu(UKalus, ONUCaHUe,
CpaBHEHUE).
34. ®onnoBbIil peIHOK U HTEpHET.
MeTtoauyeckue yKkazaHus 10 BbINIOJHEHHUIO 3cce

Occe mpeacrasnaseTr coOOi JOKIaa Ha ONPENENeHHYI0 TeMy, BKIIOUAOIMUNA 0030p
COOTBETCTBYIOIIUX JIMTEPATYPHBIX M JAPYIMX MCTOYHMKOB HIIM KPAaTKOE M3JI0)KEHUE KHUIH,
CTaTbH, MCCIEIOBAHUA, a TAK)KE JOKJIAJ C TaKUM H3JIokeHHeM. Hammcanue u 3ammra scce Ha
ayTUTOPHOM 3aHATUU HCIIOJNB3yeTCs B JUCHUIUIMHE B IENAX MPUOOPETEHUS CTYAECHTOM
HE00X0uMoM MpohecCHOHAIbHON MTOATOTOBKH, PA3BUTHUSI YMEHUS U HABBIKOB CAMOCTOSITEILHOTO
HAyYHOTO TMOMCKA: M3y4YEHUS JUTEpaTyphl MO BHIOpaHHOW TeMe (DOHIOBOrO phIHKA, aHAIM3a
pa3IMYHBIX HMCTOYHUKOB M TOYEK 3peHHUs, OOOOIIeHHs MaTrepuana, BbLIEJICHUS TJIaBHOTO,
dbopMynupoBaHus BBIBOAOB M T. M. C MOMOIIBIO 3CCE€ CTYAEHT IIyO’Ke MOCTHraeT Haumbosee
CIIO)KHBIE TPOOJIEeMbl JaHHOM JMCUMIUIMHBI, YYHUTCS JAKOHWYHO H3JIaraTh CBOM MBICIH,
MPaBWIBHO 0OPMIISTE PabOTY, TOKIAIbIBaTh PE3yJIbTAaThl CBOETO TPYAA.

[TonrotoBka W myOnaMuYHaAs 3alluTa d3CCe CHOCOOCTBYET (OPMHPOBAHMIO MPABOBOU
KyJIbTYpbl y OyIylIero CHequalucTa, 3aKpeIUIeHHI0 Yy HEro 3HaHWM, pa3BUTUIO YMEHHS
CaMOCTOSITENIFHO ~ aHAJIM3UPOBaTh MHOT000pa3Hble  OOIIECTBEHHO-TIOJIMTHYECKUE  SBICHHS
COBPEMEHHOCTH, BECTH MOJIEeMUKY. BBeneHne sacce He00X01MMO 7151 000CHOBaHUS aKTyaJbHOCTU
TEMBl U IMPEAINOIAraéMOr0 METOJA PAcCYXkJAEHUsA. JTO 3HAYUT, YTO MEpe] TEM Kak NEPEeHTH K
camol TeMe 3cce He0OXOAMMO MONBITaThCsl OTBETUTB Ha BONPOC: «/JI 4ero Hy»KHO MHUCATh 3cce
no nanHoi Teme? [louemy s BeIOpast nMeHHO 3Ty Temy? B uem ee akTyanbHOCTH?» OTBEUaTh Ha
9TH BOIPOCHI cleAyeT KpaTko. Kak IpaBuiIO, BBEIEHUE COAEPKUT OCHOBHBIE HAIpPaBICHUS



paboThI, BONIPOCHL, HA KOTOPHIE aBTOP COOMpAETCsi OTBETHTh, HH(OPMAINIO, HEOOXOAUMYIO IS
Jy4IIEro MOHUMAaHMSA M M3JI0KeHHs TeMbl. OCHOBHAs 4acTh 3CCE COACPXKUT PACCYXKICHHS 10
TEMe, TO €CTh PaCKpbITHE TEMBbI, OTBET Ha MOCTABJICHHBIE BOIPOCHI, APTYMEHTBHI, IPUMEPHI U TaK
nanee. Bee cymecTBeHHOE coneprkaHie paObOThI JOIDKHO OBITh M3JI0)KEHO B OCHOBHOM yacTh. Kak
NPaBUJIO, OCHOBHYIO YacTh MOXKHO Pa30uTh Ha Onoku mH(opmanuu. Takum oOpa3om, MOKHO
HIOCJICIOBATEIBHO PAdOTATh C KaX/IbIM OJIOKOM, pa3BUBAast apryMEHTHI, IPHBO/IS IPUMEPBI, Jeiast
IIPOMEKYTOYHBIE BHIBOJIBI. 3aKIIOUEHUE ICCEe HEOOXOMMO IS TOTO, YTOOBI e1lie pa3 MOBTOPUTH U
3aKperuTh YK€ CKa3zaHHoe. Kak mpaBmiio, B 3aKJIIOYEHUHM YK€ HE JaeTcs HUKAKOW HOBOM
uHpOpMalLIUU, a AIOTCS OCHOBHBIC BBIBOJBI M PEKOMEHJAIMH, BBITCKAIONIUE M3 COACPIKaHUS
paboTHI. 3aKIIOUCHHE JIOJDKHO C OJHOM CTOPOHBI IJIABHO 3aBEpIIATh 3CCE, C APYrol CTOPOHBI
COOTHOCHTCSI CO BCTYIUIGHHEM TaK, 4TOOBI BOIIPOCH U LIEJH, ITOCTABICHHbIC B Hadajie PaOOTHI
MOTJI COOTHOCHTBCS C OTBETAaMHM M BBIBOJAMH B 3aKIIOUCHHH. JCCE JIOJDKEH OTBEYaTh
TpeOOBaHUSAM UYNTAOCIBHOCTH, MOCIIEAOBATEILHOCTH U JIOTUYHOCTH.



Ilpunosxcenue 2

OueHouHbIe CpeACTBA J1JIsl MPOBeEIEeHUs MPOMEKYTOUHOM aTTecTAlMU

a) Ilnanupyemblie pe3yJbTaTbl 00y4YeHHsS] H OLCHOYHBbIE CpeACTBAa JJIs NPOBeICHUs

MPOMEKYTOYHOM aTTEeCTALMU:

CTpyKTYpHBIN 2JIEMEHT
KOMITETEHIIUH

O1eHOYHEIE cpe€acTBa

ITK-1 CnocobeH ocymecTBJIsiTb cOOpP, MOHUTOPUHT M 00pa0OTKY JaHHBIX JJISl NPOBEACHUS
PacyeToB IKOHOMUYECKHX NOKAa3aTe el OpraHu3aluu

[1K-1.1: ITpousBoauT
cOOp TaHHBIX IS
MIPOBEICHUS PACUECTOB
SKOHOMHYECKUX
MoKa3aTelei
OpraHu3aIu

[lepeuenb BOIpOCOB ISl MOATOTOBKH K 3a4ETY:

1. IlonsATHe cripaBeUIMBOM PHIHOYHON CTOMMOCTH U
MHBECTULIMOHHBIE CTpAaTEruu Ha (POHIOBOM PBIHKE.

2. OCHOBOIIOJIOKHUKY (PyHAAMEHTAIBLHOTO aHau3a. [IpuHIums
IpoBeieHus GyHAAMEHTATLHOTO aHAJIN3a U BBICTABJICHUS
PEKOMEHTallni 3aMHTEPECOBAHHBIM JIULIAM

3. Crneuucduxka pa3pabOoTK1 aHATUTHUECKUX OTYETOB
aQHAJIMTUKAMU MHBECTULIMOHHBIX KOMIIaHU. KoH()IUKTHI
UHTEPECOB. PEHKNHIY aHAIUTUKOB

4. llonsTHe cupaBeJIMBON PHIHOYHOW CTOMMOCTH U
MHBECTULIMOHHBIE CTpAaTEru Ha ()OHIOBOM PBIHKE.

5. OCHOBONOJOXHHUKH (DYHTAMEHTAIBHOTO aHAIN3A.
[Tpunuuns! npoBeneHus GyHIaMEHTaIbHOIO aHAIN3a U
BBICTABJICHUS PEKOMEHIALNN 3aMHTEPECOBAHHBIM JIMLAM

6. Cneuuduka pazpabOTKM aHATUTHYECKUX OTYETOB
aHAJIMTUKAMU MHBECTUIIMOHHBIX KOMIaHu. KoH)IuKThI
HMHTEpEeCOB. PEHKVHIYM aHATUTUKOB

7. llepexon k MHOrO(akTOPHBIM MOJIESIM: KOHCTPYHPOBaHHE
KITIOYEBBIX (DAaKTOPOB ISl PA3BUTHIX U Pa3BUBAIOIIMXCS
PBIHKOB.

8. Mozaenu 0OqJHOCTOPOHHETO PUCKA B IIPOTHO3UPOBAHUU 1LIEH
(bMHAHCOBBIX AKTHBOB.

9. OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIINXCS PHIHKOB
KanuTana.

10. Moauduxanus konctpykuuu CAPM: ot rnobanbHOM
MOJIEJIA K CKOPPEKTUPOBAHHON JIOKAIBHOU U THOPUTHOM.

11.Mopens Dpba, Xapsu u Buckanra. MHeKC HHBECTHIIMOHHOM
JOCTYITHOCTH.

12.VIadopmarimonHbie 3P PeKTh Ha pa3BUBAIOIINXCS PHIHKAX
Kanurasna. BnusHue noBeneHus 1ieH Ha (PUHAHCOBBIE aKTUBbI
Ha POCCUMCKOM PBIHKE.

13.MHorogakTopHbBIE MOJIETH JJIs1 POCCHUICKOTO PHIHKA,
BbIsSIBIIEHHE (DAKTOPOB BIUSHHUSL.

14.3Ha4yuMOCTb ceU(PUIECKIX PUCKOB.

15.3naunMocTh 3P eKTa «BOCHPUATUS» UHPOPMALIUU (MOJIENb
UYena, 2001).

16.Yuer hOHIOBBIM PHIHKOM HOBOCTHOW MH(OPMALIUU 110
KOMITaHUSIM-DMHUTEHTaM II€HHBIX OyMmar.

17.3HauuMOCTb KauecTBa KOPIIOPATUBHOTO YIIPABJICHUS U
ONTUMU3ALMU CTPYKTYpPbl COOCTBEHHOCTH IS
VHBECTUIMOHHBIX CTPATErUil HA Pa3BUBAIOIINXCS PBIHKAX.




CTpyKTYpHBIN 2JIEMEHT
KOMIICTCHIINU

OneHouHble CpeacTBa

18. IloHsATHE ¥ OCHOBHBIE AKCUOMBI U ITOCTYJIAThl TEXHUYECKOTO
aHanu3a.

19. OcHoBHbIE TIOJIOKEeHUS Teopuun Yapib3a Joy.

20. Knaccudukanus MeTo10B TEXHHYECKOTO aHATN3a.

21. IlapameTpsl pbiHKA IIEHHBIX OymMar: LleHa u 00bEM.

22.I'padpuueckoe oToOpaKeHHE TapaMEeTPOB PHIHKA IIEHHBIX
oymar. I'paduku u

23.rucrorpammel. [IpaBmiia moctpoeHus rpadukoB u
TUCTOIPaMM.

24. Ilonsatue TeHaeHuuU. OCHOBHBIE BUJIbl TEHACHIIMN.

25.'padmyeckoe oToOpakeHne TeHAeHIuu. PacTymmid,
AT 1 OOKOBOW PHIHKH.

26.JIMHMM TEHACHIIMUA U METOBI UX TIOCTPOCHMSL.

27.Kopuopsl 1 KaHabl. YPOBHU U JIMHUM MOIIEPKKU U
COIIPOTHBIICHUS.

28.11okazarenu OLEHKH CHJIBI TEHIICHIIMH. BUabI MpoOenoB u ux
UHTEPIIpETALMSL.

29.I1onstue rpadpuueckoii purypsl. CocTosBIINECS U
HECOCTOsIBLIMECS (DUTYPBI.

30.OcHOBHBIE IPEINOCHUIKY OCTPOEHUS QUTYp U UX
[IPUMEHEHHE B aHAJIM3€ LIEHHBIX OyMar.

31.OcHoBHBIE TIpaBUiIa MOCTpoeHUs puryp. Gurypsl pazBopoTa
TEHACHLIMN «T'0JIOBA U IIJICUYN», IBOMHBIC U TPOUHBIE
BEPIIMHBI U OCHOBAHMUSL, «OITIOALEY, «IIHUID.

32.0cHoBHBIE NpaBuIa noctpoeHus ¢puryp. Gurypsl
MIPOJIOJKEHUS TEHICHIIMH. TpEeyroIbHUKH,
MPSIMOYTOJIbHUKH.

33./locTOMHCTBA ¥ HEOCTATKH METOJI0B TpadUuecKoro aHaausa.

34.Ilonstne nHauKaTopa. OCHOBHBIE NTPEANIOCHIIKN IOCTPOEHUS
MHJIMKAaTOPOB.

35.0cHOBHBIE MpaBuIIa pa3pabOTKN UHIUKATOPOB.

36.CKkomp3sIIIMe cpeHue 3HaYeHUsI KaK OCHOBHOM BH/]T
WHJUKATOPOB.

37.1IpaBuita MOCTPOEHHUs CKOJIB3SAMX cpeanux. MHTepnpeTanus
CKOJIB3SIIUX CPEIHHUX.

38.BcniomorarenbHble HHAMKATOPHI U UX TPUMEHEHHE.
Wupukaropsl 00bEMa. THINKATOPBI PHIHKA.

39.locToMHCTBA, HEAOCTATKU U 00JIaCTh IPUMEHEHUS
HHJUKATOPOB.

40.1TonsTne ocuminsaTopa. OCHOBHBIE PEIITOCHUTKH
IIOCTPOEHHUSI OCLUIUIATOPOB.

41.OcHOBHBIE ITpaBWIIa Pa3pabOTKH OCHUILISATOPOB.

42.OCHOBHBIE BU/Ibl OCIIJIIITOPOB U UX UHTEPIPETALIHS.

43.JI0CTOMHCTBA ¥ HEAOCTATKU OCHMIIIATOPA «MHIEKC
OTHOCHUTEIILHON CUJIBD».

44.JI0CTOMHCTBA U HEAOCTATKU OCHMIIIATOPA «KMOMEHTYM).

45.JI0CTOMHCTBA U HEAOCTABKU CTOXACTUYECKOIO OCLUIIIATOPA.

46./locTonHCTBa, HEJJOCTATKU U 0071aCTh IPUMEHEHUS
OCLIMJLIATOPOB.

47 Ilepexoa K MHOTO(AKTOPHBIM MOJICTISIM: KOHCTPYHPOBAHHE




CTpyKTYpHBIN 2JIEMEHT
KOMIICTCHIINU

OneHouHble CpeacTBa

48.

49.

50.

51.

52.

53.

54.

55..

56.

57.
58.
59.

60..
61.

62.

63.

64.
65.

66.

67.

68.

69.

70.

71.

KJIIOYEBBIX (PAKTOPOB U1 PA3BUTHIX U PA3BUBAIOLINXCS
PBIHKOB.

Mozenyu 0AHOCTOPOHHETO PUCKA B IIPOTHO3UPOBAHNUHU LIEH
(UHAHCOBBIX AaKTHUBOB.

OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIIMXCS PHIHKOB
Kanurasa.

Monaudukanus koHcTpykiuu CAPM: ot rimo6anpHOM
MOJIEJIM K CKOPPEKTUPOBAHHON JIOKATBHOM U THOPUJTHOM.
Mopnenb Dpba, Xapu u Buckanra. Maaekc
MHBECTULIMOHHOM JIOCTYITHOCTH.

HNudopmannonssle 3¢ (GeKThl Ha pa3BUBAIOLIMXCS PhIHKAX
Kanurtana. BnusHue noBeneHus 1eH Ha (PUHAHCOBBIE AKTHUBbI
Ha POCCUMCKOM PBIHKE.

MHorogakTopHble MOAETH ISl POCCUMCKOTO PhIHKA,
BbIsIBIIEHUE (DAKTOPOB BIUSHUS. 3HAUMMOCTb
crnenu(UIeCKuX pUCKOB.

3HauuMocTh 3 dekTa «BocpusTUs» nHHopMauu (MOIENIb
UYena, 2001).

VY4eTr pOHAOBBIM PHIHKOM HOBOCTHOI MH(pOpMAaIMK 1O
KOMITaHUSIM-I)MHUTEHTaM LIEHHbIX Oymar.

3HAUYMMOCTbH KauecTBa KOPIIOPATUBHOIO YIIPABJICHUS U
ONTUMHU3ALUU CTPYKTYpPbl COOCTBEHHOCTH ISl
VMHBECTULMOHHBIX CTPATErMi Ha Pa3BUBAIOIIUXCS PHIHKAX.
[ToHsiTHE 1 OCHOBHBIE aKCHOMBI U MTOCTYJIaThl TEXHUYECKOTO
aHaJIn3a.

OcHoBHbIe TIONIOkeHUs Teopun Yapmsza [{oy.
Knaccugukaius MeTo10B TEXHUYECKOTO aHaIM3a.
[TapameTpsl pbIHKA LIEeHHBIX Oymar: LleHa u 00bEM.
I'paduueckoe oToOpaskeHHe MapaMeTPOB PhIHKA IIEHHBIX
oymar. I'paduku u rucrorpammel. [IpaBuna noctpoenus
rpaMKOB U THCTOTPAMM.

[Tonsitue TenaeHunyu. OCHOBHBIE BU/IbI TEHICHIHI.
I'paduueckoe oroOpaskeHne TeHAeHIMH. PacTymui,
najarouii 1 O0KOBOH PHIHKU.

JIuHUM TEHAEHIIMY U METOJIbI X MIOCTPOEHHUS.

Kopunops! 1 kaHansl. YPOBHH U JINHUH MOAJIECPKKH U
COIIPOTHBIICHUS.

[TokazaTenu O1eHKH CHIIbI TeHICHIIMH. Buabl IpoOenoB u ux
UHTEPIIpETALIMSL.

[Tonstue rpaduueckoit purypel. CocrosiBiivecs u
HECOCTOsIBIINECS (PUTYPBI.

OcHOBHBIE IPENOCHUIKH MOCTPOEHUS PUTYP U UX
MIPUMEHEHHE B aHAJIN3€ LIEHHBIX OyMmar.

OcHoBHbIe TipaBUiIa ocTpoeHus ¢puryp. @urypsl pa3Bopora
TEHACHLIUN «T'0JI0BA U IIEYN», IBOIHBIE U TPOIHbIE
BEPIIMHBI U OCHOBAHMUSI, «OJIIOIIIEY, «IITUII.

OcHoBHBIE TpaBuIa noctTpoeHus ¢puryp. Ourypsl
MPOJOJIKEHHSI TEHACHIIMU. TpeyroibHUKH,
MPSIMOYTOJIbHUKH.

JIOCTOMHCTBA U HEJIOCTATKH METO/I0B rpa)uiecKoro
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aHauM3a.

72. Ilonsatue unaukaropa. OCHOBHbIE NPEAIIOCHUIKH
IIOCTPOEHUS UHAUKATOPOB.

73. OcHOBHBIE ITpaBUJIa Pa3pabOTKU MHIUKATOPOB.

74. Ckoub3silIue CpEeITHUE 3HAYCHUS KAK OCHOBHOM BUJ
UHIUKATOPOB.

75. IlpaBuna nNoCTpOEHUS CKOIB3SIINUX CPEIHHX.
NHTtepripeTanus CKOIb3SIIUX CPEIHUX

76. BcrioMorarenbHble HHIUKATOPBI U UX IPUMEHEHHE.
Nunukatopsl 00béMa. MTHIUKATOPHI PHIHKA.

77.. JlocTOMHCTBA, HEIOCTATKH U 00JIACTh MPUMEHEHUS
WHIUKATOPOB.

78. Ilonstue ocumiaTopa. OCHOBHbBIE TPEANIOCHUIKI
IIOCTPOEHHUS OCLIUILIATOPOB.

79. OcHOBHbIE MpaBuiIa pa3paboTKU OCIUILIATOPOB.

80. OCHOBHbIE BH/Ibl OCLMJITOPOB M UX UHTEPIPETALUS.

81. /locTomHCTBA M HEAOCTATKH OCLIUIUISITOPA «UHIEKC
OTHOCUTEJIbHOW CHJIBD».

82. JlocTomHCTBA M HEOCTATKU OCLUIUIATOPA «MOMEHTYM.

83. [locTomHCTBa M HEJOCTABKU CTOXACTUYECKOTO OCUMILIATOPA.

84. JlocTOMHCTBA, HEOCTATKU U 0071aCTh IPUMEHEHUS
OCLUJUISATOPOB.

[TK-1.2: ITpoBoauT
MOHUTOPUHT U
00paboTKy JaHHBIX JIJISt
MIPOBEICHUS PACUETOB
9KOHOMHYECKUX
rokazareJeit
OpraHu3aIiu C
MIPUBJICYCHUEM
COBPEMEHHOTO
MHCTPYMEHTApUs

KeiicoBoe 3ananue:

(xeiicoBoe 3amaHue BbIodHseTcs B Excel, 3amuraercs B Buje
MIpE3EHTALIIH )

CrpykTypa oTuera:

1) pacuer cnpasemmuBoi croumoctd no DCF  wmopenu,
nporuo3usie oueHku FCF u apyrux sjieMeHTOB MOJENN MOTYT OBITh
B3saThl rotoBeiMH (bmymGepr, Tomcon Peiitep, ¢ ykazaHuem
UCTOYHMKA) WIM K€ (Ha OTJIMYHYIO OLEHKY) — TIIOCTPOEHBI C
00OCHOBaHHEM TEMIIOB pOCTa, HW3MEHEHHUS MapXH MpUObLIH,
HeobOxonumoctu naBectunii (CAPEX) u 1.1m.

2) 000CHOBaHUE CTaBKU IUCKOHTUPOBAHUS C OLIEHKOHN TpeOyeMoit
JIOXOJHOCTH 1o coOctBeHHOMY KamuTany (COE) u ctaBku mo jnoary
(YTM mo oOmuranusm), Ha OTJIMYHYIO OILIEHKY —pacuer Oera
KO3 pHUIMEHTa PErPECCUOHHBIM METOJIOM U METOJIOM «BOCXOJISILEro
6eTa», JEMOHCTpalUs BIUSHUS U3MeHeHus nonroBoi Harpy3ku (D/E)
Ha TpeOyeMyro JOXOJHOCTh 110 COOCTBEHHOMY M 3a€MHOMY KalMTaly
KOMITaHUH;

3) pacueT KJIHO4eBbIX (PMHAHCOBBIX MOKa3zaTesel (TeMIbl pocTa
BBIPYYKH IO TOJaM, YCPEAHEHHOTO TeMIIAa POCTa, OTPACIIEBBIX TEMIIOB
pocta, EBIT, uncroit mpubsun, ROA, ROC, ROE, PM, ToR, OCF,
FCF, ko3¢ dunineHToB A0AT0BOM HArpy3Ku), HH(GO Mo CTPYKType JoJra
(370 MH(O U3 OTYETHOCTH - KaK MHOTO JI0JITa, B KaKOH BajJroTe 0T,
KpaTKOCPOYHBII 15805 JIOJITOCPOYHBIH, 0aHKOBCKUH 158051
OONUTrallMOHHBIM,  KakoBa  JOJs  OOJMIrallMOHHOTO  JOJra;
PEKOMEHYeTCsl paccuuTarTh CTOMMOCTh JIOJITa IO OTYETHOCTH
(mpoueHTHl/ cpenHss BEMUYMHA IJIATHOTO J0JiTra) M COMOCTAaBUTH C
PBIHOUHOM cTOMMOCTHIO A0Ta (Y TM)); OIIEeHUTH HAJIOTOBYIO HATPY3KY
Ha komMnaHuio (Hamor Ha mnpuObuts/ EBIT, namor nHa npubbuib/
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BBIPYYKY), HQJIOTOBBI IIUT; HA OTIMYHYIO OLIEHKY -COIOCTaBJIECHUE
KITIOYEBBIX (PMHAHCOBBIX MOKa3aTesei, pACCUUTAHHBIX 110 Pa3IUYHBIM
HCTOYHUKAM.

4) oOcyxpaeHue BO3MOXHOCTH IPOTHO3a  (DMHAHCOBBIX
nokasaresnei Ha Oyayuiee (TPeHI0BbIE IOCTPOEHUS U albTEPHATUBHBIE
MeTO/Ibl O00OCHOBAaHHSA) 5) OLEHKY JMKBUIHOCTH aKIUM JABYX
komnaHui. Ilo koMmaHuM C pa3BUBAIOLIETOCs pbIHKA BBEJCHUE
MIPEMUU 32 HU3KYIO JIMKBHIHOCTB,

6) obcyxnenne kopnopartuBHoro ympasienus (KY) mo psay
WHJIMKATOPOB U BBeJeHUE npemuu 3a KY,

7)  comOCTaBJI€HHME  KOMIIAHMM IO  MYJbTUIUIMKATOpaM
(06ocHOBaHUE BHU/IA, COMIOCTABIIEHUE PHIHKOB IO IIPUBJIEKATEIBLHOCTH),

8) neMOHCTpalulo KOPPEKIHMH Ha CTPaHOBbIE PUCKH C Y4eTOM
0030pa cuTyalluy B CTPAHE U OTPAciiu;

9) Jna pa3BUTONl M pa3BUBAIOIIEHCS CTPaHbl JOJKHBI OBITH
oneHeHbl MynbTUIUIMKaTOpel lmmnepa (mo ¢GoHIOBOMY HHIEKCY
CTpaHbl);

10) comocraBiieHHe KOMITAHUM 1O JUBUJCHIHOW TMOJIUTHKE, IO
MHBECTULIMOHHOW MPUBJIEKATEIbHOCTH Ha 0a3e AUBUJICH]IOB;

11) Ha OTIMYHYIO OILIEHKY - OOCYKIeHUE 0030pOB (PHHAHCOBBIX
aHAJIMTUKOB 110 JAHHBIM KOMIIaHUAM (HaxokaeHue B 0aze TomcoH
Pefitep, B Ipyrux HMCTOYHUKAX), COMOCTABICHHE C COOCTBEHHBIMHU
pacueramu;

12) Ha OTIMYHYIO OIIEHKY - TEXHUYECKHMH aHaJu3 IO JBYM
KOMIaHUAM (HaXxOXJEHHE TOYeK BXOJa M BBIXOAA S TOPTOBBIX
peuienuit). JleMoHCTpalus TeKyIlen 1IeHbl akllui Ha (OHE MUHUMYyMa
U MaKCHMyMa IIeHbl Ha ropu30HTe B 52 Heaenu. OLeHKa «JIUIKOCTH
LIeHBI (ITPOBEpKa psijia JOXOJHOCTH Ha CTAllMOHAPHOCTH), HAXO0XKICHUE
CTPYKTYPHBIX CIBHUI'OB HO PsAYy JHEBHOH IOXOAHOCTH (TOPU3OHT 3
roJia)

IK-2 Cnocoden paccyuThIBATH U

AHAJIU3UPOBATHL IJKOHOMHUYECKHE TIIOKa3aTe/In

PE3YJIbTATOB ACATCJIbHOCTH OPraHu3annuunu

[TK-2.1: Beibupaet
METO/IMKY pacuera
SKOHOMMYECKHX
rokazaresei
JIeATEIIbHOCTH
OpTraHHU3aINH,
00OCHOBKIBAET CBOM
BBIOOp

3ananue: llepeuncnure U packpoiTe CyTh pa3IUYHBIX MOJENEH
(hopMHUPOBaHHS ONITUMAIBHOTO TOPTQEITst

I1K-2.2: PaccunThIBaeT
Y aHAJTU3UPYET
DKOHOMHYCCKHUE
MMOKAa3aTeJIn
JIeSITeIIbHOCTH
OpraHU3aIi Ha OCHOBE
BBIOpaHHOW METOIVKY U
JICUCTBYIOLIEH
HOPMAaTUBHO-IIPABOBOU
0a3bl, COIEPIKATEITHHO

3anaua 1. uBecrop npuodperaer aktuB A Ha 400 ThIC. py0. U
aktuB B Ha 100 TBIC. py0. OXKMOaeMas TOXOJHOCTh aKTHBa A paBHa
28%, B — 35%. OnpenenuTh OXUIAEMYI0  JTOXOJHOCTh
c(OPMHPOBAHHOTO MTOPTQEITS.

3anaua 2. laBecTop B Havane roga pemwi HanpasuTs 3 000 000
pybOneit Ha moOKynky oOnuramuii. B KkoHIlE TOIa CTOMMOCTH
npuobperenHbix obsmranuit coctasuiaa 3 100 000 py6., KymoHHBIH
noxon 1o obmuranumsaMm  coctaBua 300 000 pyOmerr  (0e3

perHBecTUpOBaHUA). JJ0XOHOCTH OPTdeEns o0nurannii COCTaBUT
%.




CTpyKTYpHBIN 2JIEMEHT

OneHouHble CpeacTBa

KOMIICTCHITHH

MHTEPNPETUPYET 3amaua 3. MuBectop pemmn 200 000 pyOnedi HampaBUTh Ha

MOJTy4YECHHBIE npuobperenue akmuii, a 300 000 pybneit Ha mokynky oOsuranuii. B

pe3yJIbTaThl KOHIIE TOJla CTOMMOCTh NMPHOOpETEeHHBIX akiui coctaBuia 230 000
pyoneit, a oOmuraumit 260 000 py6nei. Ilo akuusaMm mnonxydeH
cymMMapHbId guBHaeHn paBHbii 20 000 pyOnell, a NpOICHTHBIC
BBIIUIaTBI T0 oOmuramusM  coctaBuwiu 30 000 pyOneir  (6e3
peunBectupoBanusi). Onpenenutb: KakoBa moxomHocts mnoptdens
akuui? KakoBa goxomHocte mopTdens obmmramuii? Kakosa
JIOXOJIHOCTh CYMMAapHOTro noptdens’?

IK-3 Cnoco0en aHAJIN3UPOBATD, 000CHOBBIBATH U BbIOUpPATH

OPraHU3allMOHHO-YNPABJIEHYEeCKHEe  pellleHusl Ui  NOBBINIEHUS] JKOHOMHYECKOW

3¢ PeKTUBHOCTH OPTAHU3AIUHT

[1K-3.1: TIpoBouT
IPEIIPOCKTHOE
UCCIIEIOBaHME,
aHAJTU3UPYeT
BHYTPECHHHUE/BHEIIHNE
(baKTOpHI U YCIOBHSI,
BIIMSIFOIIME HA
JESITeITLHOCTD
OpraHu3aluy,
MOTPEOHOCTH U
TpebOBaHU
3aMHTEPECOBAHHBIX
CTOPOH

3amganue:

1. Tloprdens cocrout M3 ABYX IeHHBIX Oymar A u B co
CJIEIYIOIIMMHU XapaKTEPUCTUKAMU: - OXKUAaeMasi JOXOAHOCTh
no A cocraBisier 16%, crangapTHOE€ OTKJIOHEHHE MO A =
22%, - oxmmaemas IDOXOOHOCTH 0 B cocraBister 24%,
cTaHnapTHoe oTkiIoHenue mo B = 30%, - koaddumuent
KOPPEJISAIIHI MEXTYy JOXOTHOCTSMH IICHHBIX Oymar paseH 0,2.
Paccunrare oOxumaemMyr0 JOXOIHOCTb M CTaHAAPTHOE
OTKJIOHEHHE TMOPTQENss UII BCEX BO3MOXKHBIX COYCTAHUH
noJie akTUBOB B mopTrdene (cM. Tabi.) W n300pa3uTh
[IOJIyYE€HHbIE IapaMeTpbl MOpTQesiell Ha IUIOCKOCTH (PHUCK,
OKuJaeMast TOXOJAHOCTh):

Xa 1 0.8 0.6 0.4

Xg 0 0,2 0.4 0,6

Kakoif cMbIc MMEIOT OTpUIaTelIbHbIE JOJIM aKTUBOB B mopTgene?
Paccuunraiite mapametpsl nopTdens s OTpUIATENbHBIX Jojied XA u
XB npu nomonu 31ekTpoHHbIX Tabnu MsExcel.

2. WuBectop nmpuoOpeTaeT puCKOBaHHBINA akTUB A. Oxknugaemast
JIOXOJHOCTh aKTHMBa paBHa 25% TOMOBBIX, CTaHIAAPTHOE
OTKIIOHeHHe  joxomaHoctH  15%. JloxogHOCTh  WMeeT
HOpMaJbHOE pacnpezeseHne. KakoBa BEpOSTHOCTb TOTO, UTO
yepes roji T0XOAHOCTh OyAeT pacnojiararbcs B MHTEpPBaJe OT
10% no 40%?

[1K-3.2: Pa3pabartbiBaer
BO3MO>KHBIE BApUAHTHI
OpTaHU3aI[MOHHO-YTIPaB
JICHYECKUX PEIICHUN U
000CHOBBIBAET UX
BBIOOD, OnUpasich Ha
pe3yIbTaThI
MPEIPOSKTHOTO
WCCIICIOBAHUS U
[[eJIeBbIE TOKa3aTen
AKOHOMHUYECKOU

3¢ (HEeKTUBHOCTH
OpraHu3aIu

3aganus:

1. ChopmupyiiTe mopTdenp LEHHBIX OyMar C MEpCreKTUBOM
BrnageHus uM S5 jetr. OOocHylTe cBOM BbIOOp. CrporHo3upyiTe
JIOXOJTHOCTb.

2. lHBecTUIIMOHHBIN (GOHJ pacrpenenui kamurtan B 60 TEIC. y.e.
MEXJy HHAEKCHBIM MOpTQeneM, BIOXKHB B HEro 54 TeIC. y.e., U
oOiuranusMy, B KOTOpble B MHBECTHpOBaHO 6 Thic. y.e. [lomaras
obnuranun Oe3pUCKOBBIMU aKTHBAMU C OKUAAEMOU JJOXOIHOCTHIO
8% W cumuTas, 4To:

- OXMJaemas JOXOJHOCTb HMHJEKCHOIO MOPTQENs COCTaBIsET
20%;

- CTaHJApTHOE OTKJIOHEHUE €r0 JOXOMAHOCTH — 28%.

Omnpeznenute HMHBECTUIMOHHBIE XAPAKTEPUCTUKH (0XKHUIAEMYIO




CTpyKTYpHBIN 2JIEMEHT
KOMIICTCHIINU

OneHouHble CpeacTBa

JOXOJIHOCTh M CTaHAAPTHOE OTKJIOHEHHE JI0XOAHOCTH) MHOPTdens
¢donma. Kak u3MEHHTCS OTBET 3a/1a4M, eCiii (POH, BMECTO BJIIOKCHHIA
B oOnMranuu, 3aHUMaeT 6 ThIC. y.e. o Oe3puckoBoi craBke 8% u
BKJIQ/IBIBACT MX HApsly C COOCTBEHHBIM KanmuTajioM B 60 ThIC. y.€. B
WHJIEKCHBIN MOpTdesb, XapaKTepUCTHKU KOTOPOTrO yKa3aHbl BhIlIe?

IIK-4: Cnioco0eH mi1aHMpoOBATh U NIPOTHO3MPOBATH IKOHOMHYECKYIO /IeITEeJIbHOCTh

XO3HﬁCTBy10HIHX Cyﬁ'BeKTOB

I1K-4.1: Beinoyasaer
HEOOXOAMMBIC PaCUEThI
IIJIS COCTaBJIEHUS
9KOHOMHYECKHX
pasnenoB
CTPaTeTUYECKUX U
OTICPATUBHBIX TIJIAHOB

Tembl IpaKTUYECKUX 3aJaHUM:

[locTpoeHne TOProBOoil  CHUCTEMBI Ha OCHOBE  OJHOUI
rpaduyeckoil mMozenu (CTYAEHT CaMOCTOSITENbHO BbIOMpaer
JUISL aHAJIM3a OJJHY WJIM JIBE€ MOJIEIIH).

[locTpoeHne TOProBoil cHCTEMBbl Ha OCHOBE MeEToAa
CKOJIB3SIIIIMX CPENHUX (CTYAEHT CAaMOCTOSITENILHO BIOMpAeT st
aHaJlM3a OJMH WJIM JIBa BUJA CKOJB3SIIUX CPEIHUX ).
[TocTpoeHne MEXaHMYECKOHM TOProBOM CHCTEMBI Ha OCHOBE
MHJMKATOpa (CTYACHT CAMOCTOSITENILHO BBIOMpAET [JIsl aHaln3a
OJIUH WJIW JIBA UHIUKATOPA).

[TocTpoeHne MexaHWYECKOM TOProBOM CHCTEMbI Ha OCHOBE
ocuuuIITOpa (CTYAEHT CaMOCTOSITEJIbHO — BBIOMpaeT s
aHaJIM3a OJMH WJIH JIBa OCLUIUISITOPA).

IlocTpoeHne  MEXaHMYECKOM  TOProBOM  CHCTEMBI  C
IIPUMEHEHUEM OCHOBHBIX IIOJIO)KEHUII BOJHOBOM TEOpHUU
DnanoTTa (CTYACHT CaMOCTOATENBHO BBHIOMpPAET IJisi aHalu3a
LIEHHYIO Oymary).

[locTpoeHne  MEXaHMYECKOM  TOPrOBOM  CHCTEMBI  C
IIPUMEHEHUEM OCHOBHBIX IIOJIOKEHUH METOJAa <«IOHCKHE
cBeUM» (CTYIEHT CaMOCTOSTEIbHO BBIOMpAET ISl aHaIu3a
LIEHHYI0 OyMary u OJJMH WIH JiBa UHCTPYMEHTA).

[locTpoeHne  MEXaHMYECKOM  TOPrOBOM  CHCTEMBI  C
IIPUMEHEHUEM OCHOBHBIX TI0JIO>KEHUI MeToJa
«KPECTUKHU-HOJIUKM» (CTYJEHT CaMOCTOSTEIbHO BBIOMpPAET st
aHaJu3a [IeHHYo Oymary).

[locTpoeHne  ME€XaHMYECKOW  TOPrOBOM  CHUCTEMBI  C
MPUMEHEHHEM OCHOBHBIX IMOJIOKEHHH Teopuu ['aHHa (CTyAEHT
CaMOCTOSTENILHO BBIOMPAET ISl aHAJIM3a IIEHHYI0 Oymary).
[ToctpoeHne  MEXaHMYECKOW  TOPrOBOM  CHUCTEMBI €
npuMeHeHneM uucen PubOoHauun (CTYIEHT CaMOCTOATEIHLHO
BBIOMpPAET JUUIs aHAJIM3a IEHHYI0 Oymary).

[1K-4.2: T'otoBUT
DKOHOMHUYECKOE
o0oCcHOBaHUE LIS

CTPATCTUUYCCKUX U BallaHI/ISIZ

OTIEpaTUBHBIX TUIAHOB,
MPEJICTaBIISIET
pe3ynbTaThl paboTHI B
COOTBETCTBHUU C
MPUHSITHIMU B
OpraHu3aluu
CTaHJapTaMH

1. BrIOpaTh TpU KOMIAHHUU U3 YHCIA «TOJNYOBIX (UIIEK» U
MpOoaHATM3UPOBaTh WX HA TPEJAMET HMHBECTHUIIMOHHON
MPUBJIEKATEILHOCTH KaK SMUTEHTOB. ClieaTh BHIBOIBI




0) Ilopsinoxk mpoBeaeHHMs] MPOMEXKYTOYHOW ATTECTALMM, NMOKA3ATEeJH M KPUTEPHUHU
OLlCHUBAHMUSL:

IIpumMepHas CTPYKTYpa U cOepiKaHHe MYHKTA:

IIpoMexyTouHas arrecTalyss IO JUCLUUIUIMHE BKIKOYAECT TEOPETUYECKHE BOIPOCHI,
MO3BOJISIOIINE OLCHUTh YPOBEHb YCBOCHUS O0OYYAIOUIMMHUCS 3HAHUM, M MIPAKTUYECKHE 3aaHuUs,
BBISBJIIOLINE CTENIEHb CPOPMUPOBAHHOCTH YMEHUH U BIIAJICHUH, IPOBOIUTCA B (hopMe 3aueTa

DK3aMeH N0 JaHHOW JUCUUILUIMHE POBOAUTCS B YCTHOH hopme.

IToxa3aTe/n U KPUTEPHUH OLCHHBAHUSA 3a4eTa:

Ha «3ader» oueHUBaeTcsi OTBET, €CIU OOYYarOIIMICS CBOOOIHO, C TIyOOKHM 3HAHUEM
MarepHaia, paBUIbHO, MOCJIEI0BATEILHO U MOJHO BbIOEPET TAKTUKY JEHCTBHM, U OTBETHT HA
JONOJHUTENIbHbIE  BOIPOCHI;  €CIM  OOYyYaloUmMHCS ~ JOCTaTOYHO  yOEIUTENIbHO, C
HECYILIECTBEHHBIMM OIIMOKaMU B TEOPETHYECKON IOArOTOBKE M JOCTaTOYHO OCBOEHHBIMHU
YMEHUSMH [0 CYHIECTBY MPABWIBHO OTBETHJI HAa BOIIPOC C JONOJHUTEIBHBIMU KOMMEHTAPUAMU
nearora Win A0NycTHJ HeOOIbIINE OIPEIIHOCTH B OTBETE.

«Hezauer» BpICTaBiA€TCS, €cCOM OOYYalOIIUICS TONBKO HMEET O4YeHb ciaboe
IpeJCTaBIeHNE O NMPeIMeTe U HEeOCTAaTOUHO, HJIM BOOOIIE HE OCBOMJI YMEHHS 0 Pa3peLICHUI0
POM3BOJICTBEHHOM cUTyaruu. J{OMyCTHI CyIIECTBEHHBIE OIIMOKM B OTBETE HAa OOJIBIIMHCTBO
BOIIPOCOB CUTYallMOHHOM 3a/1ay, HEBEPHO OTBEYAJI Ha JIONOJHUTEIBHO 3a/IaHHBIE EMY BOIIPOCHI,
HE MOXKET CIIPABUTHCS C pEIICHUEM M0I00HON CUTYallMOHHOH 3a/1a4M Ha MPAKTHKE.





